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CEDAR sr. ae : Ne a! 5 NEW YORK. 
igen: a general banking business. : | 
“. Receive deposits subject to check: at sight. Allow interest on daily iicinteh Bo £. 
Dea in United Btates Government and railroad bonds, and State, County and Municipal securities. 

- Make ¢ollection of drafts, notes, dividends and coupons throughout the United States and Canada, 

ss : Yi eases statements of current accounts monthly. 

os Give special. attention to nny of bulliov, and make liberal advances on same when desired. 
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“We offer for sale, at par and accrted interest, the First Mortgage 5O-year 6 per | 
cent Gold Bonds of this company, issued for the purpose of changing the gauge of the existing A 

Toad to standard width, and for extending the same to Atlanta and Knoxville. 1 od 
i a The bonds will be ready for delivery on of before June 1 proximo. ye 

N.. B.—Any existing bonds of the ‘company will be received, in payment. for those now offered; at the | 
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| 57 BROADWAY, N.Y. AUGUSTA, GEORGIA, a 
ie FOR SALE 7 
Equicabl (sas Pia Co.of New York & 

4 oe = howe REGISTERED | es \ 

hes Ho Dated June 1, 1886. ' - Redeemable June 1, 71891. Payable June 1, 1896,-at LOS and interest. 

ie | | Interest payable semi-annually, June and Ddcamber. ? he 
| CAPITAL STOCK OF THE COMPANY, $3,000,000, | 
| Paid in, and selling in the open market at 1 $2", and is now paying dividends at rate of 8 per cent per annum. * oo , 
: NEW XYORK & NEW JERSEY TELEPHONE CoO. me 
| First Mortoage 6 per cent Bonds, Interest Merch and September Ist, dated March 2d, 1885; redeemable March 1st; 
} 7 - 1895 ; payable March 1st, 1905. Authorized issue, $600,000. Outstanding, $400, 000. in 
i This mortgage covers all their property of every description, and any which may be hereafter acquired. canis 


stock, $2,400,000, is selling about 90, and on which the Company is paying dividends at, the rate of 6 per one 
‘annum. ‘Net earnings, 1886, $196,000. Trustees of the mortgage, Henry S. Hyde, Springfield, Mass. ; Burton? 
- Harrison, New York. Price, 98, and interest., Pays investor 6} per cent. hs, a 











| Dealers in Bonds of the Cities of New York, Brooklyn, Chicago, Cincinnati; St. Louis, Omaha, Columbus, Toledg, 
Ss Detroit, Cleveland, St. Paul ; and also for sale, other first- class Investment Bonds. 


BLAKE BROS. & co. 


48 Wall St., New York, ais State St, Boston, Mass. - 
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RATES OF INTEREST ON RAILROAD MORT- 
GAGES. 

There is one feature of our extensive railroad building 
that merits special attention. We are building on a scale 
hardly ever before equaled, single companies building at 
the rate of two and three miles a day, some of them even 
calling the electric light to their aid, so as to be able to 
prosecute the work at night as well as in daytime. Amid 
this extensive construction of new road, one feature stands 
out pre-eminent, namely, the greatly reduced rates of 
interest (as compared with former periods) at which the 
loans necessary to supply the means for carrying on the 
new undertakings are put out. 

One has only to note the high rates of interest in the 
bonds now falling due or soon to mature—bonds put out 
ten, fifteen or twenty years ago—and contrast these figures 
with the terms on which the same or similar companies 
borrow money to-day, to see clearly the difference in this 
respect, and understand and appreciate its significance. 
Prior to 1873 6 per cent was the minimum; to-day it is the 
maximum. At the former period 7 and 8 per cent was a 
common experience, and even 10 per cent was not unu- 
sual. Now 6 »er cent is exceptional, 5 per cent more 
nearly the average, 4 per cent and 44 per cent quite com- 
mon, while one company is issuing bonds at only 34 per cent. 

Looking over the list we find all the old Atchison’s 
divisional bonds bearing 7 per cent, many of them issued 
less than ten years ago. The Boston & Albany in 1872 
placed a five million twenty-year loan at the same rate of 
interest. The Central of New Jersey was paying 7 per 
cent at a time when its stock was earning and receiving 
regular dividends. The same rate was paid by the Chicago 
& Alton and the roads in its system, like the St. Louis 
Jacksonville & Chicago and the Louisiana & Missouri 
River. The consolidated mortgage of the Chicago Bur- 
lington & Quincy, issued in 1873, also bore 7 per cent, 
while the company is even yet paying 8 per cent on half a 
dozen old branch or sectional mortgages which still remain 
unmatured. All the St. Paul’s old mortgages are 7s, some 
as recent as 1878, while the Prairie du Chien Ists (1868) 
are 8s. The Chicago & Northwestern has a great variety 
of old 7s, and one 8 (Iowa Midland issue). The Kansas 
City & Cameron bonds of the Hannibal & St. Joseph 
(dated 1867 and having 25 years to run) are 10 per cents. 
Both the consol. lst mortgage of 1870 and the consol. 2d 
mortgage of 1873 of the Lake Shore bear 7 per cent, 
while several of the old sectional issues bear 8 per cent. 
The Lehigh Valley has some 7s issued in 1870, while the 
Louisville & Nashville has a number of different issues 
still out at that figure. The Michigan Central finds itself 
obliged to pay 8 per cent on no less than four old divisiona] 
issues, while the consol. mortgage of 1872 was originally 
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put out at 7 per eent. The Norfolk & Western still has 
some divisional 8s out, while the adjustment mortgage of 
1884 was at 7 per cent. The old Ohio & Mississippi bonds 
are all 7s, while the three issues of Pittsburg Fort Wayne 
& Chicago bonds were all put out in 1862 and are likewise 
7s. The St. Louis Alton & Terre Haute bonds were issued 
in the same year, and bear the same rate. The Union 
Pacific has nearly fifteen millions of 8s still out—the sink- 
ing fund bonds of 1874. And so we might multiply 
instances to show how general these higher rates were a 
decade or more ago. It is particularly to be noted that 
the cases we have cited are not those of minor or insig- 
nificant roads, but all prominent and large companies, 
embracing leading trunk lines and many of the principal 
Western systems. In other words, the illustrations we 
have chosen are representative ones, and thus reflect cor. 
rectly the course of interest rates in railroad mortgages in 
former eras. 

As against such rates, the interest figures in railroad 
mortgages to-day represent a vast degree of progress and 
improvement. We need not refer to cases of old roads of 
exceptional credit, wanting money for improvements 
like the New York New Haven & Hartford, which as 
early as 1883 issued a 4 per cent loan, nor to cases like 
those of the prior lien bonds of the Erie, where as the 
bonds mature they are extended at a low rate of interest, 
retaining the same lien on the property as before. Nor 
need we refer to the many low-rate bonds issued by reor- 
ganized companies after previous default. These would 
hardly answer as types showing the reduced charges at 
which new construction work is being carried on. Fo, 
this purpose we must take the bond issues of some of the 
larger Western and Southwestern roads, which are now 
extending their mileage at such a very rapid rate and put- 
ting out additional loans to pay for the same, and here we 
find a very favorable state of things. 

The Atchison Topeka & Santa /'e is doing all its new 
construction work at 5 per cent. The Chicago division 
(Chicago Santa Fe & California), the new roads in Kansas, 
built under the charter of the Chicago Kansas & Western, 
and the Gulf division of the Southern Kansas, are all 
bonded in 5 per cents. The St. Louis & San Francisco | 
which is a sort of joint partner with the Atchison in some 
of its undertakings, is also borrowing at 5 per cent, the 
Texas extension having been built with general mortgage 
5 per cents—the bonds originally issued under this mort- 
gage, when it was made in 1881, were 6 per cents. 

The Chicago Rock Island & Pacific is also just now 
doing much new work, and early in the year negotiated 10 
million dollars of its extension and collateral bonds 
of 1884 with the Messrs. Brown Brothers, Kuhn, 
Loeb & Co. and J. & W. Seligman & Co. The 
bonds bear 5 per cent interest, and are secured by 
first mortgages on the new road built. The Chi. 
cago Milwaukee & St. Paul is likewise borrowing at 5 per 
cent, over ten millions of bonds at that rate having been put 
out during 1886. The Kansas City extension is being built 
with 5 per cents, and there is a great number and variety 
of divisional mortgages with interest at the same figure. 
Coming nearer home, we find the Norfolk & Western, 
which has been accustomed to pay much higher rates, and 
which is not a corporation of the magnitude of many 
Western companies—this company has just placed 
5 per cent bonds for building the Clinch Valley road 
to a connection with the Louisville & Nashville system. 
But in reality the list of 5 per cent obligations might be 
extended indefinitely, hardly any corporation of promi- 


nence issuing new mortgages now at a higher rate than 
that. 


It will be interesting now to note some new mortgages 
issued on terms still more favorable to the borrowers, 
As bearing on this point, quite a number of companies 
can be singled out which pay no more than 4 per cent for 
their new loans. The Chicago Burlington & Northern— 
the Burlington & Quincy extension to St. Paul—issued Ist 
mortgage 5 per cents, and, subsequently, to complete the 
work of construction and equipment, put out some deben- 
tures bearing 6 per cent interest; but the Burlington & 
Quincy itself, on its own issues, has no difficulty in secur. 
ing money at 4 per cent; and that has been the rate in the 
new bond issues for some years. The Denver extension 
mortgage, for instance, is a 4 per cent. So is the new 
Nebraska extension mortgage. This latter is to be quite 
an extensive issue, though the company stipulates that the 
amount for 1887 shall not exceed the present 12 millions. 

The Chicago & Northwestern is another company which 
has recently put out a large amount of 4s for new construc- 
tion purposes. The trust was created last year, and pro- 
vides for a total issue not exceeding $20,000,000, to be 
known as Chicago & Northwestern extension bonds of 
1886, and to be secured (as in most cases of this kind) by 
a deposit of Ist mortgage bonds on new road built. The 
rate of interest is not to exceed 5 per cent, and all the 
bonds issued thus far (over 8 million dollars have been 
issued) have been put out at 4 per cent. In the case 
of this company a direct and striking illustration of the 
reduction in interest rates is afforded by contrasting the 
present rate of 4 per cent with that of 6 per cent ina 
similar trust created in 1879. This 1879 trust was for 
only $15,000,000, and it was because the limit under it 
had been reached that the new trust was created. It should 
be said that the improvement in the road’s borrowing 
capacity has been gradual, for all the bonds issued under the 
old trust did not bear 6 per cent; after some six millions 
bonds had been issued, the rate on the remainder was placed 
no higher than 5 per cent. Thus the Northwest has been 
steadily working down towards lower figures, as its credit 
and circumstances improved. First we see it reducing 
from 7 to 6, then from 6 to 5, and now from 5 to 4 per 
cent. 

But the Northwest and the Burlington are old estab- 
lished companies of excellent financial standing and wide 
repute. What shall we say when we find a new company 
which did not come into existence till 1879, and then was 


.| formed by a reorganization of roads previously in default 


—what stronger evidence of the ability of our railroads 
to borrow on improved terms than when we see a company 
of this kind issuing bonds for new work at 4 per cent 
interest. We refer to the St. Paul Minneapolis & Mani. 
toba. Of course since its organization the Manitoba has 
been greatly enlarged and extended, so that it has now 
become a prominent system, while at the same time it has 
been unusually successful and prosperous. The 4 per cent 
bonds which the Manitoba has issued cover the extension t 
Great Falls, Montana; only seven millions will be issued 
just now, dated June 1, 1887, but the mortgage is to cover 4 
total issue of 25 million dollars—at a rate not exceeding a2 
average of $25,000 per mile. Stockholders were offered 
the right to subscribe for these bonds at 80. The Mani: 
toba is pushing this Montana extension with marvelous 
rapidity—probably in a way and at a rate never before 
equaled. Three crews of men are employed during the 
twenty-four hours, and work is prosecuted both day and 
night. In this way it is believed five miles of track cad 


be laid every day. 
The most striking example of ability to borrow on low 
rates, however, is that of the Illinois Central, whose latest 





bond issue bears only 34 per cent interest. The company 























Vou. XLIV.] INVESTORS’ 


SUPPLEMENT. 3 





came down from 6 to 5, then to 4, and now to 34. Some 
Southern divisional bonds of the Illinois Central are still 
out, bearing 8 per cent interest, though of course these 
were placed long before the Central became identified with 
the property. The 34s do not yet sell at par, but neither 
do the 4s of some of the companies mentioned above. 
Thus the Chicago Burlington & Quincy extension bonds 
were issued at 98 and accrued interest, and the extension 
4s of the Northwest sell at about 97. 

Among the Eastern trunk lines, the Baltimore & Ohio is 
building to Philadelphia and New York, and gets the means 
for the work by the issue of bonds at 44@5 per cent; and 
the Pennsylvania—always busily at work strengthening its 
local business and connections—is making stock allotments, 
and obtaining funds in this way, though we may say that 
the latter company’s trust loan of 1883 is a 44 per cent 
obligation, and there is also a 44 per cent loan on the 
Western lines of the same system. 

To-day no railroad would offer more than 6 per cent 
on a bond, even if the enterprise lacked merit. To 
offer more than that would be sure to excite suspicion and 
distrust. Yetitis not so very long ago, as we see, that 7 or 8 
per cent had to be paid to make it an inducement for 
moneyed people to take the securities. Why the differ- 
ence? Obviously because the situation of affairs has com- 
pletely changed. In the earlier period railroads were an 
experiment—at least they were, on the scale in which we 
were building them. The providing of new avenues of 
commerce had never before been attempted on an equal 
magnitude. Now they have passed the experimental stage. 
They have demonstrated their ability to supply themselves 
with traffic—their sustenance. 

Moreover, the country itself has acquired solidity and 
strength, and this is another element that has contributed 
to reduce the rates of interest. Both our external and 
internal trade has assumed gigantic proportions. It is 
no longer a question whether the country can  sup- 
port the railroads, but whether the railroads will supply 
all the needs of the country for cheap and quick transpor- 
tation. ‘There being thus no doubt that profit and success 
await prudent railroad management, and all the country’s 
affairs being on a more solid basis, loans are obtained with 
greater facility and on easier terms. The foreigner is 
willing to accept lower rates. The risks, the hazards 
attending earlier efforts, required corresponding profits. 
These risks and hazards no longer exist in the same degree 
or kind. Now the buyer has only to determine whether 
the particular project in which he is asked to place his 
money is likely to succeed, and not whether railroads, per 
se, are likely to prove successful. This has largely changed 
the character of foreign ownership in American railroad 
property. It is not alone the venturesome, and persons 
willing to run risks in the hopes of large gains, who are 
how represented, but that large class also who buy simply 
for investment. Besides, we have been accumulating great 
wealth ; that, too, must be invested, and much of it now 
lies in railroad stocks and bonds. Moreover, with the 
development of greater stability in all our industries, cap- 
italists and investors have become willing to accept lower 
remuneration for the use of money. The margin of profit 
issmall everywhere. And with this the tendency in other 
branches, it would be strange indeed if the railroad indus- 
tty proved an exception to the rule. It should also be 
remembered that now our monetary system is on a gold 
basis, while prior to 1879 it was on a paper basis, uncer. 
tain and precarious ; and for this the railroads had to pay 
(in higher rates of interest and other ways) as well as 
every one else, Finally, the United States has become 


known all over the world as a field for profitable enter- 
prise, and this naturally makes outsiders more disposed to 
compete with our own people for United States invest- 
ments. Hence the lowering of interest in railroad mort- 
gages is the result not of any one cause but of a variety of 
causes. 

This change to lower rates is beneficial to our railroads 
in a number of ways. In the first place, it diminishes the 
liability to default. Ten millions four or five per cents 
require an annual charge of only $400,000 or $500,000 per 
annum, while the same amount of 7s or 8s would call for 
$700,000 or $800,000 per annum—an important saving. 
With this saving competition can be better endured, and 
there is less likelihood of a road being pushed to the wal] 
by it. But the most important aspect of the case is, that 
it enables many large companies to undertake the work of 
building new branches, feeders and extensions, who would 
otherwise be debarred from doing so—the charge to be 
incurred at the higher rates would be too great. And it 
is significant that the bulk of the present new construction 
is being done by large companies of ample resources and 
large earnings. Should the expectations entertained with 
regard to this mileage fail to be realized, these companies 
are in position to bear the burden imposed by it till the 
growth of traffic makes it self-sustaining. In the mean- 
time a wider range of territory is opened up, which is sure 
to profit the general industries of the country, and in the 
end also the particular companies engaged in the 
work. oo 

There is still another aspect in which this reduction of 
interest is important. We mean in reference to its bear- 
ing upon the future. Within the next ten or fifteen years 
a vast amount of indebtedness at high rates will mature, 
and this of course the companies can renew at much lower 
rates. By the extent of the difference the amount at the 
disposal of the stockholders annually will be increased, not 
necessarily for dividends, but to strengthen and improve 
their properties and meet increased competition and lower 
rates for passengers and freight. It is not generally under- 
stood how great a reduction in interest rates is likely 
to result in the case of particular bonds and roads, _ At the 
beginning of this article we pointed out that such promi- 
nent companies as the Lake Shore, the Michigan Central, 
and the Burlington & Quincy, all still have some old 8 per 
cent bonds outstanding. And if these bonds should 
}be extended at 4 per cent, there would be a 
saving of just one-half the interest at present 
paid on them. As illustrating the effect on particular 
companies, we may mention the case of the St. Louis Alton 
& Terre Haute. The whole of this company’s direct debt# 
comprising six distinct issues, falls due in 1894. Leaving 
out the dividend bonds, which bear 6 per cent interest if 
earned, and on which nothing is being paid, all the remaine 
ing issues bear and receive 7 per cent. The amount 
of these latter being $6,700,000, if at maturity they 
should be replaced by bonds bearing even 5 per cent 
interest (the Cincinnati Indianapolis St. Louis & Chicago 
proposes to fund its debt at 4 per cent) the saving 
would be $134,000 per year. How important this would 
be to a company having only $2,300,000 of common stock 
and $1,357,000 of dividend bonds (there is also $2,468,400 
of preferred stock, but this until the late year received 
dividends) can easily be imagined. Of course this is an 
extreme case, but it serves as a striking instance of the 
possible effects later on of the cheaper rates at which rail- 
roads now borrow money. In most other cases the saving 
will come gradually, a small amount of bonds maturing-in 
each year. 
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STOCK AND BOND TABLES. 





NOTES. 


These tables are expressly intended to be used in connection with the information concerning investmept matters published from week to 
week in the CHxONICLE—to which an index is furnished in the remarks on each page. Annual reports are in black-faved figures. 


The following will 
Desecrvuption, — Railroads 
L gr. for “land grant,”’ _me % ste 
Date of Bonds.—The date of issue 1s referred to in this column. 


give a of each of the columns of the tables below: 
l are sometimes given under the lessee’s name. Abbreviations used are: M. for ‘“‘mortgage,” s. f. for “sinking fund,” 
”” coup. for “coupon,” br. for “branch,” guar. for “guaranteed,” en. for *‘endorsed.” 


Miles of Road.—Opposite stocks, this means the miles of road operated ; opposite bonds, the miles covered by the mortgage. 
Size or Par Value.—These figures are dollars, showing the denominations or par value. The figures “100, &¢.,” signify $100 and larger. 


Rate Per Cent. - The interest per annum is given for bonds, but the per cent of iast dividend for stocks; g means gold; x, extra: s. stock or scrip 


When Payable.—J. & J. stands for Jan. & July; F. & A 
Jnne & Dec.; Q.—J., quarterly from January; 

Bonds, principal when cue ; Stocks, last dividend.— 
when the last dividend was paid on stocks. 


—F., 


. Feb. & Aug.; M. & 8., March & Sept.: A. & O., April & Oct.; M. & N., May & Nov.; J. & D 
quarterly from Feb.; 
he date in this column shows the period when the principal falls due of bonds, but the time 


Q.—M., quarterly from March. 






































UNITED STATES BONDS. 
INTEREST. 
DESCRIPTION Feo par totandit i titties | a 
° ng Act. outstanding. eD | ere payable and by due. 
. value. | May 1, ‘Se sate. pay’ble whom. 
4s of 1907, coup. and reg., incl. refund. certfs.|1870 &’71| $50&c. $727,975.250 4, coin. | Q.—J. IU. 8. Treasury &Sub Treas.| July 1, 1907 
419s of 1+91, coupon and registered ............|1870 & ’71| 50&e.| 250,000,000|42, coin.) Q.—M. | do do Sept. 1, 1891 
3 per cents, reg., including Navy Pension, fd...|July12,’82; 50&c.| 42,079,950) 3, coin. | Q.--F. | do do t will. 
Currency Ga, POgistered.....ccccccccce: cocccccess J’y’62&’64'1000&e.| 64,623,512 6 J. & J. U. 8. Treasury. 1895-6-7-8-9 








All the Government bonds except the curveney 


in coin, the surt of coin not being specified. The fours and four and a 


sixes are redeemable | registered, issued in pieces of $1,000, $5,000 and $10,000, are payable 


in “lawful money,” and mature as follows: $3,002, in 1895, 


halfs are issued in bonds of $50, $100, $500 and $1,000, both coupon | $8,000,000 in 1866, $9,712,000 in 1897, $29,904,952 in 1898 and 


and stered issues, and the eee bonds also in pieces of $5,000, 
$10,000, $70,000 and $50,000. Thethree per cents are redeemable at the 


pleasure of the Government. The United States currency sixes are all 





$14,004,560 in 1899. The interest on registered bonds is mailed by 
check directly to the holders or to any address requested by the regig- 
tered holders. 





STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 




































































Date of | Sizeor| Amount a Principal—When 
DESCRIPTION. Bonds. wit Outstanding Rate When } Where Fagenie and by ue. 
alue * |Payable| hom. 
Alabama—Substitution bonds (A) ($7,000,000) . 1876 (|$100&c.;) [$6, 4 J. & J.| N. Y., Am. Exch. Nat.Bk. July 1, 1906 
Substitut’n b’ds for RR. (B) ($596,000). ....... 1876 100 &c. 5 J. & J. do do July 1, 1906 
do for Ala. & Chatt. (C) ($1,000,000) 1876 100 &e. 4 J. & J. July 1, 1906 
Funding “obligat’ns” (tax-rec’ble 10-20 yrs.). 880 are 6 J.& J. Montgomery. Jan. 1, 1900 
Arkansas—Funding bonds of 1869 and 1870.. |1869to’70| 1,000 6 _————— =—<“—tés i 189 
Funding Bonds 1870 (Holford)................. 870 1,000 6 wey, ie 1900 
Levee bonds (or warrants)....................- 1871 100 &e. 7 _———-  ;  #sesesese 1900 
Old debt, including interest to 1884........... 1838 to’39| 1,000 6 - . ° ie 1860 
To Memphis & Little Rock Railroad........... 869 1,000 7 a  —stfsi 1899 
To Little Rock & Fort Smith Railroad........ 1870 1,000 7 ee ae 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 7 ——_ #£ +  @¢ugaewnees 1900 
To Miss., Ouachita & Red River Railroad..... 1870 1,000 7 ee °° *\paienemet 1900 
To Arkansas Central Railroad................. 1870 1,000 7 YY |: ee April, 1900 
Oalifornia—State Capitol bonds ................ 1872 sakes 7g. \J. & J.| Sacramento, Treasury. July. 1887 
Funded debt bonds of 1873.................... 1873 500 &ec. 6g. \J. & J. 0 do 1893-94 
Oonnecticut—Bonds, 10-20 year ....... } Coup. 1877 1,000 5 M. & N. Hartford, Treasury. May 1, 1897 
New bonds (sink. fd.) not taxable.... § or reg. 1883 1,000 3lg iJ. & J. do do Jan., 1903 
New bonds, reg. a “  décucsssuesing 1884 1,000 34g J. & J. do do Jan. 1, 1903 
OW DOMES, COUP. GETOE. <ccccccsce cocccccecce- 1884 1,000 3 A. & O. do do Oct. 1, 1910 
. ware.—Refund’g bds., ser. “A,” “ B” & “*C” 1881 1,000 4 J. & J.| Phila., Phila. Nat. Bank. 1891, 190) 
Bonds, redeemable after June 1, 1895........ 1885 oem 0, 4 J. & D. do do June i, 1905 
ER cn}etebhesenineensesacespuseeoecons oop ane 156,750 6 Sotiey Sie oi ened Jan. 1, 1901 
Dist. of Columbia— Perm’t imp’t, gold,coup....|. 1872 500 &c.| 3,276,500 6g. |J. & J.|Wash. or N. Y., U. 8. Treas.; July i, 1891 
Permanent improvement bonds, coupon. ..... 1873 100 &e. 623,000 7 J. & J. do do Jan. 1, 1891 
Bds for fund’g (Act June 10,’79) coup. or reg. 1879 100 &c. 943,400 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.8.guar.,Acts June,’74& Feb.,’75) 1874 50 &e.| 14,033,600; 3°65 |F. & A. do do Aug. 1, 1924 
Market stock, registered and coupon..... .... 1872, 50 &e 146,150 7 J. & J. do do July 26, 1892 
Water stock bonds, coupon..................... 1871 to’73| 1, 375, 7 a. & d. do do Oct. 1, 1901 & ’03 
Wash. fund’g, gld,($628,800 are M.&N.,1902). 1872 100 && 1,628,150 6g. \J. & J. do do 1892 & 1902 
Pe EY WEEE caccess wscconsconsesonssoue 1871 1 280,100 7 Jan. |N.Y.,Park Bk.& Tallahassee} Jan. 1, 1901 
AT RET pane a ee 1873 100 &c 7~=7,300 6g. J. & J. do do Jan. 1, 1903 
Georgia—Quar. g. bds., act of Sept. 15, 1870... 1870 1, 2,098, 7 xz. | Q.—J. |N. Y., Fourth National BK. | Oct., 189 
i Mb O- . BELTED ccce cesécocsecscesesés 1872 500 &c 307,500 7 J..& J. do do May, 1892 
Bends to fund coupons on endorsed bonds... 1876 1,000 542, 7 J. & J. do do July 1, 1896 
Bonds exchanged for endo . bonds. ... 1877 1,000 2,141, 6 J. & J. do do Jan. 1, 1889 
Funding bonds, coup. Act Dec. 23, ’84....... 1885 1,000 | 3,392,000 44 \J. & J. New York & Atlanta. July 1, 1915 
State University Bonds. ........... 0.2... o..0-- 1882 &’83) ... 254,000 7 tel See hepee 1932-33-34-35. 
Indiana—Temporary loan.............. ge eenees 158 aaee 1,685,000 31g oe N. Y., Winslow, L. & Co. 1895 
School fund bonds (non-negotiable). ........-.. 1867 to’73|_ —.... 3,904,783 6 Various tale coat otal aoe 
Kansas—B’dsfor State purp. 2$574.500 held § |1864 to ’75/| 100 &c. 824,500 7 J. & J.| N.Y., First Nat. Bank. 1887 to’95 
Military loan.............. in State f'ds....2|1866to’69} .... 206.000 7 2. @ dé. 0 do 1887 to’99 
Kentucky —BonGs, Gold. .....cccccccccccocsccesccce 1884 ones 500,000 4 anid New York City. 1905 
EL, athe i anlictdnennndud- anainh@oe oaae 1864 to’66' _.. 174,000 wR Adak RRL Ow 5 1894-96 





Alabama,.—The “A” bonds bear 5 per cent after 1896. Alabama 
& Chattanooga endorsed bonds were exchanged for $1,000,000 of 
the new bonds, Class C. In 1880 the new 6 per cent bonds were 
issued to retire old 8 per cent “State obligations.” Analysis of the 
debt and funding of 1876 was given in the CHRONICLE, V. 24, ss 28. 
For the $2,000,000 of State 8 per cent bonds issued to the Ala. & Chatt. 
RR. under act of Feb, 11,:1870, the State gave the lien on the lands 
granted to that railroad, 500,000 to 1,200,000 acres. The 10-40’s of 1880, 
due in 1900, may be called at par after 1890. The assessed valu- 
ation of real estate and personalty was $152,920,115 in 1881, $153,- 
518,157 in 1883 and $172,528,933 in 1885; tax rate 6 mills. 

Arkansas,—The State Supreme Court decided Levee bonds of 1869 
and 1.870 invalid ; nor are the Holfordor the Railroad Aid bonds recog- 
nized by the State. The State is in default for interest. In Jan., 1883, 
a decision was made by the U.S. Circuit Court, substantially holding 
the rajlroad companies responsible for the State bonds issued to them, 
but this was reversed and the case appealed to U.S.Supreme Court. 
The following are official assessments: 


Real Estate. Personal. Tax Rate: 
SS aE $78,444,227 $18,382,167 7 
ES Pee $1,649,415 50,403,842 7 
int: int inihih v. 5 dated ethnncnliaebes 82,273,0N5 52,133,530 4 
—(V. 44, p. 421.) 


California.—The State holds in trust for School and University funds 
$250,000 ey cr bonds and also bonds of 1873, in all $2,494,500, 


leaving 0 598,500 in private hands. Assessed valuations and rate 
of tax per $1,000 have been: 
Years. Real Estate. Personal. Tax Rate. 
i Kbec shbeedquscoescode $654,990,072 $166,614,631 $4°52 
a eee 688,311,102 171,201,282 5°44 


Connecticut.—The debt of Connecticut was all created originally for 
Assessed 











war p valuation and tax rate per $1,000 have been: 
Years _ Real Est. & Pe — Tax Rate. 
1882...... bévsokie pSdedhwe 12,242, 56¢ $1°25 
REEL 348,774,879 1°25 
| SNE A EEE EPR ar eee 349,977,339 1°25 








The assessed valuation of real estate is about 70 per cent of the true value. 
Delaware, —These refunding bonds issued July, 1881, take up out- 
60,000, redeemable 1886; series “B,’’ 


standing debt. Series “A” are 


$300,000, redeemable July, 1886 to 1891: series “C,"* $165,000, redeem- 
able July, 1891 to 1901. In addition to above, $33.000 is due Delaware 
College. There is no State tax levied, nor assessments made, 
District of Columbia.—The interest and sinking fund on the 3-65 
bonds are provided for by Congress, and the amount is limited to 
15,000,000. Real and personal estate, &c.. assessed as follows: 1884, 
real estate, $90,496,331; personal, $10,987,443; tax rate, 15; 1885, real 
estate, $93,491,891; personal, $12,715,686: tax rate, 15; 1886, real e8- 
tate, $95,054,301; personal, $12,532,907; tax rate, 15. 
Florida,—The sinking funds hold $218,800 of above bonds, and the 
school, &c., funds held $625,500 more, leaving outstanding $430,700. 
Coupons of all bonds are receivable for taxes. Real and personal property 
assessed in 1883, $55,008,560; tax rate 4 milis in 1884, $60,042,659; 
tax rate 4 mills. Assessment in 1886, $76,611,409; tax rate, 4 mills. 
Georgia.—The constitutional amendment in 1877 declared void 
several issues of bonds and railroad endorsements. The 412 p.c. bonds, 
of 1885 were sold to take up other bonds maturing in 1585 and 1886. 
ssessed valuations have been: 








Years Real Estate. Personalty. Railroads. 
Sere $174,452.761 $120,432,609 $22,183,901 
SG dkuoninn viethae’ bleh 79,946,059 119,200,739 23,000,294 
1886 (tot.valuat’ns) — $329,189,505 aera 
Indiana.—There are also outstanding $310,000 5 per cent bonds 
due 1901, held by Purdue University ; $60,000 State University bonds 


held by Treasurer, and about $18,000 miscellaneous issues of bonds. 
Valuation in 1885, £793,526,079, Vzluation in 1886, $794,696,597. 

Kansas,—Kansas has but a small State debt. but the issue or manicrpa | 
vonds was about $19,397,851 Jan. 1, 1887. Population in 1884, 1,139, 





614; in 1887, 1,500,000. The valuations (about one-half of true value) 
have been : : 
Real Personal Rate of Tax Total 
Years Estate. Property. per $1,000. Debt. 
1884 ....... ....$180,623,238 $56,390,518 $4 50 $374,500 
1885 .... .......0 See 247,371 645 ale x 
aliens 277,113,323 410 830,500 


Kentucky.=Against the bonds as above the sinking fund held 
$711,346 June 30,1885. Valuation in 1884, $377,8838,542; in 1885, 








rsonal, $96,838,919; real estate, $293,939,044; total valuation. 
¥390.827,963. 
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May, 1887.] 5 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor| Amount — : Principal—Wben 

—_ Bonds. wat Outstanding. Rate When Where payahio and by due. 

For explanation see notes on fire‘ }-a Je of tables.| alue. * |Payable} whom. 

Louisiana—Relief of State spenuany and miscel. 1853 $500 6 J. & J.) $12,000 July, 1893 
Bonds in aid of various railroads........ .....|  ....--. 1,000 6 Various} 108,000 1872 to 1906 
Bonds to Boeuf & Crocodile Navigation Co... 1870 1,000 8 J. & J. 80,000 | Amounts not Jan. 1, 1890 

do to Mississippi & Mexican Guif Canal.. 1869 1,000 7730 |M. & 8.| 260,000 fundable, 1899 

do school, held by 8t. Treasurer.......... 1857 1,000 6 Various 48,000 r report of 1897 

do ton. Orleans, obile & Chatt. RR. .... 1870 1,000 8 J. & J. 70,000 1, 1887. July 1, 1910 

do toN. Orleans, Mobile & Texas RR...... 1871 1,000 8 A. & O.| 2,500,000 Apru, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 8 oate 875.000 aot 
Consolidated funded bonds(stamped 4 per ct.) 1874 100 &e. 7 (4) \J. & J.|N.Y., Winslow, Lanier & Co Jan., 1914 
SR We, SEBO. cc ccccccccccccsscecsoeses 1880 ee. 2,4,3 |\J. & J. New Orleans. 1887 and 1914 

Mavne—Bounty loan bonds........ .... ( Coup 1864 | 500 &e as a J. & D.| Boston, Suffolk Bank. June 1, 1889 
Municipal war debt assumed........ or reg. 1868 | 100 & 6 A. & O. Augusta and Boston. Oct. 1, 1889 

Maryland—Baltimore & Ohio Railroad, sterling 1838 cuss 5g. \J. & J. London, Baring Bros. 1889 
Chesapeake & Ohio Canal, sterling............ 1838 fll 5g. J. & J. do 1889 
Railro BME COMOIS....cccccccccccccceccesccoss 1838-47 ece 5 Q.—J. | Balt., Furm. & Merch. Br. 890 
Eastern Shore Railroad................... “seen 1839 seer 5 A. & O. do do 1890 
Baltimore & Susquehanna Railroad........... 1837 anes 3 Quart’y do do 1890 
Baltimore & Susquehanna Railroad........... 1839 oeue 6 —J. do do 1896 
Annapolis & Elkridge Railroad................ pe ones 62,605 6 A. & O. do do 1890 
Defense redemption loan.... ..............-.-.-. ans 3,000,000 3°65 |J. & J. do do 1899 
Deaf and Dumb Asylum Loan................. 1870 “7 oon 125,000 6 I. & d. do do | 1889 
Marviland State LOGD.........c.ccccccccscccccce dane 1,217,234 | 6 oan do do 1887 
Treasury relief loan, 10-15 years.........-..-. 1878 sen ' 6 J. & J. do do 1893 
PC BE «66. ccencdeececcooecenes 1886 sl 628,355 3 J. & J- do do 1920 

nme “ali “wr” EE SEs ncsesescncecs 1864 500 &e 4,379,500 5 g. |\M. & N. Boston, Treasury. | May 1, 1894 

eS 1864 (|2£100&¢;) 4,022,649 5 g. |M. &N. ser “as Baring Bros. May 1, 1894 
War Loan, PN divin dekieeendakbedemenededien 1869 £200 5g. \J. & J. do a / 1, 1889 
Troy & Greentield Railroad loan, moemes Toes 1858 to’61| 2200 & | 5 g. |A. & O. do do Ap. 1888 to ’9@ 
do do home ...... 1861 to’63| 500 &e 5 g. | Various Boston, Treasury. April, a to ’94 
do do wo eae 1871 200 &e 5g. iJ. & J. London, Baring Bros. Ju ys 1891 
do do aterling..... 5 £500 5g. iJ. & J. do do Jan. 1, 1895 
do do dollar bonds|1873 to’74| 1,000 5g. \J. & J. Boston, Treasury 94 
yo do do 5 1 5g. 13. & J. do do Juiv 1, 1895 
do do 1877 10,000 5 g. |M. & 8. do do Sept. 1, 1897 
am Vermont Railroad Loan............. 18 ,000 5 g. |A. & O. do do April 1, 1890 
Boston, Hartford & Erie Railroad, sterling...|1868 to’69} 2200 5g. \J. & J. London, Baring Bros. an. 1, 1900 
Harbor Land Improvement (5-20s ) ieaneusewes 874 &’'76| 1,000 5 g.\|J. & J. Boston, Treasury. me 1, 1896 
Danvers Lunatic Hospital.............-...--.. 1874 &’77| 1,000 5 g. | Various Boston, Treasury. 1,'94-Sep 1, 97 
Lunatic Hospital, Worcester.... - ...... secece] BOT T 1,000 5 g. | Various! do do Myi'95-Sep 1,’96 
New State Prisons, sterling.................... 1875 £500 5g. iJ. & J. Loaian. Baring Bros. & Co.| Jan. 1, 1895 

Michigan—War Bounty Bonds...........-....... 1865 1,000 7 M. & N. .. Y., Am. Exchange Bank.| May 1, 1890 

Minnesota—Adjustment bends, (10-30, red., 92 1881 1,000 444 J. & J. N. Y. City. First Nat. Bk 
Revenue loan oe mee tee optional).......... 1883 1,000 41g J. & J. St. Paul, State Treasury. To be red’d in ’87 

Missouri—Consolidated bonds ................... 1868 1,000 6 J. & J.IN. Y., Bank of Commerce. 1888 
University and Lunatic y Asylum bonds........ 1872 1,000 6 J. & J. do do July, 1892 
IGE DDUREIINEET. cocvaccccencseccccocoes| «= caaees coee edge enna do do 18395 
State Bank stock refunding................-... 1874 1,000 6 J. & J. do do Aprii 1, 1894 
Bonds to North Missouri Railroad........ ..---/1854 to’58/ 1,000 6 J. & J. do do 1887 to’88 
Bonds to Cairo & Fulton Railroad............. 1857 to’59| 1,000 6 J. & J. do do 1887 and’s9 
Bonds to Platte County Railroad.............. 1859 to’ 1,000 6 J. & J. do do 1889 to’90 
Bonds to Iron Mountain Railroad............. 1854 to’59|} 1,000 6 J. & J. do do 1887 to’89 
Pacific Railroad of Missouri................... 1853 to’59| 1,000 6 J. & J. do do 1887 and ’89 
PE cnaccsnncecesucescsososcesseceses 1874 1,000 6 J. & J. do do July, 1894 & ’95 

do DPtins ceescasuniancame 1886 1,000 312 VJ. & J. do do an. 1,1911 
aor ~yom & Bt. Joseph Railroad. Scsleat ibaa eee tate 1857 to’75| 1,000 6 J. & J. do do Feb. 28, 1887 
newal...... 1874 1,000 6 J. & J. do do 1894-9-6 

a. (act Feb. 14, 1877). coupon... 1877 1,000 8 A. & O. N.Y., Kountze Bros. April 1, 1897 

New Hampshire—War loan, coupon bonds...... 1864 1,000 6 M. & 8. Concord or Boston. Sept., 1889 
St BO, pn cconescvceseccectceseceues 1872 100 &e. 6 J. & J. do do Jan., "92 to 1905 
Loan of 1879 tor refunding......... ES 1879 1,000 5 J. & J.\Bost.,Nat.Bk.Commonw’ lth July 1, 1887-92 
ia teen aeseehe BERNE EROT Et Goes 1879 1,000 5 s. @ d. O- do Jan., 1888 to ’91 

New Jersey—War ioan bonds, tax free........... 1863 100 &e. 6 J. & J.| Jersey City and Trenton. | Jan., 1888 to’96 

0 it. i cmi<etinninemecebesies 1864 100 &e. 6 J. & J. oO o Tan..’97 to 1902 
New York— ([{ ( 187: 100 &e. 6 g. |A. & O.|N. Y., Manhattan Co. Bank. Oct., 1893 
Canal debt,} Under Art. 7,Sec. 3, of Con- } 187 100 &e. 6g. J. & J. do do July, 1887 
reg. stock. } stitution. | 1873 100 &e.| 4, 269,950 | 6g. iJ. & J. do do July 1891 
1874 | 100 &c. 1,993,000 | 6 g. |A. & O. do do Oct. 1, 1892 
Niagara Park Loan bonds. ..............-se0- 1885 | 1,000 00,000 | 24 J. & J. énnetdiinn $100,000 yearly 
| j 
Louisiana,—The Constitutional amendment passed Dec., 1879, | personal property, 1382, abeut $310,000,000, and in 1336, $9 £5,450,- 
vided for a new bond in place of consols of 1374, bearing 2 per cent | 005; in 1883, tax rate, 13239) mills; in 18384, L‘LUs mills; in 1335, 2°4 
or 5 years, 3 percent for 15 years and 4 per cent afterwards, In] mills. 


June, 1882, a constitutional amendment passed the Legislature and 
was contirmed at the election in April, 1384, giving new bonds at 4 per 
cent after Jan. 1, 1435, and doing away with the provision of 3 per cent 
for tifteen years. There is considerable overdue interest of the years 
1874 to 1880, inclusive. The constitution of 1879 limits the power of 
taxation to 6 mills on the valuation, of which only 3 mills may be — 
propriated for interest on the debt; in 1834 1% wills sufticed to oes th 
per cent, but for 1885 a rate of 27g Was nade on a total taxable valuation 
of $212,725,566. <A suit by the State of New Hampshire against 
Louisiana as assignee of her bonds, was decided in favor of Louisiana by 
the U. S. Supreme Court. 

Maine.—The debt January 1, 1887, was $5,157,000. The sinking 
tand $2,110,330. Tax rate for 2880, 5 mills on valuation of 187v. 
ote -82, 4% mills; 1883-84, 4 mills; 1835-6,3% mills on valuation of 





Maryland,—The State has largely assisted canals and railroads, and 
holds $5,302,286 of stocks and bonds ranked as productive; the State 
also holds $23, 126,034 in unproductive securities, which includes 
$25,371,966 ou accouut of Chesapeake & Ohio Canal. The State ex- 
changes the “Defense Loan” at par for new certificates of indebtedness, 

ng interest at 3°65 per cent, redeemable in 15 years. Assessed val- 
uation, &c., have been: 


Y Real & coneeae. Tax per i 
Sead edeedenscceseoccoonsees $ 166,089,380 18 \e. 
ARRIVE ae IES ENS 469, 303, 225 18 \%e. 
- RE Seek ——~=C(C tn 
SP aiusdiisvune shin sebdebnnebedoaaites ° 476,829,G1L  $cccvc ° 
—+(V. 42, p. 728, 783; V. 43, p. 217.) 


elite sien funded debt, Jan. 1, 1887, was $31,429,680; 
the sinking funds were $13,954,412. The Hoosac tunuel aud connections 
cost the State heavily. The loan to Boston Hartfoid & Erie Railroad 
Was ere by “Berdell” mortgage bonds, afterwards exchanged for 
N.Y. &N E. RR. second mortgage bonds, and these bonds were sold 
in 1885 at 90. Assessed valuation, tax-rate, &c., have been: 


ord Pe — Tax oy Total Sinking 

Years Est Property. %1,0¢ Debt. Funds. 

1380" —_ 111, 160. 072 $816, 605 9,358 er 5 33 > "832,799 464 $13,050, 092 
1881 .... 1,149.965,827 83: 3.386,, 538 14 28 32,39) 9,464 14,080,465 
1882 .... 1,189,524,370 812,353,614 15 28 32,511,680 16, 944. 263 
1883 .... 1,226,111,297 835,601,175 1498 31,423,680 16,336,672 
1884 __.. 1,258,452,712 829,339,811 15 95 31,423,i80 7,751,725 
1885... 1,287,993,899 827,043,710 1414 31,423,480 18,182,672 
1886.... 1,340,493,673 839,40),214 1448 31,429,680 18,964,412 


Michigan.—The debt is oractically extinguished, as the sinking fund 
bas sufhcient assets to pay the bonds. Equatized valuation of real and 








Minnesota,—All the old State bonds formerly held by the permanent 
school fund have been redeemed or exchanged for 4‘9s. Minnesotare- 
fused for some years to recognize the “ State “Railroad Bonds” of 1858, 
to the amount of $2,275, O00, but a proposed compromise with the 
holders was provided for in 138 1, and was carried out by the issue of 
the 41g per cent bonds. Taxable valuations and State tax have been: 


Years. Real Estate. Personal. Tax Rate. 
bedectaoseessseecenncenns Ge $74,329,190 1°4 
EE TIS See 244,033,847 67,159,588 18 
Dl ittipcines seetenununaruat 255,910,090 73,549,269 1‘8 
Ah diidnentredintemediieibieniiil 307,859,774 80,298,879 1°3 
REET TE SR RPE TR are 310,781,118 80,300.000 1°8 
RE pee oe 380,000,000 83,000,000 13 


Missouri.—The tax rate is 40c. per $100. Bonds maturing are met 
by sinking fund. Total State debt Jan. 1, 1887, was $14,180,000, 
ineluding school fund and University certiticates, $3,653,000. The 
Hannibal & St. Joseph RR. paid the State $3,000,000 for its debt, but 
the State refused on Jan. 1, 18832, to pay the coupons on its own $3,900,- 
000 of bonds. Litigation ‘between the State and company ensued, re 
sulting in a against the company for $476,049, as due the State 
on May 11, 1883; an appeal to the U. 8. Supreme Court is yet pending. 
The following is a nae of the ‘assessed property in this State on 
June 1, 1883, 1884 and 1 





an 1884. 1885. 
Real estate ...........- $443,144,455 $495,293,007 $5 18,803,11 
Personal property .... 173,345,191 186,425.373 181,133,128 
Railroad property, &c. 39,760,767 44,564. 5GA. 907 46,444,835 
ee $656,250,413 $72 26, 233, 378 $746,331,081 


—(V. 42, p. 125, 207.) 

Nebraska,—The State school fund holds $326,267. Assessed valu- 
ation of real estate, personal, railroad, &c. (33g per cent of true value, 
and tax rate per $1,000, have been: 


Years. Valuation. Tax Rate. 
ERT Ee ee ee ee a a een eS $93,142, pa 
iin titanate eletsdtedpasien.vddalddnin dite 98,537,47 al 
Dstt ceiuitabitpabtatbedebseaend viedskdeweed 110,543,644 7 40 
EE SE a oe a ee ee may 126.615,836 7 556 
hia india pa taint ean magi geile 133,418,700 729 66 
Disisdh conctiibeetniiiine <cnccentnbainnmiuedent 143,932,570 753 


New Hampshire.—The debt of New Hampshire was created tor war 
purposes. The Municipal loan of 1872 was issued to cities and towns, 
the proceeds to be applied to their war debts. Totai valuation in 1883 
$227,914,543; in 1884, $231.340. 088; in 1885, $173.658,500, and rate 
of taxation for all purposes, $1°52. 
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| INTEREST. 
DESCRIPTION. Date of | Sizeor, Amount 7 - ~ Principal—When 
Bonds. par outstanding) pote, | When Where Payable and by ue. 
For explanation see notes on first page of tables Value. | * \Payable Whom. 
Korth Carolina—F und. b’ds (coups.tax-ree’ble). 1879 | $50 &e., $3.025,650 4 J. & J.\N. Y., Nat. Bk. of Republic. 190 
Old bonds not funded.......... .-..---+--++--+- sees 500 &¢.) 2,288,000 6 (Various Cps. since July ’68 unpaid. 1868 to ’98 
Bonds to North Carolina Railroad ............ siete 1,000 | 649,000 6 ‘Various; Raleigh, State Treasury. 1884 to ’85 
Bonds for N. C. RR. issue (tax receivable cps.) 1879 1,000 | 2,577,000 6 A. & O c do April 1, 1919 
RR. bonds not fundable (Chatham and W.&T.) anes 1,060 1,180,000 6 ...._ | Cps. since July’68 unpaid. 68 to 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 44,0 6 A. & O. Coup. of Jan.’69&since unp. Oct., 1898 
Special tax bonds (in 3 GREGOE) .wcccoassceccces — 1,000 11,366,000 6 A. & O Cps. A & O'69 & Ap’70 unp.| _1898’ to ’99 
Ohio—Registered loan of 1881................-. 1881 100 &¢.; 1,100,000 4 5. & on Y., American Exch. B’k.| July 1, '87-'38 
SGRINET BOOM. caccccscceces cacseguesedseoceses ince snes 2,250,000 | 342 & 5 kites. a do do July 1, 1887 
New 3 per cent 1Oi Th. «22-2 eee eee eee nee eee oe- ° cee 218,425 3 J. & J.) , do ado July 1,’89-’94-'98 
Pennsylvania—Reg. bonds, tax fr. (red’ble ’92). 1877 =| 100 &¢.) 6,500,000 3) F. & A. Phila., Farm. & Mech B’k.| Feb. 1, 1902 
Registered bonds, tax free, 15-25 years...... 1879 100 &e.| 1,484,400 4 F. & A.| do do Aug. 1, 1904 
Loan of February, 1582 (registered)........-.. 1882 50 &e.| 6,861,100 32 &4/F. & A. do do Feb. 1, 1912 
0 do in ten series......... 1882 50 &¢c.| 1,399,600) 2&&4iF. & A.) do do Aug. 1, ’87 to ’92 
Agricultural College land scrip...............- 1872 2660 500,000 6 | nant Harrisburg, Treasury. 1922 
Rhode Isiand—War bonds.....--...--- seeseerens: 1+63 1,000 614,000 6 ‘J. & J. Providence, R.LH.& T.Co.| July 1, 1893 
Se MREIII, n.cccnecceegneroccscones: sapenceesoes 186 1,000 732,000 6 F. & A.) do do Aug. 1, 1894 
South Carolina—State House stock and bonds..|1853 to ’54/) 1,000 154,114 6 iJ. & J.) Columbia, State Treasury. 1871 & ’81 
Funding bonds and stock............-.--..-e-- 1866 50 &e. 26,65 6g. J. & J.; Columbia and New York. |J’ly 1, 1887 to’97 
Blue Ridge Railroad bonds.................... 1854 1,000 52,000 62. J. & J.! Coluubia, Treasury. J’ly 1, 1875 to’79 
funding bills receivable. ........ ............-- 1868 1,000 13,000 6 g. [’A. & O.| Columbiaand New York. | July 1, 1888 
Payment of interest. ..............-eeeseeneeeee 1868 1,000 128,000 6 g. |A. & O. do do July 1, 1888 
rE Ui occ ccestaesoeessoes a 1868 500 &¢ 36,500 6g. J. & J. do do July 1, 1889 
Conversion bonds and stock....... e6esccccooes 1869 200 &¢ 44,200 6g. J. & J. do do July 1, 1882 
Deticiency bouds & stock (act 1878) .......... 1878 — 450,908 6 a _ do. do 12 
Consol. bonds and stock (Brown)............-. 1874 |500 &c.! 5,277,738 G6 J. & J.N. Y., National Park Bank.| July 1, 1893 
Tennessee—Funding bonds, act of 1873......... 1874 1,000 , 4.200.000 | § 6 mo wel ewnceasonces July 1,1914 
Bonds registered, act of 1873................- Various 1,0 ee 2 ge SE ne 1892, ‘98, 1900 
Held by E. T. University (not ta be funded)../ =... 1,000 397,000; 6 J. & J.| Nashville, Treasurer. Various. 
Compromise bonds (act of ane 20, 1882) ..... 1882 500 &e.! 2,014,000 | 3,4,5,6J. & J., New York, Cont’l Bank. Jan. 1, 1912 
Settiement bonds, act of March 20, 1883...... nee | 100 &e.| 10,932,400 3 iJ. & J. Nashville. July 1, 1913 
0 do 5 & 6 per cents 1883 | 100 &e. 038,000; 5&6 J. & J. do July 1, 1913 
fexas—Funding State debt (act May 2, 1871). - 1872 seen 67,000 6 Various’ State Treasury. 1891 
Frontior det’se, gold, act Aug.5,’70(red’ble ‘91) 187 1,000 499,000 7 g. |M. & 8.; New York, Bank of N. Y. 1911 
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 467,000 7g. iJ. & J. do do 1292 
Bonds, act Mar., 1874 (for paying tloat’g debt) L87 1,000 288,0 7g. J. & J. do do March 1, 1904 
Redemption of debt, act Aug. 6, °76........... 1876 f 1,647,000 6g. J. & J.|New York & State Treasury. July, 1906 
Bonds, act April — 18 19 100 &e. 1,068,900 5 Ss. & D. ado do 1909 
Bonds issued to School Fund............-.---- 186 one 82,168 6 eae State Treasury. Matured,’ 
Virginia--Old bonds, 22 fundable................ 1851 to ’66) 500 &e.} 1,759,425 6 —_——- @#§ i sacdemeaes 1886 to ’95 
Old bonds sterling 23 fundable............... , 185 £100 &e 629,090 5 _a 8 8=—s eeeseneeesns 1886 
Consol, (act Mar. ’71) coup, tax receivable.... 187 100 &e.; 13,019,000 6 eel = «=. soneceeocen . 1905 
e do reg., Conv. into coup.. 18% 100 &¢e.; 1,212,910 6 ee 8 8=——s eeececcesas 1905 
do (act 1872) “ Peeler,’ cp. not rec’ble.. 1872 | 100 &c. 365,000 6 J. & J. Methionine 
do do “ Peeler,” reg. and certifs - 172 cone 532,684 6 ee 6 ee eee 
Deferred certificates (W. Va.)..... -...--.-..-- 1871 /|Various} 12,691,530 6 o @ dl | j.§ scacccenccese Contingent 
1€ 40, act March 28, ’79, coup. and reg...... 1879 ees 6,890,300; 8to5 J. & | Eons 1919 
0 do I 1879 pou 219.800; St0o5 (J. & J.) _§—§«-—«_rnccccccccce 191! 
** Riddleb’r” b’ds, acts Feb.14,’82,&Nov.29,'84 1882 100 &¢c.| 2,872,320 3 |J. & J{ Richmond, Treasury. Juiy 1, 1932 
t 











New Jersey.—The debt was created for war purposes. | 
of real and personal property (taxable) was $573,256,203 in 1886; 
$565,500,687 in 1885; $554,828,114 in 1884; $548.495,069 in 1583. 
State school tax, 212 mills. 

New York,—The financial condition of the State has been fortified by 
the paymen* of all debt except as above. The sinking fi. nds October, 
18286, amounted to $5,051,073. The new Capitol building has cost 
the State thus far $17,863,401, paid for by taxation. Valuations and 
State tax rate in 18380 aud for two years past have been: 


Real estate. Personal. State tax. 
a $2,315,400,526 $322,468,712 34g 
DED cosecndessocoovcone 2,669,L73,311 345,418,361 223 49 
tT snoccqucebessece-0s 2.762,348,000 33 2,383,239 2°96 
EE daniecmewncusnese <6 2,899,899,062 324,783,281 2°95 


North Carolina.—Interest was paid up to January 1882 on the 
bonds issued to No. Car. RR., as the State holds 3,000,200 stock and re- 
eeives dividends thereon. The old North Curolina RR. construction 
bonds are exchanzeable for the new 6s, due 1919 (see V. 35, p. 132), and 
many holders have already so exchanged, The funding law of March 4. 
1879, provided for funding old ante-war bonds at 40 per cent of the face 
value; “ New” railroad bonds recognized as valid at 25 per cent; fund- 
ing bonds of 1866 aad 18368 at 15 per cent. Nothing for overdue cou- 

18. Coupons of the new bonds are receivable for taxes. The term for 
funding ended ; but has been continued probably till March, 1889. If 
all were funded the new 4 per cents would be $3,589,511. Special 
tax bonds were ignored; also bondsto Chatham RR., 1868, $1,030,000, 
and to Williamston & Tarb. RR., $150,000, and for Penitentiary under 
acts of 1868. Thespecial tax bonds are in 3 classes, class 1, bearing 
the coupon of April 1869 and since; class 2 of Oct. °69; class 3 of Apl ’7U. 

Assessed valuation of real estate is about 60 per cent of true value. 
Valuations and tax rate per $100 have been: 


Years Realestate. Personalty. Tetal valuation. Tax pr.$100 
A88l.... $104,7412,911 $62,995,728 $167,738,639 23 
1882.... 108,988,184 71,389,341 180,377,525 25 
3883.... 124,135,377 77.087 346 201,222,723 25 
1885.... 126,955,679 82,613,417 269,569,096 25 
Seeceess = =——(itéiét Sw OW 202,000,000 25 


1886.... 
—(V. 42, p. 479.) 

Ohio,—Ohio has a very small State debt, but large local debts,amount- 
ing in 1885 to $53,290,398, against $25,957,588 in 1875; this increase 
being mainly incity debts. Valuationsin Ohio have been as follows: 

Real estate. Personality. Real estate. Personalty: 
1866.. $663,647,542 $442,561,379 | 1882.$1,116,681,655 $518,229,079 
1879..1,093,768,904 442,979,885 | 1883. 1,131,058,750 542,207,12I 
1880. 1,102,049,931 456,166,034 ),1884. 1,145,475,210 528,298,871 
2881. 1,101,457,383 485,750,196 | 1885..1,160,165,882 509,913,986 
—State tax rate for’85-86, 2%, 9 mills. (V.42,p.365, 387; V. 43, p. 775.) 

Pennsylvania.— Revenue is raised principally from corporations: 
Taxes are levied on personal property. Sinkiag fund, Nov., 1886, was 
$10,180,746, including $5,305,81l4in U.8. govts. Any coupon bonds may 
be changed to registered. Real estate valuation in 1884, $1,600,000,000° 

Rhode Island,—The debt was all created for war purposes. In 
Jai uary, 1887, the net debt, less sinking fund, was $772,000. The 
State valuation of real property upto 1887 was $328,530,559; tax rate, 
12 cents on S100, 

South Carolina.—The funding law of Dec. 23,’73, provided for 
sealing down the old debt 50 per cent. The consols were again ‘* re- 
adjusted’ in 1879. The several acts were passed Dec. 3, 1873, Dec. 24, 
1878, Dec. 24, 1879. and February, 1880. In November, 1886, 
there were green Consols not yet exchanged, $851,671, less amount 
invalid, $631,373. The old issues yet fundable on Novy. 1, ’86, were 
estimated at a total of about $585,000. Valuations and rate of tax 



























































Valuation | of the principal and interest_of old, the new bearing 3 per cent in 1882, 


| $3 


, 4 per cent in 1884 and 1885, 5 per cent in 1886 and 1887, andé6 
cent 1888 to 1912. Exchanges were made in New York July, 1833, 
and $8,224,351 of these compromise bonds were issued. The Legisla- 
ture of 1833 repealed this law and passed a new one aijusting the debt 
on the basis of new bonds at 50 per cent of the face value of old, and 
bearing 3 per cent interest; the old State debt proper of $2,118,000 was 
made an exception, and new 5 and 6 per cent bonds were issued for that 
at the face value. The compromise bonds of 1882, 319, 4,5 and 6 per 
cent bonds ure fundable into the new setilement 3s, at five sixths of 
the face and interest, up to and inclusive of July, 1833, coupons—thus 
for $1,000 pons +g oye bonds, $858.33 in new 3s, with interest since 
July, 1883, paid in cash. All the settlement bonds are redeemable at 
option of the State after July 1, 1888. Assessed valuations and tax rate 
per $1,000 have been as follows: 


per 


Real estate. Other property. Railroad prop’ty. Tax rate. 
1881.....$200,007,214 $25,282,659 fi saninanceus 30 
1882..... 195,383,568 SNES eer 20 
BS88S...c-. 195,753,414 26,834,459 31,547,299 3 
1884..... 200,212,900 26,631,284 34,350,170 30 


—(V. 42, p. 234, 664.) 


Texas,—The old high-rate bonds were redeemed and lower interest 
bonds issued. Assessed valuations and rate of tax per $!,000 have been: 


Years. Real estate. Personalty. Total val'ation. Tax rate 
1882.... $250,157,904 $169,767,572 $119,925,476 33 
1883 298,959,253 228,578,137 927,537,390 ‘ 
1884.... 347,846,953 255,213,964 603,060,917 3 
1885.... 375,890,594 245,121,395 IZL,OLL, OSD 3°75 
1886.... 395,211,678 235,313,445 630,525,123 3°75 


Virginia.—The old bonds two-thirds fundable and the sterling 
bonds carry coupons from July 1869, except the years 1872-3-4. The 
consols. of 1871 carry coupons of Jan. 1875 and since. The 10-408 carry 
Jan. 1831 and since; but the consol. and 10-40 coupons being tax- 
receivable, these bonds are generally sold with matured coupons 
off. The first funding law of March, 1871, allowed holders of 
bonds to fund two-thirds of their debt into new 6 per cent bonds, be«r- 
ing coupons receivable for taxes, and recciving for the other one-thi 
of their principal a * deferred certificate,” to be charged to West Virginia. 
The act of 1872 repealed the tax-receivable clause of the law, and the 
bonds issued under it were called * Peelers.” The MeCulloch law of 
March 28, 1879, authorized the 10-40 year bonds, bearing 3 per cent 
for 10 years, 4 per cent for 20 years and 5 per cent for 10 
years, coupons tax-receivable. In February, 1882, the Riddleberger 
aw for re-adjusting the debt and the laws familiarly known as 
“Coupon killers,” were passed (see V. 34, p. 58. The Riddleberger 
act provided for the issue of new bonds, dated July 1, ’ 
into whichall others could be funded at specitied rates below par, varyin 
from 47 to 31 on the different classes. This law was also amend 
and all bonds offered for funding after July, 1885, were required to 
carry the coupon of that date. The Supreme Court of the United 
States held (V. 36, p. 285), that the law requiring the validity of the 
coupons to be established before a State court did not impair the contract 
making them receivable for taxes, and was therefore constitutional, but 
the question was again before the U.8. Supreme Court in April, ’85, when 
that Court held that a tender of coupons in payment of taxes was suffi- 
cient for the property owner. (See also V. 42, p. 188.) 

A movement was begun in 1885 to procure an adjustment of the 





“Deferred” bonds or certificates by the Legislature of West Vir 
and the holders of some $2,000,000 deposited their bonds with the 
Farmers’ Loan & Tr. Co., and the certificates of that Co. were listed at 
the Stock Exchange. 

In May, 1887, the negotiations with English bondhoiders for a settle 
ment failed, though liberal concessions were offered by the bondholders. 






























































per $1,000 have been: Assessed valuations have been as follows: 
Years Real estate. Personalty. Railroads. Tax rate.) Years. Real Estate Perso : Total. Tax Rut@ 
1882-83... $77,609,666 $41,785,768 $13,76- ,400 5) 1882... $232,386,357 sary A $310,053.12, 406 
1883-84... 87,131,400 48,249,939 15,227,964 5 1883.... 236,368,227 81,789,710 318,157,937 40c. 
85... $7,559,535 46,904,705 15,263,366 519 | 1884.... 239,826,000 88,974,040 328.800.0140 40¢. 
885-86... §6,114,852 42,836,288 15,521,041 54/1885.... 256,916,140 84,884.27 341.800.410 400 


Tenuessee.—A funding law was passed (actof May 20, ’82) without 
the tax-receivable coupon clause, and giving new bonds at 60 per cent 


—(V. 42, p. 94, 188, 284, 464; V. 43, p. 432, 446; V. 44, p. 451, 495, 
527, 572, 627.) 
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> ' 
DESCRIPTION. Date of Size or} Amount SRS ERESS. Principal—When : 
ae bonds. par joutstanding-| poi. | When | Where payable and by Due. 
Forexplanations see notes on first page of tables. value. * |Payable) whom. t 
| 
Albany, N. Y.—Purchase Congress Hall Block..| 1866 _ | $1,000} $127,000} 6 /|F. & A.) Boston, Merchants’ Bank. |Feb.. 1888 to ’94 : 
City improvement........--------2+- e+e eee eeee 1870-71 | 1,000 28,000 7 IM. & 8| New York. 1887 to 1900 
Washington Pa er w edecccccccccccccscccccccccocces 1870-82 | 1,000 1,058,000 |4, 5, 6,7|M. & N.! New York and Albany. 1910721 
CE re aes ee 1874 1,000 115, 7 M. & N.N Y., Merchants’ Nat. Bk.| May 1, 1904 
Water debt ($400, ‘000 due 1900-3, are 7s)...... 1874-’80 | 1,000 1,089,000| 6&7 |F. & A.| do do 1894 to 1912 ; 
Now City Hall. ........ccccccccccccecccccccccces 1882 1,000 145,000 coco Oe & J, do do July 1, 1905 to’10 F 
south Pearl Street bonds ................-.. «- 1882 aioe 62,000 4 ana. 7 Albany. 1 : 
Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 858,000 6 M. & N.N. Y., Del.& Hud. Canal Co. 1895-97 i 
Atlanta, Ga.—Bonds for streets, floating debt . 1867-’72 | 500 &e 741,500 8 J. & J.i| New aaa Park Bank. 1892 i 
Bonds for A. L. Railroad and State House.. 1869-"70 | 1,000 400,000 7 J. & J. + J. & J., 1890 ' 
Bonds for West. RR. and floating debt.......-. -|1870 & ’72| 500 &e. 418,000 8 Il. & J.! J. & J., 1962 
Bonds, Ist and 2d series, waterworks......... 187 1,000 427,000 7 J. & J. New York, Fourth 3 N. Bank. Jan, 1, 1904 
eee “ae Pinbede akeneeo Ruheoeeseness 1877 500 &¢ 77,500 8 J. & J.| Atlanta or New York. Jan. 1, 1897 
stati dita tibia themida hig taindins 1881 1, 120,500 5 Various! do do 1911-1915 
Bonds to fund | Caray 1879 ‘aah 360,000 6 J. & J.| New York, Park Bank. 1887-1896 i 
tt Mi cnccumednssavetsecsonqesesececequs 1884 chon 55,000 G J. & J.;| New York and Atlanta. 191 
Th: cancadenns Meageeecsonsecuncenqnadedsoness eninn tw 116,500 4'g OEE Ce et reer July, 1916 
Augusta, Ga.—Bonds for various purposes. ..... Various. | 100 &e 2,256,000! 6&7 |Various Augusta, Treasury. 1887 ’ 1915 
Baltimore—Consolidated loan of 1890.......... Various. | 100 &e 7,306,546 6 .—J. |Balto., Farm. & Plan. Bank.| July 1, 1890 
Water loan, reg. stock, red. at will after 1916 1877 LOO &e 5, . 5 M. & N.|Balto., Nat. Mechanics’ Bk.| July 1, 1916 
Fundin loan, reg. stock, tax free.. .......... 1878 100 &e 5 - & N. | ‘do do After July, 1916 
Consolidated bounty loan nt beidnendedtiomsiuane 1863 100 &e 6 . & 8. do do Sept. 1, 1893 
I: ET DEED,  concosncdscaceseesanesee- 1865 100 &¢ 6 i & 8. do do Sept. 1, 1893 
Public parks (Druid ee 1860 | 100 && 6 Q.—M. do do Sept. 1, 1890 
Park improvement loan..................c0.ee- 1863 100 &¢ 6 —J. do do Jan. 1, 
SUGUINGED FEE GIOUINEEOE . cccccccccce caceccses] cecces edi 4 ’' | ae 2 
Five million loan to Baltimore & Ohio RR.... 1853 100 &¢ 6 .—J. |Balto., Farm. & Plan. Bank.| Jan. 1, 1890 
DT ilies etnemitonsqnetegenseeusepecun 1870-’74 | 100 &e 6 J. ‘do do 1900 and 1902 
Paving ~~ nee eientinneh enaahedisathedt 1881 100 &e 4 M. & N.' Balto., Nat. Mechanics’ Bk.| After Nov. 1, 1920 
PURGING WOR. 000-002 02 cccccccccccccccccccesce } 1870 | 100 & 6 Q.—J. Balto., Farm.& Plan. Bank.| July 1, 1900 
Wanters Maryland Ps cnnstosmusssgonens 1872 100 &e 6 J. & J. ‘Balto., N. Mechanics’ Bank.| Jan. 1, 1902 
Jones’ Falls ($957,000 are 5s&$390,000 3°65s8)| 1872-84 | 100 &e 3°65.5&6 ot do do April 9, 1900 § 
GD -_—_nnnarececace cceccccces snccoseececs 1885 Nb oe —F. do do 1900 F 
Water loan ($263,000 only are 68)............. 1874 |100 & 4,5&6 J. & J. do ado July 1, 1894, 1922 E 
Harford Run improvement loan .............. 1880-4 100 4 J. & J.) do do After Jan. 1, 1920 E 
Western Maryland | Bey SOces sccsnascccnsec: 1882 | 100 &e 4 ee July 1. 1925 : 
See eewessesecscceces 1887 1 34 J. ‘& J. Balto., Farm. & P!an. Bank.| Jan. 1, 1927 F 
+ “wee for W estern Maryland RR.....| 9 ...... sow 6 J. & J.' Baito., N.Mechanics’ Bank./ Jan. 1, 90 & 1900 4 
ANE ERT A iia 6 J. & J. Baltimore, Franklin Bank.; Jan. 1, 1895 
Seuai, Me.—City debt proper ..........0....00. 1872 1, 7 Various, Buston, Merchants’ N. B’k. 1892 
Refunding bonds..........-.----+-.-e-e-eeeeeee 1885 | 500 &e 4 M. & N. do do 1887 to 1891 
Municipal lOOB. ........0000.ces-ccccccesccccces 1874 1,0 6 J. & J. do do Jan. 1, 1594 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 500 &¢ 6 J. & J. do do July 1, 1905 4 
European & North American Railr BOA cancene 1869 1, 6 J. & J. ym do Jan. 1, 1894 + 
-% 9 & Piscataquis Railroad................ 1869 | 5u0 & 6&7 iA. & O. do April 1, 1899 : 
Bath, Me.—F und. debt ($78,000 are 68,’97, J.&J.)} 6... Various 5&6 M. & § oity Treasury. July, 1887 & 1897 ’ 
Knox & Lincoln RR.. for stock and coupons | ...... Various 6 Various! do 1898 
Androscoggin RR. (guar. by Maine Cent. RR.. 1861 | Various 6 A. & O. do Jan. to Oct. 1891 
Knox ss nol pease ee 750 each year) 1869 |Various. 378,050 6 J. & J. do 1887 to’99 
F.&A.and M.&S)..| 1871-72 |Various. } . ; 6 Various do 1891 & 1902 4 
Railroad we eSpgecdccceescecceassoccccesss|  secces aad 359,100 4 - & & do 1902 to 1920 4 
Boston—City debt and Charlestown...... ....... 1864 to’80} 1,000] 9,778,500 6 Various| Boston, Treasurer's Office. 1887 to ’97 , 
ee . GI scen ccccceds sedececcaccesess 1878-’82 sae 9,058,000 4 Various do do 1887-1914 qi 
do —:.  cmaen aha cisinibadieadatnineninie 1879 ant 50,000 4log./A. & do do Oct., 1889 : 
do > guisuesedheatetcenddedatéutic 1877 sane 490,000 41g Various do ado 1887 
CRA GARG ccccccncescccscvccccssccscocceescccccs: Various ogee fey 5 Various do do Various. : 
West ROXDUPY . ..-. 200-2222 eee eee eee e eee eeeenee wees ‘on 0,000 7 ery do ; do 1887 to 1891 ; 
Burnt district, sterling loan.................... 1873 | 2£100&e 4,997 604 5g. A. & 3 London, Baring Brothers. April, 1893 : 
Conpentetes street srputibonaahe sterling loan. 1869 |£100&e/} 2, 996, 602 5 g. r & do July, 1899 
TEER TN GEL SS AT ODE AIT D 1887 1,000 500,000 34 J. & y Boston, Treasurer’s Oflice. Jan. 1, 1937 ft 
My: stic water debt, assumed.............0ccc.. 1862 to’83} 1,000 39,000 | 5&6 (Various do do 1387 to 1913 j 
Cochituate Water loan, i conevecssenn 1866 to’76})_—.... 4,897,000 6 Various do do 1897 to 1908 “5 
do do 5 per cent ............ 1875 &’78| .... 13,000 5 Various do do 1907-1908 i 
do do 6 PGF OOS .. cccccccsces 1878 cia 588,000 4 .- & O. do do 1908 ; 
do do SPS 1872 (|£100&e) 1,947,274 5 g. |A. & O.| London, Baring Brothers. Oct., 1902 : 
do do 5 per cent gold....... 1875-76 ed 3,552,000 5 zg. .... Boston, Ireasurer’s Office. 1905-1908 ¥ 
do do a. | emai 1879 open 68, 4'eg.j/A. & O. do do 1909 , 
do do 4 — rrr 1879-’80 sone 686,000 4g. |A. & O. do do 1909-1912 
do do 4 per cent............. 1883-84-85) .... 1,044,200 4 ery do do 1913-1914 | 
do do 34g percent........... 1884-85 aes 50,000 3lg |A. & O. do do 1914-1915 ' 
Brookiyn—Brooklyn local maner ement loan. . 1861 1,000 213,000 7 M. & N. Brooklyn. } -.. - 1891 : 
Mount Prospect Square loan................... 1856 1,000 90,000 6 I. & J. do $ 3 1887 
Soldiers’ aid fund 1OOD.. .......0.cccccccsccccces 865 1,000 438,000 7 J. & J. do oe 2 1857 to’94 
Gowanus canal improvement loan, local...... 1866 1,000 20,000 7 J. & J. do 2 ae 1887 to 90 : 
Bushwick avenue do do GP cseces 1865 1,000 68,000 7 J. & J. do eri" 1887 to’90 
BouthSeventh st. do SP ~ GD cceses 1863 1,000 75,000 7 J. & J. do ar | 1887 to’90 i 
Fourth avenue do do do ....|1868 & ’69) 1,000 174,000; 6&7 ‘J. & J. do gh= 887 to'89 
Wallabout Bay — 1867 1,000 82,000 7 J. & J do aa 1887 and ’88 
New York Bridge loan, registered and coupon 1870 1,000 3,000,000 7 J. & J | do ao’. 1899-1924 
Bonds for N. Y. & Brooklyn Bridge, cp. orreg.| 1875-83 | 1,000} 9,245,237 |4,5,6, 7J. & J. do S26 1905 to 1928 Hl 
Prospect Park loan, reg. & coup. ............... 1860 to’73 1,000 8,019,000 7 iJ. & J.| do ee i if 
Prospect Park l0aM......0. sccccccccccccccccaes 1860 to’72; 1,000 1,217,00V0 6 J. & J) do | ed 1915 to’24 i 
| 





" Albany.—The loan to Alb. & Susquehanna is secured by first mort- il cities in aid of the latter road. 


sever: Tax valuation, 1885—real estate 
tt The veusiee of Albany City in 1886 was: Real estate, $60,72%,- | $2.857,870; personal, $3,541,330. 
$2,8 


Tax rate, $24 per $1,000; 1884, 



































20; personal, $6,154,270; tax rate, $184. Valuation in 1385—Real 21,515 real estate and $4, 095, 820 personal ; og = >. . 
ech $60 pol 9215 5; personal, $6,044,250; tax rate, $206. Population, Boston.—The population of Buston in 1880 was 362,339; in —. : 
in 188 ; 69,422 in 1870. 250,526, against 177,840 in 1860. The gross debt on I un. A. 1837, w j 
"Rdeutn. the total bonded debt Jan. 1, 1886, was $2,223.500. As- $45,865,835, and the total sinking funds, &e., applicable to it A 933, 4 
sessed value of real estate in 1885, $21, 023, 370; personal, 7" 839,269; 492, leaving the net debt $25,332,395. The law of April 17, 1885, fe 
tax rate, $1°50. Population, 37,409 in 1880; 21,789 in 18 limited the taxation in Boston for ¢ ‘ity purposes to $9 on the average ; 
Augusta,—Of this debt, $600, 000 was issued for railroads, and bal- valuation of five years preceding, to which is added the tax for city debt 
ance for canal enlargement, water works, &c. Sinking funds, Jan. 1,1885, and for State purposes. Upto Jan. 1, 1837, the debt shall not be over , 
$330,000. Taxable valuation in 1885: Real estate, $11,468 310; per- 2% per cent of assessed valuation, and after that date 2 per cent. i 
sonal, $5,088,430; tax rate, $1 624 per $100. Population in 1870, _ Assessed valuation on May 1 for four years has been: ia 
by U. 8. Census, 15,389; in 1880, 21,891. Real Personal — Net Debt. 4 
Baltimore,.—The Balt. & Ohio RR. pays interest on $5,000,000. Years. Estate. Estate e. Dec. 31. : 
Water loan is paid by income of water works, and Public Park by City | 1883 ........ $4738, 318, 900 $204, 113, 771 $14 50 $25,311,635 i 
Passenger Railway, and against a total debt of $34,955,290 the city is 1884 ....... . 483,130,600 194,526,058 17 00 24,766,064 4 
chargeable with nterest on only #18,693,722, and holds FOdUCt ve | BOGS .ccc.s00 495,973,400 189,605,600 12 30 24,700,014 i 
assets, including the sinking funds, equivalent to $12,869,848, leav ing | co eee 517,495,200 193,036,500 12 70 25,882,395 . 
on Dec. 31, 1886, -—, £5,528, 875 debt over interest- ¢ sae nad ASSCLS. Brooklyn.—The whole city debt wanes: sows Jan, 1, 1886 and ’87. q 
There are also held $5,739,000 of unproductive securities. Pop ‘ation | , 6. Jan. 1, 183 87. : 
in 1870, 267,354; in 1880, 332,313. In Jan., 1887, the city issued the! reermanent debt.............-..--- — $26, 264,543 $26, 077,543 | 
384% per cent bonds to pay off West. Mary land GEG,  DMBINOE ) Weeee WAR dccnceccccoccceccceccesccedece 11,645,500 10,893,5¢ F 
Valuation, near the full cash value, and tax rate have been: | Debt payable from assessments ........ 2,618,000 1,640,0¢ a. 
Real Personal Total Rate of Tax | Tax Certificates .........ccccceeses. seins 3,000,000 2,000, 0¢ a 
Years. Estate. Property. Valuation. per $1,000. | 3 
1883..... $189,913,494 $58,839,738 $248,803,232 15 00 Gross debt ....... ecedséonves aencesess $43,523,043 $40,611,042 i 
1884..... 191,516,113 58,135,536 249,651,699 16 00 EiOeD CR EE. oo. c cccecccnncocccooss ee qs 121, 271 6,986,219 E 
1985..... 195,416,894 59,496,377 253,913,271 16 00 ERG iEAN, . 
ass ~’.shelihdbedaae asesecdeves ° 256,240,655 17 00 Net dedt........ $36, 106,772 $33,624,823 ¢ 
—(Vol. 43, p. 693, 738.) Population in 1870, "396,099, against 566, 663 in 1880. Valuation of 4 
Bango! ry Me,—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R. | property and tax rate per ‘$1, 000 have been: 3 
RB. are secured by — mortgages on those roads, and interest fully paid Years. Real. Personal. Rate. ‘ 
from the earnings The valuations (near full value) and tax rate in 1886 | 1883........-..... ecccecesee $18,135,909 $26 OL i 
were: Real estate, $6. 693,650; — $2,831,765. Municipal pro- |} 1884........... Donan dbaker 20,727,406 26 34 
rty, myrocs water works, $8 10, Population, 16,851 BOO) | BBD: ccc ccedscescsseccoecces 19,375, 702 29 00 i 
8.829 in 1870. i casitiisundtidiinnnsian 22,049,310 26 50 
th. Me.—The city holds a first mortgage on the Androscoggin road | 1887.... .....-.-- 14,217,276 
0r the debt, and first. second and third morty’es on the Knox x & Lincoln | The debt “ot Kings" County, separate the debt of Brooklyn, ‘ts f 
or its proportion of $895,000 out of a total of $2,395,000 bonds issued by | about $4,000,000, of which the city is responsible for !%29the. 




































































































































































































































































































































































’ 
m. INVESTORS’ SUPPLEMENT. [Vox XLIV, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor|; Ameunt : Principal—When 
— Bonds. wnt outstanding. Rate Where Fayanie and by bue. 
For explanations see notes on first page of tables alue. * |Payable om. 
Brooklyn—( Continued j— 

Permanent water loan..............--.-. +----|1857 to’75| $1000 |#10,893,500| 3to7 |J. & J Brooklyn. ) <= > (| 1887 to1916 

Bewerage fund bonds, continuous, local....... Various. | 1,000 72,000 34g |J. & J do = as £2 m,: | |3 years from date, 

Assessment fund bonds. continuous, local ....| Various. | 1,000] 1,018,000] 3444 |J. & J do Ae 8 3 years from date, 

Temporary tax certificates..................-. arious ecee 2,000, 34 WJ. & J do = ae 4: 3 years from date, 

cates of indebtedness. as nibtiatiiemnnthieehiie 1884 bent 887,305 4 |. & J do SZ352)] “1887 to 1905 

Bonds to pay arrears to county ............... 1884 sous 549,000 4 JI. & J do Es as 1924 

nds, reg. A oem in 1894)...... 1884 pati 2,350,000 | 3g&4 J. & J do Ett 1924 

Award bonds for lands taken.................. 1883 snide 200,000 4 aid - do JOgn™” i 1893 

Buffalo, N. Y.—Funded debt —_* seasicnabieeaibin tiie 1870 to’86)1,000&c| 5,059,936! 3to7 |Various}; Buffalo and New Yorks 1887 to 1926 
EE TET TS Ot 1869 to’86|1,000&c; 2,778,382 | 342to7 | Various do 1887 to 1909 
TT ninden ttithnndnnennaeinmnbaentiil 1880 to’86/1,000&c 445,457 | 3to4l J. & J. do do 1887 to 1900 
Mass.—City bonds..................- 1864 & ’77| 1,000 220,000 5 A. & O.|Boston, Bank Redemption 1887 & 1889 

City, bonds RIOT he RN ARR te 1863 | 1,000 150,000! 5g. \J. & J.| Boston, Tremont Bank. Jan. 1, 1893 

pcecccccccccccncccorcseccccccesccccces 1870 to’76| 500 &e. 347,000 6 J. & J.|Boston, Bank Redemption 1890 to 96 
= cadena reebeeeNneonNeleAnseens 1873-74 | 500 &e. 689,000 6 J. & J. do do July, 1903-4-5 
ER eae ee ae anee sees 265,000 4 hee do do 1895 ” 1905 
TD... eeccneccrdescanqecesoosecnccosenccesess vene — 25,000 31e cain do do —~ . 1896 
DN cnicccsstiteaammbewenenenscuat pseees< 1867 to’77| 500 &e.| 1,311,000 6 Various do do aa7, to ’97 
do (only $12,500 are 5s).............. euitie 1,000 33€,500} 4&5 see do de 1894. ’98-1910 
> inesebenmrnnpentnewe cqusescoseeegouces — oats 218,000 312 aati do do 1906 and 19112 
Ohariesion, S. O.—Fire loan bonds, coupon ..... 1866 siete 92,800 7 J. & J Charleston, Treasury 1890 
Conversion bonds, to redeem past-due debt-. aan nee 500.000 7 A. & O. do 1888 to 1897 
do do do 1878 nei 109,500 6 A. & O. do Oct., 1898 
do | me 1879 100 &c.| 3,413,600 4 J. & J do July 1, 1909 
Cpeicon, Mass.—Sinking fund bonds........ seinthen sence sah 286,000 6 “Ves! pete eee se eke 1887 to 1908 
AY ARI RE NE I ste 25,000 5lg REA A 1887 to 1888 
Funded Be Ms. cccovecodeecnecseccenscecss ware 1,000 992,000 6 Various Boston, N. Bk. Redemption} 1891 to 1895 
do i consepavasesuccesonncesssce se sec vous 96, ee ee eh aie 1889-1890 

RT SR, GE. cadssasovcceseses coosceesvess niin 1,000 200,000 6 F. & A |Boston, N. Bk. Redemption; Aug. 1, 1887-’95 
Ohicago—W ater loan.... ....----------------+---- pene 500,&c. 132,000 6 J. & J.|N. Y., Am, Ex. Nat. Bank. 1897 &’ 

WaGel LOGR.. ...0000-ccccccccccccccccssccccccccce. — 1,000 | 3,490,000 7 J. & J. do do uly 1, ’88 to 95 

i CD ws cesscencescncsonceese: 1882 /|100, &e. 333,000 3°65 |J. & J. do do 1902 

Bewerage bonds.............-2---20.-0-- eee eee — 500 &c.| 1,675,000 7 J. & J. do do 1888 to ’95 

| eS See 1880 amines 89,500 44 J. & J. do do July 1,1 

River pearovement Dl ivnedasndiiaugenanneded Sale 1,000 2,608,000 7 J. & J. do do 1890 to ’95 

Municipal DOnGS. ........02-.cccccccccccccoccces suse 1,000 186,000 6 J. & J. do do July, 1895 & 96 

Buntcipal and School bonds................... ..-- |500&¢.) 2,536,500 7 J. & J. do do 18 ' 

Municipal bonds (refunding loan) ............. 1881 ciate 843,500 4 tine do do 1901 

Cook County ld nadsiehunienernineouenante te 1865 to’80/ 500 &c.| 4,941,500) 449 to 7 |M. & N.| N. Y., Metropolitan Bank. | May 1, ee 
Oincinnati— B'ds for erection of a WorkhouseX 1868 1,000 250,000| 7 3-10 \J. & D.|N.Y., Am. Exch. or  . J une, 1968 

Bonds for Water Works................-..-. C3 1869 1,000 150,000 | 7 3-10/\J. & D. do 188 

Bonds for Common School purposes......... P 1863 1,000 98,000 6 J. & J. do = Jan., 1890 

Bonds to O. & M. RR. to purchase whf. se -N 1,000 194,000 6 M. & N. do do Nov., 1890 

Bonds for ext. and impr. Water W..C, D. & E}/1847 to’50)} 500 &e. 397,000 6 A. & O.|Phila., Bk. of North Amer. April, 1895 

Bonds for funding floating debt........  A&A2 1847 to ’48/ 500 &e. 171,500 6 M. & N. 0 0 ay, 1897 

Bonds for new Hospital.................. 8&82} 1867-68 | 1,000 750,000 | 7 3-10 /|Various|N.Y., Am. Exch. Nat. Bank. 1897 & 1898 

Bonds for funding floating debt.............. L 1853 1,000 30,000 6 I. & J. oO do Jan., 1900 

Extension and improve. Water Works...K &F| 1851-53 | 1,000 175,000 6 Various|Phila., Bk. of North Amer.|June & Oct., 1900 

Bonds to purchase Orp’n Asyl. grds. for park. O 1858 1,000 131,000 6 M. & 8. Cincinnati. Mar., 1888& 1908 

i iD... .scoscesesetecoscousosess R 1869 1,000 150,000 | 7 3-10|M. & 8.| N. Y., Am. Exch. Nat. Bk. Sept., 1899 

Bonds for improving Gilbert avenue........ U 1869 1,000 50,000; 7 3-10 |M. & 8. do do Sept., 1899 

Bonds to build Eggleston avenue sewer. ...B3 1869 1,000 100.000; 7 3-10)\A. & O. do do Oct., 1899 

Bonds for Water Work purposes ........... C5; 187172 | 1,000 300,000 7 F. & A. do do Aug., 1897 

General ne alate chesi nea eubinmeneidull W2 1871 1,000 300,000 7 J. & D. do do Dec. 1, 1891 

Cincinnati imitccneenetnenpeanmeaiid 1872 500 &e.| 8,191,000; 7 3-10 J. & J. do do July 1, 1902 

do do ($2,890,000 are gold 6s) 1876 500 &c.| 4,825,000 |6g. or 7°3|M. & N. do do ay 1,1 
do Re certguntess: 1878 & ’79| 1,000; 2,260,500| 6&7 /|Various} do do 1902-1908-1909 

Floating debt bonds, coupon.................. 1874 1,000 995,000 7 M. & N. Cincinnati. May 15, 1904 

rark improvement. ........-...20-----ee-0----- 1875 1,000 65,000 7 J. & J.|\N. Y.,Am Exch. Nat. B’k 1890 

Water-works bonds............------------- D1 1875 1,000 200,000 7 (|IF.& A. Cincinnati. Aug.,’90 &’95 

Bonds for McLean Ave. sewer............-. U2 1879 1,000 175,000; 5&6 |M. & N.|N.Y., Am. Exch. Nat. Bank | May 1889-1909 

Blospital DomdS....... ccccccccccccccose coccce 83 1876 nile 50,000 7 M. & N. C.ncinnati. May 1, 1906 

DE, .-cinsecusannapeonsssapooneoceswe H2 ited sede 76,000 7 a 8= =  _aaeereoumn Aug. 1, 1897 

Street improvement bonds, short.............. 1876 to ’83)| Various 884,067| 5&7 Various : 1887 to’95 

Consol. s. f. bonds, 30-50 yrs. hee Apl. #f ’80,/1880 &’81; 1, 2,067,000} 4&5 (|VariousiN. Y., Am. Exch. Nat. Bk.| 1930 & 1931 

Assessment bonds..................... U3 & U4 ies rte 64,706} 4&5 (iVarious| = .ee....... 1889 & 1890 

Work House and Infirmary.................... 1882 100 79,000| 4&6 \J. & J. Cincinnati. J ~ 1, 1887 te 92 

Deficiency loan (redeemable after 1891) ..... 1881 /| 100 &e. 500,000 4 J. & D.|N. Y., Am. Exch. Nat. Bk. une 1, 1901 

Deficiency and pavement bonds (10-20 yr.) ..| 1885-86. sia 2,473,000 4 it a 5 
Cleveland—W ater works ($200,000 are 6 p. ct,). 1872 to’85} 1,000 1,775,000 |3°65 to 7|Various|N. Y., Am. Exch. Nat. Bk 1892 & 1903 

WuamEOS GONE... 0.2. cvccccccoccccccccecceccccccccs 1872 to’85| 1,000 1,909,000 /4, 5, 6, 7 | Various fy) do 1887 to ’97 

Lake View, Wade and Monumental parks ....}1872 to’85| 1,000 515,000 7 arious do do 1887 to’92 

Canal and canal lock ($11,000 are 68) ........- 1874 to’79|} 1,060 275,000} 6&7 |Various do do 1894 to’98 

School ($100,000 are 6 p. Ct.)............-...-. 1869 to’71; 1,000 85,000 7 Various do do 1887-'88 

General bonds, various Lay 7% i lanai 1885-86 iia 256,000 4-4lg |Various do do 1888-1901 

Viaduct «mostly F. & A., A. & O. and J. & D.)|1873 to’78) 1,000 2.138,000 | 5,6 & 7 | Various do do 1893 & 1907 

Elevated Rv adway. .......-cccccccccccscccccces 1836 iia 335,000 4 Various do do 1901-2 

TE... ssacenescnesunpensedoeseouescons Various. 1,000 395,900 | 4,5,7 | Various do do 1887-’95 

ngsbury and Pear! Street Bridges........... 1884-5-6 sane 225,000 | 4, 419, 5 | Various do do 1899-1902 
Moines, lowa—Renewed ee bond.. 1875 1,000 228,000! 7& J. & J.| New York, Kountze Bros. |July, 1887 or ’92 

Funding bonds, redeemable 1878.............. 1878 1 "000 175,000 7 J. & J.iN. Y. Chemical Nat. Bank. July, 1888 or ’98 

Coupon warrants and sewer and paving bonds/1882 & ’84 182,000 | 5 Various| Des Moines and Boston. Various 
Detroit, Mich.—For Water W.Co., on city’s credit}1855 to’81 500, &e. 1,451,000 | 4to7 (Various! N. Y., First Nat. Bank. 1887 to 1906 

Public Building stock (City Hall) bonds....... 1866 to’71 anet ot 347.500 | 7 Various do do 1887 to'91 

Buffalo.— Valuations and tax per $1,000 have been: The assessed value of real estate is about one-third of its true value. 

Years. Real estate. Personalt 7 Tax ra Population in 1870 was 298,977, and in 1880, 503,185. The South Park, 
TN Ne RT oe ee 93,167,090 8, H+ : 5 6 27 | West Chicago rark and Lincoin Park loans are not debts of the city, 
EEE SS 96,341 455 8.45 is 44 | but of distinct corporations. 

UBB5....--2eee nce neee ee eeeeenes <2 12,4 7 8, 461 675 17 21 Cincinnati.—In addition to the bonds as stated above, eity holas 
| | ee ee ee 113,963,945 $,405,225 17 27 | $1,274,000 of Cin. South. bonds m sinking funds and $474,473 Street 

Buftalo also pays 77-100 of Erie county debt. Coupon bonds are exchang® |—Tmprovement bonds. In 1870 the population was 216,239, against | 

able for registered. The interest on diiferent bonds is 3g, 4, 41s, 5,6 | 955,139 in 1880. ‘The following table from the books of the Auditor of 

and 7. Population, 202,818 in 1885; 154,766 in 1880; 117, 714 in 1870. Hamilton County, Ohio, exhibits the assessed valuation of the city of r 

Cambridge, Mass.—The sinking funds, Nov. 30, 1886, amounted to | Cincinnati in the year 1860, and from 1870 to 1884 

$1,299,188, and not debt to $2,208,311. The investments are nene all 
in city bonds at par and stamped “not negotiable. Valuation, 1885, ’ 
—¥, estate $42,588,300; personal $1 2,758,255 ; total, $55,346,555; tax $i 45 j 
rate, $1 55. Valuationin ’86, $44,'55,200 real estate and $14,490,470 31 60 t 
total, $59,445,670; tax rate, $150 per $100. Population, 22 20 \ 
$2.66 669 1 i‘ ’R0; 39,634 in "70. a3 8 

Charleston, 8. C.—The bonds of Charleston are mostly held within 23 06 I 
the State of South Carolina. Conversion bonds of 1878 and 1379 are issued 23 38 1 
in exchange for city stock. Valuations and tax rate per $1,000 have been: 24 82 1 
Years. Real Est Personal Prop. Tax Rate. 27 04 
i. cavsecsesnqsessounness $15, B54. 375 $7,419,784 $23 80 29 10 8 
Ti ncnseeecesegesssneueses * 246, "865 8,186,216 20 00 28 54 F 

— ACS TE 753,760 8,138,153 20 00 28 98 
. oo? 49,984 in i880; "48, 956 in 1870. 31 00 ¥ 
elsea, Mass,—Sinking fund, Jan. 1, 1887, $365,712, and net debt, 22 20 ne 
ei aoe. 087. Valuation in 1886, real estate, $16,530,850, and personal, 23 82 Ye 
275,812: total, $18,806, ~~ tax rate, $1780. Valuation in 1884, 20 50 » 
Bis, 153,497; tax rate, $18 60; in ry $17, 374,335; tax rate, $18 40; 25 56 2 
1g82" %17,029,722; tax rate, $18 80. Population, 21,782 in 1880: 26 86 in 
18, Gassoner 1870; 24,34 Pts it ited to 5 t of the Nlinois St pote . 
o,.—The city debt is limi per cent o e nois State Rail- 
valuation. Of the funded debt, $3,955,000 is on account of the Water | The city is the sole owner of the stock of the Cincinnati Souther ts P. 
Works, which yield an income much above the interest charge on the debt | 70@4, leased as per terms, V. 33, p. 281, and with the waterwor Co 
, —— -Equalized Value. =~ Tax Rate. other pr operty. real estate, and bonds held for investment, has in 
Years. “Real Estate. Personal. per $1,000, | PUb at $36,554,631. as tio: 

BBB... cccccoc cocrsoccsccscceces 95,881,714 29,052,906 33°72| Cleveland.—Thesewer, street 1mprovem’ts and street opening — in 

BBB .nccccce cocccccesccosccces 101,596,787 31,639,717 34°10 | are for special localimprovements, and redeemed bv assessments on an 
| a 105,606.743 31.720.257 35 48 ar benefited. Assessed valuation, tax rate, lebt and 
a88o PReresereeveceaerevareaesrrs 107,146,381 32,811, 411 36°81 ds have been: 
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per $1 
on Sone —- dong 000 are paid off July, 1885. Populationin 1870, 


5) Mich,’ There are also $10,000 House of Correction bonds 
due 1893. “Assets in sinking fund July 1, 1835, $333,238; net city debt, 

228, ’ The population in 1870 was 79,577; in ’80, 116,340; in 1833, 
The value of water works is abot $3, 500, v00. against 


000. 
ha of $1,451,000 September, 1883. The water works bonds 


May, 1887. | 
__ Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or} Amount = ~ haeee ~~" 
— . bonds. par joutstanding.| parte When Where pegabie and by due. 
For explanations see notes on first page of tables. value. * jpayable whom. 
Detroit, Michigan —(Continued)— 
Public sewer bonds ($35,000 are 6s).... ...... 1872 to ’86} $1,000 $391,500 |344,6 & 7/F. & A.|N.Y., First National Bank.| 1892 to’97 & 1906 
Bonds for purchase Belle Isle ...............-. 1879 jie 100,000 4 F. & A. do do 1899 
Bonds for Bridge........ ...... owe 1886 5,000 30,000 31g |J. & J. do do Jan., 1911 
Public Improvement. .............e0eee+-e00--- 1886 1,000 370,000 314g WJ. & D. do do Dec. 1916 
Sc: <.cdécnasaapents esqgnonersetooen 880 iia 31,000 onan —-h.: memes 1887-1892 
Eli , WN. J.—Improvement bonds........... 1871 to’74| 1,000 850, 7 Various City Treasury 1879 to’81 
Funded debt bonds. ............-ccc-cecceeesces 1870 to’75| 1,000 435, 7 Various do 1882 to’95 
i i. Ti, . ..ccedeccecoecocecencucees 1872 to’73} 1,000 8, 7 arious do 1882 to’93 
Market House bonds.................-22--eee-- 1865 to’66/ 1,000 41,000 7 Various do 1882 to’86 
Consolidated improvement bonds.... ......... 875-7 1,000 764,00( 7 A. & O. do 85 to ’96 
Funded assessment bonds... . -.-...........-.-- 1877 1,000 260,006 7 J. & D. do 1907 
_ arrearage bonds. ........cccc.. ecccoccccces 1876 1,000 196,006 7 M. & N. do 188 
— oe yang ane a  necenlineans 1882 | 500 &e. (?) 4 J. & J.|N. Y., Mercantile Trust Co.| July 1, 1912 
ndiana.— k. H R. bonds.... 1868 1,000 250,000 7 M. & N.|N. Y., Farmers’ L. & Tr. Co.; Maj 1, 1898 
& wheat TL, digconmtuatedios. ecqnceseconens 1869 1,000 00,000 7 M. & N. do do May 1, 1 
a & + “a > i ecosccscoseces 1870 1,000 196,000 7 J. & D. do do Dec. 1, 1890 
ubinatitinnetia eaeninet 1870 1,000 100,000 7 J. & D. do do Dec. 1, 1895 
Woter works Sete \ acetates dubenaunse eecess 1870 1,000 300,000 | 73-10 |J. & J. do do July 1, 1895 
ENE BENE. coe cocce vecccccccess cone eee 1876 1,000 300,000 7 A. & O. do do April 1, 1906 
do [i esscusmusdsntess esonsoumnenne 1876 1,000 105,000 7 M. & N. do do May 15, 1906 
do iD: esusecenebeate eeecenosens locate 1877 1,000 00,006¢ 6 J. & D. do do el1,1 
° i). dastadineeédaseneetiinaeee. shih 1878 1,000 00,000 6 ‘ine do do — 15, 1908 
Tt - acuesweeeges sdmenenniainn Chad 1881 1,000 00,000 6 F. & A. do do eb. 1,1 
Full . ~ —City notes........ jcepenenetl slates Large. 311,000 | 37%, 4, 6 | Various City Treasury. Nov., 1887 to’92 
Cty DERES. 2... cocccccccccccccccccccccesocccccces «eee |1000&¢ 5,00 6 Various do 1891 
TN 7S, “ai ae sec peendeinensndoamedunettad anes 1,000 600,06 5 g. |F. & A.| Boston, Revere Bank. Aug. 1, 1894 
a - . -wadeddsmeenseesqungenenpaedoentaquoces ooen 1,000 50,0€ 5 &6 |M. & N.| Boston Tae Redemption. May 1, 1895 
i.” ‘in dieeielipn eee engnaensnenngiansensneee wane aciaie 100,0¢ 4 eeen do ay 1, 1895 
TS” \- "lta a aetna i iladiaiideuinaaibainmnnemmatain one aes 261,860| 5&6 aaa do 1896~-’97-’98 
do hd csnmnsammmentinoeeeatnmnenny “wee 1,000 125,00¢ 37g IM. & N. City Treasury. May 1, 1905 
DL, siedeneescabesoseequsaseteesseaneous sens 1,000 500,00¢ ean .--- |Boston, Bank Redemption.|Feb. 1, 1 
in <> enieebheeednbadiitbenmnanetinnmanmaetie eons 1,000 450,006 6 M. & N. do do Nov. 1, 1892-1 
+: ‘Splmnbiokeniesesensuneneenngonaesee eens 1,000 550,0¢ 6 F. & A. do do Aug. 1, 1899-1905 
a re eS Sree ee eeee one 200,000 oune mae el area ay 1, 1908-1909 
urg, Mass.—City bonas.............-. ow 1873 1,000 ),00¢ 6 J. & J.| Boston, Merchants’ Bank uly 1, 1893 
DE? Tlkkecinsecvcesebecconese eer ccecss eeccees 1871 1,000 300,000 6 J. & J. do do July 1, 1891 
do iaiiiel eaanaaimadiansidiidermmemmimmanminaied 1875 | 1,000 ,000 6 |J. & J. do do July 1, 1905-1 
eanicibaendihehadeanmattin 1883-6 1,000 85,000 | 31g & 4 |A. & O.| Galveston, City Treasury. 898 & 1903 
Galveston, Tex. Sinited debt bds. (sk’g fd. 2 %)| 1877-8-9 | 100 &c. 510,100 8 M. & 8. do 1893-1909 
obnneanetinnmeinidiimannemdead oan 100 &e., 818,400 5 J. & D.| New York or Galveston. 1920-1925 
ae a County bonds, G. C. & 8. F. RR.. 1882 soos 417,000 6 J. & J.| N. Y., Bank of New York. 1902 
Hartford, Conn.—Water bonds. ...............-.. 1865-’81 | 1,000 887,000; 5&6 /|Various City Treasury. 1890-1906 
City bonds (H. P. & F. RR.).........c0--ccsces 1876 1,000 500,000 6 J. & J.| Suffolk Bank, Boston. Jan. 1, 1891 
Funded de A satel eee eniieieninmmnminitas 1868 1,000 300,000 6 J. & J. City Treasury. Jan. 1, 1893 
Th i ccoccuaeen ouuethinmimaneeaones 872 1,000 ), 6 J. & J. do Jan. 1, 1897 
Hartford town debts to seen 10-25....... 1879-80 | 1,000 1,250,000 444 |J. & J. Town Treasury. 10 to 33 years 
do do WEE. ncccescccecccccccccce 1863 1,000 70,000 6 J. & J. do oo eer yearly 
do floating debt pabecd senseoucheons amen 1,000 203 ,0¢ 6 J. & J. do ,19 
Hoboken, N. J.—Bonds............ menetsoecine 1864-’79 | 500 &e. 224,000; 6 &7 {Various| First Nat. Bank, Hoboken 1387 to 1905 
9. €:-s STS Ease eee 1872 | 500 &ce. 119,500 7 . & O. do do 1892 
Tt ED, .scoquesboctooqesnncocesedsoeeaees 1877-’79 | 1,000 43,750} 6 &7 {Various do do 1892 to 1894 
i 1 ntnecscedsseueeseneeqeoousousnesnd ario 500 &c. 91,500; 5, 6,7 {Various do do 1890 to 1903 
Improvement bonds ..........-..-ss--++-eee-ee- 1878-81 | 1,000 608,000} 5 &6 |Various do do 1898 to 1901 
City Hall and Engine House bonds............ 1880-’83 | 1,000 75,000; 5 &6 {Various do do 1903 to 1910 
. > Ma80.—CltY BOCES. ..cccccccccccecccccce 1871-’74 ‘aie 180,000} 4to7 |Various City Treasury. 1887 to 1889 
ty bonds, sinking fund. ..............sccccce 1874 1,000 271,000 6 A. & O. do Oct. 1, 1889 
Water loan -:  wsagmenessesocosmeaes 1872 1,000 250,000 6 J. & J. doe Jan. 1, 
Railroad loan do ($60,000 are J. & J.) 1873 1,000 226,500 7 A. & O. do a eT 1,L33& 
See to a. ancient 869 to’70 500 155,000 6 Jan. Oy Tre , Jan. 1, 1889%>' 
Bonds to Un. RR. Tr. Stock Yard (mortgage). 1877 1,000 500,000 6 J. & J.| N. Y., Winslow, L. & Co Jan. 1, 1897 
Loan bonds, series A.............-.------------ 1873 1,000 300,000 73 iJ. & J. do do July 1, 1893 
do SS Senses 1874 1,000 300,000 73 «iJ. & J. do do July 1, 1893 
do SS Se 1874 1,000 300,000 73 iJ. & J. do do — 1, 1894 
do St Bieesesenmmenecenseens eecese 1875 1,000 200,000 73 =siJ. & J. do do = 1 1, 1895 
oney bonds—Southern Park....... 1874 500 109,500 73 iJ. & J. do do 1, 18 
dj City—Water loan bonds, mostly oneness to’77| 1,000 984,000 6 J. & J.\|N. Y., Merch. Ex. N. Bank.|Jan 1889 to 1909 
Water loan bonds,mostly coupon............. 1869 to’73| 1,000 | 3,329,000 7 Various | do do 1899 te 1913 
i RR ER AE sete alee 200,000 5 sian do do Feb. 1, 1913 
CS EEE: 1872 1,000 517,000 7 J. & J. do do July 1, 1913 
mugrovement ee 1871-’72 | 500 &c.| 2,669,000 7 M. & N. do do ay, 189 
i. . <-seiindenenaaenetinn ---| (872 to’74| 1,000 2,630,500 7 Various do do 1892 to 1906 
i A ssaseasnanseoooevesse seceee 1870 1,000 125,000 7 J. & J. do do une 8, 1900 
I ins ccentnpeusegoennasenioeens 1872 1,000 500.00¢ 7 M. & N. do do May 1, 1897 
Old Jersey City - Sec. sasseisanii 1864-65 | 1,000 558,00¢ 7 Various do do 1889-1890 
ON ee ee --«--| 1864-’70 | Various 100, 7 Various do do 1829 & 1900 
Bergen school ay LSS es-ee-| 1868-70 |1,000&c 50, 7 J. & do do Jan., ’98 tol 
Bergen street improvement bonds ..... enneene 1869 /|1,000&c ,0¢ 7 J. & J. do do uly, 1889 
RR #£#%-j ~ Sesegeeperqneryes esececeee 1865 /|Various 41,000 7 Various do do 188 
Assessment a MGMNEcas cccocneccceccces| BOT Te ened »,¢ 7 Various do do 1905-19! 
ITS «6: ohne dbnaeanecnmeannainene aad anil 975,000 5lg a a ere Demand. 
Bonds to fund Suotina debt. &c., coup. or reg. 1879 1,000 1,353,000 6 F.& A.|N. Y., a Ex. Nat. B’k. Feb. 1, 1909 
ds to pay maturing bonds, aye tisat 1880-’1 ‘sone 600,090; 5&6 /|Various do 1910-1911 
City ots Tores i itiirnaaneien susie 1884 cane 1,0¢ 0,000 6 ais 2. |. aeameenee 1904 
ity, Mo.—Renewal bonds. .............. L875 to’8l|_ .... ,000 |6,7&8 ---. |New York, Ninth Nat. Bank/1895 to’98 & 1901 
_Funding bonds Lai hean insane nanan 1873 one 350" 000 8 nciins do do May 1, 1893 
Years, Real & Personalty. Tax é, ~ 009. Gone Debt. Special Debt. | Years, Real Estate. Personalty. Tax. Debt. 
cooese $85 there er $5,386,000 $375,800 | L884 ........... $13. 927,090 $6,519,829 $10 09 $1,651,090 
1885 .. 8+, 345 iT. ,000 703,000 | 1335.... ....... 13,665, = y 6,682, 395 1v 00 1,651,00 
~Popiiation, 160,146 in 1880; 92 ST, in 1870. 1836 ” oman ee 
aie 000, (V 41, p. 494, 527; V. 43, p. 60 p. 333.) 
eon pry ma nes ao my sels a 100.” The Serene Pall ‘River, Wass,—[he sinking funis amounted to $331,339 Jan. 1 


1887. Population in 1885. 55,863; 48,961 in 1830; 26,766 in 1870. 
Valnation in 1385, $43,815,275. 
Pitchburg, Wiass.—Population 12,270 in 183}; 11,260 im 1870 
Assesses valuation of wo estate (about cash value) in 1388. $3,422 , 
675; p2arsonalty, $3,071,835 3 tax rate, 18°2) per Sw 00); in 1837, rea l 
$3, 320 075; personal, $3,125,313; tax rate, 817° 


Galveston, Texas,—Assessed value of real pe personal proverty 


ed on a pledge of the city credit, and $75,009 per year collecte:l 
to pay interest on them. Population i 11836 about 175,000. 


yo 
Yutations (based on a true value) and tax rate have been: 





rate $1 50. 
were called in anl6 Aes cents issued instea‘l. 


1836, $21,043, 509; tax rate $1 50. 


1885, valuation, $18,588,196; tax 


[u April. 1882, the Galveston Count 


ty 10 pe 


r cent bond 


Population in 1870 


Real Esta Personal. Total. Tax Rate. | 13.812: in 1830. 22,248; 1886, estimated, 42,000. 
134 — % 7931 a3 $27, O28, 380 $110,721,995 $l1:44 Hartford, Conn.—fLotal city debt, April 1, 18837, $2, rh 882; net, 
1885... 87,536 645 28,713.300 116,249,945 10°77 | after deducting resources, $1,910,172; net town debts, 13 6, 
1886 "100. 020, 991 33, 427,589 133.413,>80 10°22 | $1,292, . ane niy ——— in 1335, $45.7)0,099; in “1333, $45,- 
,Mltaboths NW, J.—Detualt was mad in intoreat Fobruacy 1.1879 | “wonswene Wes the tata abe Seem Leos, was. $1,101,750. 
on bonds are pending. Old unadjusted bonds and loans a°6 | Assessed oe + Be rally 1334: Person: ol, 343,941; real estate, $1 4,672,- 


tp Total bondel and floating debt Juty 15 1885, $4,2%54,- 
proposition to issue 4 per cent bond: at 59 p»r cent of the face 
Pon bonds was made, and a cniidersbls amonn®* of the 
bonds have been issued. The Mercantile Trust Company in New 
Tor wats asthe agent. Assessed valuations and —' rate have been a3 
llows: In 1382, $12,132,035, rate, 3°12; in 1833, BL 2,471,115, rate, 
in 1884, $12 BAL. 735, rate, 2°00; in 1885 312, 455, 76 », Tate 2°44; 
1386, $12,428,710, rate, 2°72. Population 1830, 23,229: in 1370. 
; estimated in 18-6 to he 32 600. (Vol. 42, p. 93; V. 44, p. 211) 


nsville, Ind.—There has been default in paynent of interest 
Ja il, i883. A compromise is in progress, and C. H. Venner & 
ston, have issucad circulars in regard to if, the plan being to 

ase 4 vals per Gent bords tor R “temption 6s, and 5 per ceats for Reden»- 
1 8. a. CilRONICLE, V. 41, p. 335. Population in 1370, 21,830; 
1880, 29,220. Assessed valuation (true value). tax rate per$i,000 


est 


700; ta 
Holyoke. Wass,—Bonils all cor avon but can be registered. ae ne 
debt, $734,205. Valuation, 1385, $16,135 oa tax rate, $17 2). Vala- 
ation in L884, $15,527,995; tax rate, $1483). Pupulation, 3b 915 ia 
L833; 10, 733 in 1870: 27, 395 in 1435. 
Indianapolis,—Tie Schvol Board is a distinct organizat’n and one 
its own tax ($2 20 for 1884), which is included in tax rates. 
are a few other small issues amounting to $590,099. Population, 75. 038 


x rate, 2°35; population, 35,0 


in 1880; 3.244in i870. Valuation and tax per $1, «> have n: 
Years. Real Estate. Personalty. Potal. Tax. 
L333. ... ...--06 839,335,360 $13,792,290 $3, 123. 1590 $1120 
Sa - 40,149, 950 13,891,650 54,041,609 12°20 


Jersey Uity.—One ot the Main Gauses ut past trou vie in yersey City 
finances his been the failure to collect baék assessm+nts ani th: large 
auount of railroad property exempt from taxation, but these m vfters 





and debt have been: 


are being remetied ani RR. property is bearing a share of the taxation. 
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DESCRIPTION. Date of | Sizeor; Amount eee | Principal—When 
Bonds. par outstanding. Rate When Where oS Smeg and by | Due. 
For explanations see notes on first page of tables Value. * |Payable hom. 
Kansas City,-Mo.—( Continued.) — 

Floating debt bonds ..... oenene bennenooneres 1875 — 8 J. & J. do do 189 
tt nonckee seandees alana inde inate wenn nine 7 came do do 1890 &’97 
nuts, watnndnseandondoonecees 1885 ome 5 iccie Wn fT 190 

Lawrence, om. —Sewer loan Meitihinonmeddanmmnete 884 00Ke. 4 J. & J. Lawrence or Boston, | — -xwee-e-. 
Si thiniiitinnnds <nnccependncnvascoeneses 1862 to’75|5000&e. 6 Various; Boston, Tremont Bank. 1887 to 1894 
a a Sra EE A SRG gn 881 to 85) 10,000 4 JI. &D Lawrence, Mass. 1891-95 
A SES A, sett aa SIE aeeeees 1873-75 | 500 &e. 6 A. & O. do y) Oct. 1, 90. to 1906 
Long Island City— General bonds...... ........ Various. | Various, 6&7 |jVarious| N.Y. City & L. L. City. In instal nents, 
ee Ge I OTD 0.000 scceccacccces ser ces 1883-86 50 5&6 )Various do do 1889 to 1903 
Louisville, Ky.—Water works................-..- 1857 to’67| 1,000 6 Various; N. Y., Bank of America. 1887, ’89, 97 
For improvement of streets.........c..se.---- 1866 to’67; 1, 6 Various nisville. 1887,’ 96, ’97 
For municipal ~y ~~ page pnavendgecossoscese 1883 | 500 & 4 J. & J. New York City. 192 
Re-constructing street............... neceeccape 873 1,000 7 J. & J.| N. Y., ee of papenien. July 1, 1903 
Public buildings onal institutions...... ereeee-/1871 to’73; 1,000 7 Various 1891, ’92 & 1903 
Public school and school houses............... 1853 to’69; 1,000 6 Various! New York, U.S. Nat Bank. 1887 & ’89 
Dit titkneds breihanseanenseorgeneeee 868 1,000 6 J. & J. Louisville, City Treasurer. July, 1898 
eee 1871 1,000 7 J. & D.| N. Y., Bank of America. June, 1901 
Biaswets & PF. Malivead......cccccccceocccececces 1868 &’73| 1,000 7 Various do do 1888 & 1903 
SE EE cnc sentecedesesesosesoccoghseee *54,’62,3,8) 1,000 6 Various! Louisville and New York. 1888 to 1898 
Dtéd Aitbedbténaandesegekeneoenoeuneées 18 1,000 6 & O. do do Oct. 1, 1898 
dine nnn codngnanasonwnesaumeene 1871 to’74| 1,000 6 & D. do do 89 
do ge GEE OER Sa EE ae IEE 1868 1,000 7 Various do do 1894 & 1901 
do 7?) sheochpecheeesne. cosssuameaue 1886 iam 5 --e- (N. Y., Nat. Bk. of Rep abiic. 1911 
do do (half are 10-40 and half 20-40) 1880 1,000 5 M.& N.| N. Y., —* of America. May 1, 1920 
Louisville, New Albany & St. L. Air Line RR. 1871 1,000 7 M. & 8. i af 8. Nat. Bank. Sept., 1891 
Road bed, Louisv. .Cin. & Lex. RR............ 871 to’73| 1,000 7 J. & J.IN. Y., Continental Nat. Bk.|J uly, 1901 & 1903 
City bonds payable by ‘Louisv. & Nash. RR.../1851 to’63 1,000 6 Various) New York and Louisville. 1893 
ell, Mass. —w notes (various purposes) ...|1862 to’84| Large 4 to 649 | Various City Treasury. 1887 te 1894 
B lage ll tindhndgnessanenens scanchiqnseees 2 Large 4 M.& N Boston. 1891 and 1892 
TD cnuncacécecocnegsoonsnensesenaccece 1882 1, 4 M. & N. do 1892 
ST inna diiicancimensabananenaraditiel 1882 & ’83! 1,000 4 Various do 1887 to 1903 
Water notes.............. ppaenecesccoseqcencenes 1871 to’81) Large. 6 to 612 | Various City Treasury. 1887 to 1911 
lt ide ccanunesenggmecnaoneeuenagsones 1870 1,000 6 M. & N. Boston. 1890 
ET i ddccqccsecocvoscessssooccososesccese 1883 & 84! .... 4 Various City Treasury. 10 per ct. annually 
ae [S65 eee 6800080 0800200020800 0000008 1 osmuieds 4 Various do 10 Pos? t ct. annually 
Tagan EES: 1870-’3-’5| Large 6 Various City Treasury. 0 1890 

ater Dé ceaetesesneenoonantanncnessngevens Various 1,000 31g to 6 J. & J.; Boston, Bank Re ~ hee igst ho isid 
Tintin hetomeimeneeunonqooresonaeoees Various | 500 &e 5, 519, 6 | Various) 0 1887 to 1896 
City Halland School Houses................... Various 1, 37g, 4, 6 | Various|City Treas’ry & Bk. ‘Repub. 1887 to 1890 
Engine House and sewer bonds............... 1, 3% &4 |Various do ie ae 

Manches ST En a taccnennonpes 1869-85 > ee 6 Various City Treasury. 1887 to 1894 
ne bonds ($100,000 each ones iimiaminetniii 1872-74 | 100 & 6 J. & J|. Suffolk Bank, Boston. (July 1, 1890 &’94 
—_—  .. ae .. eepenesesets 1872-’74 | 100 &e 6 J. & J. City Treasury. 1897-'92-'97-1902 
Memp! on Sekeal andl paving bomda.....-|1907 @"e8| ooo a9 31973 to 1902 
enn. ool and pavin g bonds...... 0’ sanends oO 
(ie ee RE RRM PC RE 1867, ’8, ’9| 500 &e. 6 |. & J. Memphis. {| 1873 to 1900 
CORDED ar IE: 1870 1,000 6 ¢. |M. & N. a CS Nov., 19 
Missisetopt i River ‘Railroad Sa oman ints 6 SE teh OES SO Eee Ged eC 
Endorsement Memphis & Little Rock RR..... 1857 1,000 7 J. & J. Charleston, 8. C. J aly. 1372 
Compromise bonds, coupon (f#lippen)........- 1877 1,000 6 J. & J.| N. Y., Nat. Park Bank. 1907 
New ay i ceapenmenntageenanonae 1883 1,000 3-4 anne do do 1913 
ilwaukee, Wis.—Re-adjustment bonds......... 1861 ‘500 &ce. 5 J. & D.|Mil.&N.Y., Morton B. & C».| June1,1891 
General city: ais adeinimerheeee nice 1871 1,000 7 J. & J. do do Jan. 1, 1901 
do do (not liable to be called in) 1876 1,000 7 J. & D. do do June 1, 1896 
do i. . — <silteetmstie memdedemnaie 885- ie 4 J. & J. do do July 1, 19051906 
TT on» sesccaneneecoonnspocesdoesooses 1882-83 | 1,000 4 J. & J.| do do July 1, 1902 
Water bonds, coupon..........-....-.--.--+---- 187 1,000 7 J. & J. do do Jan. 1, 1902 
do re cored... eieniienaentene 187 10,000 7 J. & J.| do do Jan. 1, 1902 
do cou _ ebeddeinasossaqaunenetees cs 1883-86 re 4 J. & J. do do 1903 & .906 
en, anccenesscccensnesesoes 1883-’8 1,000 : 4 J. & J.| do do 1903-1904 
Minneapolis, Minn. “City i mR IE 1870 to’75 neanes 621,000 | 8 Various New York, Nat. Park Bank. 1887-1905 
Ci RR AA i tc Den wP'Oh) cece 422,000: 5,6,7 |Various do do 1893-1902 
do ($366,009 due 1912 are red. 7. 1881 to’86 ,000 4-419 |Vurious do do 1906 to 1916 
SE J" "Til eh ees on cea emntne en sues 1886-87 ,000 9,0¢ 4-Alg |Various. do do 1914 » 1917 
Mobile—Funding bonds .........-....-----+--+--- 1881 500 3tod JI. & J New York and Mobile. Jan. 1906 
Nashville. Tenn.—Various city bonds........... 1870 to’81; 100 &e. 6 yarene Poy York and Nashville. 1887 a 1903 
Municipal Bridge bonds........................ 18 1,000 5 & O..N. Y., Chemical Nat. Bank. Oct. }. 190 
ST conn tan cdenguin weasoagesuorénen«nee sie cai 450, 000. 6 | ’ do do 1907-1915 
Newark—War bds.,tloat’g debt, &c. (s.fd. of 64) ae 1,000 7 Various Newark, City Treasury. 1891 & 1896 
Public tlc A le ORR ne 1868 to’86, 1,000 C= = | eee do do 1887 to 1892 
ton Hill bonds, coup. & reg. (s. fd.3 p.c.). 1875 000 | 7 . & J.,.Newark, Nat. State Bank.| July 1, 1895 
Seenten Se bonds, coup. or reg.(act Apr. 2 76) 1878-80 1,000 | 5&6 |Various do do 1909 & 1910 
Sewer and improvement bonds (local liens). .|’71-'7926. 1,000 4,4!2to7\M. & do do 1893 & 1906-09 
Aqueduct Board bonds($2,490,000 due in ’'92)| 1867-86 1,000 7 Various do do 1892 to 1909 
i . cnccuncugghon@egebacedoe 1877-78 ; 1,000 7 F. & do do 1887 & 1888 
do i stasweienhets cuktonenents ...-|1879 to’85)} 1,000 5 F. & A do do 1889-95 
do i” “etinuteaeiis iinusnemnnaes 1886 pists 4% J. & J do do July 1, 1896 
Funded debt bon 1s................ cinttaimdiiti inne 1885 ine 5 F.& A do do 1895 
es i Mil. cossecsocase (end cehenes 1886 1,000 4 cack. °° bbabdinda oe 
i ccicnen te siieinen 6660 aapeneacees enews 1886 snes 4 —.. "abeecemios 5 
New Bedford Mass. —City improvement cseaemvidiia 1875-86 | Various 6 A. & O City Treasury 1891 to 1910 
DTT ccossuiimnagnelibeneronsboeenthneeee 1876 ; 1,000 5 A. & O do 1900 to 1904 
a... .. isittiontinthinnadkaemmeninenenantets 1867 to’76| 1,000 6 A. & O do 1887 to 1909 
ED - , seusgaesnteinenersensessamoasnopeorens 187274 | 1,000 7 |4.&0O do | 1887 to 1909 
ae ae RS ee re yee 1884 5,000 4 sane do 1894 
Sewer and Bridge a iene --e-| 1881-86 1 "000 Slg-t 'A. & O do | 1887 ~~ 1906 




















Collections in 1886 were better than in 1835 by about $150,000, and 
the city also received $220,009 from taxes on railroad property col- 
lected by the State. Populationin 1880, 120,722, against 82,546 in ’70; 
in 1885 by the State census population was 155,300. Taxable valua- 
tions and tax rate per $1,000 have been: 














Years. Real Estate Personal Prop. Tax Rate. 
1882...... Scccccccccccccces $56,125,552 $5, — 300 29 00 
1883..... Secccocccccceccege 58,237,892 1,390 29 40 
Di cabaseseoseccesesoose os 61,571,512 ri ru 683 32 80 
eee 61,894,739 4, ,935,200 29 40 


The value of railroad property. not included above, is about $25,000,- 
, which is subject to a tax rate of L per cent for city purposes. 
Kansas City, Mo.—In 1885 assessed valuation was $31,678,520 
and tax rate 15 mnills. In 1886 real estate v aluation was $36,833, 550; 
personal, &c., $9,553,240; tax rate, 14 mills. 
Lawrence,Mass,—Total debt, $1,764,000. Sinking funds, $325,534. 
Tax valuation in ’84, $27,369, O95: in ’85, $27,144,050; tax rate, 16°60; 
Bo eh oot 7, “| og tax rate, 16°40. Pop. + in 1884 45, 000; 39,151 in 
Long Island City.—The interest on $514,500 of the general bonds 
is payable trom taxation, and on $397,900 from water rents. The tax 
or revenue bonds issued in each year are chargeale on the uncollected 
taxes and water rents of a previous year, and all intereston these bonds 
is paid from the collection of back taxes and interest. The assessed 
valuation in 1885 was $7,299,170 on real estate and only $37,500 on 
personal property; the rate of tax was 4°0t. For state purposes the 
Valuation was increased ~ $10,000,009. Real valuation about $23,- 
000,000. Population, 25,0 
Louisville.—The funded debt, Jan. 1, 1887, roy loans pa 
ble by railroads, was $9,352.000, against. $9, 616,000 , 1886. The 
sinking funds on Jan, 1, 1837, amounted to $4, 373, 831. Pe ol by 
Census of 1870 was 100, 753, against 123,758 in 1880. The following 
give the assessed abo oe rty valuation: 1881, $68, 753, 770; 1882, 
aoe tog of which $52,269,684 was peer.. i. 2. — 3 valuation 
6,11 534. tax rate 2° 10; in 1884, $63,927 te 2:10; 


in 
885 62, :763,461, tax rate 2: 48; in 1886, et li ly 64, 405, 515; tax 
rate, 


Lowell, Mass.—<All the notes held by savings banks. Population 





59,475 in 1880; 40,928 in 1870; 75,000 in 1844. Assessed valuation 
in My » SSS, 510,201 realest. and $14.671,634 pecsen ah: tax rate, $17 50. 

Miass.—Valuation ’83, $24,687,524: rate, ee 60; in 1884, 
$27, 18.581; tax rate, $18'40. Population, 28,233 in 1870; about 
45.000 in 1883. 


Manchester, N. H.—Valuation in 1835, $21,137,464; tax rate, 
$17 50 per $1, 000. Population, 32,630 in 1880; 23, 536 in 1870. 
Memphis, Tenn.—The city was in default for interest after Jan. 1, 
1873. The Legislature passed a bill, January, 1879, repealing the city’s 
charter, and the ‘ Taxin District of Shelby County” was organ 
The compromise bonds of 1877 were issued at 50 cents on the dollar. 
Under the act of Tenn. March 3, 1883, ag! ae mpromise bonds are issued j 
bearing 3 per cent till January, 1836, er cent till 1889, and 
¥ cent thereafter. The total debt Ls a unded will be nearly 
3,000,000. Valuation of real and personal property in 1833, $1.2,699,- 
318; tax rate, $2 35 on the $100. In 1884 valuation of real and per 
sonal property, $13,499,325: tax rate, $2 35. Population in 1870, 
40,226; in 1880, 33.592; ‘in 1834, 62,335. 
ilwaukee, Wis.—The city cannot issue debt beyond 5 per ct. of its 
average; assessed valuation of real and personal property for five years. In 
1884 valuation was $74,951,750; in 1335 real estate, $61,445,921 and per 
sonal, $17,415,415; in 1886, $32,641,743. Sinking funds are provid nm 
and all old issues except the general ‘ponds due 1396 may be called 
and paid by sinking fund; holders were misled as this was not wee 
in the bonds. Population, 71,440 in 1870: in 1885 (estimated), 160,000. 
Minneapolis, Minn.—Total debt, $3, 739,000 Feb. 15, 1887; sinki 
fund. $332,090; tax valuation in jest 33, 003,356 real estate @2 
$16,582,906 personal—total, $9,591,762; tax rate, 17i;9 to 19m oh 
in 1885, $77,500,000; in 1884, $74,308, 711: tax rate 1385, 20 mills 
Population, 46, 887 in 1880; 160, 000 (estimated) in 1886. 
Mobile.—Interest was in default from July, 1873. A settlement by 
bondholders was offered by act of March 9, 1875. In Feb., 1879, 
Legislature repeaied the charter of the city. In Oct., 1880, Bon ihoider 
offered to take new 25-year bonds, bearing 3 per cent for 5 ears, ¢ 
cent for 15 years, and 5 per cent for 5 —. a k. uly 6, the i: 
funded debt was $31,632. Valuation o: rea ersghal property 
1883, $15,350,738; in 1884, $13,578,347, in ies. 18. 783,32 opula 
tion 35,000 in 1885; 31, 297 in 1830; 32, 034 inl 






































































































































May, 1887.] © CITY SECURITIES, A} 
Syupscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. ast Size or et om - — sieges ~~ Gabe 
—— . onds. ar joutstanding. ‘When Where payab 
For explanations see notes on first page of tables. value. ad Rate. ‘payable . R anny ww | 
New rodag ant my 0, yo - | 
Water bonds RP Gh ceicccendacsinins 1864,73-74) $.... y — it . - 
lst & 2d mort. water —_— (1sts are $30,000) 1 367-69 $. eine ’ 7 4 bees —_ — 1992 67-99 1908 
 aicncedins dnteninentebhassecsens 1876-7 sisi 7 ense do zs 1888 
TD tended aacdecaciebesedeoses 1873 sities 7 pani ado 1887-92 
PES RATE MN 1881.85 ati 5 &6 wane do 1901-1403 
Commissioners of streets and sewers.......... acl adel 6 &7 dame do 1894-1903 
New Haven, Oonn.—Sewerage........ ........... 1871 1,000 7 A. & O. City Treasurer. Oct. 1, ’91&1901 
City bonds (10-20 bonds) -..................... 1877 1,000 5 J. & J. do July o 1887-97 
Sewerage bds. (pay’le $15,900 y’rly from ’95). 1885 1,000 3lo iF. & A. do 1595 to 1904 
New Orleans—Consolidated a _ _ ae aioe 854 to ’s4 ,000 5,6,7 iJ. & J. New Orleans. 1892 to 1934 
Consolidated debt, extended .................. candi 1,000 6 J. & J. do 1892 te 1923 
Ten year certificates to fund coupons......... 1883 hijen 6 J. & J. do 1893 
Railroad debt (all extended except $39,000)..| 1854-7 | 1, 6 | Various do 1894 to 1923 
Seven per Cent fun ling loan of 1869.......... 1869 pei 6&7 iM. & 8. do 1894 & 1922 
Sev n per cent fun ting loan of 1870 Semen 1870 io 6&7 |J. & D. do 1895 & 1922 
Jefferson City(devt a £1,500 extend’d 1857 oan 6&8 /|Various do atl to 1923 
Premi m bonds (n exchange)............... - ee ee 5 odes do wh. 
Water Works ($70,400 extended) ccecccececescs / Jie 5 & 6 nen do 1899 to 1923 
Other ol ad bonds ($505,500 extended) ........./1857 to’73 " 6 to 10 wane do 1892 to 1923 
Newton, Mass. reine A bonds and notes............ 1867 to’s6 1,000&c 31g to 614 Various City Treasury. 1887 te 1914 
Water loan ($600,000 6s)... 2.222.222... . eee. 1875 to’86 1,000 343,4,5,6 Various Boston, Comm’nwealth Bk. July 1,1905 to"lé 
New York—Accumulated debt bonds, city....... 1869-70 | 00 7 (M.&N. 1887 w 1888 
Accumulate d debt bonds, county............”, 1869-70 | 100 7 (\IM.& N. 1887 to 1888 
BET BOR Di caccccescocccccccce coscesecceeces 188 500 3 iM & N. Aug. 15, 94, 1904 
EE oc susccedavocewns 1879to’84{ 500 3, 319,4,5|M. & N. Nov. 1,1887, 
Assesement Und StOcK.......cccccccccccccccece 1868 to’83 500 45,6 & 7|M. & N. 1887,1903 & 1910 
Addition 11 ne w Croton Aqueduct stoek........ 1872 to’77 500 5,6 &7\M. & N. » Aug. 1, 1900 
EE WE GOUvicccsecsSalicendecetacecconec ioe: oe 52 100 5&6 | Q.—F. Feb. 1, 1890 
Additional Cro n Water SI nti oes ateidiinnitnds 0’85 500 31g to06,7'M. & N. S 1891, ’99 & 1904 
Additional water™ tock, red’m’ble after 1913. 1863 to’84 500 3, 3lg |A. & O. 5 | Oct. 1, 1933 
Additional Water ®tock..........0. ..ccccceceee 5-6 500 3,319 |A. & O. Oct. 1, 1904 & "5 
ton water main® stoc't...........-2.ceecee-- is71" to 31 500 t,5,6&7/M. & N. = Nov. 1, 1900-1906 
Croton Reservoir bon diq........ccccccccccccccce 1 100 6 —F. Sa Aug. 1, 1907 
— Park fund 8t0 Cy ...-------0-e ence nner ens 1857 to 59 100 6 OF. °° Nov. 1, 1887 
it’  cutihiiatdiniiiedsnoenbden 1856 to’58| 100 5&6 | Q.—F. ee July 1, 1898 
Central Park improvement fund stock........ 1857 to’60; 100 6 —F. 2,3 Aug. 1, 
do — S.-i 65 to’7 100 ° 6 .—F. ° June 1, 1895 
COREE... cons vessesiinenacons 1865 100 | 7 M. & N. »& Aug. 1, 1888 
City improvement stock.........-......---.---- 869 to’7 500 | 5,6&7|M. & N. 2 Nov. 1,1889 &’92 
do do (cons., $687,803 red. aft.’96)/1876 to ’80 500 5&6 |M. &N. oc 1900 & 1926 
City impr. stock (cons. st’k), cp.,exch. for reg.| 1874 500 6g. IM. & N. ea Nov. 1, 1596 
City Lunatic Asylum stock ........ ..........-.. 1869 to’70 100 6 & 7 M. & N. =O Aug. 1,18 
City parks improvement fund stoek........... 1871 to’80| 500 5,6 &7/M. & N. a 1901-1904 
Consolidated stock, county, coup., ex. for reg.|1871 & ’72 560 6g. lJ. & J. oy July 1, 1901 
do city, do 871 &’72) 500 6g. J. & J. £3 July 1, 1901 
do dock bonds do 871 500 6g. |J. & J. Se July 1, 1901 
do city pks. impr. fd. st’k,do..| 1872 500 6g. |J. & J. = Jan. 1, 190 
do -aft. 1908, cp. ex. forrg.| 1873 500 5g. IM. & N. x2 Nov. 1, 1896 
do city, coupon exch. for reg..|_ 1874-75 500 Gz. |M. & N. 2s Nov. 1, 1928 
do GREP, CBD. ccapaceseccseccccces 872 to’7 500 6&7 IM. &N. 3 Nov. 1, 1894 
do county (A & B)............. 187 500 7 J. & D. BS Dec. 1, 1896 
do GF BO) ..900 cocescessens 18 500 7 |J. & D.! Zo : o. 1,18 
do GET (DE & Bh .c00 cccccccce 1876-" 500 5&6 |M.&N. } 22 { |May 1, 1916, &'26 
do perf (GK L&«&M)...........|/1877 to ’84 500 4&5 iM. & N. 2 Nov. 1,’89,’97,’99 
do Ci cian sciinatibies tenanas 1880 500 4 M. & N. eS | ug., 18 
do consol. st’k (Riker’s Isl’d).. 1884 500 3 M. & N. So | Nov. 1,1910 
do (Harlem Rive 1Bridge).. .. 1886 | 500 3 M. & N. — ‘Nov. 1, 1906 &07 
a I a 5 AES SE Eas OE 1870 to’84 500 3t°7 |M. & N.! % S Nov. 1, 1901-1915 
Consol. stock (Metropolitan Museum of Art).. 188 | 500 3 M. & N.' =o Nov. 1, 
Fire Department stock. .......-.-ccccccccecseee 1869-’70 | 100 6 M. & N.! - | Nov. 899 
TINE. 00 .uncccesedesangeseonesesesorscce 1867 to’69 100 6&7 iM. & N. <3 \May 1, "1804 & 97 
Museums of Art and Natural History stock. |1873 to’s1! 500 4,5&6(M. & N. => May , 1903 
N. Y. City bds.for const.of bridge ov. Har wrens 1879 to’84 500 3,4&5/M. & N. e~ | Nov. 1,1891 
EG GELLAR ALERT 1869 to’75 100 6 M. & N. Cy Nov. 1, 190 
do do Consol. stock, redeem. after 96. .... 187 500 6 M. & N. > ss May 1, 1926 
do do $500,000 af.’96,$1,421,900 af 1900.|}1876 to’80 500 5 —F. re May 1, 192 
do do $750,000 af. 190 3, $416, 666 af. 1905. ies to 83) 500 4&5 iM. & N. pe May 1, 1928 
Ninth District Courthouse bonds.............. 71 500 7 M. & N. @= | Nov. 1,1890 
Normal school fund stock. ...............--..-. 1s71 & "72 | 500 6 M. & N. 2 Nov. 1, 1891 
N. Y. Co. Courthouse st’k, Nos. 1, 3,4 & 5....|1862 to’82. 100 4,5,6 &7\M. & N. =° | Nov. 1, 1887-98 
New York County repairs to buildings stock..| 1870 500 | ¢ 6 M. & N; Sa Nov. 1, 1887-88 
Y. Y.and Westchester Co. improvement bonds 1871 500 | 3 6 M. & N. es '” Dee. , 1891 
Public school building fund stock.............. 871 to’7 500 | aS 6 M. & N. =s Nov. 1, 1891 
School House bonds........ ------2+--20---e-ee- 1884-85 | 500 802,845 3 M. & N. m Aug. 15, 1894 
Street improvement bonds.... ........ ....---. 1869 &’70 = 100 606,900 6 M. & N. + Nov. 1, 1888 
Soldiers’ bounty fund has eens +eateatenonnis 1864 100 2,510,400 6 M. & N. & 1887-90 
do | aa 1865 100 745,800 7 M. & N. sg Nov. 1, 1895-97 
Soldiers’ bounty fund ‘red. nends, Deh Widnecens 1865 100 376,600 7 M. & N. = Nov. 1,1891 
Tax relief bonds, No. 2, coup. exch. for 1870 500 3,000,000 7 M. & N. Nov. 1, 1890 
Third District Court- house Bi ntbvencee oe-- | L874 t0°77 500 98,000} 5&6 IM. & N. Nov. 1, 1890 
_ jf  ¢ 6) . errr Ter 1872 500 :000| 6&7 IM. &N. Nov. 1, 1902 
Debt of annexed territory of Westchester Co. a 500 700,000 7 Various | 1 1887 to 2147 








Nashville, Tenn.—Assessed valuation of all property in 1886 was 
$25,671,200; tax rate, 11g p.c. Population, 43,350 in ’80; 25,865 in ’70. 

Newark.—The bonds in the first line in the table are payable out of 
the sinking fund of 1864, which amounted Dee. 31, 1836, to $550,471; 
pate school bonds out of public school fund, $188,265: Clinton’ Hill 

nds b Nerve fund $263.560. The total amount in the sinking funds 
on Dee: 1886, was $2,622,063. The Aqueduct bonds are not a direct 
lability of the city of Nowark. Real and personal property have been 
assessed at about two-thirds of true value as follows: 1884, real estate, 

72,456,775; personal, $18, oo 775: tax rate, $2 03; 1885, real estate, 

9,110; personal, $18,730,160; tax rate, $1 93. poe gbulation in 
1870, 105 >, 059, against 136, 308 1 in 1880, and 155,000 in 

New Bedford, Mass,—Population, 35, 009 in 1936: ‘21 ,320 in 
1870. Assessed valuations in 18~6 were $16,778,900 real estate and 
$15,416,659 amen pal S ; tax rate, $16 per $1,000. 

New Brunswick, N. J.—A financial statement made for April 1, 
1885, showed the taxable real estate assessed at $4,118,300, and per- 
kona! property $1,212,150; tax rate, $3°99. by total funded debt April 
1, j883 i}, Was $1,562,000; sinking fund, $90,917. 

New Haven Conn.—Bon funds, $1 34.784. The city made a 

ial loan of $75, v0O to the New Haven & Derby RR., and guaranteed 

25 proweery of its 2d mort. bonds. Popula. in 1870, 50,840; in 1880, 62,582. 
80 p. ct. of true value), tax rate, &e., have been: 







— Rate of Tax. Tot. D’bt. Ske. Fds.&e. 
1884. 4 —-_ SS ~-* eee 
1885.... 11 mills. 519,000 $114,078 
1886... 1 11 miius. 799,000 134,784 





New Orleans,—The debt as giv - in the above table is as outstan ling 
June 30, 1886, In June, 1582, a law was passed to issue new 6 per 
cent 40 year bonds for all old baie other than premiums; the extended 
bonds run till 1923, but are redeemable after 1895. Certifisates were 

ued for overdue coupons to Jan. 1, i883, and though made for ten 

years the certificates are payable at option. The assessed valuation = 
Sate real and personal, for 1883 was $103,091,103; tax rate #2; in 

884 3 14,581,744; tax rate 2;in 1885, $123,929,258; tax rate $2°54‘: 

6, $127, 705.853 tax rate $202. A scheme for settling the debt by 

bond premium drawing plan is in practice, and drawings take feast 

1 td 31, April 15, Juiy 3l and October 15, Population in 1880 


Newton, 
valuation $27,814, 561; tax rate, 
tax rate, 314 per $1,000. Valuation in 1886, 
rate, $1440. Population 19, 759 in 1835; 16,994 in 30; 12,825 in "70. 


820; 


Mass.—Sinking funds, Jan. 


$14 40. 


1, ’87, $237,973. In 1884 
Valuation in 1885 $28,999, 
$31,016,930; tax 


New York City.—The total debt of New York, January 1,1837, was 


125,982 


+736; 


the amount of sinking funds, $41,205,470. 


The follow- 


gz statement shows the details ot funded debt and the amount in the 
city sinking fund at the — ae" 











Description. , 1885. Jan. 1, 1886. Jan. 1, 1887° 
Total funded toa Vieusudee $126, 371. — $125,475,240 $l: : 938, 736 
Sinking fund............ 34,823,735 36,113,514 205,470 

Net funded debt..... $92,047,403 $89,361,426 $34,777,266 
Revenue bonds.......... 2,358,825 3, 670, 525 ,618,368 
Total net debt....... $91,406,228 $93,031,951 $90,395,634 

The population of New York, by the U. S. Census, in 1870 was 942,292, 

and 1,206,299 in ’89 "65, and since Jan.,’72, the valuation, rate 


Yea 


1883.... 
1884.... 
1885.... 
1886..... 
1887. ese.s 





1882.... ..1,035 
1,079,130, ,669 





a a 


Esta 
1865. eee co 4 360, D384 


1547993 


19,761,597 
38,443,137 
3, 941, = 
97, 


‘ 275,903 
~ Less saandae fund. 


Jan. 1 
of taxation, and =i ‘funded d 


oy 


sist, 123, 471 

306, 949,422 
31 
54 
73 
30 
7: 
+ 
¢ 
+ 





















































202.673,866 
217,027,221 


ebt at end of year have been as follows: 














Tax p. $1,000 Net Debt, 
State. City Dec. 31* 
3196$2494 $35,973,597 

520 2381 95,467,154 
6635 2135 114,979,970 
727 2213 #£«4116,7 73,721 
651 2149 119,811,310 
378 2272 # £%117,7C0,742 
356 2194 # 113,418,403 
343 2237 103,425,414 
312 2218 106,066,240 
2260 102,618,301 
—2250-— 100,338,493 
22 90 95,529,909 
22 50 94,406,228 
24 00 93.031L,951 

22 40 


7” 395,634 


t Annexed towns include:, 
































































































































iz INVESTORS’ SUPPLEMENT. | Vou. XLIV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date ot | sizeor| Amount waka naan h Prinoipal—When 
Bonds. r joutstanding.| pate When Where ny and by é. 

For explanations see notes on first page of tables. alue. * | Pay’ble om. 

Norfolk, Va.—Coupon Pi cnssenacensrensennts 1870-74 $100 6 yo Norfolk and Baltimore. 1894 to 1900 
Coupon bonds of 1881 (exempt).............-- 1881 adine 5 O. do do 1911,1914 
Trust and paving, COUP. ....... ccccccccccccscee 1872-73 100 8 z & O. do do Apr.,’92, July,’93 
qempen El TTA EE a ae 5 Vee) eee 1913, 1914, 1916 
are n bds., water (a mort. on water works).. 1871 100 5&8 |M. &N.| New York and Norfolk. |1901, 51914 &1915 

h, Conn. “in Ne 1877 1,000 5 A. &O orwic April 1, 1907 
wate vs ($50,000 1890, $250,000, 1898) ...|’68,’78,’80; 1,000 5,6 &7 | Various do 1898,1908 & 1910 
EERE RT 1875 1,000 7 J. & J. do an. 1, 1905 
Binking fund ree eodiumessedebadesensosnosees 1878 1,000 5 . &O. do April 1, 1908 
ne 5 i tipemaceecéqnububoseosssee ane 1883 ogee 4 —— te 1913 
N.J. —Schooi ee 1859-73 500 7 J. &D.| City Hall, by Treasurer 1887-1904 
Funded a ARERR RCA al 862-71 500 7 J. &D. do do 1887 to 1900 
Sewer b’ds ($145,0uVare M. & 8. & $90,500 5s).| 1869-82 500 5,6,7 |Various! do do 1887-1902 
tL, anccusccend eeG6benseonsseuene 864-65 500 7 J. & D. do do 1887 to 1900 
ene eeseeeneese 1877 100 &e. 6 J. & D. do do June, 1887 
Renew bonds, PET EES” accscooceseaneses 1877-24 500 419 dc 6 | Various do do 1901-1906 
Philadelphia—Consolidated OF SEER. cconccenee anne 50 &¢ 6 J. & J.|Philadelphia, by - “pa 1887 to 1906 
Bonds for railroad stock subsidy subacript’nr 1855 50 &¢ 6 J. & J. do 
ee BPS WE ccccece secccccccecscos: 1855 to’71| 50 &e 6 J. & J. do do | 1887 to 1903 
TL ELLE IELTS A 1859 to’70| 50 &c 6 J. & J. do do 
do for park and Centennial....... ........ 1868 to’70| 50 &c 6 J. & J. do do 
do for war and bounty purposes.......... 1862 to 65| 50 &c 6 J. & J. do do 1887 to 1905 
do municipal, school, a Tasesseceti 1860 to’70! 50 &e 6 J. & J. do do 
Guaranteed debt, ATEN: andi 50 &¢ 6 J. & J. do do 1899 to 1905 
Four per cent loan CH” to at yy EE 1879 25 4 saibe do do 1887 to 1904 

Peoria, Ilis.—School loan........ ............---- sends naee 7 Various|N. Y., Me.cantile Nat. Bk.| 1887 to 1898 
ee ccmmnuamenes aera sess 4lg IM. & N. do do Mar. 1, 1902&’03 
il iene ateanednaeeaeegusetet seco ence 5, 6 8. 7| Various do do 1888-’89-1901 
Peoria & Rock Island Railroad................ ane apes J. & J. New York. July 1, 188 

Pitisbu 6, Spend exten. loan (coup. or reg.). ...| 1868 to’74| 100 &e. 7 A. & O.|Phila., Townsend, W. -& Co. 1893 to ’98 
I ts ieaeeinends baie seesenensuse 1878 25 &e. 6 J. & J. do 1908 
Funded debt and other municipal bonds. ..... 1845 to’72| 500 &e 6&7 |Various} Pittsburg and New York. 1886 to 1912 
Co a wey ee railroad bonds (coup. and reg.).. 1863 100 &¢@ 4&5 |J. & J.|New York, B’k of America. 1913 
Funded debt improvement bonds, cp. & re 1882-83 | 100 &c 5 ---- |Pittsb’ re and Philadelphia. 1912-1913 
Improv. bonds coup.or reg.(Act of May 9,’79) 1885 100 &e 4 J. & D. Pittsburg, Treasurer. Dec. 1, 1915 

Portiand, Me.—Loan to Atl. & 8t. Lawrence RR | 1869-’70 | 1,000 6 M. & N./Bos., Maverick N.Bk. orPtld| Nov , 1887, ’&8 
Loan to Portland & Rochester Railroad. ..... 1867 to’62! 500 &e 6 J. & J. do do July, 1887 

do do — ¢emem 1872 | 500 &e. 6 I. & J. do do say 1, 1897 
do Portland & Ogdensburg.... .......... 872 1,000 6 M. & 8. do do Sep oa 
2 cncacenesagedbenéoetonesseess 1867-79 | 500 &c 6 m’nthly Boston and Portland. 1887 to 1897 
Building loan bonds. ................-.----+---- 1867 1,000 6 J. & D. do June 1, 1887 
é, R.1.— Recruiting and bounty bonds 1863 |1000&c. 5 J. & J. Providence. an., 1893 
Water loan bonds, gold, coupon.............- 1872 /|1000&c. 5&6. |J. & J.|Boston, Prov. and London. July, 1900 
do do a “en seeiiiinduininitint 1874 /|1000&c. 5&6¢g. J. & J. N. City Bank, & Prov. 1900 
2k a faeces 1876 |1000&c. 5g. \J. & J. 0 do uly 1, 1906 
do do ola ¢ coupon nt omens 1836 1,000 3'g92/M.& 8.) N. Y., Bost. or London. Sept. 1, 191 
City Hall & sewer loan b’ds, sterling, cp. or res 1875 £100 5 g. |J. & J.|London, Morton, Rose & Co| July 1, 1895 
do IIE 1879 |1000&c.) 4% J. & D. Providence. June 1, 1899 
Public improvement loan, registered ......... 1879 Large. 5 J. & J. do July 1,’99 & 1900 
Prov. x Springtield RR. bon ~ -—peenty 1872 1,000 7 J.& J. do 1892 
wath h Schoo) Building certificates ......- (877 & ’79) Various 49 (Various! Boston and Providence. 1887-9 
, Va.—Bonds, re ($118, dette mele seco 6 J. & J.| Richmond, Treasurer. (J.& J.,1887-1914 
Bonds reg. and coup. ($213, 500 are coup.).. oon seee 8 J. & J. do do 1904- 
New fives, 10-34 years, registered............ dead ae 5 . & J. do do July, 1914-20 
RRR REE hg RIE aad ogee — a ee 2 

Rochester Y.—To Genesee Valley Railroad . 1872 1,000 7 J. & J.| N. Y., Union Trust Co. 1887 to 1903 
To Roch. - State L. and R. N. & P. Railroads | 1372 to’74| L000&e. 7 F. & A.| New York and Rochester. Feb. 1, 1893 
For various city improvements. ...........-..- 372 to’75| Various 7 Various do do 1887 to 1902 
Water works loan, coupon and registered. . 873 to’7t| LOOD&e 7 J. & J.| N. Y., Union Trust Co. Jan. 1, 1903 
SEE AN EL AR Te AE 875 1,000 7 J. & J. do Jan. 1, 1905 
AAS a 1882 5,000 4 F. & A. do Aug. 1, 1912 
Local paeorenent and a ae 1885 5,900 4 J. & J. do 1890, redeem.’87 

—Municipal bonds ............... et 5U Xe. 4&5 |Semi-an City Treasury. 1887 to 1911 
sallroac loan (320,000 as yearly)..... 1869 100 &c. 6 J. & J. do 1887 to 1899 
ib: , ‘Osiiihiniaendbneoearoeenes 1871 100 &¢ 6 F & A. do 1891 
RRS 88S a 1872 | 100 && 6 M. & 8. m4 1902 
Notes and certificates of deposits ...........- aia aii 3°65 snail On eall 

& Louw ewal and floating debt bonds... | 367 to’7)| \arious 6 arious|N. Y., -, Mat. Bank Republic 1887 to’91 
heal estate, buildings and oaeret purposes. .540 to’6t| Various 6 Various 1887 to 1906 
Tower Grove Park bonds (gold)..............-. 1868 1,000 6a. \F. & A. a0 = Aug., 1897 
Sewer bonds ($336,000 are gold bonds) .... | Various 1,000 6&6 ¢. |Various do do 1887 to’95 
Harbor and wharf bonds.... .... ............. 466 to’6> | Various 6 Various do do 1887-88 
New weed work wa (gold) Kiennuieeusnne 1867 to’71| 1,000 6 g. |J. & D.| New York and 8t. Louis. | June, 1887, & 90 

caine iat camenaind 1872 1,000 6 g. |A. & O.\N. Y., Nat. B’k Coguanenee. April 1, 1892 

Refunuing water ston, aed tax, gold...... 1874 ail 6 g. \M.& N. "do July 1, 1894 
Floa bt bonds (gold SOSTTERE). ccccccccce 1874-75 | 1,000 6 g. M. & N. on * York or London. 1894 and 1895 
Renewal purposes, gold or -.r~ eunnnbtainnita 1873-79 1,000 6 g. | Various 1893 to 1899 
Real estate ae bonds, gold, $ and 2 5 1,000 6 g. |M. & N. 4 ae 1895 
Renewal! ! 1d Band 2(part ahs” 90 1880 1,000 5 g. | Various do do Jan.& June, 1900 
|r ged bon: gol RT A ARE OTE Bi PT. L882 to’85| 1,000 4 g. |Various} do do 1902 to 1905 
Bridge = roach bonds (gold)................ 1872 500 6g. |\J. & D.IN. Y., Nat. B’k Commerce.| Dec. 10, 1892 
Bonds for St. L. Gas Light Co., whe 2 or $ 1885 1,000 4 J. & D.| New York and London. June 1, 1905 
St. Louis County bonds assumed 

Di ih tushadteddisdunvenacesennese 1867 1,000 100,000 7 J. & J.\N. Y., Nat. Bk. Commerce.| July 1, 1887 





























Phe Legislature passed a law in 1385 that the indebtedness should 
mot exceed 10 per cent of the assessed value of real estate, and this 10 
per cent was construed by the Court of Common Pleas (General Term) 

include the bonds in the sinking fund as a part of ~~ debt. See V. 41, 


shy 688. (V.39, p. 49, 727; V. 41, p. 51, 69, 242, 688; V. 42, p. 575, 753; 
43, p. 41; V. 44, p. 04.) 

No ‘olk, Va.—tThe -—— valuations and tax rate per $1,000 are: 

Years. al Estate. Personalty. Tax Rate. 
Stundiwsvesecccnesssenessnitd $9,590,431 $1,363,403 $-0 
i hidcanetudnegedstieecsewenut 9,776,197 1,722,492 20 
SE bahercvennccesedessecsneces 10,086,898 1,494,483 20 
goss pecccceccoccoccccoccooccess 12,307,131 1, BO: 30550 18 
Pt aanscgesahesssccenceceseses 11,963,450 1,7 630 18 


“Population by U. 8. Census in 1570, 19,229; in 1880, "21,966. 




















orwich, Conn.—The assessed valuations, tax rate, &c., are: 
Real Personal Rate of 
Y¥ Estat Erepe Tax. 
> ecerescsesecesonontth $7,438, $2,976,028 8 
i anseiserensvecesounete 7,382,834 2,872,566 — 
Pocescaeneedesccccseees ao 564 2,762,931 _ = 
Snecinmesuatenencenana 392,767 2,658,058 .: = 
; population, 21,145 in 1880; 16,- 





Gbinking ft fund, May, 1886, "e575 581 


y i N. J.—Finances are S000 Ae, in a sound condition 
The assessed valuations, tax rate per $1,000, & yg - been : 




















Years. tate. Personalty. ax Rate Debt. 
Sa $18,506,048 $3,856,635 2°28 $1,217,500 
Sa RICE, 18,521,342 3,876, 075 2°50 1,168,500 
RAR NS 19, 205, 501 3,816,: :00 2°50 1,168,500 
RT site 19,549,111 3,891,115 iat 1,165,000 
“eee. 51 031" in Ben: 33, 579 in 1870. 

iladel phia.—Jan. 1, 87, the funder debt was $59.369,620. inthe 


folowing table the assessed value of real estate ia near its cash value: 


1 Years, Real Estate. Personalty. ‘Tex Rate 
abe AL, See 8) 362, 687. 555 $2, 795,700 $1 5 
AOR TOD SSR Mag 728,105 9,8 578 18 5C 
48s... sahbeanemiiaabeatntmaiahe Bay 749 82s 10, 035° 600 18 50 
— RaSpahceleenaeaen ene. 601,001,971 10,307,644 18 50 
827... 618 059.987 10,619,325 18 50 











ee 


Assessed valuations of property for 1887 are: Full city property 


$569,587,035; suburban property, $40,203,885; farm property, $18, 
tT »392. Taso rate, $1850. Population, 1870, 674,022, against 847,- 
inl 


Peo —Total debt, $670,500 Dec. 31, 1886. Population, 
29, on in oe 22,849 in 1870; in 1886 (estimated), 45,000. 

Pittsburg.—The assessed vaeeeen in 1884 was: Real p 

105,404,72U; personal, my 4 $1,838,258; tax rate, 1884, 161 o ae 

1. Valuation of real estate i n 1885, $108,530,608: 5 personal, obn'o00 
000; tax rate, 13 mills. Total valuation in 1886 a bout $13 
tax rate 14 mills. Population, 156, pee Le 1880; 86,076 in i870, 5S ond 4 ie 
May, 1884 (estimated), 180,000. (V. 42, p. 23.) 

Portland, Me.—The sinking fund and available assets March 31, 
1887, were ihn ae $1,350,000 P. & Og. RR. bonds. 
The city is protec stone ages on n Atlantic & St. Lawrence Railroad. 
Population in 1880, 30, 39, 810; 870, 31,413; 1887 (est.), 40,000. The as- 
sessed valuations, tax rate, ‘&e., have b been : 



































Real pment Rate of Tax Total Sinking 
Years. Estate. per $1,000. Debt. Funds, &c.* 
1882-83 .. $20,288,300 $12, ia aod: 455 pel 50 $4,545,500 $3136 
1383-84 .. 20,431,300 12,598,720 2000 4,371,000 33,846 
$84-85.. 20,794,300 12,014,435 2050 4, 286,000 106,408 
1885-86 . 21,208,000 11,759;525 2100 285,500 162,986 
1886-87.. 21,571,000 11,862,200 2100 3 942,500 147,628 
* These do not include the sinking funds for railroad loans. 





Providence, R. I.—The principal debt of Providence has been cre- 
ated since ’72 for water works, sewerage, the City Hall and Brook Street 
Improvement. The sinking fund for bonds due m 1893 is $333,367; 
1895-99, $719,564; 1899-1900, $141,178; 1900-06-16, water loan, $452,- 
2735. Population, 1870, 68, 904; 1885, 118 ,070. The laws of Rhode 
Island now limit the debts of towns to 3 ver cent of their 
valuation. 

Assessed verpetsena, &c., have been: 


Personal ‘Tax per Total assets in 8:nk. 
Years. Estate. Property. 1,000. ‘bt. Funds, 
1880.... $88,012,100 $27,903, 900 $1350 $10, 202,688 $1, $1,359, "142 
1281.... 87,788,000 8,413,800 1400 10,100,599 1,397,558 
1282.... 88,987,900 30,208 300 1450 10,077,099 1307, :230 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
} 
DESCRIPTION. Bate, of | Size or ae | a Principal—Wh2 
— Bonds. par joutstan When | Where Payable, and b ue. 
¥or explanations see notes on first page of tables. Value. é. Rate. Pay’ ble | Whom, ” 
a. Louis, Mo.—( Continued) — Z 
t. Louis County bonds—County Jail..... -----, 1868 | $1,000 $500,000 7 M. & S8.N. Y., Nat. B’k Commerce.| Sept. 1, 1888 
a gil il TE 1872 1.000 600,000 6¢.\J. &D. do do June, 1892 
Park bonds, coupon, gold......-....-...--.--, 187! 1,000 | 1,900,000, 6g. A. & O.| do do April 1, 1905 
Gen. & ren’al bds. (all g. but $100,000 7s) ..'1869 to’76 1,000 2,225,000 7 & 6 g. | Various do do 1889-1896 
7 Jose “ Mo.—Funding bonds.... .........-.. ans eee 880,900 4 .--. |N. Y., Amer. . nee Nat.Bk., Aug. 1, 1901 
DoMdS...... 22-0222 ee eee eee cee ee eee | _ 1883. cess 902,000 6 F. & A. N. Y., Nat. Bk. Commerce. 1903 
Bt. oo" ci ccees sean .-eneamnbpones! 1882-85 | 1,000 71, 4 Various |N. Y. 2a. Exch’ ge Nat. Bk.; 1907 to 1913 
each dds ne cba ee sebneeneeeeesieel 1867 to'85) 906,002 5 Vv arious’ do 1887 to 1915 
do cd hh edaenadbeneatebedeen tenia 1868 to 24 500&e 433, 6 Various Ym do 1888 to 1906 
TP caaensesenseonecenseogonesscccnsneeeseqess 1862 to’79| Various 399,551 7 Various’ do do 1887 to 1903 
MO ne nee e ee ee ence e enn e renee sense eeeeeeee| Por - 79) oo 307,315 8 /|Various' do do 1893 to 1904 
City Hall, Park and Fire Department.......... i, 175,000 4lg et do do 
Waterworks coups. (acts Feb.,’81 & Jan., ’83).. 1882 24 -5 jl, 000.0! 1,500,000| 4&5 |Various: do do 1912 to 1915 
Bake, BGG CIE GOGS. ccccccccccce secccceccces Various. | 100 &e. | 561,500 | 4,5 & 6 Various! City Treasury. 1887 to 1895 
Water 1OAD......cccccccccccccccs socscccccccccces 868-9 | 100 &ec. 735,000 6 jA. & O.) do do Apl. 1 i ae 
i | ape eeeembenamenneneéossnosnsenes 1878 — 1,000 | 398,500 | 5 J. & J.| do do July 1 , 1904 
Bin Francisco— Bonds of 1858, coupon (gold). 1858 500 &e. 99,000 | 6g. J. & J..8an F.&N.Y,,Laidlaw&Co., Jan. 1, 1888 
Central Pacitic Railroad, coupon (gold)...... 1864 | 500 &c¢., 174,000 | 7g. 'J. & J.' do do July 1, 1894 
Western Pacitic Railroad, «Lo RSS 1865 | 500 &c. 100,000 | 7g. \M. & N./ do do May 1, 1895 
Judgment bonds, do GO scons. 1867 | 500 Ke.) 246,000 | 7g. A. & O. do do Oct. 1, 18 
BOROGL DOMAS. ....ccccccscccccccccccccccccscccese| 870 | | 500 Ke. | 285,000 | 7g. J. & D. do do June 1, 1890 
School bonds. .......- 2... 220-2 cece eee cece eeee ees) 1874 | 500 &e. | 200,000 | 6z.\5 & J.| de do July 1, 1894 
Park improvement bonds................-..-- 1872 to’ 75 500 &e.| 475,000 6g.iJ. & J.) ao do 1897 & 1904 
EE THEE, 0.05 snes c6d0 cocesecneedecebecees 1871 to’ 73| 500 &e.) 210,000 | 6g. \M. & N.) do do Nov. 1, 1891 
House of Correction bonds.............-..---- 1874 | 500 &e.) 150,000 | 72. \I. & J./ do ado July 1, 1894 
City Hall construction. ..........cccccsccccccee 1875 to '76| 500 &e. | 407,500 2 & Gp do do 189 
Montgomery Ave (special tax).... ............ 1873-74 tees | 1,579,000); .... ie Peet ee ON ee Neb 
Dupont St. (special) (Act March 4, 1876)..... | 1876 | 919,000; 7g. |\J. & J. San.F.& N.Y.,Laidlaw& Co. 189 
Bavannah, Ga.—New compromise bonds........ 1879 100 &e.| 3 327,500 | 5 —F. , = Eugene Kelly & Co.| Feb. 1, 1909 
Bomerville, Mass.—City debt.....-...-------+---- ... |Various., 1,170,000 4, 5,52,6| Various|Boston, Nat. Security Bank| 1887 to 1896 
Water loan. .......-------0- 200 ener cee eeeeees --- | Large. 35,000 4, 5, 54/ Various do do 1887 to 1906 
Springfield, Mass.—City notes. ........--.--.+--- om Large. 48,000 4ly Various Sale 1287 to 1889 
City bonds...............-e--22- ener e eee e er ees | ---- | 1,000 63,000 6 Various, Boston, First National B’k. 1887-1890 
Water loan ($200,000 are 6 per cents) ........ vane. 1 ae 1,200,000 6&7 4 & O. do do Apl. 1,’94, to 1905 
BE BENIN cen cdncsccens oc cdssese+cosnscceeas| eons 1,000 | 140,000 7 & O. do do 1887 to 1893 
Toledo, O.—General fund city bonds, coup...... veaeame. --- | 1,236,151 | 4lgto8 Various N. Y., Imp. wien Ln Bk. 1887 to 1913 
Toledo & Woodville Railroad. coupon.... .....| Sas | 32,000 73 IV. N. ‘do May. 1900 
Water works ($3,000 only 6s)......... ........ '73 I74&79 ---- | 1,000,000° 6&8 | Various do do 1893 to 1899 
Short bonds. chargeable = special assessm’ts. V — wate | 150,000 7&8 | Various do do 1887 to 1888 
Bonds, payable after 1893...............-.--.. 360,000 5 4. & O. do do Oct., 1913 
Worcester, M.—City, ($521, 500 ¢., $1,521,900 r.) 1961 1 t0 “83 500 &e. | 2,043,400 4, 5 & 6 | Various/C.Treas.& Bost. Mehts.’ Bk.| 1887 to 1905 
Sewer de)t (all ieglavers4 pabatndehs ante abeend 1870 to’86) 500 &e. 785,000 | 4, 414, 5 | Various do do 1899 to 1905 
Water debt, reg....---------------+---++ -... 1870 to’85| 500 &e.| 678,900 | 319, 4,5,¢ | Various do do 1887 to1915 
Real Personal Tax per Total Assetsin Sink. Salem, Mass,—In adilition to the debt as above given there were 
Years. state. Property. $1,000. Debt. Funds, &¢. 1 “* _ ee , $96,936 no funds, payable on demand =e sinking 
43,400 31, 722,000 #14 50 9,941,188 1,681,400; funds Feb., 1887, were 31,470, mostly consisting of City of Salem 
°° es 642. 100 gt 854,400 7 50 ”: 890,638 “i 843.785 | bi nds. Popwiation, 2 27.563 in 1880; 24,117 in 1870. Tax valuation, 
1285.... 92'887.400 31,314,600 14 50 9'563:188 1,438,328 | 1849, $25,528,242; tax rate, $1550. In 1883 valuation, $25,614,115; 
1886.... 97.975,900 32,281,500 14 00 9,685,817 1,701,985 | '&ax rate, £16. In 1884 valuation, $25,360,772; rate of tax, $17 50. In 
+n aba Va.—In 1856, real estate valuation, $33,517,807 ; | bon Foal estate valuation, oe 831,300; personal, &e., $12,234,830, 
$14, 57 75,848: tax rate, $140. In 1885, real estate, $32.347.- total, $25,066,130; tax rate, 6 50. In 1886 valuation of real estate’ 


ersonal, 
BOB: person: al, $13,751,666; 
51, O38 in 1870. 

Rochester.—Total funded debt, $5,2 £9,000 March, 1885. 
of Genesee Valley RR. joan, $148,000, are provided for by net receipts 
from alease of said road to Erie Railway. Population, 89,366 in 1880; 
62.386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60 
per ct. of true v alue), rate of tax, &c., have been: 


tax rate, $1 40. Population, 63,600 in 1880; 


The bonds 


ad Personal Tax per $1,000 Total 

Years. Estat Property. in old Wards. Debt. 
1883 .... $36, 166,200 $1,817,200 27°65 $5,3 54,000 
1884.... 37.270,850 1,778,100 32°22 5,234,000 
1885.... 38.563,020 ett 050 30°98 os 499,000 
886 . 72,171,975 ‘000 15°22 459,000 


In 1886 real estate v aluation w as at 80 per cent. Population 4 1887 


about 125,000. 


Rockland, Mie. Valent’ nof real and personal estate, 1885, about 
$3,900,000; tax rate, $26 pe ; 13886 valuations, $3,788,780: tax 
rate, $22 50 per 1, 000. coutatten, 7 7,599 in 1881; 7,074 in 1870. 


St. Joseph, Mo.—Population in 1880, 32,431; a 1870, 19,565. <A 
compromise vf *the debt was made in new 4 per cent bonds, which are 
ven for the full principal and interest of old bonds. Aug. 31, 1885, 
ere were in addition to bonds given above $40,074 small issues and 
aid coupons. 
he assessed valuations and tax rate for three years were as below. 
In 1885 valuations were the same as in 1884, no new valuations being 


made. 
Real estate. Personal. Tax rate. 
Ee $7, 586,650 $3,678,193 “02310 
iace pSanceuceues coeresdocceses 7,873,150 3,700,222 240 
seins CEL SEaneeee ceeeesee se 7,873.150 3,700,222 018 100 
SW. 43, p. 50.) 
St. Louis.—Population by the United States census in 1870 was 


a 864, against 350,518 in 1880. Thecity and county were merged 
law in 1877 and city assumed the county bonds. A claim of the 
at Louis Gaslight Company for gas aie tig amounting in all to 
about $882,000, = interest to Murch 31, 1852, was decided against 
the city in 1880. The $548,000  capel bonds, due 1900, are redeem- 
able in 1890: the $913, 000, due 1902-1405, are redeemable 1892-1895. 
Assessed valuation of # oes erty and tax rate have been: 
state —_ of tax per § oh 000.—~ 























and Personal ew Bonded 
Ye Property. Limits. Limi Debt. 
1881 .........--.--- $167,336, $500 $1750 $22,417,000 
BD ecocccessevcess 191,720,500 5 00 17 50 22,311,000 
SEE siiyaiatinniiaeainein 191,522,490 5 00 17 50 22,232,000 
BDO ccccccccscnsess 211,480,710 5 00 17 50 22,105,000 
MD covcéssescbecve 207,526,000 5 00 17 50 22,016,000 
BED wopesececssctes 214,427,690 5 00 17 50 22,942,000 





86 
—(V. 40, p. 764; V. 44, p. 586.) 
St, Paul, Minn.—Population in 1870 was 22,300; in 1880, 41,498; 
in 1884 the local estimate of population is 100, 000. Assessed valuations 
of taxable property and tax rate have been: 


oe Rate of Tax Total 

Years Real Estate. Propert er $1, . Debt. 
MIED svevececetcesaes $17,300,486 $5,491,026 $13 o* $1,356,444 

i a cdecuesouseees 17,300,766 5,942,503 15 * 1,519,310 
SEE «steenossvoseoue ,000,000 10,000,000 21 * 1,959,910 
i secsupoesdenaess 31,000,000 12,000,000 24°50“ 2,328,040 
 _a sy eedbenne 47,000,000 14,263,565 16 3,027,140 

RRA 50,512,212 14, 291,946 19 3, '815.640 
1Valuation of real estate is about one-half of true value. EK 


| $13, 283,500; personal, $12, 937 ‘OD4, total, $26,220,523; tax rate, $15 50” 


San Francisco,—Popwation, 233,959 in 1880; 149,473, in 1870. The 
Montgomery Avenue and Dupont Street bonds are ge ialissues charge- 
able only onthe assessment of property benefitted, and suits were in 
progress October, 1584, to determine their legal status. Sinking funds 
raised annually amount to over $238,000, the amount on hand June 30, 
1886, being $901, 933. The assessments for four years and tax rate = 
$1 00) are given below. The following valuations are made by the city 
and county, the valuations by the State being different, but the tax rate 





below includes that for State purposes: 
Total 

palty. Larry f Tax Rate. 
Seren gin 5 8341, 879 $66,598 L 801g 
| 151,894,908 50,267, 099 1 80% 
AR RAPS Sone 158,723,269 62.2 2534 1 69% 
DE .¢éenecees ecoe-- 164,495,888 59,013,672 1 574 
RT 171,416,426 56,192,922 1 59% 
Savannah, Ga.— Default was made on interest Noy. 1, 1876, in conse 


quence of yello w fever and non-collection of taxes. The compromise 
gave new 5 per cent bonds for the face of old bonds; and for interest inp 
to Feb. 1, 1879, 58 per cent of the face value in similar bonds; also 
there are $386,500 of fives issued in exchange for Atlantic & G 
RR. bonds. Assessed value of real estate and tax rate each year 
have —— "a follows: In 1831, = aon ,000, $25; i. $10, a aene 
$13,000 » $12 ,300,00 0, $30; in 

Population = *s dro, 28,235, against 30, 708 

Somerville, Mass,—Total debt, Jan. 


he 25. 


, 1887, $1,525,000; sinking 


fund, $584,052. Pro — valuation in Vaan, $2 162, 200; ‘in 1883, 
$23. 812, 900; in 1884, $24, ,100; in 1885, $25,907, 700; in 1386, 
$26,003,200. Tax rate in a8 and 1886, $15 40. Except $140,000 


5s in $1, 000 pieces and $399,000 4s, all bonds are in $2,000 to $50,000 
pieces. Population 24,933 in 1880; 14,685 in 1870. 


Springfield, Miass.—Total funded debt, Jan., 1887, $1,451,000 
cash assets, $149,734. The railroad debt falls due $20, 000 each year. 
oo in 1885, 38, 000; 1870, 26,703. Tax valuation and rates 

ave been 


























Personal Tax rate 

Years Real Estate. he rty. per $1,000. 
ME scogtenucosane 23,795,9 $3,935,850 12 50 
BEE scoceses eeecce 25,084,42 9,198,255 12 50 
BE secessmnconces 25,676,800 9,260,455 12 50 
BED pcnsceccoocnes 26,201,150 8,792,666 14 00 
eae 26,969,800 8,827,966 12 80 
27,633,760 ,143,442 12 80 








ls 
—Valuation of real estate is about 67 per cent of true value. 


Toledo.—Total debt, Jan., 1887, was _ 188,484. Of this the debt 
payable by special assessments was $150,000 Taxable valuation of 
real estate, 1885, $21,733,240; personal, $3,157,060; total valuation, 

00; tax rate, $2°80 per $100. Valuation, 1886, real estate, 

23 199 270. personal, $8,118,620; total Were _ 293, 39); tax 

rate, $2 80. Population, 50.137 in 1880; 31,584in 1 


Worcester, Mass.—Total funded debt, Jan. 1, 1887, $3,506,700 . 
Cash asseis Dec. 1, 1886, $1,296,883, including $869, 846 in sinking fund 
Population, 68, 383 in 1885, 58,241 in 1880, 41,105 in 1870. Tax valu- 
ation in 1882, tt 512; tax rate, 174. In sans. og 10 





tax rate, 1°72. In 1884, $50 0.773, 475; tax rate, 1°66. In Ay > tg $52, 


910; tax rate, 1°80, In 18836, $54, 566,389; tax rate, $1 
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Subscribers will coufer a great favor by giviug immediate notice of any error discovered in these Tables, 

' > Bonds—Prinei 
DESCRIPTION. Miles| Date | Size, or saad INTEREST OR DIVIDENDS. al, When Due 
For explanation of column headings, &c., see notes; of of Par Outstandin Rate per| When |Where yee. and by} Stocks—Laast 
on first page of tables. Road.| Bonds} Value. 8! Cent. |Payable hom. Dividend. 
Ala: N. O. Texas & Pacific Junc.—1st debentures ...; 233 | 188% | £100 | $7,500,000 6 A. & O. London. April 1, 1907 
RS RETR EAL TIE TE ---- | 1x84 | 8100 2,500,000 6 J. & D. do June 1, 1907 
Ala, Gt. South’n.—1st mortgage, coupon............. 290 | 1878 | $1,000 1,714,000 6g. \J. & J.|N.Y.,Farmers’L.&T.Co} Jan. 1, 1903 
te STATA LT TTA ET ---- | 1886; £100 134,000 6g. |F. & A. London. Aug. 15, 1906 
Albany ¢ Susquehanna—Stock ............-..+------ 209 ‘ $100 3,500,000 31g |J. & J.\N. Y., B’k of Commerce.| Jan. 1, 1887 
TT 16 tins: eneeeenetibesemeneonbeahecens 142 | 1863 | 1,000 998,000 if J. & J.\N.Y.,Del. & Hud.Can.Co A 1888 
Alban ty loan (sinking fund, 1 per ct. yearly).;| 142 | 1865 | 1,000 1,000,000 6 M. & N. do do 1895-’ 
Consol. mort. (guar. D. & H. endorsed on bonds)..| 142 | 1876; 1,000 8,488,000 |}6¢&7 iA. & O. do do April 1. 1906 
Allegheny ants ceeneeecnnesnenndiabhn ed a? | wese 50 | 2,166,500 ‘titan a.’ -seetieamee  -.. tien 
a p Seseten TR a dnneacutiiécheenn eude 132 | 1866, 1,000 ,000,000 7°30 \J. & J.\N. Y., Winslow, L. & Co. March 1, 1896 
Bo te Pa. Solaueeds 2d mort., East ext.; 110 | 1870 |100,000; 2,3::0,000 5 Jan’ary| Harrisburg, Treasury. |100,000 y’rly 
let 1 mort. Sraet'n Exten., guar. by Pa. RR........ 110 | 1871 1, 10,000,000 7 A. & O.|Philadelphia or London April 1910 
Fun neome bonds, with traffic guarantee. .... 259 | 1874 | 100 & 9,723,100 7 A. & O.)| Pittsburg, Co.’s Office. | Oct. 1, 1894 
Prien my ranch—1st mortgage. ............-..------ 27 | 1877; 1,000 675,000 6 J. & J.\N. Y., Cent. Pacific RR.| Jan. ’ 1907 
Ashevilie & Spartanburg—l1st mortgage............. Me Fyter sami 500.000 mie i RE eee RR Belen ett . 
Ashtabula ¢& Pitisburg—1st mortgage, coup. or reg.. 62 | 187 1,000 1,500,000 6 F. & A.)|Phil., Fid. .T. &8.D.Co.| Aug. ‘1, 1908 
Atchison Col. dé Pacific—1st mort., guar............ 254 | 1879; 1,000 4,070,000 6 .—F. |N.Y., Un. Pac.RR.Office; May 1, 1905 
Aitchison Jewell Co. & West.—ist M., guar. C.B.U. P. 34 | 1879; 1,000 542,000 6 .—F. |N.Y.,Un.Pac. RR office.| May 1, 1905 
Aitchisun Topeka @ Santa Fe—Stock .............-..- 2,526 | .... 100 | 64,8 43,250 14 .—F. | Boston, V. Y. & Chic. | May 16, 1387 
lst mortenge, gold, ($15 000 p. m.) .... ....-..00. 470 | 1869 | 500 &e.|; 7,041 ;000 7 2g.iJ. & J.|/Boston, North Nat. Bk.|; July 1, 1899 
Lan S grant mortgage, gold. ty “500 p.m.) .......] .... | 1870 | 500 &e. 2,426,500 7g. {A. & O. do do Oct. 1,1 
Consol. bonds, gold, ($7,500 p. m.) ..............-. ..-- | 1873 | 500 &e. 108,500 7g. iA. & O. do do April 1, 1903 
Bonds, (secured by. mort. why $1. ry a anee --ee | 1880 1,000 1,007,000 5 A. & O.|Boston, Boston Nat.B’k.| April 1, 1909 
8. F. bonds for purchase of K. C. L. & 8. ’K. stock.| .... | 1880 1,000 3,519,000 5 M. & 8S. do do Sept. 1, 1920 
Sinking fund bonds (secured by mort. oy aah sein .... | 1880; 1,000 4,687,000 4lg |A. & O.|Bost. Safe Dep. y bs Sa Oct. 1. 1920 
Sink. fund bds. (secured by deposit of mort. bds.)} .... | 1881 1,000 | 12,142,000 6 J. & D.| Boston, Co.’s Dec. 1, 1911 
Collateral trust bonds., gold (V. 44, p. 245)....... ..-. | 1887 | 100 & 6,500,000 5 g. ir ce rene 1937 
Wichita & Southwest., ‘ist M. old 27 | 1872; 1,000 412,000 7 g.\|J. & J.|/Boston, North Nat. Bk. July 1, 1902 
Kans. City Top. = 1st M., _ 66 | 1875) 1, 854,000 72. \J. & J. Boston, Everett N. Bk. July 1, 1905 
do inco Guar.rental. vene | Eee anne 200.000 72. \|M. & 8. do do Mar. 1, 1906 
Pueblo & Ark. Valley, 1 lst ™M. en} . 282 | 1875 | 1,000 1,633,000 7 2g. \J. & J.|Bost.,N. Bk. of N. Am’a} July 1, 1905 
Pueb. & A. V., lst (& 2d 0n148 m. 282 | 1878; 1,000 1,942,000 72.13. & J. o Oo . July 1, 1905 
_ Kan. City Emporia & 8..1st mort. 64 | 1879 | 1,000 532, 7 2. \J. & J.) Boston, North Nat. Bk. |} July 1, 1909 






























































Alabama N. O. Texas & Pacific Junction (Limited).—(Scee 
Map Oinn. N.O.@T.P.)—Uhis is an English Co. controiling the Vicksburg 
& Meridian, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N.O 
& North Eastern, 195 miles; and Spanish Fort R’y, near New Orleans, 13 
miles. It also controls the Cincinnati New Orleans & Texas Pacitic 
Railway Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of the company is the same as that of the Alabama Great 


Southern RR. Length of roads, 62 miles: add Ala. Gt. Southern RR., 295 | 


miles; entire system, 1,157 ‘miles. The preferred or “ A”’ shares are 
£1 500, 000, having a preference for 6 per cent dividends and cum- 
lative, and the deferred or “B” shares & ,900,0V0; par value of all 
shares £210 each. The first debentures are redeemable any time at 115, 
=. six ew notice. The $rahe 00D eto the following securities, viz.: 
& Texas Pac. stock; Vicksburg & Meridian, 
$245, 0007 v, mortgage, S108, 000 24a mortgage, $416,500 3d mortgage, 
1 1.464, 300 — Ks and $363,000 common stock; of Vicksb. 
hrevep. & PB: 2,000 1st mort., $1, 931.000 incomes and $1,594,- 
000 stock; of N ONorth Eastern #4, 900, 000 lst mort. and $4,320,- 
900 steak N. 0. 5 a}... Fort & L. RR. $300,000 lst mort. and $200,.v0 
common stock. 0 obtain funds for further improvements it was 
voted in Oct., 1885, that 6 per cent prior lien bonds ahead of the first 
moorsenges shoul uld be issued on the N. O. & Northeastern, Vicksburg & 
Meri and the Vicksb. Shreveport & Pac. roads at $7 


7,00) per mile, 
geveteting | to $2,695,000 in all. It was voted to issue 2200, 000 of Al. 
N. a oh Le P. J. 2d debenture bonds of same lien as the others. (V. 42, 
p. <1, «) 


Alabama Great Southern.—(See Map Oinn. N. 0. € T. P.)—From 
Wauhatchie, Tenn., to ~~ Miss., 290 miles; leased, Wauhatchie 
tta opera rated, 295 miles. The Alabama & 
Chattanooga RR. made default Jan. 1, 1871, and road was sold under fore- 
closure Jan. 22,1877. Present compan organized Nov. 30, 1877, and is 
controlled by an English company of the same title. The lands were 
conveyed in full settlement to the holders of the $2,000,000 of Alabama 
te bonds. These lands (about 550,000 acres) are held by trustees. 
(V. 30, p. ack The debentures are made exchangeable for any mort- 
sore Sense t may be roe “e - to the debentures. eee 
— ock—common, $7,830 000, and preferred 6 per cent, $3,330,350. 
earnings in isas’ $1,076,18x%; net, $128,140. Gross in 1886, 

Sian 215,195; net, $276,798. (V. 42, Pp. 727). 


Aspens é & Syequehonne.—Beet owned from Albany, N. Y., to 
-/. N.Y., 142 miles; branches operated Duanesburg Junction, 
N. Y., to Schenectady, 14 mules; Cobleskill, N. Y., to Cherry Valley, 21 

aes operates fen pay are padtee uehanna RR., 22 miles; East Gien- 
, 209 miles. Leased in perpetuity 
eden Canal Co.; rental, 7 per cent 
on stock and interest on bonds. Additions and betterments charged to 
lessors, and cost made partof investment. The consol. mort. is for $10,- 
000,000, of which $3, ,000 are 7 per cents, currency; the principal of 
the 6s. is also payablein “lawful money,’ but the interesti n gold. Gross 
earnings in 1885-386, $2,841,409; net, $1,202,770: surplus to ‘lessee after 
all payments, $259,760. (V. 42, p. 549; V. 43, p. 580.) 


pRagheony Valley.—Owns from Pittsburg, to Oil City, Pa., 132 
miles; branches—Red Bank, Pa.,to Driftwood, 110 miles; others, 17 
miles; total operated, 259 tailes The company became embarrassed 
in 1874 and compromised with its creditors. It still falls short 
of earning interest liabilities. Of the income bonds the Pennsylvania 
RR., Northern Central and Philadelphia & Erie hold $6,087, OVO, the 
interest on which was paid altogether in bond serip. The coupons of 
guaranteed bonds held by the Peansylvania Ruileoad for alvaices 
amount to $5,232,710. In L886 the charges for mortgage interest and 
car trust payments were $1,115,504, income bon is nil; deticit in net 
earnings, $432,384. In May, 1834, receivers were appointed at the 
nstance of the Penn. and other railroa ts as plaintitfs. 

Annual reportin V. 42. p. 603. Earnings for four vears were as fol- 
lows: In 183, gross, $2, 255, 942; net, $886,772. In LR84, gross, $2,113,- 
8x3; nat. $512,473. In 1835, gross, $1,.780.133; nes. BI7L 3k interest, 
$1.124.653: deficit, 453,519. In 1836, gross, $1. 814.729 net, SG681,- 
230; intervst, $l. 115,604; deficit, $432,35k. (V. 42, p. GU33 V. 43, p. 
546; V. 44, p. 21.) 


Amador Branch.—Galt, Cal., to Ione, Cal., 27 miles. Lease‘ till 
Nov. 1, i890, to Cent. Pacific ; rental $3,500 per month. Stock, $675,- 
Necaaeten te 1885, $31,243 gross and $12,705 net. Leland stan- 

ford, President, San Francise: 0. 


Asheville & Spartanburg.—From Spartanburg, 8S. C., to Ashe- 
lie, N. C., 71 miles. Formerly Spartanburg « Asheville; sold in fore- 
a Ari. 1881, and reorganized. Stock $1,050,000. In 1883 _ 
age for $500, 0VU was made to buid the 18 miles to Asheville; 
1845 anew mortgage for $500,000 was authorized. Controlled by Rote 
mond & Danville. Gross earnings in 1884-5, $28,572; deficit, $4,611. 
Gross earnings in 1883-4, $34,018; deficit, $3,036. 


Ashtabula & Pittsburg.—Owns from Youngstown, O., to Ashta- 
bula Harbor, O., 62°6 es. Organized as Ashtabula Youngstown & 
Pittsburg in 1870. Defaulied and 23, 1873. sold August 21, 1872. 
Existing compauy organized Sept. ya and it is leased by Penn. 
Do., Which pays net earnings to Tne common stock is 











O20) A bel teed OO 


958,591 ue Fos pune $700,000 aman B bth. $50. Gross earnings 
; net, $95,235; inte terest, $99,000. Gross earnings 
36:689. net, $133, 753; ‘interest, $90,000. (V. 42, p. 462.) 


n 1885, 
tn 1886, 





Atchison Colorado & Pacific.—Waterville, Kan., to Washington, 
Ksn., 20 miles; Greenleaf, Kan., to Logan, Kan., 155 miles ; ; Logan to 
Lenora, Kan., 25 miles; Downs, Kun., to Bail City, Kan., 24 miles; Yuma, 
Kan.. to Warwick, 31 miles; total, 254 miles. The road forms an exten- 
sion of the Union Pacitic Central Branch, by which the bonds are guaran- 
teed and the road is controlled, and the whole system is virtually owned 
hy M gewer Pacific, but spoeen by Mo. Pac. Stock, $1,522.400, of which 
U. P. and C. P. own $920.30. Rental is $254,370 per annum. 

céctnen Jewell Co. & West.—Jamestown, Kan., to Burr Oak, 
Kan., 34 miles. Under same auspices and control as Atchison Colorado 
& Pacific. Stock, $202,890, of which Union Pacific owns $105,000. Ren- 
tal is $34,000 ver annum. 


Atchison Topeka & Santa Fe.—(See Map.)—LInE or ROAD.— 
A co aplete detailed statement of tre 1 nes of roal operated on Des. 
31. 1836, was givenin the CHRONICLE, V. 41, p 53. Te totals of the 
diff rent systems are as follows: Atvhison, 1.835°50 miles; Southern 
Kans ia, 630°30 miles—total, both sy~tems, 2,526 miles; Chicago Kan- 
sas & Western, 401°23 miles; Sonora, 3 50°19 miles; roads own jointl 
with other companies (one- half of 192-08 miles), 96°04 miles: total, 
3.373°26 mil+s. The results on all these systems (except the Chicago 
Kansas & Western, under construction in 1885) are included in the 
Atchison T »p’-ka & Santa Fe report. In aidition to ths above, the 
Atchison Company owns exclusively the Gulf Colorado & Santa Fe RR, 
847°30 miles, ant is part owner of the California Southern RR., 210°61 
miles, and the Atlantic & Pacific RR., 917°75 miles. The op- ‘rations of 
these thr-e roads are, however, Kept entirely distinct from those of the 
other systems and are not given in the Atchison’s reports. The roads 
may be summarized as follows: Operated directly (Atchison Tooeka & 
Santa Fe and Svuthern Kansas), 2,526 miles; oper ited indirectly, 847 
miles; owned and partly owned, but operated by separate companies, 
1,975" ‘66 miles: graud total, 5.319 miles. The California Southera gives 
a through route to the Pacific coast at San Diego, via the Atlantic & 
ee iflco RR. The Gulf Colocado & Santa Fe roal was bought in April, 

484, 

ORGANIZATION, LEASES, &°.—The A. T. & 8. Fe. Co. was incorporated 
March 3, 1863, and includes the Atchison & Topeka RR.. incorporated 
Feb. 11, 1859. The land grant was received by Act of Kansas ‘eb. “ 
1364. The main line of 471 miles was opened Dec. 23, 1872. 
whole system outside of the main line is nominally under different a 
porations, of which the ownership is vested in the A. T. &S. F., and the 
roads also leased to that Co., and interest on the bonds usually aid as 
rental. The Southern Kansas and the Sonora systems are not leased, 
but are controlled by ownership of the stock. 

Tae fiscal ake ar ends December 31. 

In Aug 84, an agreement was made for the control of the Mojave 
Di vein’ of the Southern Pacitic anda right for traffic over the Southern 
Pacitic to San Francisco. In 1886 the At'antic & Pwcitic lst mortgage 
bondi terest was reduced to 4 per cent and the bonds guaranteed one- 

half each, ssverally but not jointly, by the Atchi-o.1 ant Sana Francisco 
comp snies. See Atl. & Pac. and 8t. L. & San Fran. in this SUPPLEMENT. 

Tn April, 1885, the G. C. & 3. F. was pur:hasei by the Atchisoa C.m- 
pany by the exchange of G.C. &S. F. sees pa Atchison stock, $3,000,- 
vuvin all. See official circular, V, 42, p. 6 

STOCK AND BONDS—The stock has been a rapidly to present 
figures for the acquisition of the auxiliary lines and by way of —" 
dividends. Dividends have been—in 1379, 3 per cent: in 1880, 844; 
1881, 6 cash and 50 stock; in 1882 andin subseque nt years 6 per cent nas 
been reguiarly paid. The range in prices of stock in Boston ag 
L-81, 92@154%:; in 1882. 787g @968; in 1883, 73@8 +4: in 1384, 59% 
: cone fe 1885, 63% 28919; in 1886, 7973 @100; in 1337, to May 20, 

632 ® 

Such bonds as are held in the comp iny’s treasury, or leased line bonds 
held as collateral for any of its own bonds given above, are not included 
in the a.eve amounts outstanding. Tune land grant bonds receive the 
pr oceeds of land sales in payment of interest and principal. 

The 4g per cents of Oct., 1920, have the 6 p-r cent mortgage bonds of 
the Rio Gr. Mex. & Pac. and the Rie Gr. & El Paso roads as seo: irity, the 
sinking fund being 14g per cent per annum, rising to 39 by LYLO. 

The 6 per cent bonds dne Dee. 1, \9LL, have as security lst or 2d mort. 
bonds of a number of the proprie tary or controlled railroa ts, deposited 
in trust as collateral; they are redeemable at 105 by the sinking fund, 
which is 1 per cent per annam for 10 years and 2 per cent thereafter. 

The 5 per cent bounds, due April 1, 190¥, are secured by the N. Mex. 
& So. Pac. lst mort. 78 

Interest on the Sonora RR. in Mex. (262 miles) 1st M. bon Is is guaran- 
teed; those bonds are at $2.),000 per mile, of which $5,00J per mile are 
owned bv the A. T. & 8. F. Co. 

Tae Cal fornis South-rn 1s; mortg. bonds are guarantee 1 (by en lorse- 
went on the bonds) a3 per "he arreemen: of reorgeniza ion for that 
c moany aes ae in .885. Sinking fund of $25,000 per year retires these 
bon ts af 

The Wichita & Western, Wichita to Collison, Kan., 100 miles, is owned 
join ly with the St. Louis & San Fran., but bowds are no. guaranteed, 

The Leavy. Top. & 80 RR. bonds at dip er cent are guarauteed one-half 
hy the A. T. &S. Fe, andon»-half by the Union Pacific. 

‘The ‘‘hieago K tasas & Western stock (310,00) p-r mile) is held by the 
A. T. & S. Fa, and the firs: mortgage pouds, at i40 vO par mile, 
guaranteed by the latter company, and thease, with the inooms bon ds at 
$7.00) per mile, were issued as per the circulars in V. 43, p. 59, V. 44 

. 245. Tue roads covered by these bonds are about 900 miles of branch 
ines in Kansas constructed in 1886 and 1887. 
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INTEREST OR DIVIDENDS. s—Princi- 
pice &e., tes — ex eT | Amount Rate When |Where Payable, and b v7 nal ‘When Due. % 
For explanation of column . see note 0 0 par | r en ere Payable, and by 
” on first page of tables, ad.| Bonds! Value. | 0Utstanding Cent. Pay’ble Whom. Dividend. 
Aich. Top. & 8.Fe—( Continued.)— , 
Cow. Sum.& Ft. Smith, lst mort.. Grantee 92 ; 1879 | $1,000 $798,000 7 A. & O.|Boston, North Nat. Bk.| Oct. 1, 1909 
Marion & McPherson, ‘Let — istiemeciie os rental. 93 | 1875 1,000 713,000 72. \|A. & O. 0 do Oct. 1, 1909 
Florence E! Dor. & W., 1st M., gold.. 26 | 1877)! 1,000 775,000 7 g. |A. & O.| Boston, Nat. B.N.Amer.| Aug. 1, 1907 
Wichita & Westerao—l1st mortga IS inti datiiena 45 | 1884); 1,000 761,000 6 J. & J. Boston. Jan. 1, 1914 
Leav.Top.&8.W.—1Lst m., gguar.byAt. Estria. e 46 | 1882, 1,000 1,380,000 4g. J. & J.|Boston, Am.L’n&Tr.Co.; July 1, 1912 
N. Mexico & So. Pac.—1st M., gold, guar. rental..| 372 | 187 1,000 4,425,000 7 g. |A. & O.\ Boston, Everett Nat.Bk.| Aprill, 1909 
Sonora, 1st mort., gold, interest guaranteed ...-| 262 {1880; 1.00 4.050,000 7 g.\J. & J.|Boston, Nat.Revere Bk. an. l, nt 
California So., new M. gold, guar.by A.T.&8.F..... 210 | 1886 | 1,000 2,106,000 6 J. & J.|Boston, Maverick N.Bk.| Jan 1, 1 
ia dt i AAR .--. | 1886 | 1,000 5,000 6 i)  aerre-« Mareh 1, 19ee 
Chic. Kan & West., 1st, gold, guar. by A.T.& S.F.| 450 | 1886 | 100 &c.) 1”,200,000 5g. iJ. & D.| Boston, Office of Co June 1, 1926 
do income bds, non-cum.($7,000 p.m.), 450 | 1886 | 100 &c.| 6,100,000 6 eS En ae June 1’ 1926 
Chic. Santa Fe & Cal., lst mort., gold, guar... .... ..-- | 1387 | 1,000 | 15,000,000 FS oe Oe rae 1937 
Southern Kansas—K.C. Law. & So., lst mortgage.) 185 | 1879 | 500 &c 2,940,000 6 A. & O.| Boston, Nat. Union Bk.| Apr. 1, 1909 
Southern Kansas & Western—lst mortgage..... 139 | 1880, 1, 1,639,000 7 J. & J. do do Jan. 1, 1910 
Sumner County RR.—l1st mortgage ........--.... 18 | 1880; 1,000 212,000 7 M.« 8. do do Sept. 1, ise 
Ottawa & Burlington RR.—1st mortg. ..... .... 42/1881 1.00 500,000 6 |A. &O. do do April 1. 190 
8. Kan.(Gulf Divis.)—1st. g’ld,guar.by A. T.&8.F.| 350 | 1886 | 100 &e 3,920,000 5g. iM. & S. do do ae? lose 
Income bonds (not cumulative) $4,000 per mile)| .... : (2) 6 ota do do 926 
Southern Kansas in Texas, lst mort., gold, guar..| .... 5 g. |M. & S. do do mee , 1926 
Atlanta @ Charlotie.—Stock (guar. 5 p. ct. by rental), 269 2% |M. & S.|N.Y. Central Trust Co.|March 7, 1887 
Th [TE cnc ctnnns peageousontenecesetseoceda 6519 7 A. & O. do do April 1, 1897 
I init ciethinaikies dekenben a esennnes 2659 7 J. & J. do do Jan. 1, 1907 
Income bonds, registered (not cumulative) ....... ~— 6 A. & O. do do April 1, 1900 
Atlanta dé West ee eshinn 80 3 J. & J.) Atlanta, Ga., at Treas’y.| Jan. 15, 1887 
cnc cnttnecendieents eieeenees pmail 6 J. & J. do do 1891 
Atlantic é North Carolina—1st mortgage........... 95 8 eeie Company’s Office. 1888 
Atiantic & Northwesiern—1st mortg., gold, guar... paleill 5 g. sii 5 pentane sadsbaine 
Atiantic dé Pac. —A.& P. guar. trust bonds, A 927 4g.\J. & J.} N. Y., U.S. Trust Cu. | Jan. 1, 1937 
Income bds., non-cum’tive, W. D. ($18, 750 p.m.).| 640 6 A. & O Boston. Oct. 1, 1910 
lst RR. & land gr. bonds on Cent. & Mo. Divi isions, see 6 M.& N sate Seam. Nov. 1, 1891 
1st land grant bonds on Central Div.. cumulative) 112 6 At Mat Nov., 1901 
ncome bonds, Cent. Div., non-cum. ($18, 750 p. m.), 112 6 J. & D a a June 1, 1922 
Arizona Mineral Belt—1st M., gold (820,000 p.m,', 75 62.i\J. & J do 1916 


























The collateral trust bonds of 1887 are direct bonis of the Atchison, 
company, against which are deposited in trust the bonds of branch lines 
constructed in California and Colurado, not at any specified amount per 
mile, but *‘issued for the cash cost only of the roads, including equip- 
ment.” See circular in V. 44, p 5. 

The Chicago Santa Fe & California Railroad is uhe company in [llinois 
and Iowa forming the connecting line from Kansas City to Chicago, 
about 450 miles—Kansas City to Fort Madison, la., on Miss. River, 
about 200 miles, then to Pekin, LiL, about 160 miles, and then 
over Chicago & St. Louis (purchased) 90 miles. Its bonds are guaran- 
teed by the Atchison, aud are a first lien on all but 9yv miles, on which 
there is a prior mortg. of $1,500,000, for which bonds oz this issue are 
held to retire them at maturity | See V. 44, 

e Southern Kansas Gulf Division an ‘the ‘Southern Kansas in 
eer ."< mertonge honds were issued as per circulars in V. 42, 
% V. 43, p. 431. The bonds are gua anteed, principal and 

sneak by the Atchison Topeka & Santa Fe. The Gulf Division bonds 
cover the road from Arkansas City south through Indian Ter:itory 
towards Denison, and a'so the branch from Kiowa on the Kansas 
border southerly to Wolf Creek and the Texas border (in the Panhandle). 
The Southern Kansas Riilroad in Texas was organize.l to build that part 
of the line in Texas, and on both lines the bonds are at $16,000 per mile, 

ranteed by Atchison. The income bonis issued by the So. Kansas 
ulf Division are at the rate of $4,000 per mile and not issued till these 
two divisions are coinpleted. 

LAND GRANT.—The lands are practically sold out. Land sales in 1886, 
347,3 —— res for $348,839, being an average of $2 44 per acre; assets 


Dee. 31, 1886, $1,343,317 contracts and interest on contracts, and 1,391 
acres yet unsold. 
OPERATIONS, FINANCES, &cC.—The connection with the Atlantic & 


Pacitic took effect for business in O-tober, 1883, and the through 
line to San Francisco by use of the Southern Pacific lines Oct. 1, 1384. 
In Nov., 1885, the Cal. Southern was completed, giving a through route 
to the Pacific coast by the amantte & Pacitie road. 

For three months from Jan. 1, to Mch. 31, 1887, gross earnings were 
Sise ,s1l, see against $3,228, 962 in 1836; net, $2,045,343, against 


The 1 report for 1886 was in the CHRONICLE, V. 44, pp. 533 and 586. 
Earnings and operations and income account were as follows, these 
statistics embracing the Atchison Topeka & Santa Fe and Southern 
Kansas systems combined, but nothing of the Sonora, Atlantic & Pacitic, 
or roads owned jointly, although the interest on Sonora bonds is 
deducted from Atchison earnings. 
OPERATIONS AND F ae "4 ween 
8 























1885. 1386. 
Miles operated............ secune 2,374 2,397 2,526 

Operations— 

Passengers carried one mile....135,412,096 149,999,427 174,810, ag 

Rate = passenger per mile.... 2°6 18 cts. 2°593 cts. 2°27 

hare y it (tons) carried one mile. 634. 711, 316 607,753,550 637 399, O03 
te per ton per mile........... 1°82 cts. 1°789 cts. 1°615 ets. 

a § 

i iitccscseseee cesed esccee 3,583,018 3,889,411 4,026,005 
LE TIE 11,946,453 10,873,621 11,100,967 
Mail, express, &C............-00. 762,412 808,363 857.335 

Total gross earnings ...... 16,291,883 15,571,395 15,984,307 

raling expenses— 
Maintenance of way, &¢........ 2,861,236 2,280,291 2,186,767 
Maintenance of equipment.... 1,461,896 1,409,732 1,395,719 
Transportation expenses........ 3,560,610 3,777,357 4,128,349 
TIT 670,856 338,393 110,129 
EEE CLE 421,378 459,194 492,956 

Total operating expenses 8,975,976 8,314,967 8.613.911 
EE ON ETT 7,315 : ed 7,256,428 7,370,396 
P. ct. of op. expenses to earns.. 55°09 53°40 53°39 

INCOME ACCOUNT. 

Receipts— 1884. 1885. 1886. 
CO $7,315,907 $7,256,428 $7,370,396 
Rentals, dividends, &.... ....-.. 28,488 23,012 3,785 
SPemnel? DOOGNIER® oc. ccccces cece 142,014 149,743 62 4,859 

m land grant tr OR te acne 188,281 180,188 L7O,83? 
oD $7,674,690 $7,614,371 $8,195,073 

Disbursements— 

TTA $37,093 $25,500 $20,140) 
Int. on At. f.4&S8. F.andSo. K.bds 1,812 2,544 1,980,664 2,004,679 
Interest paid as rental.... ...... 866,655 854,930 829,499 
Interest on land bonds... Sheri iss, 281 180,188 170,633 
Interest on Sonora bonds.... ... — weucsees 233,500 233,000 
Int.on Leav. To.&So.W.bonds. = ..c...0. wwweceee 27.600 
TE ES ES GT 3,414,736 3,414,786 3,738 478 
Rate of dividend............ nate (6 (6) (b) 
Sinking funds............ snaahieaiie 269,716 299,525 % 1,340 
Paid *o other roads.. ........... 241,677 46,093 3,227 
Miscellaueous........ ........ ine’ +titenes 25,000 én 
Total disbursements. ........ #6,8 rte $7.1 10, 136 bi gre 
Balance, surplus.... ........ ... 3033 $504,185 $739,317 


* Inc udes net land receipts So “oe ‘ra Kansa3 Railway Co.,j sun veoh 
protits, aud balance of geueral interest accouat. | 





ee hf 42, p. oe. 60, 61, ry ae 430, 447, 4€2, 474.485, 487.489, 

. 574, 630, 663 o4; 43, p. 102, 125, 152, 162. 244, 274’ 
333, 431, 451. "546. rae °378, 633, 671, "718. 733, 773; V. 44, p. 21, 59, 
60, 148, 245, 352, 400, 466, 551, '564, 583, 5385, 586, 627.) 


Atlanta & Charlotte Air Line.—Owns from Charlotte, N. C., to 

Atlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was sold 
under foreclosure Dec. 5, 1876, and the existing corperation was formed 
Feb. 27,1877. On March 26, 1881, tne road was leased tothe Rich- 
mond & Danville at a rental of $162,000 per year, equal to the interest 
on debt and 5 per cent on stock; if gross earnings of A. & C. A. L. 
exceed Sl, 500,000, dividends to be 6 per cent; and if they exceed 
$2,500.000, 7 per cent. Gross earnings in 1882-83, $1,074,016; net, 
$397.1 74, ee $466,500; loss to Richmond & D. inville, $62, 325. In 
1883-84, gross, $1,042, 631; net, $333,731; loss to Richmond & Dan- 
ville. $127,769. 
Atlanta & West Point.—Owns from East Point, Ga., to West 
Point, Ga., 80 miles; leased, 614g miles; total operated, 86 miles. In 
April, 1881, a controlling interest in the stock was purchased for the 
Central Georgia, and a stock dividend of 10v per cent was afterward 
declared in debenture certificates. Gross earn’s in 1884-85, $410,222; net, 
$173,079; in 1885-86, gross, $397,259: net, $132.001. 


Atlantic & North Carolina,—Owns from Morehead City to Golds- 
boro, 95 miles, and operates the Midland No. Car. Ry. from Goldsboro to 
were 22 miles. Gross earnings in 1883-84, $146,324; net, 


Atiantic & Northwestern,—Line in progress across the State of 
Maine as connection of the Canadian Pacific. Bonds negotiated in 
London May, 18387. The Dominion Government grants a subsidy 
for 20 years at $185,000, and Cunadian Pacific guarantees the balance 
of £28,013 per vear. 


Atlantic & Pacific,—This corporation was chartered by Act of Con- 
gress July 27,1866. The Western division is from Isleta, near Albuquer- 
que, on At Top. & Santa Fe, to Big Colorado River, 560 miles, where It 
meets the line to Mojave, Cal. (242 miles), ieased by this Co. in 1884 
from the Southern Pacific of Cal. The Cal. Southern gives a through 
route to San Diego on the Pacific coast. Also the Central Division is 
finished from Seneca, Mc., to Sapulpa inthe Indian Ter., 112 miles, 
and operated by the St. Louis & San Francisco Railway Co. 

’ the * tripartite’ agreement of Jan. 31, 1880, the Atch. Topeka & 
8. F. and the St. Louis & 8S. F. guaranteed 2 25 per cent of the gross earn- 
ings o over their lines to pay coupons, and large mivances were made to 
the A. & P. by both those companies. In Oct., 1886, the pian was made 
to exchange the A. & P. first mort. bouds for the new 50- -year 4 percent 
b nds due in 1937, guaranteed severally (but not jointly) b, the two 
companies, each company guaranteeing one-half of each bond. (See 
V. 43, p. 571, 559, 607.) Stock authorized is $100,000,000, and 
issued $64,810, '300 (par $100),of which $51,302,600 is owned py the At. 
T. & S. F. and the St. Louis « 8. F. companies equally, and deposited 
in trust tor thirty years. The stock is classed thus: Western Div., com. 
stock, $44,75 0,000; Cent. and Mo. divs., com stock, $3,665,300; ‘pret., 
$11,395,000, The ‘old pref. stock has no preference over the A. & P. 
Western Division stock. 

The Southern Pacitie sold the 242 miles of road from Mojave toThe 
Needles, on the Colorado River, to the A. & P. Company for $7,27L- 
100, payaile in A. & P. lst mor igage bonds, issued on said 242 miles, 
to amount of $5,059,250 and $1,211,850 in cash. Until clear title 
to this piece of rovd is given, the A. & P. takes possession and pays 
6 per cent per annum on the $7,271,000. The same negotiation gave 
aright by contract to run through trains to San Francisco over the 
Southern and Central Pacitie lines on payment of rental either on &@ 
mileaye basis - at 3 per cent per annum on $40,000 per mile. See V. 39, 
p. 208; V. 40, p. 50. 

The land gri at claimed under the old A. & P. charter of July, ’66, is 
25,600 acres per mile in Territories and 12,800 acresin States. O2 
the West. Div. upards of 14,000,000 aer-s in New Mexico and Arizona 
have been earned by construction, andin the Indian Territory 2,600,0 
acres more, the best of these lands being well adapted for grazing, The 
proceeds of sales of the company’s lands have so far been applied to pay- 
ment of interest on A. & P. bonds or tiie lands have been p'edged and 
conuvered in trust to the Atchison and San Francisco companies, and 
nearly 6,000,000 acres have been so disposed of. See CHRONICLE, V. 
40,p. 49, V.44, p. 544. A map of the land grant was published in the 
CHRONIC LE, V. 36, p. 468. 

No annual report since 1884 has been published. (V. 42, p. 338, 
393, 462, 487, 630; V. 43, p. 48, 216, 458, 508, 571, 607; V. 44. p. 21 
22. 148, 544 ) 


Atlantic & St. Lawrence.—Owns from Portland, Me., to [sland, 
Pond, Vt. (and branch), 151 miles, there connecting with Gr: und Trunk 
of Canada, to which leased for 999 years, August 5, 1853, ata rental 
equal to bond interest and 6 per ceut on stock. The bonds for $541, 
000 to city of Portland are provided tor by accumulations of sinking 
fund. The Grand Trunk RR. owns the 2d and 3d mortgage bonds, a0 
has issued its own debentures against them. Tne stock of $5,434,000 
pays dividends (M. & S.) 6 per cent per annum. Gross earnings in 
1885-06, 4 $1,002,384; net, $255,814. Gross in 1884-85, $973,363; net, 
21 











Augusta & Savannah,—Owns from Millen to Augusta, Ga., 53 
niles. Leased to Central of Georgia for $73,000 per aunum _ Has no 
| bonded debt. 














May, 1887.] 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 













































































N ’ . Bondas—Prinei - 

DESCRIPTION. | Miles | Date | Size. or Peres | INTEREST OR DIVIDENDS. pal.When Due. 
For For explanation of column headings, &c., see notes| of of ar | Outstan sol ‘Rate per; When |Where Payable, and by Pst ocks—Last 
on first page of tables. Road.| Bonds, Value. § Cent. |Payable Whom. Dividend. 

Atl. & St. Lawrence.—2i M (owaes by Gd treekd.. — oe nisin vee. »,916 | 6 g. |A. & O.|/\London, Gr. Trunk R’y.! Oct. 1, 1884 

3d M., sterling, 5-20 years. saescete <b68naa se 150 | 1871; 2100 2,932 | 6 gz. |M.& N. d do May 1, 1891 
Augusta & Savannah—Stoc RRR, RT OS 3 ee $100 733°700 | 31g |J. & D. Savannah. June, 1887 
Bald Eagle Vatley—Gen'l mort.,(s. f. $4,000 per yr.) 80} 1880; 1,000 380,000 | 6 J. & J.|Phila.,F.Ins.Tr.&S.Dep.| Jan. 1, 1910 
Baltimore & Ohi0o—Btook. ........ccccccccccccsccesces 1,770 oe 100 ; 14,792,566 | 4 M. & N. Baltimore, Office. May 1, 1887 

Preferred stock. . odeseebenteceoel. “sade ane 100 5,000,000 | 3 J. & J.) do do Jan., 1887 

Loan due in 1880, extended.. ........-..-c00-cee- dae Oe iia 578,000 | 4 J. & J.! do do At will. 

Loan, 1853, extended in 1385. .............2.-cee- cece | 1853 mista 1,710,000 | 4 A. & O.) do Oct. 1, 1936 

do 1870 ,sterling, £300,000, sink. fund . ssee | BEee aiaie 1,709,275 | 6g. |\M. & 8. SP — 5 nd &Co; Mar. 1 1895 

Baltimore loan, 1855-'90, sink. fund ............-. wees | 1855 eee 2,575,000 | 6 J. & J.| Baltimore, Office. 1 

Sterling mortgage, sinking fund................... sl 411 | 1872 | #2100 6,9 37,109 | 6 ¢. 'M.& 8.|London,J.S.Morgan&Co| Mech. i oan 

Sterling mortgage, sinking fund.................. | 421) 1874; £200 8,141,771 | 6g. |\M. & N.| London, i.8. “7. ape gre MY 

Purchase of Connellsv. RR (payable $40.000y'ly)| .... | 1875 ae 560,000 | 6 J. & J.| Baltimore, Office. 51900 

Loan, ster.,(s8.f.27,500)(B.O. & Ch.bds collat’l)..... 63 | 1877 2200 7.741,009 5g. |\J. & D. Loni., Baring Bros. | June 1, 1927 

Bonds (Parkersburg Brauch bonds collateral)....| 104 | 1879 | 1,000 | 3,000,000 6 A. & O. Balt. & N.Y.,D. M & Co. | April 1, 1919 

Bonds to State of Maryland.... ................... | --. | 1878 366,000 6 iJ. & J.| Baltimore, Office. | Juiy 1, 1838 

Equipment loan ($2,500,000) gold .............2., ‘ 1887 1, 000 2,000,009, Allg. J. & 3 Baltimore. 10 p. ¢. yearl 

Sterling mortgage on Philadelphia i accion - dtl | 1883 £200 | 11 616,000 4% ¢. |A. & O.'London, Brown,S. & Co. April 1, 193 

Bonds, gold (Pitts. & Connellsville b’ds collat’ iy. 150 | 1885 | 1,000 | 10,000,000 5g. |\F. & A.) New York Ageney. | Feb. 1, 1923 

Mort. on Schuylkill R. East Side RR., gold (guar.) .... | 1886 1,000 4,500,000 | 5g. J. & D. Philadelphia, Agency. | Dec. 1, 1925 
Ballimore & Potomac—1st M (tunnel) gold, s.f.1p.c.! 14% 1871); 1,000 1,500,000 | 6 g. 7. & J. London or Baltimore. | July 1, 1911 

lst mort., road, gold, coupon, s. f. 1 per cent ..... | 90 | 1871) 1,000 3,000,000 | 6g. |A. & O.| Baltimore. oa, 1, 1911 

2d mortgage, income, road and tunnel, reg Fiat bia | 9211875! 1,000] 2,000, 000 6 I. & J.! , 1915 
Beech Creek—1st morigage, gold............ ccc ce | 125 | 1886 1,000 5,000,000 4zg.iJ.& os a } Grd Cent. Depot. July 1. 1936 

gE NS ps Pr ae eer Crees Rae get onde 400,000 Pr yar: Tee Oe OO he ee 
Belleville & El Dor ado—1st(int. guar. St.L.A.&T.H.) 52 | 1880 oatee 20,000 7 lJ. & J.IN.Y. =~ L.A.& T. 7 =. July, 1, 1910 

in i i ipa ne an i | 52/1880] °... 30,000; 6 |F. & AL Aug. 1, 1920 
Belleville d South. Ill.—1st M. (int. & s.f. guar.)..... 6 | 1866) 1,000 1,041,000 8 \A. & O. N. Y. St. L.A. & T. i. RR. Oct. 1, 1896 
di vinnautivahasmen atanntenghentces | ttle Spicy “he RN RE aga pages ar ee Jan. 1, 1887 

TT -ihcdibns ae Ghanede keds adeoetdesadecen! cos | Oe “en 250,000 7 J. & J Phil.,Cassatt.Town.&Co, —_ 1, 1893 

Extension Ist mortgage..........2...2.-200- eens ee ea: | oe 100,000 | 6 (iF. & A.| do Aug. 1, 1905 

Consol. mort. (for $550,000) ...........2.-20e-- eens | eeee | 1883 ate 189,000 | 6 ja. 1 ee April, L. 1911 
Belvidere Del.—1st mort. due 1877. extended. guar.! 64! 18771 1.000 1.000.000 | 6 J. & D.' Philadelphia. Pa. RR. 

Bald Eagle Valley.—Owus from Vail Station, Pa., to Lockhave a rue. of all ’82-83. 83-84. 84-85. 85-86. 
Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte. Pa., 242 miles ds ...........bush 12,770,392 eat 052 13,048, 258 1 3,718,428 
Snowshoe to Sugar Camp, 2614 miles; total operated. 80 miles. Opened ae. o "SN tons, 90,530 2,187 67,890 7 '220 
December 7, 1864, and leased to Pennsy lvania Railroad Company tor 99 OS TELS a tons, 93,332 107 ,398 86, 560 92,831 
years. The branch is the property of the lessors. Rental, 40 per cent | Through werchandise— 
= gross So TET comme re hg ye hog jghet, $2 wopihsy East and West....tons. 2,108,325 2,275,252 2,338,147 2,731,119 

ross in 18 i a2 net 8,427. In Feb 0, 9 per cent pal . 2 Lien 
Stock is $935,000 (par $50), and div’ds are paid according to earnings. e..: ty x” 2M. 3: “+4 ag ag ey — Taterest, #2,912,119 iat ea 

Baltimore & Ohio—(See Map).—LINE OF ROAD—The B.& O. system | $1 330,596; rents. &e., $219,294; surplus, $23 1 


embraces roads in Md., Va., Penn., 
shown in the accompany ing ma 
cinnati, via Parkersburg, the roa 


Ohio, Ina. and Ill., which are clearly 

By means of the Marietta & Cin- 

‘has a direct route to Cincinnati. 
The B. & O. mileage is: Main stem, Baltimore t» Wheeling, 379 miles, 
and branches, 272 miles, total, 651 miles; Washington Branch, Relay to 
Washington. 31 miles; Parkersbur, branch, Grafton to Parkersburg, 
104 miles; Central Ohio division, Bellaire to Columbus, 137 miles; Lake 
Erie div ision, Newark to Sandusky, 116 miles; Chicago division, Chicago 
Junction to Chie: ago, 271 mules; Pittsburg division, Cumberland to 
Pittsburg, 150 miles, and branches, 94 miles, tota!, 244 miles; Wheeling 
& Pittsburg division, Gleuwood to Wheeling, 66 miles; Straitsville divi- 
sion, Newark to Shawnee, 43 miles; Puilalelphia Division, 99 miles; 
Lauderburg Branch, 20 miles; total operated, 1,733 miles. The Balti- 
more & Ohio Philadelphia branch. connecting with the Balt. & Philadel. 
RR., makes a line from Balt. to Phila., and thence via the Schuylkill Val. 
& East aide RR. to a connection with the Phila. & Read. lines to Bound 
Brook, N. J. Thence the proposed route to Staten Island, as noted in 
CHRONICLE, V. 41, p. 611. 

ORGANIZATION, LEASES, &C.—The corporation, wee chartered in Mary 
land Feb. 28, 1327, and in V irginia March 8,182 First section qpened 
May 24, 1830. The company was assisted by loans from the City of 
Baltimore. The relations with the auxiliar y branches and leased roads 
are complex, but the B. & O. virtually owns neariy all of these east of 
the Ohio River, and the total charges for rentals and guarantees are 
moderate. In 1885 the charges for alvances and the stocks and bonds 
of allied companies held were $38,746,447 (of which $5,765,777 were 
held by trustees). The company has been exceptional! in not increasing 
its own stock or bonds for new properties acquired, and had a surplus 
to credit | account Sept. 30, 1886, of $43, 047,461. Fiscal year 
ends Sept. 3 

STOCKS on Bonps—The 
The common stock has 





ref. stock carries 6 per cent dividends rap & 
vals —in 1877, 8 per cent; Le 1878, 8 in stock; 
1879, 4 stock and 4 cash; 1880, 9; in 1881, 1882, 1883, 1884 and 1885 . 
10; in 1886, 8. The range in prices of common te in Baltim re in 
1881 was 183@210; in 1332, 1902202; io 1833, 19219205; in 1884, 
hoo ten: in 1885, 1661221833; 1n 1386, 150 2191; in 1837 to May 20, 
@180. 

The Baltimore & Ohio direct bonds of 1879 on 
Branch are secured by deposit of mortgage on that road. The ee. 
mortgage of 1883 is made to William F. Burns, John Gregg and T. Har- 
rison Garrett, trustees, and secured also by pledge of 21,000,000 Lst 
mort. bonds of the Balt. & Phila. RR. (Md. State line to Phila.) The 
bonds of 1877, due 1927, are secured by the mortgage bonds of the B. 
©. & Chic. roads de posited as collateral. The B. & O. bonds of 1885 are 
secured by $10,000,000 2d consol. bonds of Pittsburg & Connellsville 
RR., deposited with Union Trust Co. of N. Y. as trustee. The bonds of 
the ‘Sehuy !kill Val. & East Side RR. are guaranteed by B. & O.; the 
Pennsyivania Co. for Insurance on Lives, &c., is the trustee. 

OPERATIONS, FINANCES, &C.—The fiscal year ends with Sept. 30, and 
for 1885-86 an abstract of the report was given in the CHRONICLE, Vol. 
43, p. 605. The full reportin pamphlet form, with income account and 
baiance sheet, is notissued till —— months after the close of fiscal year. 
President Garrett remarked of the year’s work: “It is shown that the 
earnivgs of the main stem and the branches stated in comparison with 
the fiscal year 1335 have in-‘re:ed $113,361 and the working ex- 
penses have incre.sed $56,895, m: aking a comparative increa-ei: the 
net profits of $56,465. The expenses of working and keeping the roads 
and machinery in r-pair amounted to $5,829,247, being 59°10 per cent 
upon the earnings, showing a decrease 0! 11°LOOths of 1 percent coim- 
pared with the previous year. A semi-annual —_-: divileud of five per 
cent upon the capital stock was a - on the 2d of November, 1885, aid 
of four per cent on the 17th of May, 1836. The protit and loss acco.unt 
shows an increase for the p: ist tise ‘al year of $232,845. It will be seen 
by this account tha the surp!us fund, which represeuts invested capital 
derived from net earnings, and which is not represented by either stock 
or bouds, now amounts to $43,017,461. The payments for investments 
on account of the sinking funds for the redemption of the sterling loans 
due in 139%, 1902, 1910 and 1927, during the year amounted to "$642, 
600, which, at $4 84 per pound sterling, make £132,768 15s. 24.” 

The general tratlic in four years past is shown by the following table 
of tonnage carried: 


Parkersburg 











Coal and voke carried— *82-83. *3 3-84. *Ba-55. ’35-86. 
Ou main stem (tons)... 2,331,557 3,268,521 3,437,170 3,573,488 
Of which for Co.’s use 409.695 439,912 443,544 439,361 
On Pittsourg Div. ..... 2,402,130 2,157,696 2,903,932 2,427,238 
On Trans-Ohio Divs.... 684,696 966,453 999,594 1,329 329,631 
5,668,383 6,392,675 6,400,746 7,430,367 
701,935 717,258 765.163 752,150 
6.633.443 6.415.550 3,200,025 3,137,139 
4,935,900 3,472,940 95.333,859 9,474,2.95 





The gross and net earnings of the main stem oe rk branches and of the 
other divisions fur the last fiscal year, as compared with 1884-85, were: 
——- a ~ a ay 1885-86.—~ 


Ne Gro Net. 

Main stem, etc......... $9, 733, 252 $3, oe $00 $9, 31, ‘613 $4, = aoe 
Washington Branch... 771 
Parkersburg Branch... Say 757 18348 63°01 16134 
Central Ohio Division. 1,060,166 295,85 1,270,476 478,523 
Lake Erie Division 817,785 119,918 1,013,014 309,711 
Chicago Division.. .... 1,724,612 61,605 2,093,568 269,916 
Pittsburg Division. .... 1,999,960 773,419 2,430,035 842,421 
Wheeling and Pitt. Div. 299,372 7,340 4 £6,259 13,45 
Philadelphia Division. dicta aaeiidiaeen 114,767 15,246 
New’'k Somerset & St’le 118,430 def. 29,lu2 214, 291 35,208 

ee $16,516,642 $5,643,057 318, 42 22, 437 $6,385,694 


The working expenses of the whole system were 65° 33 | per cent of gross 
revenue in 1884-5, against 66°v3 per cent the preceding year. Results 
on all lines in four years ay been : 























ears. Gross Earnings Operating Expenses. Net Earnings. 
1882-83........ $19,739, 837 11,034,014=55'89 p. ce. :705,823 
1883-84........ 19,436,607 11,676,307=60°07 “ :760,300 
1684-64....coe 16, '616,6 t2 10,973,5385=66 03 “ 5.6 43. 057 
1835-86 ....... 18,422,437 12.035,743=65°33 386,69: 
—(V. -  P 92, 271, 630: V. 43, p. 190, 244, 387, 153, 593, 603, 635, 
671; i, p. 89, 343, 40), 433.) 

Saltionpbe & Potomac.—O wns from Baltimore. Md., to South 


End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 
miles ; total, 92 miles—including tunnel in City of Baltimore. The road 
is controlled by the Pennsylvania Railroad Co., and first mortgage bonds 
guaranteed b: Pennsylvania anil Northern sep Capita stock, 
$3,553,250. In 1885, gross earnings, $1,335,344; net earnings, $512, 

647 ; interest charge, $283,762; surplus $228,835. [n 1885, gross earn: 
ings, $1,323,091; net, $554, 540; interest charge, $297, 181; surplus, 
$257,359. Income bonds wholly held by Penn. RR. Co. Gross earnings 
oo Jan. 1 to March 31, ee sa $338,210, against $302,513 in 1386; net, 


99,3583, against $110, 21 

Beech Creek,—Jcraey Shore. Pa., to Gazzam, 104 miles; branches 
to Piillipsburg, to mines, &e., 22 miles: total, 125 miles. This is gue- 
cessor to the Beech Creek Clearfield & S. W. This comp any was formed 
on reorganization in 1336 with the above mortgage bondsand $1,300,000 
of preferred stock and $3,700,000 common shares $50 each. In Jan., 
+h paid a dividead of 5 per cent and 2149 on pref. For last half of 

1886 lm earninss were $379, L16; net, $210,944. C ornelius Vander- 
ry whe a5; , President. (V. 42, p. 631, 727; V. 43, p. 398, 574, 773; V 

Dp. 3 i2, 9 ) 

isvlieville & El Dorado.—A1 extension of Belleville & Sv. Mlinois, 
from Du Quoin to El Dorado, 52 miles, and leased to St. L. Alton & Terre 
Haute. Rental 30 per cent of gross earnings up to $2,500 per mile, and 
15 per cent on all above that amount. Rental received for 1884, 
$15,171; for 1885, $15,463; for 1886, $15,707. Stock, $1,000,000. 

Belleville & Southern [llinois,—Owas froin Belleville, (il., 
Duyuoin, [1l., 56 miles. [tf was leased Oct. 1, 1366, to the St. Louis polly 
Terre Haute Railroad Co. Lease rental 49 per cent of gross earnings 
up to $7,000 per mile (except on coal, &c.), 30 per om above $7,000 and 
up to $14,000 per mile, and 20 per cent on any excess of $14,000 per mile, 
Rental for1834, $158,799; for 1835, $157,917; for 1886, $166,103. In- 
terest on bonds, and sinking fund $5,000 per year, guaranteed by lessees 
Comion stock, $430,000; pref. 8 per cent stock, $1,275,000, non-cumu- 
lative. Dividends on preferred stock past four years have been—3 in 
1886; 5in 1885; 5'gin 1884; 64 in L883; 5'g in 1332; 4% in 1831. 

Bells er: -—Bellwood, Pa., to [rvona, Pa., 2) miles. Gross earnings 
in 1834-5, $146,036; net, $78,330; interest paid, $34, 4179; cividends, 
$16,500; surplus, $27,351. Of the consol. mortgage $35 50,000 is re- 
served to retire prior issues. Stock was increased iu 1833 to $3550,- 
000. Chas. F. Berwind, Pres., Piiladelphia. 

Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington RR., 12 
miles; total operated, 80 miles. Leased to United Companies, and traus- 
ferred to Pennsylvania RR. Mareh 7, 1376, by which operated as their 
Belvidere Division, and net earnings paid over as rental. In Fe 3, 
the Flemington RR. Co. was mergedin this. The Lst mort. and new 4 

».c.bonds are guaranteed by the Unite 1 Co's. [u 1835 nete: ——— were 

167,670 and interest pay ments $269,713. In 1886, net, $454,252; int., 
$263, 341. Capital stock, $1,150,000; par of shares, $50.—(V. 43, > 'B7 3.) 

Bennington & Rutland. —O wus from Rutland to Bennin ston, 
Vt., 57 miles; branch, No. Bennington to New York State Line, 2 miles; 
total, 59 niles. Chartered as We st. Vermont in 1845, and consolidated 
in Harlem Extensionin 1870. Since Sept. 10, 1377, tue Vermont division 
(as above) operated by the reorganizec Bennington & Rutland. Stock 
$1,000,000 authorized (par $50), and $302.00) issued. tu 1385-6 gross 
earnings, $235,322; net, $3),393; interest, $33,250; lef., $2,357. 
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RAILROAD STOCKS AND BONDS. 











—_—-——— 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


































































DESCRIPTION. oe ee Pape INTEREST OR DIVIDENDS. eel When Den 
For explanation of column headings, &c., see notes) of of Par on. Rate per{ When |Where Payable, and by| Stocks—Las 
on first page of tables. Road.; Bonds Value. &\ Cent. | Payable hom. Dividend. 
Belvidere Del.—(Cont’d)—Cons. mortgage of 1876.. 67 | 1876 | $1,000 | $1,200,000 7 J. & J.|Treasurer. Trenton,N.J.| Jan. 1, 1916 
aha mart, by oe. by Un. Co’s & Pa. RR... es ory yet : a sas 5 MB meine g tees a — ag or 
emington » &  SHSe reer 7 ,00 iJ. .| Treasurer, Trenton,N.J.; Jan. 1, 
Bennington ~ “pepaediigan PGRN 0 cc cnccecesess = 1877 — 4 % 6 & Ms f .. 2 —— —— Co. yew’ 7 — 
BOP RORITO—BIOOR.,. «200200 ccccccccccccccccccceccecececs sone .—J. Stockbridge, asurer.| Ap . 
Boston @ Albany—Stock. ............ccccccccccccees 374 one 100 2 Q. —J. Boston, Office. Aprill, 1887 
Plain bonds, coupon or registered................- ---- | 1872; 1,000 7 F. & A. do Feb. 1, 1892 
BO GE TBse, COUR. GP BORae cccccccccecccccccesecs ---- | 1875 | 1,000 6 J. & J. do July 1. 1895 
Bonds issued to State for its stock.......... eeceeoes aan 1882 aiid 5 A. & O. do — 1, 1902 
Boston Concord & Montreal—Old pref. stock, zuar..| 186) .... 100 2g ML. &N. Boston, Office. ay 2, 1887 
Com. and new pf. stock (new pf. stock is $540,400); 186) .... 100 a —e.. ele. <1: ae 
Sinking fund bonds ($624,000) .............--..... .--- | 1858 | 100 &e. 6 J. & J. Boston, Office. 1889 
Consolidated mortgage bonds (for $2,000,000)....| 160 | 1873 | 200 &e 6&7 iA. & O. do do 1893 
Improvement mortgage bonds..................--- 166 | 1881 | 1,000 6 J. & J. do do 911 
Bost. Hoosac Tun.é West.—Debenture bonds ......... .--- {1883 | 1,000 5 M. & 8. Cp. Sep.,’85, pd. J’y,’86.| Sept. 1, 1913 
ee nn oe att ennetaeeeheeendes o¢ 717 cide 100 ; z 2 2 ; ay ~ a at — ; — ze t+ id 
eeeerenene eee ee eee ee eee ewe eee wee ee we wee e ewe ene eee eee even eeee . . 0 Oo r , 
EOE a Te eR ecae | SETS ones 7 M. & 8. do do Sana 1,1895 
sallieh eibtiaetidthents iene anise maintiiaumbiemedniainiae eee. | 1876 enitig 6 J. & J. do do July 1, 1896 
iniiaintdnieehaniantnettel ehesnineneiatnbons coee | 1879 onee 5 iJ. & J. do do July 1, 1899 
Ca AO EE EEA INET LR TTI nein 5 EE Zena 4lg M.&N. do do May 1, 1903 
peieaeesenditineneentaeesgearenraeacanendeee -ee- | 1885 naan 4 (iM. &8. do do Sept. 1, 1905 
ht Pi: ME ons anaeaneesbedeesousedeoe sens aiien sain 6 A. & O. do do Oct. 1, 1897 
it PE: Ti ctins: ainda ned Quenduheseennees ai auaae nba 6 A. & O. do do Oct. 1, 1898 
Pl ec ciddnccdasenescessenseceseconeneess aie - eens 6 a a * 
Te... spenenseeandusasen csceneanneeesses aeons ioe adine 5 ee a = 1900 
AE iano ienns Cee eemedenet 583 | .... 100 5 M. & N. Boston, at Office. May 16, 1887 
Bonds, coupon and registered..................... .--. |1873-4) 500 &e. 7 J. & J. O 0 Jan.,1893 &94 
Improvement bonds. ................00. sislindtia ieimaiiaas ‘alia 1885 Seda 4 Rg ea eerrr 
- ton & bs Y. Air-Line—Stock, pref. (guaranteed) os titel s 269 : A. S O.\N.Y., , at N.H & H.Co.; Oct., ig tees 
«006 cgc0nee 660600006000000000000000000 J F. A. 0 oO 1 
Boston @ Providence—Stock..............-..-------- 3 ee 100 4 M. & N. Boston, at Office. May 2, 1887 
Bonds to purchase branches, coupon or registered; .... | 1873 ai 7 5. & ad do do July 1, 1893 

















Berkshire.—Owns from Connecticut State Line to West Stock- 
bridge, Mass., 22 miles. Leased in gy! to Housatonic Railroad 
Com —y 4 at 7 per ct. on capital stock, $600,000. Lessors pay taxes, &c., 
and for this reason the quarterly dividend due in Oct. is usually omitted, 

Boston & Albany.—Owns from Boston, Mass., bany, N. Y., 
201 miles; numerous branches, 99 miles; leased lines, 84 miles; total 
operated 384 miles. The Boston & Albany was formed (Dec., 1867) 
by the consolidation of the Boston & Worcester and the Western rall- 
roads. The five per cent bonds of 1882 were issued to the State of 
Massachusetts in exchange for 24,115 shares of B. & A.stock held by 
the State, and in September, 1883, out of this stock a stock dividend of 
10 per cent was made to stockholders. In 1886 another 3'3 per cent of 
stock was given to stockholders. Last annual reportin V. 43. p. 578. 

For the six montis evding March 31 gross earnings were $4,184,293 
in 1&86-7, against $3,916,008 in 1885-6; net, $1,261,997,agvinst $1,- 
392,336; surplus over fixed cl arges, $415,137, against $568,149. 

Operations for four years were as follows: 




















Boston & Maine.—Owns from Boston. Mass., to Portland 
Me., 115 miles; branches, 11 miles; leased—Beston to New Hamp. State 
line 41 miles; N. Hamp. State line to Maine State line 16 miles; Maine 
State line to Portland 51 miles; Conway Junction to North Conway 73 
miles; Worcester, Mass., to Rochester, N. H., miles; numer 
ons short branches, 187 miles; total operated, including East- 
ern, 584 miles, less 3 miles leased. In March, 1883, voted to lease 
the Eastern RR. of Massachusetts, but after litigation the lease was held 
to be invalid and a new one was made in December, 1884, on the pDasis 
stated under title of the “ Eastern” in this SUPPLEMENT. In Dec., 1885, 
leases of the Worcester Nashua & Rochester and the Portland & Roches- 
ter railroads for 50 years from Jan. 1, 1836. were confirmed by vote of 
stockholders. In Apri), 1887, a lease of the Boston & Lowell was 
made, including the lines controlled under lease by that company— 
the Northern of N. H., the Bost. Concord & Mont., the Conn. & Passum 
sic, — subject to vote of stockholders in June. The fiscal year en 


Sept. The last annual report was in V. 43, p. 717, and the income 


























Passenger — (ton) Gross Net Div. | account for two years was as follows: 
isda. B69" ISTISHOTL 373,593156 $9539 075 go 390971 i eae emer 
*- , "se , ov, , . e ~“* , v . 5 
1843-4.. 384 167,402,441 374,347,455 8,148,713 2,362,236 8 Receipts— 1884-35. 1835-86. 
1885-6..384 177,787,439 390464378 8296733 188345 8 | Gross CAMINGS...---2- --------0-. te grg et 
*- . ’ ’ ’ ’ ’ yEOO SUSY ’ 
* Net receipts include income from rents, &c. dh a ge ee > > aaeptalmaai 0 aay ty $ es 
—(V. 42, p. 217, 643; V. 43, p. 22, 163, 514, 678; V. 44, p. 212, 586.) . Pepa ee . . 
Boston Concord & Montreal,—Owns from Concord, N. H., te Total income. ........ccce ccee $2,350,553 $2,790,281 
Woodsville, N. H.,93 miles; branches—Woodsville, N. H., to Groveton | Disbursemenis— 
Junction, 53 miles; Wing Road to Mt. Washington, 20 miles; leased | Rentals paid............. eenccee< $1,225,526 $1,365,117 
P outh to No. Woodstock, 21 miles; total operated, 186 miles. [uterest on debt..............-- - 66,424 255,440 
June, 1884, leased to Boston & Lowell. V. 38. p. 705. Dividends......... EPS) (8S p.c.) 560,000 (919 p. c.) 665,000 
Of the sink. fund bonds due in 1889, there are outstanding in the hands | Eastern (under lease)..... qecmues 158,603 469,724 
of other parties, $202,000, on which interest is paid; the trustees holding 
- and the corporation holding $116, on which no int. is paid. Total disbursements. ........ $2,210,553 $2,755,281 


cal year ends March 31. The income account in 1884-55 showed net 
receipts from rentals, &c., $272,748; charges, $307,564; balance, deticit, 
$34,516.—(V. 44, p. 525.) 

Boston Hoosac Tunnel & Western.—Owns from Massachu- 
setts State Line to Rotterdam (junction of N. Y. West Sh. & Buff.RR.), N. 
Y., 61 miles, and leases branches to Saratoga and to Schuylerville, N. Y., 
26 miles; total, 87 miles. The road connects with the line running 
through the Hoosac Tunnel. 

The work of construction was done under contract by the Continental 
Construction & Improvement Co. (120 Broadway. New York), and in 
May, 1*87, that co wpany svuld itsinterest in the B. H. T. & W. road to 
the Fitchburg RR. of Mass., for $’,900,000 Fitchburg preterred stock 
and $2.0./0,.00 of common stock. The Fitchburg RR. assumes $1,400, 

B. H. T. & W. 5 per cent debenture bonds outstanding. That oom- 
pany also set aside $°00,000 preferred stock, into which the $ 7.80V0.00v 
common stock of the B. H. T. & W. Co can exchange one share for four. 
This plan sums up as follows: $3,600,000 Fitchburg pref. stock. $ ’.- 
000,000 F.tehburg com. stock, $1,400,0 deb. bonds, or $7,000.000 
paid for the eee: The transfer was to take place about June 1, 1887. 

For year ending Sept. 30, 1886, gross earnings were $632,304; net, 
$182,250; interest. $100,000; taxes, $18,933. 

Gross eé rnings for three wonths ending Dec. 31 in 1886, $183,191, 
against $153,862 in 1885; net, $62,261, against $3. 388 in 1835.—(V. 

2, p. 92. 430, 604; V. 43, p. 102, 216, 635; V. 44, p. 212, 620.) 

Boston & Lowell,—Owns from Boston to Lowell, 27 m.; branches — 
Balem «& Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 22 
miles; Middlesex Central, 20 miles; leased—Nashua & Lowell, 15 miles; 
Stony Brook RR., 13 miles; Wilton RR., 15 miles; Peterboronczh Rail- 
road, 10 miles; Manchester & Keene RR., 29 miles; Central Mass., 44 
miles; total leasea, 126 miles; total owned and leased, 22: miles. Also 
operates B. Con. & Mon..187 miles; No. of N. Hamp.. 83 miles. and Con- 
cord & Claremont, N. H., 90 miles; totalin 1885-86, 717 wiles. The 
Lowell & Lawrence and Salem & Lowell railroads were purchased and 
consolidated in 1879 and the Middlesex Central in 1883. In September, 
1886, a lease of the Central Mass. RR. was made. 

In June, 1884, a lease of the North. of New Hamp. and the Bost. Con. 
& Mo: treal railroads wus made, and eontrol of those roads was then as- 
sumed. In March, 1887, the Northern lease was held void. 

A lease of B. & L. to the Boston & Maiue was effected in Apri', 1827, 
subject to vote of stockholders in June. The company had $920,00) 
hotes outstanding Sept. 3v. 1886. Earnings, oe been as follows: 

S84 85 

















8. 1885-86. 

a $4,037,439 $1,628,386 
SN ORUOMORS. 60 cncccewscaecdsacdeess 2,623,434 3,154,470 
Net income........... ii i tlie $1,414,005 $1,413,916 

Disbursements— 

REI eae Tere ere ee eee eee eae $163,204 $170,175 
ce 702,543 71<«,5°58 
i ndiadidntinnaidicnane bo dhbeeeeadiins 263.282 253,084 

Total disbursements. .............ceccces $1,129,029 $1,141,828 

SITs sei iitin s aibieaionianbibidies tabdainmdiabwetiiend $234,976 $30 ",047 

Dividends, 6 per cont................ scien ee 290,133 








Surplus....... siti airs haan on steam _— $33,825 $11,954 
Ban 42, p. 60, 782; V. 43, p. 190, 174, 579, 773; V. 44, p. 59, 369, 458, 


Balance surplus...............-..-. $140,0°0 $35 
—(V. 42, p. 518, V. 43, p. 607,717; V. 44, p. 184, 369, 458, 544.) 
Boston & New York Air Line.—Owns from New Haven, Conn. 
to Willimantic, Conn., 50 miles; leased, Turnerville to Colchester, 4 
es ; total operated, 54 miles. Formerly the New Haven Middletown 
& Willimantic. A lease was made in Oct., 1882, to the N. Y.N.H.& Hartf. 
RR. for ¥¥ years at 4 per cent dividends per year on the pref. stock and 
interest on the bonds; the common stock is $834,900. 


Boston & Providence.—Owns from Boston, Mass., to Providence 
R. L., 44 miles; branches,20 miles; leased, Attleborough to North Attle- 
borough, 4 miles; total operated, 68 miles. Co. has valuable depot 
—— in Boston. Notes outstanding Sept., 1886, were $260, . 

ross earnings in 1885-86, $1,784,805; net, $399,380; in 1884-85, 
$1.677.066; net. $381,326.—(V. 43. p. 605.) 

Bradford Bordell & Kinzua—(3-foot gauge)—Mileage from 
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City, 
2 miles: Rew City to Eldred, 12 miles; Simpson to Smethport, 10 miles ; 
total, 39 miles. Stock is $500,000, par of shases, $100. In Nov., 1885, 
bondholders subseribed 5 per cent on their bonds to resume payments. 
Gross earnings in 1885, $71,897; net, $19,775. John J. Carter, Titus- 
ville. Pa.. Pres’t. 

Bradford Eldred & Cuba.—Owns from Eldred, Pa., to Bolivar 
aud Wellsville, N. Y., and branch to Richburg, and Cuba to Little 
Genesee, 54 miles. Stock, $480,000. There are also 2d mortgage bonds 
for $60,000, 6s, which were due June 1, 1885. Foreclosure suit begun 
in February, 1885. Thos. C. Platt appvinted receiver in Oct., L835, and 
$23,526 certificates authorized. Gross earnings in 1834-85, $42,856; 
def. $1,393: def. under interest, taxes, etc., $36,0L0; gross in 1335-86, 
R45,524; deficit, $10,963; interest, $33,600; total deficit, $£4,563. 
Total deficit to Sept. 30, 1836, $90,248. R. G. Taylor, President. (V. 42, 
», 23, 60) 

; Brooklyn Elevated,.—Line of road from Fulton Ferry and Brook- 
lyn Bridze via Broadway, &c., to East New York, 6% miles. This 
is the Brooklyn Elevated Railrowd organize 1 Oct., L384, as successor to 
the Brooklyn Elevated Railway sold in foreclosure May 12,1334. The 
capital stock is $5,000,000; the second mortgage bears 3 per cent interest 
till 188+ and 5 per cent thereafter. 

For the six moaths ending March 31, 1887, gross earnings were $208,- 
073: net, $103,835; deficiency under charges. $16,716. 

The annual report to State Commissioner for year entling Sept. 30 
1886. gave gross earnings $518,480; net, $139,108; total payments, 
$203,772; net deficit, $64,312. Henry W. Putnam, President.—(V. 42, 
p. 59; V. 43, p. 693; V. 44, p. 212, 654.) 

Brooklyn & Montauk,.—Brookl to Eastport, L. I., 71 miles; 
branches to Fresh Pond Junction, 2 miles; to Rockaway, 9 miles; 
total, 82 miles. This was first the South Side Railro of Long 
{[sland, which was foreclosed Sept. 16, 1874, and reorganized as the 
Southern of Long Island. On June 3, 1879, the property was again sold 
in foreclosure of the second mortgage, and this company organized. 
The preferred stock has a preference of 7 per cent, not cumulative. It 
is leased to the Long [sland Railroad for 50 years at 25 per cent of the 
net earnings of the whole Long Island RR. system, including its] 
lines. No rental has been reported as paid, and no public reports are 
issued. Of the mortzage for $1,000,000, $750,000 is reservea to take up 
the first mortg. bonds in 1837; it is guaranteed by L. I. RR. as to in- 
terest on $750,000, and both principal and interest on the $250,000. 
Daniel Lord, President F. B..Lord, Secretary, New York City. 
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. | NDS. | Bonds—Princi- 
DESCRIPTION. | miles | Date | Size, or + ae INTEREST OR DIVIDENDS al, When Due. 
For explanation of column headings, &c., see notes of of | ar | Outstandin Rate per) ——— ‘Where Payable, and by! Stocks—Last 
on first page of tables. | Road.| Bonds) Value. ®| Cent. Payable hom. Dividend. 
Bradford Bordell @ Kinzwa—1st mortgage......... | 41) 1882 | $500 $498,000 6 J. & D. Bradf’d, Pa., Co.’s Office; June 1, 1932 
Bradford Eldred & Cuba—1st mort .............-.--- / §4 1/1881; 1,000 500,000 6 J. & J.| Last paid July, 14-4. | Jan. 1, 1932 
Brookiyn Elevated—1st mort. .............2-0002--e0- | 69/1884 1,000 3, 500,000 6 A. & O.| N. Y., Cent. Trust Co. | Oct. 1, 1923 
a) juorte OO ea 69 | 1885 | 1,000] 1,250,000 3-5 J. & J. do July 1, 1915 
S Gontauk- Stock (9 ($1, 100, 000 is pref. ). Di sean 100 000,000 as 7. nate 8 eee Gael 
—— Side, NE EEN EEE TOOT TOT EE TOE 54 | 1867 | 500 &e. 750,000 7 M. & S.|N.Y., Corbin Bank’g Co.| Mar. 1, 1887 
Bklyn & M.-( Cont'd )- ow M. (31,000,000), gu.L.L. & 85 | 1881 1,000 250,000 | 6 g. M. & 8.\N. Y., Corbin Bank’gCo.| Mar. 1, 1911 
nswick & Western—1st M., z., (for $2,500,000)... 171 | 1883  500&c.| 2,000,000 | 5g. iJ. & J.! None ever paia. Jan. 1, 1913 
Buff.Brad.é Pitis.—Gen. M.,(incl. 10,000 ac. 1’d)..... 26 .... | 1,000 580,000 | 7 J. & J.| N. Y. L. Erie & W. RR.| Jan. 1, 1896 
Buffalo New York & Erve—Stock.........--.---+-.-- | 243 | .... | 200 950,000 | 344 J. & D.| N.Y. L. Erie & W.RR.| Dee. 1, 1886 
P.-L tte nbesdkdetgbeseroead eabecutine , 140 | 1876 1,000 2 380, 000 | 7 J. & DVD. do do Dec. 1, 1916 
Buffalo N. ¥. & Philadelphia—Stock, common.....; 634 | .... | 50 13:7 750,000 EP, Ber ERR en ee aie ale 
I I dccccnascecsupesecsicceseseésesioes| WO | nese | 50 6.570.650 lt =§$Q.—M. 'Phila.or N.Y.,Co.’sOffice| Dec. 26, 1883 
lst mortgage, a ited did edie cee negwen adi | 121) 1871 500 &e.| 3,000,000 | 6z.\J. & J.'| Last paid, July, ’85. July 1, 1896 
a ied lk bev edie dheoseesenesesbuns 121 | 1878 | 500 &e.| 1,000,000 | 7g. | Q—M. | Last paid, Sept.,’85. | Dec. 1, 1908 
SNGE., BES MOGRCURGO, DON. 2c ccccocccceccccsccecess 205 = 1881 1,000 | (6,799,000 | 6g. J. & J.'42 paid in cash Jan., ’25 5; July 1, 1921 
Trust mort., gold (secured by collaterals) .... 2... .-- | 1882 1,000 2,748,000 | 6g. M. & N.| Ig paid in cash Noy.,’84' May, 1, 1923 
General mortyae (for $24,500,000) .............. | All. | 1884 1,000 1,700,010 | 6g. M.& 8.19 paid in cash Mar., 85! Mch. 1, 1924 
Buff. Pitts. & W., M. bds (for $7,500, 000 coup. )....| 261 | 1881 1,000 4,061,000 | 6g. A. & O. 19 paid in cash Apr., 85) April 1, 1921 
do Ist mort. CLAS sees 57 1865 1,000 1,500,000 | 7 BF. & A.’ Aug.coup.pd.by Ph. & E.| Feb, 7 1896 
do [st M.(Oil Cr. RR.) renew’'d, ’82.. 38 1862 1, 573,000 | 6 A. & O.| Last paid, Oct., | Apr. 1, 1912 
do ist mort. (Un. & Titusy. BRD 5 | 1870 | 500 &e 500,000 7 J. & J.' 3 paid in cash ao “35. July 2, 1890 
do Consol. mort. (Pitts. T. & B.)..... 120 | 1876 100 &e 866,000 7 iF. & A.! 3 paid in cash Feb., 985! Feb. 1, 1896 
Income bonds for funded COUPONS. ........- cc cee| cece | cee — 622.625 |... et, BEA OE ee eee, Bae pane: 
Car trusts, principal and interest........ .....-... | pees | see sone 1,628,015 6 ae ee Oe See eee 
Buffalo Rochester & Pittsburg.—R. & P. Ist mort. 108 1881 1,000 1,300,000 | 6 iF. & A.| N. Y., Union Trust Co. —_ 1, 1921 
a 2 i, ne | speeseeseesbedeees | 208 | 1882, 1 "000 3,681,000 | 6 J. & D.' do do Dec. a 1922 
i RE... ccoune cuuckdprecce ... | 1881 | 1,000 78,000 | i ee do do 192 
R. & P. Equipment bonds (car trust) in 3 series. .. | Var's 1,000 810,000! 6 &7 ‘Various Gallatin Bank. Vv arious. 
Buffaio & Southwestern.—Stock (one-half of it pref. 4 ee eee 943,666 | ia Bee A Been. OT (?) 
eS NE MD ci cacvesorseescuesteucs | 67 |1877' 1,000 1,500,000 6 g. | J. & ‘J. N. Y., lst Nat. Bank. | July 1. 1908 
Burlington C. Rapids é Norihern—Stock...........- | Faw 1 nace 100 5,500,000 | ose —_— i . taiimesto 1  wamaduas 
Brunswick & Western.—From Brunswick to Albany, 171 miles, Receipts — 885-6 
and 83 miles cong y > Columbus, Ga. ym “4 formerly —_ Br 4 MIO... cccandnecucanenes< $1; 216, “630 $1,299,362 
wick & Albany, and the present company has $3 500,000 pref. stoc - sce , , QQ 2° 
and $1,500,000 common. Mr. Fred. Wolffe in New York and a syndi- 5 et. income (inelding _ Maneous). renee: Sines seneaeed 
cate in Frankiort were x ~ “ee ily my a: —¥ e: er 28 ges Interest 318.272 $52,106 
$326,216; net, $46,819 n 1885, gross, $° 29; net, $20,71 g. al and mn = + ae a9 
W. Kinsley, Preside vay N. Y. City. Rental and miscellamecus.................. —— 56,12 
Buffalo Bradford & Pittsburg.—Owns from Carrollton, N. Y. 65,438 $408,234 
to Gilesville, Pa., 26 miles, Completed in 1866, and eased to New I inte ciinndiheiniiitiedmne wii odiail def. $128 731 def. $17,877 


York Lake Erie & Western for eat years. Rental, 7 per 
standing bonds, $40,600 a year. Capital stock, $2,286,400. 


Bathe New tork & Erie.—Owns from Buffalo, N. Y., to Cor- 
ning, N. Y., 142 miles. Leased in 1863 to the New York & Erie for 
ears, and now oper rated by the N. Y. Lake Erie & West. Co. Rental, 
$236, 100—viz., 7 per cent on ‘stock and bonds and $5,000 for organiza- 
tion expenses. Dividends and interest paid directly by the lessees, 


Buffalo New York & Philadelphia. 
February, 1883, of the Buifalo N. Y. 
burg & West.. 
foliows: Buftalo Division— Buffalo, N. 
Larabees, Pa., to Clermont, Pa., 22; 
to Oil City, Pa., 13s; Titusville. " Pa ., to Pioneer, Pa., 9; Mayville, N. Y., 
to Chantatiqua, N. Y., 39; Oil City to New Castle, Pa., 182; Tryonville 
to Union City, 16 mile s. Rochester Division— Rochester, N Y. .. tO Hins- 
dale, N. Y., 09; Olean, N. Y., to Bradford, Pa., 26; Bradfor d, Pa., to 
Kinzua, Pa., 2g ; Eldred to Tarport, 18 miles; Genesee Valley Ter. RR., 
2 miles; total | ope rated, 663 miles, of which 40 miles are leased. The 
Swain’s Br., 11 miles, owned by B. N.Y. & P., is leased to L. & P. RR. 

The trust bonds ot 19: 23 are secured by $500, 000 first mort. bonds of the 
Genessee Valley Terminal Co., $700, 000 of the first mort. bonds of the 
Olean & Salamanca RR., $1, 600, OOO first mort. bonds of the Oil City & 
Chicago RR. and $300,000 mort. bonds of the No. West. Coal & Iron Co. 

In 1884 the earnings proved insufficient to meet interest, and after 
trying a plan which was not successful, a receiver was subsequently 
appointed and foreclosure suits were begun. 

n Feb., 1886, another plan was issued (see CHRONICLE, V. 42, p. 242) 
by whic h foreclosure would be made and $10,000,000 new first mortg. 
bonds issued, of which $6,073,000 would ~ reserved for the several 
issues of old tirst mortgages, and the B.N. Y. & P. 2d wmwortg., the bal- 
ance for re-organization expenses and for “ai., use. A 2d mortg. for 
$20,000,000, interest payable in cash, or in cash and scrip, to be issued 
for all other bounds on certain terms; and $30,000,000 to b3 the author- 
ized issue of new common stock. The old stock to pay an assessment 
of 8 per cent on the preferred and 12 per cent on the common, each 
receiving the new 2d mortg. bounds for the assessment paid, and share 
for share in the new stock. This plan was backed by a strong com- 
mitte and received the assent of a large majority of bondholders. Fore- 
closure decree was wade in May, 1887. 

For the six months ending Mareh 31 gross earnings were $1,222,138 
in 1886-7, against $1,202,287 in 1885-6; net, $51,507, against $267,493; 
deticit under charges, $171,552, against de ticit of $22,115. 


The annual report for the year ending Sept. 30, ’86, was in the CHRON- 
ICLE, V. 44, p. 89, and contained the following income account. 


cent on out- 


consolidation in 
& Phitade iphin. the Butfalo Pitts- 
Oil City.& Chicago and Olean & Salamanaca. Mileage is as 
Y. Y., to Emporium, Pa., 121 niles, 
Pittsburg Div ision—Buffalo, iis med 








Receipts — 1883-84. 1884-~5. 1885-86. 
Gross earniags..............0- $2,614,774 $2,335,514 $2,568,217 
Net agninge a a tlalacaaas $526, — sx oH *373,007 
Rentals and interest.. ........ 42,300 7,924 55,853 

SE BRRGING. c40 scesccness $569,233 “$51 2.77 $424,860 

Disbursements— 

Interest on bonds, pd. & unpd. $1,275,935 $1, TX. 500 $1,410 380 
Other interest, &c............- 130,751 342,733 206,234 

Total disbursemeuts...... $1,406,686 $1,756,283 $1,616,614 
LEER OPE TI def.837,453 def. 1,243,512 def. 1,187,754 
—(V. 43, p. 48. 73, 102,131, 190, 244. 367, 546, 608,634,635, 774; V. 44 


p. 89, 184, 210, 276, 433, , 654.) 


Buffalo Rochester & Pittsburg Railway.-- (sec map. ) Owns 
from Kochester, N. Y., to Walston Junction, Pa., 220 miles; Buffalo 
Branch from Ashford Junc. to Builalo, 46 miles : other brane hes,17 
miles; total, £92 miles. 

This company was formed in March., 1887. as successor of the Roch- 
ester & Pitisburgand the Pittsburg & State Line RR., which were fore- 
closed in Oc’. 1885 and purchased by Mr. A. Iselin 

That portion of the roed lying in Pennsylvania was known as the Pitts. 
& State Line RR. Co. The consoidaticn of tlhe con panicsin New York 
and Pennsv!ivania was delay ed by litigation till Mareh, 1887. 

The preferred stock ot the cons@idated company is $6,000,000 (en- 
titled to 6 per cent dividends, non-cumuiative), and common stock, 
$6,000,000. A meeting to be held Sune 10 votes on raising total stock 
10 $13,000,000, and buying cut the preference of preferred stockhold 
ers with $3,000,000 of certificates of indebtedness. 

For the six months ending March 31, gross earnings were yy 8 in 
1886-7, against $672,.4+0 m 1885-6: net, $202,055, against $179,139; 
surplus over i: terest, taxesand rentals, $32,345, aguinst det. 7 e00. 

92 


76,4 > De, 652 


’ The income account of the R. & P. for the yearrending’s 


ept.30 were as 
follows. = 





Walston H. Brown, N. Y , President. 
rh g 43, p. 218, 369, 398, 579, 608, 634, 738; V. 44, p. 212, 309, 392, 

O2.) 

Buffalo & Southwestern.—Owns froin Buffalo to Jamestown, 
N. Y., 67 miles. Formerly the Buffalo & Jamestown; reorganized 
in 1877, after foreclosure. In July, 1880, leased to New York Lake 
Erie & Western for 99 vears—at 35 per cent of gross carnings, but 
intereston bonds guaranteed. Rentalin 1285-86, $90,831. In January, 
1885, the lessee made default in payment under the lease, and suit was 
brought. but settle ~w —_ afterward reported and 2 per cent dividend 
declared. (V. 40. p. 

Burlington ee ‘Rapids & Northern,.—On Jan. 
ated from Burimgton, Iowa to Albert Lea, Minn. 
leased), 253 miles; branches—Linn, I[a., to Postville, Ia., 94 miles; Mus- 
catine, [a , te Riverside, [a., 31 miles; Vinton, Ia., to Holland, Ta., 48 
miles; Iowa City to What Cheer and to Montezuma, 73 miles; Clinton 
Division, 81 miles; Decorah Division, 23 miles; lowa Falis Division, 
430 miles; Waverly Division, 6 miles; total operated, 1,039 miles. The 
former company was organ ized as the Burlington Cedar Rapids & 
Minn., June 30, 1868. Defaulted Noy. 1,1873. Property sola under 
foreciosure June 22, 1876, and this company was formed by the pur- 
chasers. In May, 1885, a decision was obtained by the holders of old 
equipment and ‘2d mortgage bonds of 1874, in the case of Simmons 
against this company, holding those bonds to be good against the road, 
and giving defendants the right to redeem the property on payment 
of amount found to be due, which is about $1,000,000. The case is 
still pending. 

Bonds of the Cedar Rapids Iowa Falls & Northwestern road are en- 
dorsed (endorsement is on the bonds); the 6 per cent bonds are redeem- 
able at 105 after Oct. 1, 1890. the 5 per cents $825, are reserved 
to retire the 6 per cents. The company qosrantess the above bonds 
mentioned, and also guarantees $150,000 of Minneap. & St. Louis bonds. 
In April, 1884, for the purpose of issuing additional bonds for exten- 
sions, the limit of authorized capital stock was raised to $30,000,000. 
The consolidated bonds are dated April 1, 1884, andissued at $15, 000 per 
mile to build new road, and secured by first mortgage bonds on the 
roads built, deposited with the trustee of this moitgage. The ro 
thus built to Dec. 31, 18#5, were the Cedar Rapids & Clinton, 82 miles, 
$1,200,000 bonds; Chicago Decorah & Minnesota, 23 miles, $348,000 
bonds ; and the Cedar Rapids Iowa Falls & Northwestern, Minnesota and 
Dakota Divi ision, 386 miles. $3,063,000 bonds. 

The annual report for 1886 said: “The earnings of this railwa > for 
the current year did not equal the previous year, on account o 
creased tonnage in through business, and lower rates on both RB 
and local business. The business of 1887 has opened fairly for the first 
three months. What the effects of the Inter-State Commerce law will 
be on the earnings can only be surmised, but we should anticipate a de- 
crease. 

For two months from Jan. 1 to Feb. Hp yy earnings were $416,146 
in c+ tf) against $383,111 in 1886; net, $100,943 in 1487, against $80,468 
in 

For 1886 the annual report in VY. 44, p. 619, gave net income, &¢., 
for four years as follows: 


1, '87, oper- 
(ineluding 11 miles 

















FISCAL RESULTS. 
1883. 1884, 1885. 1886. 
Miles operated ...... 713 y9O 990 1,039 
Earnings— ~ $ 
Passenger ........... 654,746 666,922 691,174 662,485 
SE st -eteenegne 2,117,949 2,024,175 2,284,542 2,141,646 
|Mail,express, &c.... 90,859 =: 105,362 —-117,7 797 ~—s:129,178 
Tot. grossearnings 2,863,554 2,796,459 3,093,513 2,933,309 
Oper exp. and taxes 1,968,177 1,917,769 2,159,543 2,132,404 
Net earnings.... .... 895,377 878,690 903,970 800,906 
P.c. op. ex. to earn’s. 68°7 68°5 777 72°70 
INCOME ACCOUNT. 
. 1883, “« % ew 1886. 
eceipis— 
Net earnings ........ 895,378 878.690 903,970 800,905 
Other receipts.... .. 48,596 31,108 83,798  —_—6 3,252 1252 
Total income.. .... 913,974 909,798 987,768 $64, 4,157 
Disbursements— 
Interest on debt..... 521,232 573,663 742,275 749,898 
Coust’n& improvem’'t 89,942 68,7 17 70,79 3,042 
Equipment.... ...... 294,904 10,774 41,925 45,605 
Other expenditures. . 44,5802 28,617 25,056 8,278 
Tot. disbursem’ts 950,880 681,832 880,050 806,823 
Ee def.6,906 sur.227,966 sur. 107.718 sur.57,334 


—(V. 42, p. 60, 662; V. 43, p. 516, 745; V. 44, p. 90, 184,494, 619..) 
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[Vou. XLIV, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
gem , B mds—Prinet- 
or explanation of column headings, &c., see note 0 oO ar ; ate per en ere Payable, an s— Last 
7 on first page of tables. Road. |Bonds| Value. | OUtstanding ol tg Payable Whom, of Dividend. 
Burlingt’n C. Rap. é Northern—(Cont’'d)—1s8t mort.| 369 | 1876 |$LO00&e.| $ 5 J. &D.'N. Y., Central Trust Co.! June 1. 1906 
Iowa City & Western, lst mortgage, gold, guar.. 73 | 1879} 1,000 7g2.iM. & 8. do do Sept. 1, 1909 
Ced. a * I F.& N.W., ist M., g., guar.,red.aft.'"90) 55 | 1880); 1,000 6g. |A. & O. do do Oct. 1, 1920 
oO Se Be ME cnscnncseccccces 177 | 1881 |} 1,000 5 g. |A. & O. do do Oct. 1, 1921 
Consol. 1st mort. & collat. trust, gold, coup. & reg.| All | 1884 |1,000&c 5 g. |A. & O. do do April 1, 1934 
Cairo Vincennes & Chic. —1st M. bds., gold (Wabash); 271 | 1881t] 1,000 5g. \J. & J.) Last pid, Jan.,’84 | Oct. 1, 1931 
California Pacific—1st mort., gold (ext’d’d at 449).| 114 | 1867) 1,000 4% g.\J. & J.|N.Y.,Eugene Kelly & Co Jan. 1, 1912 
Seek. ae, Ue a, UO. antcossopnnccdessoscenc 114 | 1871 ,000 6 g- J. & J.\N.Y.,8o0. Pac. RR. Office, Jan. 1, 1891 
3d, mort. guar. by Cal. Pac.($1,000,000 are3s) ...; 114 | 1875 500 3 & J. & J. do do July, 1905 
Camden ¢& Atlantic—Stock ($880,650 of it pref.)...-. 66} eo 50 3 on ey ‘antl Camden, Co.’s Office. | Apr. 1, 1887 
ist mortgage (extended 20 years in 1873)........ 78 | 1853 | 1,000 g. |J. & J.\Phila., Farm. & M. B’k.|; March, 1893 
2d mortgage, extended in 1879................-. --| «ee. | 1854] 1,000 6 A. & O. do do Oct. 1, 1904 
Consol. pe SE DED coos concenacecenes ---- | 1881] 1,000 6 J. & J. do do July 1, 1911 
Oamden @ Burlington Oo.—1st mortgage........... 31 | 1867 | 500&c. 6 F. & A.| Phila.. Penn. RR. Co. 1897 
Canada Southern—Stock........ sa06 ocpeaneenennesie S F nsce 100 144 F. & A.|N. Y., Grand Cen. Dep.| Feb. 5, 1887 
lst mort., interest guar. by N. Y. C. & Hud. Riv..; 404 | 18738 | 1,000 5 J. & J.| N. Y., Union Trust Co. | Jan. 1, 1908 
28 mostenge, SN EPR ES 404 | 1883 |1,000&e6 5 M. & 8. do do Mar. 1, 1913 
Canadian Pacifid—Stock (guar. 3 p. c. div. till ’93).\4,346 | .... 100 lig (iF. & A.IN. Y. Office. 59 Wall St.'Feb. 17, 1887 
Canada Central RR. lst & 2d mort. bonds........ eeddr: gets waite 5 & 6 | Various Montreal. 1899 & 1910 
Quebec Prov. due on Q. M.0.& O. and N.8. RR..| .... | .... coee 5 A. & O. -— | seamen ee 
Land mortgage bonds, gold (redeemable at 110)..| .... | 1881 | 500 &c. 5 g. |A. & O.|/Montreal,N.Y.orLondon; Oct. 1, 1931 
ist mort. debent. sterling...................2--.-- All. | 1885 |2100&e6 5 g. J. & J.|'London, Baring B.& Co.| July 1, 1915 
Oape Fear ¢ Yadkin Valley—1st mortgage, gold....| 155 | 1846 | $1,000 6g J. & DN.Y., Farm. L.& Tr. Co.| June 1, 1916 
Carolina Ventral—1st mortgage, gold, coup. or reg.| 242 | 1881 RY 1,800,000 6g. J. & J.|N.Y., Farmers’L.& T.Co.|Mch. 31, 2000 
2d mort., gold, income, reg., not cumulative...... 242 | 1881; 1,000 1,200,000 62g. J. & J. New York, Otfice. July 1, 1915 
3d mort., gold, income, reg., not cumulative...... 158 } 1881 | 1,000 1,500,000 6g. |A. & O. i) oO July 1, 1910 
Carson & Colorado—\st mortgage.........---.------ 158 | 1881} 1,000 2,250,000 6 J. & J. opessececs July, 1911 
POSSE HSV EINO TROES ...ccccee soccvcesccccssescccece 431, | 1883 | 1,000 510,000 a | * ere July 1, 1913 
Catawissa—Common stock. ......... ...---22-200-0-- oe | one 50 1,159,500 re i ne See ae wept . 
Preferred stock ($2,200,000 is oli pref.).......... ST «sen 50 ,200,000 31g iM. & N.| Philadelphia Co.’s office) May 18, 1887 
let mortgage........... Seunee codecnneseeseonenseese ---- | 1882 ‘edit 230,500 6 |_ ence hila., Phila.& Read.Co.| Feb. 1, 1902 
EE ocinasocnscestsskecensrcoctceuesevecs 93 | 1870 | 500 &c.' 1,300,000 7 iF. & A. do do Feb. 1, 1900 
Cayuga & Susquehanna—Stock........-.------------ De) exes 100 589,110 4lg I. & J.i|New York, 44 South st.! Jan. 1. 1887 





Cairo Vincennes & Chicago.—Cairo to Tilton, Ill., 271 miles; 
branch, St. Francisville to Vincennes, &.; total, 279 miles. This was a 
consolidation of tae Cairo & Vincennes, Danville & 8S. W. and St. Francis- 
ville & Lawrence roads, forming the Cairo Division of the Wabash St. 
Louis & Pacitic. The latter cowpany issued its own bonds secured on 
this road for $3,857,0U0, and after default the roal was surrendered 
to the morigage trustees, Messrs. A. J. Thomas and Charles E, Tracy, 
April 27, 1835. Foreclosure proceedings are p-nding, but are not 
pressed, owing to a claim of Wabash not yet adjudicated. Receiver’s 
certificates for $622,667 have keen issued. For three months ending 
Mar. 31, 1887, gross earnings were $172,030, against $123,483 in 1886; 
net, $41,875, against $15,738. In 1886 gross earnings were $608,813; 


Of the land grant bonds tb re are outstanding only the above amount, 
against which are deferred , ayments on lands sold, amounting to $1,- 
The Governme nt al-o holds $1,000,000 of land bonds, which 
are to be canceled. The lands in possession of the company are about 
14,959,718 acres. *The bonds are receivable for lands and may be 
paid off at 110. 

Gross earnings for three months from Jan. 1, 1887, $1,873,394, against 
$1,621,581 in 1385; net, $3,997, against $250,303. 

The annual report for 1886 was published at length in the CHRONICLE, 
V. 44. p. 652, 655. The following is a comparative statement of earn- 
ings and expenses for the last two years: 

OPE.ATIONS AND FISCAL RESULTS. 


ad « , 











net, $145,339. (V. 43, p. 479; V. 44, p. 494.) -_ ‘ 18-5. 1886. 
California Pacific.—Owns from South Vallejo, Cal., to Sacramento, OS OPOTREOG .nccccccccosccocccccccoccces 4.338 4,464 
Cal., 61 miles; branches—Adelante to Calistoga, 345 miles; Doer’s to Passenger mileage .............c00-.00 sees 116,702,930 150,456,149 

Knight’s Landing, 19 miles; total operated, 113 miles. Leased for 29 Rato per passenger per mile.......... ee-- 245 CUS. 2°10 cts, 
years, from July 1, 1876, to Central Pac. Rental, $600,000 per annum, Freight (tons) milsage .........cce--eeeee 406,82 2,166 559,438,159 
and three fourths ving —— when in ee $9 Ferg ~~ R Heteimon. POP MUG. ..00-.cccc00- oe coe 3°20 cts. 1°10 cts. 
ital stock, $12,000, In1l oss earnings 32 ; net - nings— 
ae b's “ett » or gs, 399; net, $5 Passenger seetdececececeseses eevecccccescees $2,859,223 $3,170,714 
Camden & Atlantic.—Owns from Camden, N. J., to Atlantic | ({ C'S" ---------5---: Saat bey oes saerececens ,831,8 i6 6,112, 
City, 60 miles; Atlantic City to Longport, 7 miles; Phil. Marl. & Maii, expres3 aud miscellaneous ......... , 63 408 792,710 
Med. RR.; Haddontield to Medford, 12 miles; total operated, 79 miles. noi nnaenennwdis $3.303, +93 $10,0~1,804 
Pref. stock, entitled to 7 per cent if earned, and to as high as paid to com. | Operating expenses ...........--.2+--++--- _ 9,143,276 6,378,317 
if more than 7. For three months from Jan. 1 gross earnings were $90,452 | Net earnings .................--.---- eee $3,225,217 ¢3,703,187 
in 1887, agaiust $32,150 in 1886; def. $25,526, against def. of $7,721. Per cent Of opsr. expenses to earnings... 61°46 63°26 
On main line ani branches in L885, gross earninzss were $561,347; net, inane aimam tain ane 
134.143. In 1886, gross, $599,090, net, $129,775; other income, | —— INCO! COU) ° $3.703,486 
20,802, total, $150,578; deduct intere-t, rentals, &°., $3,963; sur- Fix d pes erence sas nee lg Sela aaa aA ISS 30 52 O12 
jus, $51,610. See annual report for 1836, with income account, &ce., CA CHAT BOS 00+ --e-eeesceeree et eeer nner eee cote eateneeenerens ,05%,042 
€ J € 
YV. 44, }.- 494. (V . 44, p. 494.) Surplus AE eS AM a ee a ee Pane Fee £6 15,444 


Camden & Burlington County.—Owns from Camden, N. J., 
to Pemberton, N.J., 23 miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 
Co., and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal Company’s lines. Lease rental, $14,415, 
being 6 per cent on stock and bonds, and $500 for organization ex- 

‘nses. Capital stock $381,925 and funded debt $350.000, Dividends 
nJanuary and Julv. Gross earvings in 1885, $199,979; net, $71,340. 
Gross in 1886, $216,055; net, $63,632. 

Canada Southera,—Lineé or ROAD—Mnain line from Internationai 
Bridge to Windsor, Ont., 226 m.; brauch, Amherstburg to Essex Centre, 
16 miles; Fort Erie Br., 17 miles; Oil Springs Br., 3 miles; St. Thomas, 
Ont., to Courtright, Out.,63 miles; Erie & Niagara, 31; Sarnia Chatham & 
Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada Southern & 
Detroit, 56, and Michigan Midland & Canada, 15; total of all lines 
operated, 436 miles, of which 105 miles are nominally owned by proprie- 
mer companies under separate organizations. 

he Cana‘a Southern Ruiilway Company was chartered in Canada 
Feb. 28, 1868, and the main line opened Noy. 15, 1873. Default 
was made, and a reorganization forming the existing company was 
completed in 1873. Interest on the lst mort. is guaranteed by the New 
York Central Railread Co. for 20 years; but the principal is not cuar- 
ant In Novy.. 1882, a close contract was made with the Michigan 
Central for 21 years from Jan. 1, 1883, providing for the operation 
of the Canada Southern by the Michigan Central, also for the placing of 
the total earnings of both roads in a common treasury, outof which 1s to 
be paid, first, the operating expenses of both roads; second, the fixed 
charges of both; third, the division of the remainder between the two, 
in the rate of two-thirds to the Michigan Central and one-third to the 
Canada Southern. In 1885 the surplus toC. 8. was $3,679; in 1836, 
— $107,335. For latest reports of earnings see Michigan Central. 
—(V. 42, p. 22, 752; V. 43, p. 23; V. 44, p. 21, 584) 

Canadian Pacific.—(See Map.)—The whole road extends from 
Montreal to Vancouver on the Pacific coast in British Columbia. 
2,906 miles. There are branches and auxiliary lines owned of 925 
miles, and 821 miles of leased lines, making the whole system 4,651 
miles, of which 187 miles were not quite finished on Jan. 11,1887. (See 
details in CHRONICLE, V. 44, p. 658.) The road was opened throughout 
the tirst of July, 1886. 

In Nov., 1883, leases were made of the Ontario & Quebec system, in- 
cluding the Credit Valley Railway and Toronto Grey aud Bruce, about 
590 miles in all, with bridge facilities at Moutreal. 

This company was incorporated February 18, 1881. under a charter 

mthe Dominion of Canada. The company had an important con 
tract in its charter, receiving from the Government $25,000,000 in casb 
as a subsidy, also 25.000,000 acres of land, all to be fit for settlement 
The Government also conveyed to the company, free of all cost, 713 
miles of road. The company also acquired 449 miles of road and branches 
from Montreal west to Callendar, subject to $5,423,333 in liens on 
those roads. 

In Nov., 1883, the Dominion Government gave a guarantee of 3 per 
cent dividends per annum for ten years on $65,000,000 of stock. 
By final agreements with the Dominion Goverament, in April, 1886, a 
settlement was wade discharging all the company's To. The 
Canadian Pacific Railway Co., through Baring Bros., of London. sold 
$20,000,006 of bonds, the proceeds of which were applied to paying off 
& part of the indebtedness of the company to the Government, while the 
balances of $9,000,100 was | nidated by transferring 6,793,014 acres of 
land belonging to the original grant of 25,000,000, 





—(V.43, p. 22, 48. 162, 274, 547,671; V. 44, p. 59, 184, 3U8, 343, 433, 
925, 620, 652, 65%.) 

Capes Fear & Yadkin Valley.—In operation from Greensboro, N. 
C., to Banuettsville, 8. C., 155 miles. Roadis further projected some 
250 miles ad litional, and is in course ef construction by tae North Stare 
[mprovement Co., a corporation orzanized for the pirpose. For three 
moths to Mar. 31, gross earuings were $37,639 in 1537, against $98,344 
in L=86; net, $33,575, agrinst $33,813. In 188) gross earnings were 
$2 27,223, not $111,540; in 1885, gross earnings $205,908, net $95,704, 

Carolina Central,.—Owns from Wiltmingion, N. C., to Rctherford, 
N. ©., 267 miles. Formerly Wilmington Char & Rutherford, chartered in 
13855. Succeeded by existing company after foreclosure May 3, 1873. 
Defaulted, and receiver placed in possession April 5, 1876. Sold in fore- 
closure May 31, 1880, for $1,200,000. In 1835-86, gross earnings; 
$177,484; net, $151,752; in 1884-5, gross, $528,122; net, $71,72L., 
Wilmington Bridge bonds, $275,000, at 7 per cent, are guaranteed by 
this Co. and the Wil. Col. & Aug., and interest paid. The stock of $1,- 
200,000 was placed for tive years from Nov. 1, 1872, in the hands of the 
reorg. committee, but is now all issued to 2d mortgage bondholders. 

Carson & Colorado,—(3 foot gauge.)—Froin Mound House Nev., to 
Candelaria, Nev., 158 miles; Junction to Keeler, Cal., 141 miles; 
total 299 miles. Road follows the vere along eastern side of Sierra 
Nevada Mountains and may eventually join Southern Pacitic at Mojave. 
Stock, $6,380,040 authorized; $2,760,000 issued. H. M. 
Pres’t, Carson, Nev. 

Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
93 miles. Leased from Nov. 1, 1872, for 999 years to Philadelphia & 
Reading. Rental, 30 a cent of gross earnings and $8,00V a year for 
company expenses. Funded debt is also assumed by lessees. Seven per 
cent is guaranteed on the preferred stocks. (V 43, p. 337.) 

Cayuga & Susquehanna.—Owns from Susyuehanna River to 
Ithaca, M1 . Y.,3t miles. Leased in perpetuity to Deia. Lack. & West. at 
a rental of $54.600 a year. Dividends on capital, 9 per ceut per annum, 

Cedar Falls & Minnesota.,—Owus from Wateriov, La., to Minn. 
State Line, 76 miles. Leased to Dubuque & Sioux City for 40 years 
from January 1, 1867, at $1,500 per mile as a minimum and a con- 
tingent of 35 per cent of gross earnings from $3,500 to $7,500 per mile 
and of 30 per cent of any excess over $7,500 per mile. The Dub. & S.C. 
(carrying this road) was acquired by [ll Central in 1837. Capital stock, 
$1,585,500. All operations and earnings are included in Mlinois Central 
reports. The minimum rental is $113,370 perannum. J.5S. Kennedy, 
Pres’t. N. Y. 

Central Branch Union Pacific.—/(See Hy? M», Pac.)—Owns from 
Atelison, Kan., to Waterville, Kan., LOO miles; leased Atchison Col & 
Pac. 254 miles; Ateh. J. Co. & W., 34 miles; total operated, 333 miles. 
The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of Cougress incorporating 
the Union Pacific RR. The stock is $1,000,000, of which the Union 
Pacitic owns $358,700. The company received a Government subsidy 
of $1,600,000. Default on interest was made. May 1, 1873, but no fore- 
closure took place. It is operated as a part of the Missouri Pacilic 
system under a 25 years lease, made Sapte 1885, by which the net earn- 
ings are paid to Union Pacitic as rental. In 1836 gross earnings were 
$1,705,763 ; net income, $743.357; charges, $471,350 ; dividends, 
$10u,009; surplus, $177,002. For 1885 gross earnings were $1,855,- 
840: net, $591,000; total fixed $513,136; surplus, $93,333. 


Yerington, 





charges, $51 
October, 1885, 5 per cent divideuad paid. In 1886 paid 10 per cent. 
—(V. 42, Dp. 350.) 
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Paty | INTEREST OR DIVIDENDS. _Bonds—Princ!- 
DESCRIPTION. Miles | Date |Size,or| a nount ; ) pal, When Due. 
For explanation of column headings, &c., see notes} of of par | ontstandin g Rate per When | where payable, and by Stocks—Last 
on first page of tables. ad. ‘Bonds! Value. | Cent. Payable! Whom. | vidend. 
—i- oa aus ae | | 
Oedar Falis &d Minn.—Bonds on 24 div.. sink. t’'d ..| 61 1866 $500&c., $1,377,00U 7 ‘J. & J.N.Y.,J. Ken. Tod & Co. Jan. 2, 1907 
Central Branch Onion Pac: fic—1st mort., gold ....| 100 | 1866! 1,000 | 1,600,000 6 M. & N.| N.Y.,195 Broadway. May 1, 1895 
ded interest bonds (coupons held in trust). ..| .... 1879 | 1,000 | 630,000 72g. M.& N.! do do — May 1, 5 
2d mort. (Government subsidy).............. gecces | 100 ’66-7-8| 1.000 ; 1,600,000 6 .... U.S. Treas.,at maturity., 1896,’97, ’98 
Central R. R. & Bank, Ga.—Stock...............-.- SS s= 100 | 7,500,000 | 4 J. & D. Savannah, Ga. Dec. 20, 1886 
General mort. ‘‘tripartite” bonds, coup. .........- | 620 | 1872 1,000 5,000,000 | 7 J. & J. N.Y.Nat.City Bk.,&Sav. Jan. 1, 1893 
Collateral trust br nds ...............--.0- + pecccccs icone | ae eee 5,000,000 5 Perey, a eee : 937 
Certificates of debt (for dividend).............-... nial 1881 100 4.600.000 | 6 J. & J.) Savannah, Ga. 1891 
Ocean SS. Co., guar., lst mortgage ...........-.-.. nes epee oces 987, 6 J. & J. New York. Jan. 1, 1892 
Oentral Jowa—1st mortgage. ..... ..-.-..-.--------+- 189 1879 | 500&c., 3,700,000 7 J. & J. Last paid Juy, 1886. July 15, 1899 
Debt certificates, issued for overdue coupons....| .... | 1880 | 500 &e. 629,000 © 7 ‘A. & O. Nointerest ever paid. 3 mos. notice. 
lst mortgage, gold, Eastern Division ............. 124 1882) 1,000 619,000 | 6 g. A. & O. Last paid April, 1884 April 1, 1912 
Division, lst mortgage ($16,000 p.m ).....-.. 89 | 1882) 1,000 612,000 | 6 A. & O. Last paid April, 1384 1924 
1st mort. on branches ($12,000 per mile). ........ 97 | 1882 1,000 27,000 6 A. & O. Last paid April, 1884 12 
Consolidated mort., gold (for $6,748,000).... .... 499 1584 1,000 | 4,430,000 | 6g. J. & D. ‘coups. pd. to June,’88; June 1, 1924 
Car trust certificates ............ a a inal senate suiee 4 i ewe aun 508,000 | b |} cee | — eeeeceecee =| nema eee 
Central Nassachusetts—Stock ($3,852,088 1s pref.) . 7s See ued See .etse | cece’ | 2 wetacccens = =—«i(iéd| Ss ptminese ‘ 
Mortgage bonds (for $3,000,001) .................. 44 | 1886 | 5 ae a ee eee bee Oe » 
Oentrai of New Jersey—Stock............-.22-2000-- 573 | . 14g | eee | eecccseese $1 esecscces 
BE PRET RRED BONES 00060 seescepes cacccccccccecece 74 | 7 F. & A.) New Yi rk st Office. 90 
Bonds (convertible Nov., 1875 to 1877).......... saith 7 M.& N. Last paid May, 1886 Nov., 1902 
Consolidated mortgage (for $25,000,000)......... | 97 | 7 Q.—J. | Last paid Apri', 1886 | July 1, 1899 
Newark & New York. lst mortgage............... | 7 7 J. & J. New York, at Oftice. 1 
Am. Dock & Imp.Co. new M. bds., guar. C.of N. J.) .... 5 J. & J., Lastpaid July, 1886 July 1, 1921 
Adjustment mort. (redeemable any time at par)..| .... | 7 M.& N. Last paid May,1886 May 1. 1903 
Debenture bds., conv. into stock 1111 1907.........)  .... | 6 M.& N. Last paid Nov.,18841  May1, 1908 
Oentrai Ohio—(#411,550 of this 1s preferred)....... 137 3 J. & J. Balt., at B. & O. office. | Jan. 3i, 1887 
ty TD, cnancepeainageoseesconevceseces | 137 | 6 M. & 8.) do do  Sept., 1890 
General mortgage (for $2,850.00) ............... | epee . (?) | weee «| wwe, | twee eeee | pee eses 
eo eg ey $3,003 , .... 100 | 68,000,000, 3 F. & A.N. Y. & San Francisco.; Feb. 1, 1884 
1st mort., gold, (2 sinking funds, $50,000 each)... 742 |1865-8} 1,000 | 25,883,000, 6g. J. & J... New York, Office. 1895 to ’98 
Califor. State aid, gold (s. fund, $50,000) extend. 56 1864) 1,000 284,000 | 7g. J. & J.) do ry) July 1, 1888 
lst m.8. Joaq’n Val. Br., gid (s.f. $50,000)........-. ' 146 | 1870); 1,000 6,080,000 | 6g. A. & O.| 0 0 Oct. 1, 19 
U. 8. Loan, (2d lien on certain terms)...........-. | Se) cous onan 25,883,000 | 6 J. & J. U.S. Treasury. 1895 to ’98 











Central of Georgia(& Bank).—Owns from Savannah, Ga., to 
Atlanta, Ga., 295 miles; branch, Gordon to Milledgeville, 17 miles; 
leased—Augusta & Savannah, 53 miles; Eatonton Branch Railroad, 
22 miles; Southwestern Railroad and branches, 343 miles; total opera- 
ted, 730 miles; also takes net results of 170 miles more operated by 
separate companies. In 1856 leased the Moble & Girard RR., 84 miles, 
from June }. In 1881 the lease of the Georgia RR. for 99 years 
wae taken in the interest of this company and the Louisville & Nashville, 
which operate it on joint account. he certificates of debt were 
issued, June, 1881, as a dividend to stockholders—$40 per share to Cen- 
tral Georgia and $32 per share to Southwestern. The company owns a 
large interest in connecting lines and the Ocean Steamship Co. ol 
Savannah. This company and the Georgia Railroad Company are joint 
owners of the Western Railroad of Alabama, purchased at foreclosure 
sale injApril, 1875. The “tri-partite’’ bonds were issued jointly by this 
company, the Macon & Western and the Southwestern. 

The annual report for the year ending August 31, 1886, was in the 
CHRONICLE, V.43, p. 633. The income account was as follows: 








1882-82. 1883-84. 1884-85. 1885 86. 

Gross income.... .... $4,977,~07 $4,659,082 $3,911,407 $3,916,991 
Expenses.........--. 2,950,115 2.851.455 2,211,615 1,922,057 
Net income....... $2,027,692 1,5V0 ,627 $1,694,792 $1,994,934 
Int., rentals and div.. *1,982,517 1,848,491 1.776.369 1,913,842 











wy ee goopecnne $45,175 bef.$40,864 Del.$76,577 sur. 81,092 
* Dividend in 1882-83, 8 per cent; in 1883-84, 6; in 1884-5, 5 p. ¢.; in 
1886, 6 p. ¢. 

—(V. 43, p. 607, 622, 633; V. 44, p. 59, 134, 653.) 

Central ITowa.—Owns from Albia, Ia., to Northwood, Ia., 189 
miles; Grinnell & Montezuma Branch, 13 miles; Storey City Br., 35 
miles; Newberg branch, 27 miles; Belmond branch, 22 miles; total old 
road, 285 miles. Eastern Division to Mississippi River, 124 miles, and 
Illinois Division to Peoria, 89 miles. Total,499 miles. Bridge over 
Mississip)}:i River at Keithsburg opened Dec., 1885. Chartered as 
Central RR. of Iowa and opened in 1871. Defaulted and placed in 
handsof «receiver in 1874. Reorganized under present title June 18, 
1879, after foreclosure sale under first mortgage July 18, 1877. 

The stock is $8,076,600 common; lst preterred, $871,500, and 2d pre- 
ferred, $1.078,300. First preferred has prior right to 7 per cent 
(non-cun.).iative); then 2d preferred entitled to 7 per cent; any surplus, 
ulter paywent of 7 on common stock, to be divided pro rata between 
the three «lasses. 

In Oct., 1884, default was made in payment of interest. tn October, 
1885, a plan wae brought forward, but never carried out, and in May, 
1887, anc ther} lan was made. See V. 44, p. 653. 

Mr. A, B. Stickney is the Pres’t, and his report giving the result of his 
investigation into the company’s affairs was in V. 43, p. 634. 

In Dec., 18+6, Mr. Ethelbert L. Dadley was appointed receiver. A suit 
is poodins by the Central Tiust Company, Trustee, to foreclose the con- 
solidated mortgage. 

The fiscal year ends Dec. 31. The income account was as follows: 


INCOME ACCOUNT. 











E83. 4. 1885. 
Gross earnings............ $1,392,587 $1,448,259 $1,307.371 
ae Loa tlie da nkidaes apie tae $473,046 $409,200 $323,894 
uci— 
Interest on bonds ......... $331,000 $421,795 $513,880 
Interest on car trusts ..... 35,835 30,600 30,948 
Miscellaneous.... ......... 8,870 14,603 18,859 
ee eee $375,705 $466,998 $563,687 


TEL IIIT TT Sur. $97,341 Def. $57,198 Def. $239,792 
$33)" p. 271, 752; V.43, p. 216, 458, 634,671; V.44,p. 117,211, 551, 

Central of Massachusetts.—This company was organized Nov. 
10, 1883, by the bondholders who purchased the Massachusetts Central 
at foreclo-ure sule Sept. 1, 1583. Road completed from ¢ ambridge to 
Jefferson. Mass., 44 miles. In Sept., 1886, a lease was made to the 
Boston & Lowell for the term of 99 vears on the hasis of a rental of 20 
per cent of gross ea! nings up to $1,000,000, and 25 per centon earning- 
above that amount, but with a guarantee of sufficient rental to pay in- 
terest.—(V. 43, p. 274, 367, 508, 579.) 

Central of New Jersey.—Owus from Jersey City, N. J., to Phil- 
lipsburg, N. J., 73 miles; branches, 30 miles; leased and operated, 
in New Jersey, 269 miles, and in Pennsylvania, 201 miles; total 
spermes 573 miles. The principal leased lines in Pennsylvania are 

e Lehigh & Susquehanna and the Lehigh & Lackawanna, with 
their branches, &c. Under the lease of 1883 to Philadelphia & Reading 
the minimum rental of Lehigh & Susquehanna is $1,414,400 per year 
and Maximum $1,728,700 till 188; then $1,885,800 till 1893, and 
after that $2,043,000. In February, 1877, the property was placed ix 
the hands of areceiver. A majority of the Lehigh & Wilkesbarre Coal 
Company’s stock is held by Central of New Jersey, and of the 
$11,500,000 Lehigh & Wilkesbarre Coal bonds, $6,116,000 are held 
by Central of New Jersey and receive interest after all other bonds 
are satisfied. The American Dock & Improvement Company is vir- 
tually owned by the railroad company, and the right exists to 
purchase the bonds by lot at110. The adjustment bonds are payable at 
will. The 6 per cent convertible debenture bonds run positively till 





1908, aud were issued Oct., 1883, partly in exchange for the old income 
bonds: they bear interest positively, and not “if earned.” On Feb. 1, 
1885, the first defau!t was made in payment of mortgage coupons. 

On June 1, 1883, the road was leased for 99 years to the Phila. & 
Reading RR. Co. at 6 per cent on stock and interest on bonds, but a 
decision was rendered in Feb., 18836, holding this lease void and on Oct. 
15, 1836, Messrs. J. 8. Kennedy and Joseph 8. Harris were appointed re- 
ceivers, and afterwards resumed possession from the le: see aud operated 
the read from Jan. 1, 1887. The circular relating to status of com pany 
and giving the floating liabilities (total, $2,687,700 was in V. 43, p. 514.) 

Inthe years ending Nov. 30, 1884. 1885 and 1886, the P. &R. Co., lessee, 
reported gross receipts, net, fixed charges, &c., on this road aa follows: 


























1883-4. 1884-5. 1885-86. 
Gross earnings.......... $10,441,095 $10,300,466 $10,690,719 
0 ee eae 2,995,114 5,099,200 6,000,013 
Net earnings......... $4,445,980 $4,6 1,266 $4,690,706 
Le Fixed charges ... $4,806,420 $4,825,851 $4,847,000 
as ; Dividends........ 1,113,792 1,113,792 1,113,792 
$5,920,212 $5,939.643 $5,860,792 
Deficit for the year...... $1.474,231 $1,338,377 $1,270,086 


—(V. 42, p. 22, 186, 214, 302, 365, 393, 462,474, 574, 727, 7x2; V. 43, p. 
102, 103, 131, 190, 367, 458, 514, 547, 671; V. 44, p. 21, 274, 362, 466, 
525, 544, 620.) 

Central Ohio.—Owns from Bellaire, Ohio to Columbus, Ohlo 
137 miles. Chartered in 1847 and opened in 1854. Reorganized in 
1865. Leased to the Baltimore & Ohio, for 20 years, Noy. 11, 1866; 
rental, 35 per cent of gross earnings. Feb. 23, 1580, the lease was 
extended to Dec. 1, 1926, with the option of renewing for terms of 20 
years perpetually. It is -g “Er to issue a new porioome of $2,850,- 
000 at 415 per cent, running till 1926, and present bondholders may ex- 
change their bonds due 1890 for the new bonds; the B. & O. Company 
receives $1,000,0C 0 of these bond for improvements on the Cent. Ohio, 
1866-86. In 1883-84 gross earnings, $1,169,773; net, $376,638; rental, 
#409,420. In 1884-85 gross earnings $1,060,166; net, $295,856; 
rental, $371,058; loss for year, $75,202. The road between Newark & 
Columbus (33 miles) 1s owned jointly with the Pittsb. Cin. & St. Louis 

R. Co. (V. 43, p. 102.) 

Central Pacific.—(See Map of Southern Pacific.)—LINE OF ROAD— 
—Main line—San Francisco, Cal., to Ogden,Utah, 883 miles, and auxi)- 
iary lines, 371; total, 1.252 miles: oper. under lease or contract; Cal. 
Pac., 115, North. RR., 154, others, 1’8: total, 397 miles; total length of 
road operated and accounted for Jan. 1, 1886, 1,650 miles. The So. Pac. 
in Cal., Arizona and New Mexico, 1,108 miles, formerly accounted for 
by the Central Pacific, are leased to the Southern Pacific Co., and ac- 
counted for by that Co. In connection with the Union Pacific, the 
Central Pacitic forms a continuous line from San Francisco, Cal., to 
Council Bluffs, Ia. (1,918 miles), which was opened May 10, 1869. The 
Cal. & Oregon line is being extended northward to a junction with 
Oregon & Cal. at the State line 

In March, 1885, the Central Pacific lines were leased to the Southern 
Pacific Company, and the previous lease of the Southern Pacific Railroad 
to Cent. Pacific was relinguished tothe same company. The Cent Pacific 
receives allits net surplus income above annual charges of every sort and 
betterments, and a minimum rental of $1,.2.0,000 and a maximum of 
$3,600,000 (payable annually on May 1), is provided for by the lease, 
but this rental is first applicable to the payment of Central Pacific 
floating de''t.if any; and when the first year’s rental fell due in May, 
1886, no dividend was declared. One effect of tle lease was to fix the 
control of Central Pacific without regard to ownership of the stock. (See 
abstract of lease, V. 40, p. 480.) 

THE CHARTER, LEASES, &C.—The C. P. was a consolidation (Aug. 22, 
1870) of the ® entral Pacific (organized Oct. 8, 1864), Califorma & 
Oregon, San Francisco & Oakland, San Francisco & Alameda and San 
Joaquin Valley railroads. The act of Concress of July 1, 1862, granted 
U.S. bond subsidies and lands tothe Pacitie railroads; the actof July, 
1864, made the lien of the Government subject to that of the tirst mort- 
gage bonds, but authorized the Government to withhold one-half the 
charges for transportation on its account, and also to reccive 5 per cent 
of the net earnings; the “Thurman” act of May &, 1878, directed that 
the other one-half of charges for Government transportation should be 
withheld, and also that the company should pay $1,200,000 yearly to 
the Government for the sinking tund of its debt or as much thereof as 
shall make the 5 per cent of net earnings, plus the whole transportation 
account, equal 25 per cent of the whole net earnings forthe year. The 
leases are numerous and mostly for short dates, and the terms of each 
in brief were stated in the CHRONICLE, VY. 37, p. 47. 

An agreement for consolidation with Ore. & Cal. RR. by an exchange 
o stock: as been made. (See O. & C.in this SUPPLEVENT.) 

STOCK AND Bonbs.—Prior to the current year the eerie | dividends 
were paid, viz.: In 1877, 8 per cent; 1880, 6 per cent ; 1881, 6; 1882, 6; 
1883. 6; in 1884, 3; in 1885, nil. Prices of stock since 1879 have been: 
In 1880. 63@9742; in 1881, 8016210278; in 1882, 8233@9718; in 1883; 
61 @88; in 1884, 300674; in 1885, 2619249; in 1886, 35@51; in 1887, 
to May 20, 33@4338. Most of the issues of bonds have sinking funds, 
as seen in the table above, hut these sinking funds are invested mainly 
in the bonds of other ny oer lines and accumulate; the bonds 
are not called in. The sinking funds amounted Jan. 1, 1886, to $8,276,- 


076. The land grant bonds are retired with proceeds of land sales. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
eerie ; y Bonds—Princi- 
DESCRIPTION. | Miles | Date |Size,or| g nonnt_| INTEREST OR DIVIDENDS. pa al.M ‘hen Due 
For For explanation of column headings, &¢., see notes! of o ar outstandin , Rate per; When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds| Value. 5 Cent Pay able hom. spividend. 
| — 
Central Pacific—( Continued )— ‘ | 
West. Pac., lst m., gold, (inel. $111,000 reserved)| 158 | 1869 | $1,000 $2.735,000 6g. J. & J. New York, Office. omy 1, 1899 
West. Pac., Government lien.... .........--.--+. 123 | 1869 nate 1,970,000 | 6 | > ean U.S. a ges? 1899 
Cal. & Oregon, ist M., gold, guar., (8. f. $100, 000)! 152 | 1868 | 1,000 | 6,000,000 | 6g. J. & J. New York, O Jan. 1, 1888 
Cent. Pac., mneeeenge. on C. & O. Branch.......... 144 , 1872 1,000 5,800,000 6¢. J. & J.| New York & Spe | Jan. 1892 
San Fran. Oo. & A., lst M. (s. f. $100,000) .......- 20 | 1870 1,000 687,000 8 J. & J.N. Y., Cent. Pac. Office.) July 1 1890 
Land grant Ist mortgage bonds.... .......-..-+-- | «eee | 1870) 1,000 | 4,570,000 6g. A. & O. do do Oct. 1, 1890 
Land grant 2d mortgage bonds. .................-- ‘imine noes ,000 5,000,000 ee ae eee | éeteanes 
DILGY-FORE DOMED ..... cc cccccccccese ¢ comccccccces 1886 | 1,000 1,373,000 6 A. & O.'N a! & San Francisco. 1936 
Income bds.($6,000,000), sk¢.fd.,10 p.c.perann’m) .... | 1878 | 1,000 3.285.000 8g. M.& N.. N.Y. and San Fran. May. "34 Ly A 
Charleston & Savannah —Gen. mort. for $1,500,0 iii ahead called 1,081,000 7 J. & J. Charleston & New York. | . 
Charlotte Columbia & Augusia—1st mort. consol...; 191 | 1869 | 500 &c.} 2,000,000 7 J. & J.\N. Y., Nat. Park Bank. jen. 1, 1895 
ED tnd a ticdedegavebeed 191 | 1872 | 1,000 y 7 ‘A. & O.| o do | Jan. 1, 1910 
Columbia & Augusta lst mortgage ...............- soe. | 1865 julie 189,500 7 J. & J. do do | Jan. 1, 1890 
Consol. mortg., go!d (for $3, 000, 0 eee «ee. | 1883 | 1,000 Nil. 6g. J. & J.. New York Agency. July 1, 1933 
Chartiere—16t DROTURARC. ....cccecccccccccccccccccces 23 | 1871 1,000 500,000 7 A. & O.| Philadelphia, Penn R. R. Oct. 1, 1901 
Chesapeake & Nashville —1st mortzage .....---.---- aed | Semie “dns (2) TOD ees Pier eee, pn a ean 
Chesapeake & Ohio— Purch. money funding bonds...) 428 | 187 1,000 2,279,000 6g. J. & J. N. Y. , Company 's office. July 1, 1898 
let mortgage, gold, series “A”... ...........-ccceeee 503 | 1878 | 1,000 2,000,000 6g. A. & O.) | July 1, 1908 
do do do Micdnhedbbnaee aagmaai 428 | 1878 | 100 &e.) 12,694,910 62g. M.& N. YN a, ‘coup. pa. :~ scrip July 1, 1908 
do do do an at 4 perct........ 423 | 1878 |100 &e.| 2,279,304 4¢. M. & N.N.Y., Company’s Office.| J ily 1, 1986 
do funding scrip..... .-........-- seal alee “iin 975, gy WO 5 EM ee Ey, 2 
2d mortgage, cur. Caserent in stock or cash)...... 428 | 1878 | 100 &c.| 10,106,189 6 J. & JJN.Y. Soupeny’ . Omies. | July 1, 1918 
lst re ge gold, of 1911, Peninsula Extension 75 | 1881 1,000 000,000 6 ¢. A. & O.| | Jan. 1, 1911 
lst mort., gold, of 1922 on exten. (for $3,000,000) .... | 18382 1,000 142,000 6g. J. & D. y = June 1, 1922 
Equi ment trust bonds..............-.----.--.-<0.| wae Var. | 1,000 1,209,000 6  |Various do do Various. 
Ches. Ohio & Southwest.—1st M., gold ($19,000 p.m); 353 | 1881 1,000 6,070,000 5-6 g. F. & A.|N. Y., 52 Exch’ge Place. Feb. 1, 1911 
2d mortgage ($11,000 per mile) ................... 351 | 1881 | 1,000 2,768,000 6 F. & A. do do 1, 1911 
Paducah & Elizabetht’n, lst M. ($300,000 are 8s), 186 1877 | 1,000 500,000; 6&8 F. & A, do do | Feb. 1, 1897 
Equipment trust bonds for $2,000,000. ........... --. | 1882 1,000 664,000 6 |jJI & J do do ‘Yearly to 1892 
Cheshire—Stock, proferred. .......... cc. ccccene oees ome 100 2,100,000 3 J. & J:| Keene, N. H., Office. | Jan. i, 1887 
iL, oo. tc chess seenimedeaeeseds ..-. |’76-'78; 500 &¢ Ov, 6 J. & J-| Boston, Bost. "Nat. Bk. gaiy 1, ‘96&'98 
Ohicago & Alton—Common stock............---+---- oeee 100 | 14,110,800 2 |Q.—M.:\N. Y., gomm Paton & Co.| June L, pe ZI 
Preferred st’ck (7 pv. c. y’rly not cumulative) ... .—lc lr OO 100 3,479,500 2 | Q.—M. | do June 1, 1887 











THE LAND GRANT.—The total land granted the Centra: Pacific and the 
California & Oregon companies was about 12,000,000 acres, In 18385 
$499,950 was receiv ed tor lands sold. Cash and land contracts on neal 
Jan. l, 1886, $2 , , 7 

OPERATIONS, F INANCES, &c.—The Central Pacific Railroad had a strict 
monopoly of business in the territor y occupied by it, and for many years 
was able to control the tratfic and make rates in that territory. The 
Southern Pacific was afterwards built and was extended to New Or- 
leans, taking much of the through business. The C. P. stock after pay- 
ing dividends for a few years ceased to pay after February, 1834. and 
declined heavily; in 1885 the road was leased, as above, tothe So. Pac. 

From Jan. 1 to Oct. a 1886, gross earnings on 1,694 miles were $13,- 
307,006, against $12,297,932 in L=85; net, $7,290,099, ay«inst $7,029,- 
211 ia 1885; eur plus « = er interest, rentals, &e. -» $1,560,565. 





The annual report for 1885 was in CHRONICLE, V. 42, Dp. 781, showlng 
results as below. 
Sh Scania ence geeaenseeesedaet sss seeneacseesti iis ine $6,657,395 
Be IIs 6 cence csecbeesdsss scccecetencecescedeedesess 5, 9175,3 364 
Bal. due Cent. Pa. RR. Co. under the lease, Ap. 1 to Dec. 31 $1 $1,432.0: 82 
Add net earnings for Jan., Feb and March, 1885............ 1,301,852 
Add dividends and interest..............0.  ..ceecccccccecees 621.232 
Total net reECEAPTS .... 2.0. ec noe cecrcccrcee oo. cosccececs 53,405,096 
Deduci—Gen'! expenses, taxes and betterments prior to Ap. 1 729.940 
Interest on floating debt ) rior to A Divebatnbecdeassmaiae 22 23 5,856 
Interest on bonds prior to Apr.l 1 ............-..----..----- 850.674 
Sinking funds and in 8S. requirements, paid wd Cent. Pac. . S47.112 
ET CL: bc ccmsduies daghond< Cantebeewtan hhh <eaereenseinn 383,745 
TE DRAINS cin concn secs ccc seccsenenesescoesons .eee.« $3,037,327 
Balames, Garpims for VORP BSOG  . ... ccc -cccscce socccce sac $567,769 
—(V. 42, p. 148, 364, 574, 754, 781: V. 43, p. 73, 217, 244, 745; V. 44, 


p. 59, 118, 148, 400, 459, 553.) 

Charieston & Savannah,.—Owns trom Savannah, Ga., to Charles- 
ton Junction, 8. C., 104 miles; ope: ‘ates— Ashley River brane he 8, 4 miles; 
Charlestou June tion to Charieston, 7 miles; total, 115 miles. This was 
tirst the Charl. & Sav. RR.; reorganized in 1866 under uame of Savan- 

nah & Charleston, and opened March, 1870. Sold in foreclosure June 

,» 1880. and present company or vanized. Stock, $500,000. In addi- 
tion to the gen. mort. ben Is, there are $1,000,000 Ist pref. incomes ant! 
$1,000,00) 2d pr-f. incomes. Earnings, gross in 1885, $153,79y; uet, 

85, 216. [n (i885, gross, $482,845; net, $ 2,418. H. B. Piant, Presi- 

ent, New York. 


Charlotte Columbia & Augusta.— Owns from Charlotte, 
N. C., to Augusta, Ga., 191 unies. Leases Atl. Tenn. & O. 
Charlotte to Statesville, 44 miles; Cheraw & Chester, 29 miles: 
and Chester & Lenoir, 109 miles. The Charlotte Col. & Aug. was a consoli- 
dation (July 9, 1869) of the Charlotte & South Carolina and the Columbia 
& Augusta. The road has been under the control and management of 
the Richmond & Danville since 1878, andin May, 1836, was leased to 
said company. Noue of the new consol. bonds had been issued to Jan. 
1886. Gross earnings in 1383-81, $627,854; net, $181,764; deficit after 
all interest and rentals, $74,681. In 18+4- 85, gross earnings, $826,967; 
net, $364,010; surplus over all charzes, $99,335. Stock, $2,578.000. 
—(V. 42, p. 21; V. 43, p. 718.) 

Chartiers,—Owns trom Mansfield, Pa.,to Washington, Pa., 23 m. 
Bold under foreclosure, and reorganized in 1867. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1886, $217,044; net earnings, 
nk asia as in Lsoee, gross earnings, $137,234; net, $45,596. Capital 
8toc 4.3 


po neater & Nashville,—Road owned from Gallatin to Szotts- 
vile, Tenu., 36 miles, and branch, Gallatin to Hartsville, 12 mies. For 
the construction of the Northern Division, from Scoitsville to a point 
near Danvile, Ky., about 105 miles, blocks of $10,0V0 were offered to 
a rs Feb. 10, 1887, by a cireular of Eugene Zimmermann, the 
resident 


Chesapeake & Ohio,—(See Map).—Owns from Newport News, Va., 
to Big Saudy River, W. Va.,502 miles; Newport News to Phoebus, 8 m.; 
total owned, 511 m.; ope rates only 502 m. Consolidation of Virginia 
Ceriral and Cov ington & Ohio, and opened through March 1, 1873. The 
we a coinpany was organized in July, 1878, as successor of the Ches. 

O., which was sold under foreclosure April 2,1878. The Elizabeth- 
town Lexington & Big Sandy Railroad aad dh on the west with the 
C. & O., and extends to Lexington, Ky. 

In J une, 1886, this road was leased to the Newport News & Miss. Val- 
ley RR. Co. far 250 years, the lease being an operating agreement with- 
out obligation on the lessee to pay interest if earnings a:e deticient. 

eé stecks including oD: outstanding were as follows December 31, 
1886: Common, $15,497,029; preferred stock—tirst, $4,370,639; second. 
$10,829,441. The second mortgage currency bonds till J uly, 1884, took 
interest in 2d pref. stock, then for two years take partly in that stock and 
partly cash, and afterwards all cash, if the earnings are suflicient, but 

‘all interest not paid in cash to be paid in 2d pref. stock.” The holders 
of first mantener “B” bonds cannot foreclose till six successive coupons 
are in default. The mortgage bonds of 1882 for $3,000,000 are secured 


on road from Newport News to old Point Comfort, Va., and terminal 
works ; and on a branch to be built in West Va. from Scary Creek to the 
“Ot surplus; then 2d 





. 
* we 


Ohio Riv. First pref. stock has prior rights > 


pref. to reveive 6 per cent. The Ches. & Oliv guarantees $7VV,000 bonds 
for a grain elevator, but in case of paying them will take the Cayetes 

The full interest charge per year in cash is $1,:79,260. In May, 
1885, the company paid in cash one-half of tbe coupon falling due, 
and the saine in Nov., 1885 and 1836, but paid only one-third in cash in 
May, 1886, and again in May, 1837—the balance of each coupon was 
paid in scrip. 

In August, 1836. Mr. Huntington issued a circular proposing that the 
““B” bonds should have interest reduced to 4 per cent and the principal 
extended to 1936, the holders receiving a bonus of 25 per cent in New- 
port News & Miss. Valley Co’s stock; the holders of currency bonds to 
surrender rope bonds in exchange for 125 per cent in said stock. (See 

. 43, p. 152 514.) 

Gross ae bam for three months frem Jan. 1, 1887, $967,588, against 
$872,564; net, $247,290, against $25%,~91. 

The annial report for 1886 was in the CHRONICLE, V. 44, p. 465. 

Earnings and expenses have been as follows since 1834 


Years. Gross Earnings. Op’g Expenses. Net Earn’gr. 
TA APE Tee $3,538,604 $2.499,744 $1,038,860 
SS eee ee 3,361,235 2,465,812 “95,423 
18835 ......22...2-0- 00 4,096,018 2. 977,208 1,118,840 
- 42 . p. 60, 112, 242, 303, 365. 393, 485, 948, 375, 694; V. 43, p. 
22,1 2,514, 671, 746; V. 44, p.90, 91, 344, 465, 551 ) 

cin eake Ohio & South western,—Owns from Elizabethtown 
Ky., Via Paducah, to Memphis, Tenn, 352 miles; leased, Cecilian branch 
of L. & N., 47 miles. Total operated, 398 miles. This road forms the 


western connection of the Che sapeake & Ohio and the Lexington & Big 
Sandy. In Feb., 1886, lowsed to the Newport News & Mississippi Valle 
Company for fifty years. The company  pprtng ee the Memphis Paduca 
& Northerun—Paducah to Memphis—and the Paducah & Elizabethtown, 
subject to the $500,000 mortgage on the latter, and leased in perpetuity 
the Cecilian Branch of Louisville & Nashville, from Louisville to Cecilian 
Junciion. for $50,000 per annum, wiin option of purchasing it for 
$1,900,000. The Ist mortgage bears 5 per cent till August, ery and 
6 ee Of the 2d mort. bonds $726,000 are ex-coupon to Aug. 
1887. Stock—Common, $6,030,000, and preferred, $3,696,000. 

Gross earnings for t. reo months, Jan. 1 to March 31, were $422,605. 
in 1837, against $369,899 in i836; net, $159,¥51, against $117,875. 

The annua! reports have shown: 


1884. 1885 
20 coscceucage ie 155 $1,713, 326 $1, 717: 909 





Gross earnings ........... 

ETERS PR I Te OE $339,951 $502,531 $656,525 

(Interest, rentals, taxes, 0 Re 621,180 634,920 674,620 
I I «niin s wen tmnedniiie $281,2 ve $132,389 df. $18,095 


-(V. 42, p. 60, 124, 242, 365, 487, 518, 694; v.44, p. 90, 2)a, 344.) 
Cheshire.,—Owns from South poten Dic Mass., to Beuv Ws 


Falls, Vt., 354 wet leased, Monadnock Railroad, pb mage to 
Peterboro, N 16 miles; and 10 miles Vermont ‘& Mass ; 80 
miles; 


but the po Fey 16 miles, is not included in the ‘Cheshire 
earnings, leaving 64 miles operated. $51, rental paid to Vt. & 
Mass. for leased portion of road. Capital stock—common, $53,300, and 
referred, $2,100,000. Gross receipts in 1884-85, $561,203; net, 
213,855. In 1885-86, gross $623,0.2; net, $234,43» ; surplus over 
interest, rentals and 5 per cent dividend on pref. stock $29,711, against 
$45,410 in 1884-85 over a 3 per cent dividend. 


Cptonge & Alton,.—LINE OF Roap—Joliet to East St. Lonis 
(main), 244 miles; Branches—To Coal City, 30 miles; Dwight to 
Washington & Lac’ n, 80 miles; Roodhouse to Louisiana, 38 miles; 
Opper Aiton line, 8 miles. Total owned, 400 miles. Leased—Chicago 
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana 
to Cedar City, 101 miies; Kansas City to sone, 162 miles. Total 
leased, 450 miles. Total operated, Dec. 31, 1886, 849 miles. 

ORGANIZATION, LEASES, STOCKS AND BONDs.—Chavered as the Chic. 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, as 

Chic. Alton St. & Louis, and under act of Feb. 16, 1861, the present 
corporation succeeded to the property, which was sold under fore- 
closure in the following year and transferred to new organization in 
October, 1862. Chicago and St. Louis were connected by the present 
line in 1864. The annual meeting is held the first Monday in April. 

The Joliet & Chicago is leased from January 1, 1864, for the 
term of its charter, and forms part of the main line. Rental, 7 
per cent on stock. The St. Louis Jacksonville & Chicago was 
leased in perpetuity from April 30, 1868, at a renta’ equal to 40 per 
cent of gross earnings until the amount reached $700,000, with a mini- 
mum of $240,000 a year, andthe company in 1834 was merged with 
Chicago & Alton and its stock exchanged for C. & A. stock. (See V. 38, 
p. 455.) The Louisiana & Mo. River RR. is leased for 1,000 years. Rental, 
35 per cent of gross earnings, but interest guaranteed on second mort- 
gage bonds and $329,100 pref. stock; the other pref. stock is $1,010,- 

and common $2,272,700; net rental in 1886, $186,279; surplus 
above charzes, $35,261, applied to floating debt; floating debt unpaid 
January 1, 1887, $128, 357. The Kansas City St. uis & Chicago is 
leased to the Chicago & Alton company in perpetuity from Novem- 
ber 1, Lag § at a rental of 35 per cent of gross earnings. The vonds are 
held by U. 8. Trust Company as security for the Chicago & 
bonds of 1878 issued to build this road, and a sinking fund of 
per annum provided for their redemption. Should the 35 per 

cent be more than sufficient to pag bend interest and 7 per cent on 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
. NDS. Bonds—Prinei- 
lick en =. Miles Date Size, a ees = ——— = a s ~ pal, When Dea. 
r explanation of column headings, &c., see no Oo 0 ar te per en ere Payable, and by ocks—Last 
ata on first page of tables. Road.| Bonds; Value. Outstanding Cent. (Payable Whom, Dividend. 
Chic. & Alton—/( Cont.)—Gen. M., st’g.,for £900,000, 322 | 1873 | $1,000 6 g. |\J. & J.'Lond’n,J.8.Morgan&Co.| July 1, 1903 
Ist MOTTZaAge. .....--------- 2+ enee weer weer eee eenees 220 | 1862 1,000 7 J. & J.\N. Y., John Paton &Co.| Jan., 1893 
Joliet & Chicago, 7 per cent. stock................ Se | sees 100 1% | Q.—J. | N.Y. U.8. Trust Co. | April, 1887 
St. Louis Jacksonville & Chic., lst mortgage..... 150 | 1864 | 1,000 7 A. & O.'N. Y., John Paton &Co.) April. 1894 
do do lst M. end. by Chic.& Alton}; 37 | 1864 1,000 7 A. & O. do do April 1, 1894 
do do d M. endorsed by C. & A..| 37 | 1868 | 1,000 7 jJ. & J. do do uly, 1898 
do do 2d mortgage (convertible) | 150 | 1868 | 1,000 7 J. & J. do do July, 1898 
La. & Mo., Ist M. ($439,100 assumed by C. & A.) | 101 | 1870; 1,000 7 F. & A. do do Aug.,1 
do 2d M. (int. guar. C. & A.) ............-... 101 | 1877 | 1,000 7 M. & N. do do Nov. 1, 1900 
do ar. pref. 8LOCK.......-.----- ---++-+-. <= 0s 2: 100 3lg |F. & A. do do Feb. 1, 1887 
Bonds for K. 1.8t.L.& C. (ist mort. as collateral).| 162 | 1878; 1,000 6 g. |M. & N. do do May 1, 1903 
Preferred stock, K. C. St. L. & C., guar. C. & A....| .... |... 100 lg | Q—F. do do May 1, 1887 
Common stock GO me estes aw re wee 31g | .... |Chic., Ill. Tr. & Sav. Bk.| May 1, 1886 
Mississippi Riv. Bridge st’k (7 p.c. guar. by C.&A.)| .... | .... esce 7 ---- |Chic., Treasurer’s Office; In 1886 
; . bonds on Miss. Riv. Bridge, 1st mort., gold; .... | 1877 | 1,000 6 A. & O.'\N. Y., John Paton & Co.; Oct. 1, 1912 
Chicago ¢ Atlantic—1st mort., gold, $ or 2........ -| 249; 1881); 1,000 6 g. |M. & N.| Last paid May 1, 1884/ Nov. 1, 1920 
2d mo @ (for $5,000,000). ......--.-..0--2 +++. 249 | 1883 | 1,000 6g. |F. & A. None paid. Aug. 1, 1923 
Chicago burlington & Northern.—Stock............. 360 | .... 100 es. oo Lh Tle A SE Beinn is Se at: 
1st mort., redeemable at 105 and accum. int......| 360 | 1886 | 500 &c. 5 A. & O.|Bost., Merch. Nat. Bank/ April 1, 1926 
Ten-year debentures ($2,250,0U0)............ ecece| seoe | SECS | 1,002 6 J. & D. do do Dec. 1, 1896 
Ohicago Burlington & Quincy—Stock....-........... 3,323 | .... 100 2 Q.—M. | Boston and New York. | Mar.15, 1887 
Consolidated mortgage coupon, (for $30,000,000); 825 | 1873 | 1,000 7 (|J. & J.\N. Y., Bk. of Commerce.| July 1, 1903 
Trust mort.on Iowa lines,coup.or reg.(s.f. l4gp.c.)} 787 | 1879 | 1,000 4&5 (A. & O. do do Oct. 1, 1919 
Bonds Denver exten. 4s, (sink. fund 2 percent)...; .... | 1882 {| 1,000 4 F. & A. do ao Feb. 1, 1922 
Bonds for Bur. & 8. W. road (s. f. 1 p. ¢.).......-.. ---- | 1881 | 1,000 4 M. & 8. do do Sept. 1, 1921 
Debenture bonds for Han. & St. Jo. stock ........ ---. | 1883 | 1,000 # 5 Sy (ie May 1, 1913 
Northern Cross R. R. 2d. mortgage, gold ......... 1 860 wees 4g. J. & J. Frankfort. July 1, 1890 
Trust mortgage (Burlington to Peoria)......-.- «--| 96 | 1864 ones 7 A. & O.'N.Y., N. Bk. of Com’rce.| Oct. 1, 1890 
Plain bonds (coupon or registered).-...........-... ---- | 1872 | 1,000 7 J. & J.) Boston, Co.’s office. Jan. 1, 1896 
Sink fund bonds (for Albia Knoxv. & D. M. road). 1875 | 1,000 5 J. & D. do do June 1, 1895 
Nebraska extension sink’g f’d b’ds, coup. and reg.} .... | 1887 |1,000&¢;) 4 M. & N. do do ay 1, 1927 
Dixon Peoria & Haunibal, lst. a oep.. putma ; 40 | 1869 | 500 &c. 8 J. & J.\N.Y.,N. Bk. of Com’ree.| July 1, 1889 
Ottawa Oswego Fox Riv., lst § be registered. 70 | 1870} 1,000 8 J. & J.| New York and Boston. | July 1, 1900 














the stock, the excess is to go tothe lessees. The Mississippi River Bridge 
is leased in perpetuity from December 3, 1877, at a rental equal to 7 per 
cent on $3 1000 stock and 6 per cent on $700,000 bonds. 

The Chic. & Alton preferred stock has prior right to a non-cumulative 
divi dend not exceeding 7 per ct. from net earnings, and (after payment 
of 7 on common) also shares with common in any surplus. Prices of 
stock have been as follows: Preferred in 1881, 140@153; in 1882, 
1302146; in 1883, 140@150; in 1844, 142@152; in 1885, 147@155; in 
1886, 150@162: in 187 to May 20, 155@162. Common in 1881, 
127@156; in 1882, 12719214519; in 1883, 128@137%4; in 1884,118@ 
140; in 1885, 128@140; in ’86, 1382146; in ’37 to May 20, 1434155. 

Dividends were as follows: prior to the current year: In 1877, both 
stocks, 742; in 1878, both 7; in 1879, preferred 7, common 6; in 1880, 

ref. 7, com. 6149; in 1881 both 8; in 1882 both 8; in 1883 both 8; in 
P34, botn 10; in 1885 and in 1886, both 8, the periods being changed 
from semi-annual to quarterly in May, 1884. 

OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 
ticularly strong in having a large local business between Chicago and 
St. Louis, so that it was less dependent on through business, which is 
done at competitive rates. Its leased lines are as completely controlled 
as if owned, and the system is compact. 

Operations, earnings, &c., have been as follows for four years past. 
Fiscal year ends Dec. 31. Annual report for 1836 was in V. 44, p. 307. 
OPERATIONS AND FISCAL RESULTS, 

Operations— 1883. 1884. 1885. 18°6. 
Passengers carried... 1,805,140 1,907,486 1,721,286 1,735,519 
Passenger mileage .. 106,024,676 119,946,417 109,078,875 114,250,157 

ate ® pass. P mile. 21l4l cts. 1°899cts. 2°025 cts 2°022 cts. 
Freight (tons)moved 3,488,496 3,598,284 3,631,108 3,651,100 
Frgit (tns) mileage* 549,369,534 602,768,054 538,522,498 560,824,279 




















Av.rate ®# ton ® e& l1:i28cts. 1007 cts. 1°009 cts. O'961,cts. 

Earnings— § 7 
Passenger. .......... 2,270,379 2,278,429 2,209,502 2,311,041 
i cincase seeaen 6,197,681 6,073,675 5,432,633 5,392,''59 
Mail, express, &0.... 342,550 357,170 351,034 —_3.-7,539 
Total gross earnings 8,810,610 (8.709.274 7,993,169 8,060.639 
Op. exp. (incl. taxes) 5,097,032 5,133,790 = 4,612,847 4,650,955 
Net earnings........ 3,713,578 3,575,484 3,380,322 3,409 684 
P.c.of op.ex). to earn 57°85 5894 57°7V 57°70 

* Does not include company’s freight. 

INCOME ACCOUNT. 
1883. 1884. 1885. 1886, 

Receipts— $ é 7 
Net earnings.... ... . 3,713,578 3,575,484 3,380,322 3,409,684 
Other receipts ....... 284,773 278,818 272,845 282,654 

ae "7 3,995,301 3,854,302 3,653,167 3,692,338 

Disbursemenis— $ * 7 
Rentals paid .... .... 1,208,277 823,565 704.473 701,777 
Construe’n,equip.,&c 740,759 292,221 330,702 254,134 
Interest on debt..... 700,544 770,683 839,307 836,381 
Dividends.... ....... 1,194,184 1,646,840 1,409,750 1,407,224 
Miscellaneous... .... 86,963 88.263 93.454 02,116 

Total disbursem’ts 3,930,727 3,621,572 6,423,086 3,301,632 
Balance, surplus.... 67,624 232,730 225,081 390,706 
—(V. 42, Pp. 70; Vv. 44, Pp. 75, 307, 327.) 


Chi o & Atlantic.—Opened May 14, 1883, from Marion, O., on 
line of N. Y. Pa. & O., to Hammond, Ind., 249 miles, and thence over 
the Chicago & West. Ind. to Chicago, 19 miles. Built as a connecting line 
for N. Y. P. & O. and N. Y. L. E. & W., and both these companies guaran- 
teed the gross earnings on business over their roads to and from the 
Chic. & Atlantic, as security for interest on the bonds. Stock, $10,v00,- 
000. of which $9,000,000 was deposited with H. J. Jewett (then President 
of N. Y. L. E. & W.), in trust to hold and vote onit. On Nov. 1,1884, the 
interest due on lst mort. bonds was defaulted. The 2d mortgage bonds 
were sy | pledged for N. Y. Lake E. & W. loans, partly to Grant & 
Ward. In Feb., 1856, suit was brought by the Farmers’ L. & T. Co. to 
foreclose the first mortgage. In May, 1886, Mr. Jas. H. Benedict was 
elected President. An outline of propesed foreclosure and arrange- 
ment with Erie was in CHRONICLE Of March 19,1887, V. 44, p. 369, hy 
which arrangement ‘he new issue of bonds will be $12,090,000 at 4 per 
cent gol, guaran eed by N. Y. L. E. & W., and $1::0,000 only of stock 
to be heid by that company; there willalso be $10,000,000 of 5 per 
cent non-cumulative incoine bonds. (V. 42, p. 304, 338, 463,604; V. 43, 
Pp. 131, 217, 308, 333; V. 44, p. 21, 173, 343, 369.) 

Chicago Burlington & Northeru.—Owns trom O n, I'l, 
to St. Paul, Minn., 345 iniles, and track from Fulton to Savanna, [11 ; total 
360 miles. The road was cumpleted Aug. 1888, under Chicago B. & Q. 
auspices, as per circular of August 1, 1885 (in CHRONICLE, V. 41, p. 
16v). The Chic. B. & Q. and Chic. & Iowa give a traffic guarantee for 
twenty years of one-half of their net earnings derived from business to 
and from the C. B. & N., to be not less than $100,000 per year, for the 


pe 
urchase of C. B. & N. bonds at 105; and after 1896 the bonds may all 
retired at 105. Any 2d mort. issued must be limited to $10,000 per 
Inile, and shall provide that, out of the bonds issued thereunuwer, an 
amount equal t> the principal of the debentures then outstanding 
shall be reserved and applied only to their payment. The gross 
from Jan. 1 to March 31 were #621,503; net earnings, gigs, 
43, p. 125, 217, 308, 334, 516, 619.) 


earnings 
843. ( . 








Cnicago Burlington & quincy.—LINE OF ROAD.—Th3; C. B. & 
Q. is ore of the most complex railroad systems inthe U.S. It has a net- 
work of lines in l., lowa and Neb. The main line extends from Chic.‘ 
Iil., to Burlington, Iowa, 204 miles, and thence to Pacific Junction, 276 
miles, and from Pacific Junction to Denver, Col., 577 miles,making the 
distance from Chicago to Denver 1,057 miles. From Pacitic Junction 
to Council Bluffs is 18 miles (track used jointly with K. C. St. Jo. & C.. 
B.), making the C. B. & Q. line, Chicago to Council Bluffs, 498 miles, 
The Extens. to Denver was opened May, 1882. Besides numerous loca, 
roais the company also has its line in Illinois to East St. Louis, and to 
qaincy. connecting with the Hannibal & St. Joseph road (purchased by 

. B. & Q. in 1883) across Missouri to St. Joseph. The mileage reported 
at the close of 1886 was 4,036, of which 122 miles were leased or oper- 
ated wita other companies. In addition to this the company con- 
trols and largely owns the St. Louis Keokuk & N. W. road, 18149 miles; 
the Kansas City St. Joseph & Council Bluffs, 313 miles; the a 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 50: 
miles; and a half-interest with Wabash in the Humeston & Shenandoah 
road, 113 miles. The road to St. Paul is the Chic. Bur. & Northern. 


ORGANIZATION, &C.—The C. B. & Q. was a consolidation in 1856 of the 
Chic. & Aurora and the Cent. Military Track railroads, and purchased 
in 1860 the Northern Cross RR. and in 1862 the Peoria & Oquawka road, 
The present company was a consolidation in January, 1875, of the 
Chieu,z0 Burlington & Quincy in Llinois and the Burungton & Missouri 
River in Iowa. In the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no charge for rentals in the income account, except as interest on 
bonds. The ownership in the other roads above-mentioned is in the 
stocks and bonds thereof, and their accounts are kept separate. In 
In April, 1883, the C. B. & Q. purchased the common stock of the 
Hannibal & St. Joseph RR., and part of the pref. stock and paid with 
its $9,000,000 of 5 per cent bonds at par. In August, 1885, the agree- 
ment was made with the Chic. Bur. & No. for ‘he line to St. Paul, and 
the C. B. & ei owns $3,000,000 of the stock of that Co.; see circular 
in V.41, p. 160. The fiscal year ends Dec. 31. Annual election in April. 

STOCKS AND BoNn»ps.—The stock has been rapidly increased for the 
acquisition of new lines, and in 18380 a distribution of 20 per centin 
stock was made. Dividends have been: In 1877, 9 per cent; in 
1878, 1049; in 1879.8; in 1880, 914 cash and 20 stock; in 1381, in 
1882, in 1383, in 1884. in 1885 and in 182 °,8 paid. The prices of stoek 
have been: In 1881, 1331_@182'9; in 14382, 12027141; in 1833, 115%@ 
12938; in 1884. LO7@127%: in 1885, 1159 @13349; in 1856, i23%8a 
141; in 1887 to May 20, 13678 @156. 

‘The C. B. & Q. ou many of its branch lines gave a traflie guarantee of 
40 to 50 per cent, which was used in purchasing their bonds. The 
Kansas City St. Joseph & Council Bluffs and branches was purchased 
(254 miles), and the Chic. Burl. & Q. stock issued therefor at $125 per 
share, taking the 8t. Jo. stock at $72 50 pe share. Enough of the C. B. 
& Q. consolidated mortgage is reserved to take 7 prior debts. The 
bonds of 1876 are secured by mortgage bonds of like amount on St. 
Louis Rock Island & Chicago road deposited with trustees. The collateral 
trust extension bonds of 1587 are issued at $20,000 per mile for single 
track and $i0,0vV0 per mile additional fur second track. 


LAND GRANT.—The lands were obtained by the consolidations with 
Burlington & Missouri in [owa and Burlington & Missouri in Nebraska. 
In Iowa only 12,000 acres remain unsold, and the contracts outstand- 
ing Dec. 31, 86, were for $427,680, principal and interest. In Nebraska 
the net sales for the year 1886 were 10,947 acres, for $69,269: 
Contracts on hand, $1,829,849; unsold lands, 81,000 acres, estumated 
at $4 per acre, $324,000. 

OPERATIONS AND FINANCES.—The Chicago Burlington & Quincy Rail- 
road has been one of the most profitable in the country, as its numerous 
branches tributary to the main line were built into choice agricultural 
—as where they enjoyed a monopoly of the local business at full 
rates. The company gives no full traffic statistics in its report. and the 
mileage of freight anc popmene is not known; but corn is the most 
important article carried. 

Gross earnings for three months from Jan. 1, 1887, were $6,785,302, 
against $5,440,410; net, $3,356,197, against $2,306,219. 

The annual report for 1886 was published in the CHRONICLE, V. 44, 














(p. 432). Cumparative statistics for four years are as follows: 

1883. 1884, 1885. 1886, 
Miles ow’d and leaa’d 3,224 3,369 3,534 3,914 
Miles oper’d jointly. 938 98 113 122 

Total operated.. 3,322 3,467 3,647 4,036 
FISCAL RESULTS. 
1883. 1884. 1885. 1886. 
Karnings— $ $ $ ~ 

Passenger ...... ----. 5,285,839 5,339,866 5,286,407 5,633,261 
PretghtE.. .cocccee cece 19,514,161 18,514,432 19,565,854 19,367,435 
Mail, express, &c.... 1,310,369 1,629,315 1,704,164 1,727,212 
Total gross earnings 26,110,369 25,483,613 26,556,425 26,728,498. 
Oper. exp. & taxes.. 13,496,479 14,090,745 14,405,763 14,491,683 
Net earnings eeerececeae 12,613,890 11,392,868 12,150,657 12,236,725 
P.C. of op.ex. to earn 51°7 55°3 54°25 54°22 
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38C N. Pale ae N’ > r IDs | Bonds—Prine 
DESCRIPTION ' Miles | Date | Size, or a ens INTEREST OR DIVIDENDS. 'pal, When Due, 
For explanation of column headings, &c., see notes 0 of | ar outstanding | Pate per| When Where Payable, and by; Stocks—Last 
on first page of tables. ‘Road. Bonds| Value. yor =} Cent. | Payable Whom. Dividend. 
Ohicago Burlington & Quiney—( Continued )— = | 
Illinois Grand Trunk, lst mort } Coup., but may ; 44 | 1870 $500 Ke, $390,500 | 8 +A. & O. Boston, C. B.& Q Office! Oct. 1, 1890 
uincy & Warsaw. lst mort ..§ be egis ered. 40 | 1870 | 1,06 720,000 | 8 J. & J..N.Y.,N.Bk.of Comm’ree| July 1, 1890 
. fund bonds (St. L. R. I. & Chic. mort. coilat)...; 270 | 1876 1,000 2,325,000 | 5 i\A. & O. Boston, Co.’s Office. Oct. 1, 1901 
uincy Alton & St. Louis, lst mortgage, guar..... | 46/1876) 1,000 840,000 | 5 'F. & A.'N.Y.,Farmers’ L.& T.Co.| Feb. 1, 1896 
url.& Mo. Riv., lst on r’d & 400,000 acres land)..| 281 | 1863 , 50 &e 4,170,550 7 ‘A &0O.)| Boston, Co.’s Office. | Oct. 1, 1893 
do ist M. conv. bonds, (5th & 6th series)....| 40 69°70) 500 && 224,500 | & J. & J. do do 1889 & 1894 
Buri. & Mo. consol.M.for $14,000,000, s.f. $30,000. 191 | 1878 | 690 &e.| 12,858,000 | 6 J. & J. do do July 1, 1918 
do Omaha & 8.W., 1st M., guar........-... 49/1871); 1,00 669,000 | 8 J. & D.| do do June i, 1896 
Burl. & Mo. bonds, s. f. for Atch. & Neb. RR. stock} .... | 1880 1,000 | 3,347,000} 4 (iJ. & J. Boston, N. E. Trust Co.) Jan. 1, 1910 
Nebraska consol. mort., guar........ -.....--.---- | 133 | 1877 1,000 385,000 | 7 ‘A. & O.;| Boston, Co.’s Office. Oct. 1, 1896 
Republican Valley RR., sink. fund bonds .... .... 148 | 1879 | 1,000 1,078,000 6 J & J. do do Jan. 1, 1919 
Atchison & Nebraska. lst mortgage. ............. | 149 | 1878 | 100&e.; 1,125,000 | 7 iM. & 8.! do do Mar. 1, 1908 
Lincoln & Northwestern RR. bonds ............... | 721 1880 seis 600,000 7 iJ. & J. Boston and New York. | Jan. 1, 1910 
Kansas City St. Jo. & C. Bl., mortgage .... ....... 274 | 1877 | 100&e.; 5,000,000 7 WwW. & d.! do ( Jan. 1, 1907 
Ohicago & Canada Southern—1st mort., gold........ 67 | 1872 1,000 2,541,000 of % 8 + = eeees es April 1, 1902 
Chic. Detroit & Canada Gr. Trunk Junction—1st M.. 59 | 1864 100 1,095,000 6 J. & J. London, England. July 1, 1884 
ee Oe A IEEE ow ncccccecansssesecceccsece- nec Be 10 100 3,000,000 3 ‘M. & 8..N. Y., Central Trust Co.|March 1, 1887 
lst M., coup. (s. f. $20,000 after ’85) .....-... -e----| 116 | 1877 | 100 &e 000,000 6 J. & D. New York, 4th Nat. Bk.| Dec. 1, 1907 
2d mort. income (non-cumu.) conv. into consol...; 116 | 1877 | 100 &e. 74,000 7 | Dee. (N. Y., Central Trust Co.| Dee. 1, 1907 
Consol. mort., gold (for $6,000,000) ........... ----| 203 | 1884); 1,000 2,748,000 6 g. |A. & O.! do ) Oct. 1, 1934 
C. & E. Ill. Extension, lst mortgage... ............ | 15) 1881 ,000 131,000 6 J. & D. New York, 4th Nat. Bk.} Dee. 1, 1931 
Dan. & Grape Creek RR.—I1st mortgage ...... ....) 7} 1880) 1,009 121,000 6 M. & N. Boston, Globe Nat. Bk.| May 1, 1920 
Ohicago & Gr. Trunk—1st M., $& & ($594,500 res’d)) 330 | 1880 |2£100&¢) 5,405,500 6g. J. & J.\New York and London.| Jan. 1, 1900 
ST cnt nities ebieitianeantnanshotbies | 330); 1882) 1,000 6,000,000 5 J. & J.) do oO Jan., 1922 
Northwest. Grand Trunk, lst mort.... .... ..... 66 | 1880 | 500 &e 594,500 6 J. & J.N.Y.,E.P.Beach.B’way.; Jan. 1, 1910 
Chicago € Great Western—1st mort., gold........... 10 | 1886 1,000 ,000, 5 g. J. & D., New York Office. Junel, 1936 
Ohicago & Indiana Coal—1st mortgage............. 145 | 1886 | 1,000 3,689,000 5 J. & J. N. Y.. Met. Trust Co. | Jan. 1, 1936 
Ohicago & Iowa—\ist mort., coup., may be reg..... 80 | 1870; 1,000 00,000 8 ‘J . & J. New York and Boston.| Jan. 1, 1900 
ch: ccntumisuennadaeseeenanse poe niiete 50 | 1871 | 1,000 1,150,060 8 J. & J. do do Aug. 1, 1901 
ERE | eee seca ae te 250,000 8 oh. | \ sinned July 1, 1895 
Be moreenre ©. EB. & W..ccccccccccccces ;qeneaneetes eeoe | 1875 met 150,000 8 a . -, spabebenie Oct. 1, 1895 
INCOME ACCOUNT. $18,000 per mile for a single track road acquired; and $8,000 additional, 
1833. 1884. 1885. 1886. for double track, and $7,00C per mile for equipment. The stock author- 
Receipts— ¥ * re a is ae We owe one +4 eg end eoorreee “ _——. vn eld g 
rnings.... .... 12,613,890 11,392,868 12,150,657 12,236,725 0 com. and $1,465, rel, Das beeu issued, » i, Parter President. 
es an 1,180 566,769 592432 615.312 rae ‘ieee 437,775; V. 43, p. 66, 516, 658; V. 44, p. 458, 
Net B.& M.’der't.. 1,595,788 1,129,591 985,796 846,771 | 2% Sv. 
SOEy ETN I - oo Chicago & TIowa,.— Owns from Aurora, IIL, to Foreston, [l., 80 
Total income...... 14,533,853 13,089,228 13,728,885 13,695,833 | miles; leased, Flagg Centre to Rockford, 24 miles; total operated, 104 
Disbursements — 3 139.6 $ >? _| miles. Chartered in 1869 and opened in 1872. In hands of a Receiver 
Rentals paid .... .... 144,506 604 18 7,171 153,215 Gross earnings for year ending Dec. 31.1885, were $491,046; net, $198, 
Interestondebt..... 4,093,005 4,304,284 4,294,263 4,391,004 | 562. Gross earnings in 1884, $552,080; net, $188,759. Capital stock, 
ne pe 5,566,484 5,566,580 6,110,572 6,110,722 | $1,493,000. This road is controlled by the Chicago Burlington & 
Rate of divic ends. . - 8 8 3 ' ® . | Quincy and is used to connect with the [linois Central. 
Carried to sink’s Pd. = 646,430 938,064 = 646,430 == 670,295 | “Chicago Milwaukee & St, Paul.—(See Map.)—LINE OF ROAD.— 
Trans!’d to ren’al f’d. 1,500,000 500,000 1,000,000 1,000,000 | je company operates a great cousolidated system of railroads in Dlinois, 
Total disbursements 11,950,425 11,448,532 12,233,436 12,325,236) Wisconsin, Minnesota, Iowa and Dakota, which are well shown on the 
Balance,surplus..... 2,583,433 1,640.696 1,490,449 1,373,602 accompanying map. The main through lines are from Chicago to Mil- 
—(V. 42, p. 60, 387, 447, 506, 516, 631; V. 43, p. 66, 162, 256, 274; V. | waukee, 85 miles; Milwaukee to St. Paul and Minneapolis, via La Crosse, 


44, p. 59, 90, 211, 343, 415, 432, 466, 518, 525.) 

icago & Canada Southern.—Owns from Grosse Isle, Mich., to 
ayette, O., 67 miles. On Nov. 1, 1879, it was transferred to the Lake 
Bhore & Michigan So. It has a capital stock amounting to $2,667,400 
and a bonded debt of $2,541,000, and owes $2,223,051 overdue coupons. 
Original cost, $5,176,557. It is a part ofa projected line between Chi- 
cago and Detroit River, but failed in 1873. Gruss earnings in 1885, 
$40,974, def. under operating expenses, $19,601. On October 23, 1886, 
a suit in foreclosure was begun. (V. 43, p. 515.) 

Chicago Detroit & Canada Grand Junction.—Owns from 
Port Huron, Mich., to Detroit Junction, 59 miles. Opened in 1859. 
Leased to Grand Trunk of Canada. Earnings in 1886, $237,045; net, 
$32,128; paid interest, $65,700, and dividends, semi-annually, each 2 

r cent, $43,800; deficit, $77,371, advanced by lessees. Capital stock, 
gi, ,000. There is also a 5 i 








per cent bond for $691,141 issued to G. 
. Co. The road is owned by the lessees. 

Chicago & Eastern [llinois.—Owns from’ Dolton, [l., to Dan- 
ville, [ll., 10749 miles; Covington, Ind., to Coal Creek, Ind., 9 miles; 
Danville toSidell’s, 22 miles; leased, Dolton to Chicago (C. & W. 1.), 16 
miles ; eae m Junction to Cisua Park, 13 miles; Evansville Terre 
Haute & C. RR., Terre Haute to Danville, [11,55 miles; Otter Creek to 
Brazil, Ind., 13 miles; Danville, Ill, to Covington, Ind., 13 miles; 
total operated, 246 miles. The leases of 17 miles, Dolton to Chicago, 
and 13 miles, Danville to Covington, are contracts for use of track over 
other roads. The Evansville T. H. & Chicago was leased May 1, 1880. 

The Chicago & East [llinois was chartered as Chicago Danville & 
Vincennes in 1865, and opened in 1872 and 1873. Sold under foreclos- 
ure Feb. 7, 1877, and reorganized under existing style Sept. 1, 1877. 
Aconsol. mortgage for $6,000,000 was authorized, of which $3,425,000 
is held to retire prior issues. Under the terms of leases the C. & E. IL. 

antees interest on $1,515,000 bonds of leased roads. 

In April, 1887, a sale was made of nearly the whole stock of this com- 
pany at110to parties interested in the Chicago & Indiana Coal Rail- 
way. See V. 44, p. 45%. 

The annual report for the fiscal year enling June 30, 1886, was in the 
CHRONICLE, V. 43, p. 430. 

INCOME ACCOUNT 








1882-83. 1883-84. 1884-85. 1885-86 

Gross earnings ........... - 1,759,132 1,560,320 1,600,143 1,724,564 
Net income ........ ....- -- 770,190 £662,959 644,598 811,831 

Disbursements— 

Rentals paid... .........00-- 199,668 188,750 212,427 211,512 
Interest on debt........... 263,774 263,731 301,410 336,690 
nr h.. i. seeese jj. es0:00  . .eeaper 75,000 
Miscellaneous ............. 13,862 21 287 27,780 4,595 
Total disbursements.. 477,304 473,818 541,617 627,797 


@ 
oO 


Balance, surplus .......... 292.8 189,141 102,98L 184.034 
—(V. 42, p. 124, 215,271; V. 43, p. 102,39, 430; V. 44, p. 433, 458,553.) 

Chicago & Grand Trunk,—Liue of road from Port Huron, Mich., 
to Chicago, 33019 miles; also uses 449 miles of Chicago & West. [ndiana 
and 4 miles Grand Trunk Junction RR.; total operated, 339 miles. This 
is a consolidation of roads between Port Huron and Chicago formed in 
April, 1880, under the control of the Gr. Trunk of Canada. It includes 
the former Port Huren & Lake Michigan and the Peninsula roads, sold in 
foreclosure. Stoct., $6,600, in $100 shares. The Grand Trunk of 
Canada gives a «rattic guarantee of 30 per cent of gross earnings on 
business 10 ani from the Chicago & Grand Trunk Road. Gross earnings 
from Jan. 1to March 31 were $162,601 in 1887, against $141,18Vin 
1886; net, $33,136, against $21,-04. Gross earning: for 18385. $2,631,- 
220; net, $345,553. In 188€, gross earnings, $3,041,000; net, $685,000. 
(V. 44, p. 400.) 

Chicago & Great Western,.—Owns a double-track roai entering 
Chicago trom the west, and terminating at Polk st., east of the Chicago 
River, with large terminal property. The interest 02 let mort. bonds is 
gpa by the Wisconsin Centra) and its allied lines, which enter 

hicago over this road. 

Chicago & Indiana Coal.— ine of road, Brazil to La Crosse, Ind., 
145 miles. In Aprii, 1387, leased 18 miles of the Chie. & West Mich. 
road, La Crosse to New Bultfalo. This company acquired at foreclos-; 
ure the former Chic. & Great Southern. The lst mort. bonds authorized 
are $1,000,/\00 for the line between Yeddo and Brazil, 42 wiles 











341 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (oppo- 
site Prairie du Chien) to Chamberlain, Dak., on the Missouri River, 442 
miles; Chicago, via Savanna, on the Mississippi River, to Council Buffs, 
[a., 487 miles; Minneapolis to Aberdeen. Dak., 288 mites. On Dec 31, 
1886, the mileage in Illinois was 313; in Wisconsin, 1,231: in lowa, 1,511; 
in Minnesota, 1,117} in Missouri, 12; in Dakota, 1,114. Total miles oper- 
ated, 5,298; including Fargo & South. road, 117 miles, Fargo, Dak., to 
Ortonville, Minn., acquired in July, 1885. 

ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. was organized nd 
5, 1863, and embraced a number of other companies, including the Mil- 
waukee & Miss., the Prairie du Chien, the Lacrosse & Milwaukee, and 
otuers. The Milwaukee & St. Paul afterward purchased the St. Paul & 
Chicago Road and others, and built the line from Milwaukee to Chicago, 
and on February 11, 1874, the company took its present name. 8 
The fiseal year ends Dec. 31. The annual meeting is held early in June. 

STOCKS AND Bonps.—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 p.c. from net earnings in 
each year, butif not earned it has no cumulative right. If a dividend 
was earned in any year and not paid, there might be a claim on future 
pease for such dividend. After paymeut of 7 on pref. and 7 on com., 

oth classes share pro rata. Dividends paid since 1873 have been as 
follows (prior to current year): In 1874, 7 on preferred paid in consol. 
bonds; in 1875 no dividend; in 1876, 344 casa on preferred and 14 per 
cent in bonds; in 1877, 342 on preferred: in 1878, 101 on preferred; in 
1879, 242 on common and 7 on preferred; in 1880, 1881, 1882, 1883 and 
1884, 7 on both; in 1885, 4 on common and 7 on preferred; in 1886, 5 on 
common and 7 on preferred. 

The range in prices ot stocks since 1877 have been: Pref. in 1878, 64@ 
84%: in 1879, 743g @102%; in 1880, 99@1244; in 1881, 116%0140; in 
1882, 1144991444; in 1883, 11521224; in 1884, 95782119: in 1835, 
1022125; in 1886, 116@125%; in 1887 to May 20, 117%4@1274. 
Common—In 1878, 274925458; in 1879, 345383@82'8; in 1380, 6640 
114%; in 1881, 101192129%; in 1882, 964221284; in 1383, 91%@ 
10819; in 1884, 5842944; in 18385, 64%299; in 1886, 8253299; in 
1887 to May 20, 85% 095. 

Of the consolidated mortgage bonds of 1875, enough were reserved to 
take up the prior bonds; these bonds may be stamped and discharged 
from the sinking fund provgsicns. The Chicago & Pacific Western 
Division bonds are issued at $20,000 per mile on new lines built or ac- 
quired. The Iowa & Minn. Div. bonds are convertible into preferred 
stock. The terminal bonds issued in 1884 are secured by mortgage on 
the terminal property in Chicago and Milwaukee, subject to the lien 
of the general mortgage on part of the track and termivals in these 
cities; but it covers also property quite detachei which cost about 
$3,000,000 acquired some time after the general mort. was made; also 
eoopersy to be acquired as needed to amount of $3,700,000 and 

eput in Milwaukee costing $1,000,000. The Income bonds of 1886 
are for an authorized issue of $5,000,000, and are convertible into 
common stock, on notice. 60 days after any dividend day, They 
have a sinking fand of 4 per cent, beginning in 1839, and may 
be drawn at 105. After’88,if a majority of the bondholders so request, 
a 2d mortgage shall be made on the line, Chicago to Kansas City, 
and a first oa the Mo. River bridge aud terminals in Kansas City. 
In addition to ab ve bonds there are $89,00) Hastings & Dak. 7s, due 
in 1902, and $35,000 Oshkosh & Miss. River 8s, due in 1891; also 
$275,000 5 per cent real estate mortgages due in 1890 and 1894. 

OPERATIONS, FINANCES, &¢.—The mileage and also the stock and debt 
of this company increased very rapidly in six years, the miles owned 
being 2,359 on January 1, 1880, against 5,298 on January 1, 1887, and 
the stock and bonded debt, in round figures, $69,000,000 on January 1, 
1880, against $164,118,161 January 1, 1887. 

The annual report for 1886 was in V. 44, p. 399. The statistics in 
detail were given in the CHRONICLE, as follows: 


OPERATIONS AND FISCAL RESULTS. 
1883. 1884. 


1885. 1886. 
Miles operated....... 4,760 4,804 4,921 5,298 
Operations— 
Passengers carried.. 4,591,232 4,904,678 4,919,187 5,481,400 
Passenger mileage... 235,579,660 225,851,443 214,550,187 234,444,700 
Rate per pass. p. mile, 2°52 ets. 2°55 ets 2°56 ots. 2°42 cts. 


Freight (tons) moved. 5,661,667 6,023,016 6,4 7,085,072 


,482,869 if 
Freight (tons) mil’ge 1176605032 1247737233 1337721453 1486509713 
Av. rate p. ton p. mile. 1°28 cts. cus. 


1°39 cts. 1‘29 cts. 1 17 cts 
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30 . INVESTORS’ SUPPLEMENT. (Von, XLIV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Miles | Date | Size, or Amount INTER on D . pal,When Due. 
For explanation of column headings, &c., see notes; of of par /outstandin Rate -? When |Where a and by| Stocks—Last 
on first page of tables. Road.|Bonds.| Value. &| Cent. | Pay’ble hom. Dividend. 
Oh 0 Milwaukee @ St. Paul--Com. stock........ Sj, $100 |$30,904,261 244 |A. & O.| New York, Office. Apr. 15, 1887 
Preferred st’ck (7 p.c. y’rly, not cumulative)...... <<‘ te 100 | 21,555,900 Sig iA. & O. do do Apr. 15, 1887 
Consolidated mortgage (for $35,000,000). .... ..--|1,435 | 1875 | 1,000 11,470,000 7 de @ d. do do July 1, 1905 
1st mort. (Lacrosse Div.) .................. }4/| 370) 1863 | 1,000 5,264,000 7 J. & J. do do 189 
Sy SD GE Ee? coecsonceccecenghesocces a 230 | 1867) 1,000 3,198, 7 J. & J. do do July, 1897 
lst mortgage (Minnesota Central)......... Sa 49 | 1864, 1,000 23, 7 J. & J. do do 1894 
lst mortgage (lowa & Dakota).... ........ Fs 126 | 1869 | 1,000 541,000 7 J. & J. do do 899 
lst M.,Ia.&Dak.Ext.($15,000 p.m.)........ +E, 234 | 1878; 1,000 3,505,000 7 J. & J. do do July 1, 1908 
lst mortgage (Prairie du Chien)........... E o 195 | 1868 | 1,000 3,674,000 8 F. & A. do do 1898 
24 mortgage (Prairie du Chien)........... a 195 | 1868 | 1,000 1,241,000 73 #|F. @& A. do do 1898 
Milwaukee & Western..................-... os ---- | 1861 | 1,000 215,000 7 J. & J. do do 891 
8t.P.&C.1st M.(Riv. D.) $&2(conv.)... .... | Zk 130 | 1872 |500 &e. 3,804,500 7 g.\J. & J.|\London and New York.; Jan., 1902 
St ia, GP Eis MD. cccccvaces pénccoes JOE | 85 | 1873 | 1,000 2,393,00¢ 7 J. & J.;| New York, Office. 1903 
Bonds on Lac’se & Dav. Div., for Dav. & Nw. RR.| 185 | 1879 salie 2,500,000 5 J. & J. do do 1919 
1st mort. on 8. W. Div. Western Union RR.... ...| 212 | 1879 | 1,000 ,000,000 6 J. & J. do do July 1, 1909 
lst mort. on Chic. & Pac. Div., Chic. to Miss. Riv..| 119 | 1880; 1,000 3,000,000 6 J. & J. do do Jan. 1, 1910 
lst mort. on So. Minnesota Div. ($9,000,000) ....| 419 | 1880} 1,000 7,432,000 6 J. & J. do do Jan. 1, 1910 
Land grant income bonds. ...........-200- scccccee: ---. | 1880 Fm 1,437,000 7 J. & J. do do Jan. 1, 1890 
lst M. on Hast.& Dak. Viv.extens.($15,000 p.m.) | 417 |1880-6) 1,000 6,265,000; 7&5 \J. & J. do do Jan. 1, 1910 
ye es SS Se) eee eee 372 | 1880 1,000 6,576,000 6 J. & J. do do July 1, 1920 
lst mort. on Wisconsin Valley RR................ 107 | 1880 sone 1,669,000 6 J. & J. do do July 1, 1920 
Prior mort. do inthis datelanuampedhiie 107 | 1879 500 1,106,50C 7 J. & J. Boston. Jan. 1, 1909 
lst mortgage, Mineral Point Division............. 142 | 1880) 1,000 2,840,000 5 J. & J. New York, Office. 1910 
lst mortgage Chic. & Lake Superior Div.,......... 68 | 1881 | 1,000 1,360,000 5 J. & J. do do July 1, 1921 
lst M.Wis. & Minn. Div. ($20,000 p. m.).......... 230 | 1881 | 1,000 4,755,000 5g. \J. & J. do do July 1, 1921 
ist M., gold,on Chic. & Pac.,W. Div., $20,000 p. m./1,105 | 1881 | 1,000 | 24,400,000 5g. J. & J. do do Jan. 1, 1921 
Chic. & Mo. Riv. Div., 1st mortg., (820,000 p. m.). 77 | 1886; 1,000 2,049,000 5 J. & J. do do July 1, 1926 
Income bonds convertible. ....... ...c.-cce-ccceee- .--- | 1886 | 1,000 2,00'',000 5 J. & J. do do July i, 1916 
Terminal mort., gold, coup. or reg.(for $5,000,000)| .... | 1884) 1,000 4,303,000 5 J. & J. ao do July 1, 1914 
Fargo & Southern, lst mortgage, gold, assumed..|; 119 | 1883 | 1,000 1,250,000 6g. J. & J. do do Jan. 1, 1924 
oO Ph ocicstunediiinucesedpoene see 1885 sean 200,000 6 A. & O. do do 1895 
Dakota & Gt. South'n, lst, gold ($18,000 per m.). as 1886 | 1,000 988,000 5g. J. & J.! do do Jan. 1, 1916 
| 
1883. 1884. 1885. 1886. STOCK AND Bonps.—Of the common stock, $10,007,116 was held in 
Earnings— ° $ $ the company’s treasury 0on May 31. 18386. making the whole common 
Passenger.......... -. 5,927,668 5,766,843 5,499,737 5,661,690] stock $41,374,866. Preferred stock has prior right to 7 per cent; then 
i a .--- 16,365,354 16,128,964 17,101,742 17,358,294] common entitled to 7; then preferred has a further prior right to 
Mail, express,&o..... 1,366,802 1,575,191 1,811,794 1,698,419] 3 per cent; then commonto 3; then both classes share. But the pre- 








Total gross earn’gs 23,659,324 23,470,998 24,413,273 24,71%,403 








Operating expenses $ $ $ 
Maint’nce of way*... 2,548,609 2,339,635 2,551,327 2,641,977 
Maint’nce of equip’t. 2,489,257 2,574,437 2,430,809 2,327,875 
Transp’rt’t’n exp’n’st 8,011,533 8,102,668 8,646,132 8,675,045 
TL . cimenmwwadgh sides 614,609 702,060 733,545 59,3 
Miscellaneous... ... 114,029 140,829 = 150.658 —«:156,017 

Tot. operating exp. 13,859,629 14,512,471 14,560,264 14,560,264 
Net earnings........ . 9,881,787 9,611,369 9,900,802 10,158,139 

58°23 59°05 59°45 58°90 


Pr. ct.op.ex.to earns 


'* Includes renewal of track. t Including elevators, stock-yards, per- 
sonal injuries and damages to property, legal, insurance rent of cars, 
trackage, &c. 

INCOME ACCOUNT. 

















: = 1884. —" a 
Net earnings......... 9,881,787 9,611,369 9,900,802 10,158,139 
Other receipts....... 64.707 82,307 105,939 144,654 
Tota! income .... .U,v46,494 9,693,676 10,006,741 10,302,;93 
Disbursements— - + $ 
Interest on debt..... 5,373,925 5,918,608 6.996,573 6,241,093 
Divs. on both stocks* 3,212,895 3,321,167 2,391,039 3,053,076 
Rate of dividend..... 7 both 7 both A 7&4 7&5 
Tot. disbursem’nts 8,586,820 9,239,775 490,612. 9,294,169 
Balance for year.... 1,459,674 453,90L 1,516,129 1,008,624 


“These are the actual dividends paidin the year, witheut regard to the 
time when they were earned. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 


1883. 1884. 1835. 1886. 











Assets— $ $ § $ 
Railroad,equipm’t&c146,093,665 149, tz6,734 154,228,775 165,808,616 
St’ks & b’dsown.,cost 1,161,980 1,228,283 754,792 877,486 
Bilis&ace’ts rec’able 1,550,232 1,146,059 1,452,309 768,732 
Materials, fuel,&c... 1,223,043 483,365 1,543,217 2,048,985 
Cash on hand........ $,048,965 2,971,133 4,262,378 4,682,434 
fll. & lowa coal lands 944,132 630,475 617,026 583.526 
Total assets......... 154,022,017 156,936,049 162,853,497 174,s0u,s2y 

Liabilities— : 
Stock, common ...... 30,904,261 30,904,261 30,904,261 30,904,261 
Stock, preferred ..... 16,540,983 16,540,983 21,540,900 21,555,900 
Funded debt .......- 96,272,000 100,254,000 101,470,000 111,658,v00V0 
Allotherdues&ace’ts 1,711,099 2,093,163 164,958 431,825 
Unpaid pay-rolls, &c. 1,732,687 1,610,661 1,729,269 2,249,109 
Iand department... 1,781,907 —.... ... (onesmee sien 
Income account..... 5,079,080 5,532,981L 7,049,109 8,057,734 








Total liabilities. .154,022,017 156,936,049 162,858,497 174,859,829 
—(V.42, p. 155, 156, 351, 363, 383, 487, 631, 728; V. 43%, p. 387, 399, 
472, 572, 608, 635; V. 44, p. 22, 117, 149, 260, 275, 383, 392, 399, 526.) 

Chicago & Northwestern,.—( See Map. )—LINeor Roap—The Chie. 
& Northw. operates 3,949 miles of its own roads and controls 1,339 miles 
of the Chicago St. Paul Minn. & Omaha, 503 miles of Fremont Elkhorn 
& Mo. Val., and 107 of Sioux City & Pac.; total controlled, 5.899 miles. 
The mileage is extensive, and is shown clearly in the accompanying 
map. The main line from Chicago to East Omaha, Lowa, is 492 miles, 
and this forms practically the southern boundary of the whole system, 
the company having nothing to the south of that line, with the excep- 
tion of a few insignificant branches. At the end of the fiscal year, May 
31, 1886, the Chic. & Northwestern mileage was made up in the annual 
— as follows: Wisconsin Division, 555 miles; Galena Division, 400 

les; Lowa Division, 743 miles: No. Lowa Division, 369 miles; Madison 
Division. 483 miles; Peninsula Division, 369 miles; Winona & St. Peter 
Division, 448 miles; Dakota Division, 570 miles; total, 3,949 miles. In 
July, 1884, the Blair roads, previously teased, were acquired by purchase, 
but the Sioux City & Pacitic and Fremont Elkhorn & Missouri Valley are 
operated separately (610 miles) and their earnings oot included in tiose 
of C. & N.W., but separately stated in the aunuzl reports in the CHRron- 
ICLE on p. 130 of V. 43 aud p. 101i of V. 41. 

ORGANIZATION, &.—T'he Chicago St Paul & Fond-du-Lac Railroad 
which was a consolidation of several roads, was sold in foreclosure 
June 2, 1859, and the Chicago & Northwestern Railway was organized 
as its successor. In 1864 the company absorbed the Dixon Rock. & 
Kenosha, the Gal. & Chic. Union and the Peninsular RR. of Michigan, 
and has since absorbed by consolidation a large number of other roads, 
including those which were operated as ‘“‘proprictary roads.” 

{in December, 18382, a controlling interest was acquired in the stock of 
the Chic. St. Paul Minneapolis & Omaha Co. by the purchase of 53,300 
shares of preferred and 93,200 shares of coin. stock. 

In July, 1584, the leased lines in [owa (Blair roads) were acquired 
on the terms stated in the SUPPLEMENT of June, i835, and prior issues. 

The fiscal year ends May 31. The annual meeting ts held early in Juue. 





ferred stock has not yet received more than 8 per cent in any year, 

ust 7 per cent paid on the common. Dividends since 1875 (prior to 
the current year) have been: In 1876, 21, on pref.; in 1877, 349 on pret.; 
in 1878, 7 on pref. and 5 on com.; in 1879, 7 on pref. and 5 on com.; 
in 1880, 7 on pref. and 6 on com.; in 1881, 7 on pref. and 6 on com.; in 
1882, 7% on pref. and 7 on com.; in ’83 and ’84, 7 on com. and 8 on pref. 
in 1885, 612 on com. and 79 on pref.; in 18%6, 6 on com. and 7 on pref. 

Prices of stock since 1877 have been as follows: Common in 13873, 
3219 @55%4; in 1879, 4953@944; in 1880. 87182130; in 1881, 117@136; 
in 1882, 124@150%: in 1883, 1154@1401g; in 1884, 811¢@124; in 1885, 
843g@115%; in 1886, 10414@1205g; in 1887 to May 20, 110@126%. 
Pret. in 1378, 59%@7919; in 1879, 76780108; in 1880, 104014619; in 
1881, 13118@147 3s: in 1882, 136@175; in 1883, 134@157; in 18384, 
117@14919; in 1385, 119% @1397,; in 1886, 135@144; in 1887, to 
May 20, 13844@153. 

The sinking fund bonds of 1879 are secured by a deposit of mort. 
bonds, on the new roads acquired at the rate of $15,000 per mile, and the 
terms under which these are issued were publishedin V. 29, p. 277. 
Of these bonds so far issued, $6,305,000 are 68 and the balance 
58. There are several small issues of bonds in addition to those in 
the table above, viz.: Beloit & Madison RR., $91,000. 7s, due 1888; 
Minnesota Valley RR., $150,000, 7s, due 1908; Plainview, $100,000, 
7s, due 1908; Peninsula Railroad (Mich.), $152,000 7s, due 18938. 

The $10,000,000 debenture bonds were issued to pay for the ee 
St. Paul Minneapolis & Omaha stock; the sinking fund for these bonds 
is $200,000 oy year from May, 1888, if they can be redeemed at 105. 

In June, 1884, the new issue of $6,000,000 5 per cent debenture bonds 
was authorized, of which $1,966,500 went for the purchase of Blair 
roads and the balance to be used for improvements as required. Any 
future mortgage on the property of the company owned at date of these 
bonds, shall include them. 

The C. & N. W. exten. bonds of 1886 are direct bonds of the C. & N. 
W. Company, secured by the deposit in trust of the lst mort. bonds of 
roads constructed or acquired, at the rate of $20,00v per mile. 

In addition to bonds in above table there were live Vonds in the sink& 





‘ing fund amounting to $969,500 May 31, 1886. 


LAND GRANT.—The lands of the company have been acquired by the 
purchase of the Winona & St. Peter and ether roads that have been 
consolidated. The Commissioners’ report for 1885-86 showed that the 
total consideration for the lands and lots so'd in that year amounted to 
: 3,855. Net cash receipts were $663,688. Thestatement of amounts 
secured to be paid to the company by outstanding contracts of sale in 
force at the end of the fiscal year showed a total of $1,209,502. 


TABLE OF LANDS UNSOLD FOR YEARS ENDING MAY 31. 








Name of grant. 1883 1884. 1885. 1886. 
Minnesota ...... 734,532 635,577 626,811 574,362 
Michigan ....... 485,077 461,847 443,296 420,423 
Wisconsin ...... 320,125 303,723 303,165 299,041 

Total........ 1,590,334 1,456,147 1,373,272 1,293,831 


OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railwa 
has pursued the policy of extending rapidly its lines in the far West. 
The stock had not been much increased until the issue of new stock 
for stocks of proprietary roads, anda large nominal surpius has been 
actos up, amounting to about $32,000,000, against which there are no 

iabilities. 

The latest annual report (1885-86) was in the CHRONICLE, V. 43, Dp. 
130. The following were the earnings, expenses, &c.: 


OPERATIONS AND FISCAL RESULTS. 


1882-83. 1883-84. 1884-85. 1885-86. 
Tot. miles oper’d 3,584 3,763 3,343 3,948 
Operations — 
Pass’gers carr’d. 7,968,560 8,623,483 8,403,884 9,140,195 


Pass ger mileage 248,856,303 256,386,389 231,090,788 239,150,020 
R'te p. pass. p.m. 2°46 cts. 2°40 cts. 2°38 cts. 2°36 cts. 


~ 


Fr’ght(tus) mv’d =—s 7,874,665 8,453,994 8,235,127 8,494,239 
Fr ght (tus) m’ge1183,829,3)8 1350,173,773 1416,789,205 1466,892,717 
Rate pr.ton p.m. 1°42 cts. 1°31 cts 1°19 ets. 1:19 cts. 

Earnings— 7 7 7 $ 
Passenger....... 6,119,616 6,153,071 5,498,111 _ 5,646,150 
Freight .......... 16,894,352 17,677,866 16,917,394 17,503,244 
7 1,189.637 1,086,551 1,130,206 











6 
vail, express,& 1,067,367 
4 23,502,056 24,279,600 





Grossearn’s. 24,081,835 25,020,624 
Expenses— > $ $ $ 
Maint’ce of way 3,372,994 3,590,917 2,989,253 2,986,955 
« ears,&e 2,322,099 2,418,297 2,193,224 2,219,211 
franusp.& miscel 7,753,638 8,429,121 7,970,592 7,950,608 
7 eee 618,735 672,621 690,928 702,452 
Total ......... 14,072,316 15,140,956 13,793,907 13,359,226 
Net earnings.... 10,009,319 9,879,668 9,708,149 10,420,374 
P.c. exp. toearn. 58°44 O51 58°69 57°08 
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RAILROAD STOCKS AND BONDS. 3i 


May, 1887.] 
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32 INVESTORS’ SUPPLEMENT. [VoL. XLIV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
; Bonds—Prinei- 
DESCRIPTION Miles Date Size, or INTEREST OR DIVIDENDS. pal,When Due. 
For ee of column headings, &c., see notes; of Par Rate per| When {Where Payable, and by| Stocks—Last 
n first page of tables, Road. Bonds Value. Cent. Payable Whom. Dividend. 
4] 0 & Northwestern—Common stock.... ... jon: 8. wées 3 JT. & D.!|New York, Co.’s Office.| Dec. 28, 1886 
Pre “9 at’ck (7 iD. GC. oy rly, not parroes ~ Tel cual ce. 1% —M. do - do Mar. 23, 1887 
rs i, Sn. oven paeentieemneneihene 776 | 1865 7 —F. do do Feb. 1, 19 
Madison extension, lat mort., sinking fund, gold.| 126 | 1871 7g. \A. & O. do do April 1, 1 
Cee. @ BEM.. 266 GROTEBORG. ccc cccccee cceccece coor DPS wide 7 J. & J. do do July 1, 1898 
Menominee River, SS a ae 25 | 1876 7 JI. & J. do do uly 1, 1906 
Menominee extension, lst morteags, ES 120 | 1871 7g. \J. & D. do do June 1, 1911 
Gen, cons mort., gold, coup. or reg. ($48,000,000)| 1,058 | 1872 7g.\J. & D. do do . 1, 1902 
W. a “pe Peter, 2d mort., guar. by Chic.&N.W.| 137 |1870-1 7 M. & N. do do Nov. 1, 1907 
lst M. _—— Chl — gr “fs f..| 175 | 1871 72g. \J. & D. do do Dee. 1, 1916 
Iowa Midland, 1st mort., 75 | 1870 _8 A. & O. do do Oct. 1, 
Northwestern "Union, 1st spartans, en hiebesebe 62 | 1872 7g. \M. & 8. do do June 1, 1917 
Rochester & No. Minnesota, lst mortgage ........ 24 | 1878 7 M. & 8. do do Sept. 1, 1908 
Chic. Mil. & N. W., construction bonds.........-.- 141 | 1882 6 M. & N. do do Nov. 1, 1905 
Chicago & Tomah, 1st mort. 0 154 | 1830 6 M. & N. do do Nov. 1, 1905 
Milwaukee & Madison. 1st mort., guar............ 80 | 1880 6 M. & 8. do do Sept. 1, 1905 
Bink. fd.bds.(ist M. as collateral) ( 15,000 p. md...) coco] Se 5&6 \A. & O. do do Oct. 1, 1929 
8. f. deventure bonds (for C. St. P. M. & O. stock).| .... | 1883 5 M. & N. do do May 1, 1933 
Debenture bonds of 1909 (for $6, 000, anseons -oe- | 1884 5 M. & N. do do Nov. 1, 1909 
C.& N.W. VF bds. ($20,000 per M.) ep. &reg.| .... | 1886 4 F. & A. do do Aug. 15, 1926 
Ottumwa C.F.& S8t.P., ist M., guar.($25,000 p.m. 64 |} 1884 5 M. & 8. do do Mar. 1, 1909 
Des Moines & Minneapolis RR. lst mort. Bonds.. 538 | 1382 7 F. & A. do do Feb. 1, 1907 
Escanaba & Lake Superior RR., lst mort ... .... 346 | 1881 6 J. & J. ao do July 1, 1901 
Dakota Central RR., lst mort....................- 71 | 1852 6 M. & 8. do do Sept. 1, 1907 
do ist M.. Southeast Div. (for $2,000,000).; 125 | 1382 6 M. & N. do do Nov. 1, 1907 
North. Ml, 1st M. ($20,000 p. m.) guar. C.& N. W. 75 | 1885 5 M. & 8. do do Mar. 1, 1910 
Other small issues (see remarks)................-.- os mou baie steals do ah Bern 
ids & Missouri River, lst mort......... 70 | 1861 7 F. & A. do do Aug. 1, 1891 
do lst mort......... 58 | 1863 7 F. & A. do do Aug. 1, 1894 
do lst mort......... 146 | 1866 7 M. & N. do do May, 1916 
Chicago Iowa & Nebraska, mortgage.............. 82 | 1863 7 F. & A. do do Aug. 15, 1892 
Maple River 1st mortg........... Spensbasesesnes of eee 1877 7 J. & J. do do July 1, 1897 





























INCOME ACCOUNT. 











1882 83. 1883-84. 1884-85. 1885-86. 
Receipts— $ $ 
gs.... 10,009,319 9,879,668 9,708,149 10,420,374 
Disbursemenis— * $ $ 
Rentals paid.... 1,570,948 1,568,704 0 Zar err 
{Interest on debt 4,288,633 4,527,235 *5,064,534 5,536.363 
Dividends....... 2,890,337 2,939,469 *3,981,348 3,414,504 
Rate on pref.... 8 8 8 7 
Rate on comm’n 7 7 7 6 
Miscellaneous .. 98,120 83,000 58,000 58,000 
Tot. disb’m’ts. $8,848,038 $9,118,408 $9,132,449 $9,038,867 
Balance.surplus $1,161,281 $761,260 $575.700 $1,381,507 


* On absorption of Iowa leased lines, rentals ceased and interest and 
dividend charges increased. 


GENERAL BALANCE AT CLOSE OF — rong YEAR. 


















































Assels 1883-84. 4-85. 1885-86. 
Chic. & N. W.—Road ‘&equip.. a 7i0, 425 gis. $53,870 $126,!'01 024 
Other companies do 39,486,916 35,539,234 36,628,824 
estate in Chicago....... ° 200, 000 200,000 

TEI 508,026 360,242 934.482 
Btocks owned. ...........-...-- 20,323.313 12,282,159 112,2-2,159 
Land grant investments ...... 730,000 1,221,000 714,000 
Bills and accounts receivable. 1,192,626 1,890,841 1,$ 26,281 
Materials, fuel, &c........ ... . 2,205,359 1,808,567 2,000 734 
Cc PTE TE 1,964,698 3,807,191 2’ "932, R48 
Trustees of sinking fund..... 1,730,002 1.934,004 4.239,176 

0 eee $171,051,394 $185,897,108 $185,759,528 

Liabilities. 

Stock, common............... . $26,6 7, 366 $41,374.866 {$41,374,866 
Stock, ST cos seen enna 22,325,455 22,325,454 [22,325, 4514 
Btocks of poopelet ry roads,&e 22,550,100 11,220,000 11, 230,000 
I cdi, a oinenmnimem 80,891, 000 91,460,500  |j 90,311,500 
Divid’ds a Be not yet due 1,027,772 1,544,221 1,331,600 
Sinking funds pai cin 1,730,000 1,934,000 4, : 239, 175 
Current bills, pav-rolls, &c.... 1,880,317 1,690,680 225 1.206 
Uncollected adain fa. ee 80,65 1 113,262 140,762 
Rentals of roads in Ia., not due 562,543 OR ce ee 31,044 
Bonds unsold, &c.............. 310, 000 537,000 37,000 
Note of Consol. Pes RE 275,000 275.000 125,000 
Accrued interest not due ..... 675,395 705,060 703,525 
cn ¢ecsnemeeence sitar . ¢hetenan 120,000 
Land income account......... 2,938,675 2,954,246 3.194,071 
Railroad income account..... 9,187,120 9,762,819 11,144,326 

ee $171,051,394 $185,897,108 $188,759,529 





t Includes Chic. 8t. P. M. & O. stock, $10,315,659; F. E. & M. V. RR. 
stock, $1,966,500. Also owns C. & N. W. common stock, $10,007,116, 
and ‘referred, $2,284, but these items are included in the amounts given 
on other side of the account. 

Including $10,007,116 common and $2,284 preferred stock in com 
arg f ’s treasury. 
neluding live bonds 1n sinking funds, which amounted May 31, 1886, 
. #969,500. 
—(V. 42, p. 22, 304, 324, _— 393, 487, 519, 694; V. 43, p. 49, 117, 130, 
399; V. ‘44, p. 'B43, ¢ 21.) 


Chicago & Ohio River.—Line of road from Sidells, Il., to Olney 
86 miles. This Co. was organized in 1836 as successor of tue Danville 
Olney & Ohio River, foreclosed in Feb. 1886, An extension to the 
Ohio River is prvjected. Earnings in 1884-5, $50,293 gross, and def. 
under operating expenses, $2,423. Parker C. Ch: iundler, President, Bus- 
ton. (V. 42, p. 164, 215, 242: V. 44, p. 21, 289, 308.) 


Chicago Rock Island & Pacific,—LINé Or ROAD.—Owns from 
Chicago to Council Blutts, 500 miles; Davenport, Ia., to Atchison, Kan., 
$345; Atchison Junction to Leavenworth, Kan., 21°5; 'W ashington, Ta., to 
Knoxville, 77 ‘5; South Englewoud to South Chicago, 7°5; Wilton to 
Muscatine, 12°5; Newton to Munroe,17; Des Moines to Indianola and 
Winterset, 47; Menlo to Guthrie Centre, 14°5; Atlantic to Audubon, 
24°5; Atlantic to Griswold, 14°7; Avoca to Harlan, 11°8; Avoca to Car- 
son, 17°6; Mt. Zion to Keosauqua, 4°5; Wilton to Lime Kilns, 5. Leased: 
Cameron, Mo., to Kansas City, 54; Bureau Junction to Peoria, 47 miies; 
Keokuk to Des Moines, 162. Total operated, 1,384 miles. 


ORGANIZATION—The Chicago & Rock Island RR. was chartered in 
— Feb. 7, 1851, and opened from Chicago to the Mississippi River 
by th 1854. The extension from the Miss. to the Mo. River was built 
he former Mississippi & Missouri RR. of lowa, which was foreclosec 
aan mortgage in 1866. The Illinois and [owa roads were consolidated 
August 22, 1866, under the present title, and the main line was extended 
to Council Bluffs June, 1869. The Iowa Southern & Missouri Northern 
jr formerly the Chicago & Southwestern, and was foreclosed and pur- 
— ov hhis company, and consolidated June, 1880. The present 
Chic R. L. & Pacific was a consolidation June 4, 1880, with $50,000,000 
stock authorized, and a scrip dividend of 100 per cent to the holders of 
Chic. R. I. & P. stock. The fiscal year ends March 31, and the annual 
election occurs in June. 


—_— 








, 1876, viz.: in 1877 and 1878, 8 per 





STOCK AND Bonps.—Dividends have ~ 1. Ie as follows since 
cent 
‘Sig cash and 100 p. c. in stock; in 1881, "1882, 1883, 
aud 1586, 7. Range of prices of stock was as follows since 1876, viz.: in 
1877 '8319@ 10519 in —- ange my in 1879, 119215044; ‘in 1880, 
to July, 1492204; ‘July (new stock) 100190143; in 1881, 129 
@1485g; in 1882, isoaisou, io 1883, 116149@127'4: in 1884, 100%4@ 
i348 ban ‘in — '105 @132; in 1886, 12018@131; in 1887, to May 20, 
@1407%e. 

The an from Minneapolis west to the junc. with Bur. C. R. & N. line 
(205 miles) is built under the charter of the Wisconsin Minn. & Pac. Com- 
mpd issued by the old Territorial Legislature. The W. M. & P. Co. issues 

ts bonds running for 5U years, bearing 6 per cent interest. at the rate of 
$20,000 per mile, of which $5,000 per mile is four equipment. These 
bonds are de — by Rock Island vith the United States Trust Co., 
and in lieu of them the Rock Island issues its own bonds for $15,000 per 
mile of roa, but bearing 5 per cent. The difference in interest as it accu- 
mulates is to be invested in Rock Island bonds: these bonds may be 
redeemed at 105 after July 1, 1394. The 3t. Joseph & Iowa RR., Alta- 
mont, Mo., to Rushville, Mo., 64 miles, was completed Jan., 1886, and 
$960,000 in similar collateral truat bonds issued. 

The authorized issue in 1886 of simil sr collateral trust bonds for $10,- 
000,000 (at $15,000 per mile single track, $5,0.0 for equipment and 
$7,500 for sec ond track), was for the extensi n of some 7uV miles under 
the name of the Chicago Kansas & Nebraska Railroad. 

OPEKATIONS, FINANCES, &C. —The company has paid its stockholders 
handsome ly, , inclading scrip dividends. The receipts ~ lands are 
now practically ended; the land notes on hand April 1, 1836, were 
$676,114. The management is secretive and no monthly or weekly 
soporte of earnings are issued. 

he mileage, earnings, &c., for four years ending March 31, have 
been as follows: 


1882-3. 1883-4. 1884-5. 1885-6. 

Miles owned & oper.. 1,381 1,384 1,384 1,384 
Earnings— + $ $ ~ 

Passenger............ 3,333,069 3,313,448 3,023,884 3,127,258 

TTR 7,928,236 8,056,316 8,144,142 7,713,659 

Mail,expr’s,r’nts,&e. 928,598 1,165,750 1,038,885 1,163,431 








Total grossearn’gs 12,189,903 12,535,514 12,206,911 12,004,348 














Oper. expenses...... 7,109,817 7,298,002 7,160.324 7,166,893 
Net earnings.... 5,080,086 5,237,512 5,046,587 4,837,455 
P.c of op.ex. to earn. 58°33 58°22 53°65 59°70 
INCOME ACCOUNT. 
1882-3. 1883-4. 1884-5. 1885-6. 
Receipts— $ $ ba) 
Net earnings......... 5,080,086 5,237,512 5,046,587 4, 44 455 
From land ye t 560,000 470,000 330,000 »,000 
Total income..... 5,640,086 5,707,512 5,376,587 ~ 5,147,455 
Disburseinents— : 
Rent leased roads .. 304,363 301,121 301,121 301,995 
[nterest on debt ..... 950,000 1,002,350 1,094,750 1,213,250 
i 2,937,186 2,937,186 2,937,186 2,937,186 
Rate per cent.... .... 7 7 7 7 
Add. and imp. ace’t.. 1,300,000 1,200,000 750,000 463,000 
Miscellaneous* ...... 147,595 177,784 196,344 164,784 
Total disbursements. meee 5.618,441 5,279,401 5,080,215 
Balance, su"plus .... 943 89,071 97,156 67,240 


—(V. 42, p. 479, 519, 548, 631, 693, 706, 752; V. 43, p. 308, 766; V. 44, 
p. 60, 91. 308, 3 +5, 495. 526.) 

Chicago & St. Loul«,—' a to Pekin, Ill , 150 miles. and branch 
2 miles. his is the title of the company organized in March, 1885, as 
successor of tie Chicago St. Louis & Western, which had been formed 
in Jan, 1884, as successor of the Chicago Pekin & Southwestern. Stock, 
23.000,000. "bonds offered for sale in New York July, 1-85, by R. P. 
Flower & Co. Gro-s earnings in 18%5, $292,793; net, $71,633; int. on 
bonds, $90,000. (V. 42, p. 004; V. 43, p. 773.) 


Chicago St. Louis & Pittsburg.—The mileage is as follows: 
Columbus, O., to [ndianapolis, Ind., 137 wiles; branches—Bradford JUNC.» 
O., to Chieago, TLL, 231 1n.; Richmond, In :., to Anoka June., Ind., 102 m.; 
Logansport, Ind., to [illinois a Line, 61 m.; Indianapolis to ‘Kokomo 
(operated jointly ‘with Wab. St. L. & Pac.) 54 m.; total operated, 635 m. 

This is the reorganization (March 20, 1883,) of the Columbus Cuicago 
& Indiana Central road, sold in foreclosure on Jan. 10, 1883 6 
Cc. Cc. & L. C. company was formed Feb. 12, 1868, by consolidation S 
the Col. & Ind. Cen. and Chic. & Great East. ‘railroad companies. 
default in 1875 and much litigation, a plan of settlement with the 
Penna. RR. was approved by a majority of bondholders in 1382 and 
carried out. There was heia by the Penna. RR. and the Penn. Co. a large 
amount of the ist consol. mortgage and the stocks. Tne preferred 
stock is entitled to 6 per cent yearly if earned, and is cumulative. 

The gross earo ngs fron Jan. 1 to Avril 30 were $1,753. 137 in 1887, 

against $1,427,961 in 1835; net, $397,679, souiest $173,896; surplus 
over interest, $3 ~ ,33%,8 ainst a deficit of $199,56 

The anoual report of this company for the year 1886 was pub- 
| yished in the CHRONICLE, V. 44, p. 369, to which reference should be made. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




















































































































DE IPTI - 
For explanation of ng ay &c., see notes x are sear |, Amount Ra scar gong eninge car pr pal, Whe When Due. 
, ar » 
on tirst page of tables. Road.| Bonds| Value. | OUtstanding Cenk. ‘ Pay'ble _— Toe ons Molto 
Chicago & Northwestern—(Oontinued)— silk a 

Fremont ey & Mo. Val.,Consol.bonds ........ 311 | 1883 | $1,000 | $7, ri 000 6 A. & O.|New York, Co.’s Office.} Oct. 1, 1933 

do equipment bonds............ sess } “seed wea 491,000 6 Bie - do ; et. 

Mo.V.& Blair RR. Br’ge, 1st. —— aft."03 .....c0- ---- | 1883 — 1 .000, 000 6 J. & J. do do Jan. 1, 1923 

Sioux ener | & Pacific, lst mortgage. ...........-... 102 | 1868 | 500&e.| 1,628,000 6 + SP OS do do Jan. 1. 1898 

| 2d mort. (Gov't subsidy)....| 102 | 1868 | 500&e. ey ye :. J. & Z. U. S. = at maturity Jan. 2 3838 
seeeccceccrccecces cece | cece ve 9. ‘ . New Yor 0.’8 ct. 
Chicago & Datintda.. ee Srey ee 00, “ 

Ohicago Rock Island é Pae. “St ’ek (for $50,000,000) |1,384 | .... 100 | 41,960,000 ‘Ls “FP. |New York. Co. 3a Office.) May 2. i 

lst mortgage. Coup. OF TO... .......-0-e20- cece ) 636 | 1877 |1,000&6) 12,500,000 ." Pn & J. vm _ ” y boy en July * ret 

Chic.& Southw.. 1st M.g. (ead in cur. by C.R.L&P.)| 271 | 1869 | 100 &e.| 5,000,000 7 M.& N do do Nov., 1899 
_— a collat. — (920, ,000 p.m.) cp. or reg. 03 sane yt greyed 5 lJ. & J. do do July 1, 1934 

icago ouis—l1st mortg.......-..... eaeeuee > ,0V0 500,000 M. ’ 
Ohicago St. Louis & Pittsb.—Common stock......... ar © aides 1 8,022,441 Fou adunieg | a _— i, —_ 

Preferred stock (6 per cent gxmulative) ate | Ba rang | 1.400 | 17-479,850| 22. REN ccadieaien. 2. at as cena’ 

8t mortgage, cous dl. gold ($2: J aaa 3U 5000 | 13,442,000 5 zg. . .. N. Y., Union Trust Co. | Oct. 1, 
1st M. Chic. & G’t East. (Chic. to Logansport).. oo. cata 23, 7 S A. & 0. a sy a =e = Oct, 1, 193 . 
do Col. & Indianapolis Central ............... 208 | 1864 | 1,000 2,631,000 7 J. & J. a. do Nov., 1904 
do Union & Logansp’t (U’n City to Logansp’t)| 93 | 1865 | 7... 5,000; 7 JA. & O. do do Dec.. 190 
do Cinn. & Chic. Air Line(Richm’d to Logans.)} 107); .... wate 108,500 7 F. & A. do do Aug oT 1890 
Ohic. Si. Pau @ Kan Oily ~\et, €11, 820000 p ai_| 142 | Leeé | 1,000| 2,900000| 3g. (ME Slow fork una Beadon.| sort 98 
ve. St, Lau an Cily—18 0,000 pP m ~ , 2,800, 00 5 g. iJ. ‘ 
0. _ = a = polis & Fen er emcee Stuck. . i 4 caee aoe 18,559,626 mn F ~ . ans nr hescaaes July 2 7 
NALA LENE LLP 3. semen 11,259,933 3 ; é n. 20.1 

Consol. mortgage ($15,009 per mile)......... ..... .--- | 1880; 1.000 | 12,250,292 6 y ‘ b: “ae i une re 1930 

Chic. St. Paul & Minn., lst mort., gold, coup...... 177 | 1878 | 500 &.| 3,000,000 6 g. |M. & N. do do May 1, ot: 

North Wisconsin, lst mortgage..-...........-.-.-- 120 | 1880 1,000 800,000 6 : a ae do do Jan. 1, 1930 

Bt. P. & Sioux City, mort., gold, for $7,000,000. . 605 | 1879 | 1,000} 6,080,000 6g. \A. & O. do do April 1, 1919 

Bt. Paul Stillwater & Taylors’ Falls, 1st mort..... 23 | 1878 cece 334,800 7 J. & J. do do an. 1, 1 

Hudson & River Falls. lst mort......... ......-... 12/1878} .... 25.006 .S fae do do July 1, 1908 

Minneapolis East RR., 1st mort., guaranteed. .... ---- | 1879 san 75,000 7 J. & J. do do Jan. 1. 1909 
Ohicago é West. Indiana—1st mort. (sinking fund).| .... | 1879 | 1,000 2,445,000 6 g. |M. & N.|N. ¥., Drexel, M. & Co.| Nov. L. 1919 

_ General mortgage, gold, sinking fund............ ..-. | 1882!) 1,000! 6,396 646 6 g. |\Q. — M. ‘do * “do Dec. 1. 1932 

OPERATIONS AND FISCAL RESULTS. FISCAL RESULTS. 
1883. 1884. 1885. 1886. 1883. Q4. b " 
Miles ode operated 635 635 635 635 —_ operated...... 1,280 1318 1310 365 
ations— arnings— $ ~ 
Passengers carrie’... 1,228,701 1,186,779 1,061,091 1,085.4!8 | Passenger....... w-ee =, 470,55 1, Be 
ee oa a 3. @ ul OS ot fo O38 os 744 eric 896 44, 300 ,677 reight Senéinwnness 343,918 4 132 330 4'255'398 1'408'734 
) ass. ® mile ote . ee. ets | Mail, ex ‘ a : 2s 53, 3" 
Fr’ght (t’ns) m oage ‘ 65: 3.87. ‘ i Tot. gross earnings 5,515,284 5,784,931 5,814,810 6,153,267 
“= rate ® tou ® in oni cts. 0" no 0° rs 2 cts 0 ig Oper’ exp. & txs. 3,623,827 4,007,022 3,721,151 3,848,57 
arnings— ° — — 
Passenger Cs aiaenmeiin die 1,163,407 1,134,689 1,036,077 1,036,165 ~~ earnings ...... 1,891,457 1,777,909 2,093,659 2,304,692 
I 260 weessesece 3,781,107 2,902,433 3,159,887 3,418.447] P.c. of op. ex. to earn. 65°70 69°26 63°99 62°54 
Mail, express, &C.... 349,406 359,718 37: ,632 357,704 INCOME ACCOUNT 
Total gross earns 5,293,920 4,396,840 4.587.596 4,812,316] — peceintg— 1883. 1884. me —_ 
Op exps. and taxes. __ 4,335,984 3,692,213 3,307,645 3,966,; #00 Net eATHINgS =.=. 1,891,457 1,777,909 2,093,659 2,304,692 
: ‘ x ace q:q| Net from land gran ° ol, 21 41, 
+ eee eo ie “—-" ar Uther receipts....... 153,623 212,221 «= 33,235 =—s«73,959 

See INCOME ACCOUNT. Total income.... 2,592,857 2,641,255 2 : 

Receipts— 1883. 1834. 1985, ee) ae - oi ao wi er a 
Pe See ..--00- vat + las arya |S 35,564 49,174 62,982 —_ 117, 
Other receipts... 9 73. 073 ae : eserent on ams. ee we et ee 1, ae t, 324 ara ae 

ee lh Se eit nen iv. on pref. stock.. 476 of 3,40 4 
Total ineome.... $984,973 $874,672 $759,951 $876,015 es sonny a4 dee a0 ‘ake as'ane sy 
isbursements— y ‘ i : . ’ 
Rentals paid ..... $15.918 $21,224 $21,224 $21,224 Tot. di ee ee 
~ 2 oR: ; , 7416 .disbursem’ts 2,040,767 2,179,361 2,035,238 2,139,997 
Seats Se TN LI TNS | ectanee mangas... 552,090 470,891 763,651 979,719 
pecbcowerses 120,633 ceshoeee conmeane weae--e. | —(V. 42, p. 257, 429; V. 43, p. 244, 502; V. 44, p. 184, 263, 493.) 
Miscellaneous .....  -------- += — 17,565 95,789 Cniere? & hte Fs ey PH P= omg — Ham- 
’ ’ ‘ IOI to Chicago, with a belt railroad an ranches, W ware 
PE nom apa — a e701 Bh meee Pete A. aienae houses, elevator, &c., 43 miles of roads and 132 miles of track in all 


—(V. 42, p. 354, 517; V. 44, p. 369, 433, 525, 526, 653.) 


Chicago St. Paul & Kansas City.—(See Map of VUinn. € North- 
western.) --Desx Moines, 1e., to O-lwetu, [a., 132 miles; branches, Valeria 
to coal iniues aud W: isons to Cedar Fails, 10 miles; total, 142 miles; 
under construction, Des Moines to St. Joseph, 155 miles ; at Ovelwein, 
connects withthe Mian. & Northwestern, and ha; a traffic contrac: with 
it. The Wise.I«. & Nebr. RR. was purchased in Julv, 1835, for $20,000 
per milein o nds and $2>,000 per mile in stock. Bon Is are authorized 
atthe rate of $20,000 per miie on road and $5,000 per mile for termin 
als in cities ani for equipment; also, $3,000 p-r mile additio isi for 
double trick. Capital stock ($25.00! per mile), $3,500,000. Gross earn- 
ings for six mouths from July 1, 1886,0n 115 miles were $138.965; net, 
$12,523; poems from old company, $25,000; surplus over interest 
our | _ T. Wilson, New York, President. —(V. 43, p. 72; 

. 44, 627 

Patan St. Paul Minneapolis & Omaha,—(See map Chicago 
& Northwestern ) Mileayse: Eastern Div.—Eiroy to St. Paul, 196 miles; 
River Falis Branch, 25 miles; Stillwater Branch, 4 miies; South Stillwater 
Branch 4 miles: Eau Claire Branch, 3 miles; Neillsville Branch, 14 miles; 
St. Paul to Minneapolis, 10 miles; total, 256 miles. Northern Division— 
North Wisconsin Junetion to Bay field, 1783 miles; Ashland Junction to 
Ashiand, 4 miles; Ash'and Shore line, 1 mile: Eau Claire to Chicago 
Junction, 81 miles; Superior Junction to Duluth, 73 miles: total, 
333 wiles. St. Paul & Sioux City Division—St. Paul to Sioux City, 269 
miles; Minneapolis to Merriam Junction, 27 miles; Lake Crystal to El- 
more, 44 miles; Heron Lake to Pipestone 55 miles; Sioux Falls Junction 
to Salem, 98 miles; Luverne to Doon, 25 miles: total, 521 miles. 
Nebraska Div.—Cov ington to Omaha, 126 miles; Coburn June. to Ponuea, 
16 milés ; anaes River transfer, 2 mites; Norfolk Branch to Eimerson, 
46 miles; Wakefield to Hartington, 34 miles; Wayne to Randolph, 22 
miles; total, 245 miles. Total owned, 1,360 iniles. Proprietary road, 5 
miles. Totalof all, 1,365 miles. This was a consolidation July, 1880, a 
the Chicago St. Paul «& Minne apolis (formerly West Wisconsin), the North 
Wisconsin, and the St. Paul & Sioux City. The 8t. Paul & Sioux City was 
@ consolidation in August, 1879, of the St. Paul & Sioux City and the 
Sioux City & St. Paul, forming a main line from St. Paul to Sioux City, 
270 miles. The St. Paul Stillwater & Taylor’s Falls was consolidated 
with this company; also the Worthington Sioux Falls & Iowa and Cov- 
ington & Black Hills. 

referred stuck has a prior right to non-cumulative dividend of 7 per 
cent from net earnings; but common is never to receive more than is 
paid on preferred. The Chie. St. Paul & Minneapolis ist mort.is a 2d 
on the lands; the land mort. a 2d on road; but no foreclosure can be 
had except by default on lst mortgage. 

In November, 1382, a controlling interest in the stock was purchased 
for the Chicago & Northwestern Railway by the acquisition of 93,2vv 
shares of common at an average price of 48°40, and 53,300 shares ot 
preferred at au average of 1V4°01—the total cost being $10,503,959, 
which stock is held as an asset of the Chic. & Northwestern Coin vany. 

Report for 1336 was in CHRONICLE, V. 41, p. 493. The land sales in 
1886 were 194,66) acres for $1,562,803, inciting lots; land contracts 
and notes on hand Dee. 31, 1836, $3, 093,392; ands uudisposed of, 
647,197 acres. Earnings, &e., were as follows: 





| 


including 2d, 3d, 4th and sidin ig track (of which 51 miles were leased to 
the Belt R’y of Chicago), and about 400 acres of real estate. This 
comp Maly leases its road for right of way into Chicago and terminal 
facilitie” therein to the Wabash, the Gr. Trunk of Canada, the Chicago 
& East.s Illinois, the Chic. & Atl. and Louisv. New Albany & Chic “ 
roads; the annual rentals stipulated amount to $667,450, exceeding t 
intere st charge considerably. The stock is $5,000,00U0 and bonds are So 
ted to $10,500,000; the bonds are liable to be redee: ned at any time at 
105 by a sinking fund, which is provided for by increased rentals to be 
paid for that purpose. (V. 43, p. 22.) 


Chicago & West Michigan.—Owns from Lacrosse, Indiana, to 
Pentwater, Mich., 209 miles; branches—Holland Junction to Allegan, 
23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon, 
10 miles ; Kirk’s Junction to Pickand’s J unction, 3 miles; Muskegon 
to Port Sherman, 6 miles; Woodville to Muskegon River, 17 miles; 
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; White 
River Junction to Baldwin, 20 miles: total operated, 413 miles. In 
1887 leas'd to Chicag» & Ind. Coal RR., about 13 miles—La Crosse to 
New Buffalo. 

Organized as successors of Chicago & Mich. Lake Shore Jan. 1, 1879, and 
consolidated in Sept., 1851, with the Grand Haven road, 57 miles, 
Muskegon to Allegan, and the Grand Rapids Newaygo & Lake Shore, 46 
niles, from Grand Rapids to White Cloud. 

» ake are also $24,000 outstanding of Grand R: ipids Newaygo & L. 
S. zd Div. bonds. 

Earnings, &c., have been as follows : 





1883. 1884. 1885. 1886. 
$ 
Total gross earnings........1,550,098 1,469,667 1,297,301 1,395,979 
Receipts— 
Net earnings. ccccsccccec-cee 364,874 463,977 348,783 370,482 
Other receipts ............- . 7,559 2,217 4,072 9,261 
Total income........... - 372,433 471,194 352,36) 379,743 
Disbursements— : : 
Interest on debt ............ 217,024 222,085 221,030 225,024 
Dividends............. ..... 184,506 215,257 123,004 153,755 


meee ee ae eee eee 


Total disbursements.... 401,530 437,342 347,034 
NO... Ln duenestadeeeeses def, 29, 097 sur.33,852 sur. 5,776 
—(V. 42, p. 136. 486; V. 414, p. 525.) 

Cincinnati Hamilton & Dayton.—Owns from Cincinnati, O. ~s 
to Dayton, O., 6J miles; leased—Dayton & Michigan, Dayton 
Toledo, 142 miles; Cincinnati Hamilton & Indianapolis, Hamulton 5 
(udianapolis, ¥9 miles; Cincinnati nee & Chicago, Hamilton, O., 
co [Indiana State line (and leased road), 44 miles; McComb Toledo & 
D., 9 miles : total operated, 354 miles; each lease reported separately. 

in April, 1885, a controlling interest in this road was yurchasedin the 
interest of n>w parties, and in June the directors clected were of the 
new manavement. See V. 42, p. 753. 

roposal in 1836 to Morne, pref. stock was abdan‘toned, and in Jan., 
1487 the stockholders voted to issue $2,000,000 bouds aud $500,000 
common StOVK. 


———e 
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May, 1887. ] RAILROAD STOCKS AND BONDS. 235 
Subscribers will conter a great}favorjbyjgiving immediate notice of any error discovered in these Tables. 
DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princ}- 
F lanation of column headings, & Mot | of. | Par. |, Amount | Rate When |Where Payable, and by Msocks— Laat 
or é ation of column headings, &c., see notes} 0 0 ar r en ’ 
~ on first page of tables. Road.| Bonds| Value. |O8tstanding Coal. Payable| Whom. Dividend. 
Ohicago & West Michi an Shoe, EE cccnssancnnine . =e = llg |F. & A. Boston. Feb. 15, 1887 
lst mort e, New Buff. i & REE 227 | 1869; 1,000 8 M. & 8./Bost.. Treasurer’s office.| Sept. 1889 
Gr. Rap. we o & Lake Sh. ‘1st mort. coup....; 36/1871} 1,000 8 J. & J.| N. Y. Union Trust Co. | J 1, 1891 ° 
Gen’] M. ($12, OT Ae 413 | 1881 | 1,000 5 MS? , * aren ot Deo. 1, 1921 
Oineinnati perce: é Dayton—Stock. _badeseceooanes es sane 100 2 Q.—F. |N. Y., H.S. Ives & Co. y 1, 
Preferred st - = RDN APE a ea Eee + 100 1 Q.—F. do do April 1., 1887 | 
Consol. mort. ($996,000 are 7s) sink. fund 1 p. ¢ 60 | 1875 | 1,000 5,6,7 |A. & O. do do Uct., 1905 
Mortgage bonds, RR eee cane | Se bauie 419 oaee do do 1937 
Cin. Ham. & I. (Junction) RR., 1st mort.,guar....| 98 | 1873 | 1,000 7 J. & J. do do Jan., 1903 
Cinn. Jackson & Mackinaw—1st, gz. ($10, 000 p.m.)} 263 | 1886] 1,000 5 g. |\J. & D.|N.Y., Central Trust Co. 1936 
Cincinnati Indianap. St. Louis & Chicago—Stuck..| 382 | .... 100 14 | Q—J. New York. July 15, 1887 
Ee, & Cie. OF LGB, BGS BORG icc cc ccccccccccccsses- 95 | 1858 | 500 &e. 7 A. & O.\N. Y., Amer. Ex. Bank. t., 1888 
Potienapene Cin. & Laf. mortgage ........-.------ 151 | 1867 | 1,000 7 F. & A. do do Feb., 1 
Cs We Eats BOS PTOI. 6 ono ccc s ncccccocccceccens 20 | 1862] 1,000 7 J. & D. do do , 1892 
M., guar., and funded coupons. . 20 | 1867 | 1,000 7 J. & J do do Jan., 1892 
Gen. ist mort. gold sink. fund (for $10,000,000)..| All. | 1886 |1000 &e 4g. | Q.—F. |N. Y., Central Trust Co.) Aug. 1, 1936 
i odin cng selina neve amend  sdenener 175 | 1880; 1,000 6 M. & N.|N. Y., Am. Ex. Nat. Bk.| May 1, 1920 
Cincimnati Lafayette & Chicago, lst mort., gold . 56 | 1871 1,000 7g. |M.& 8. oO 1) Mch., 1901 . 
Cincinnati Lebanon & North.—ist m. (for $200, 000) 37 | 1886); 1,000 5 J. & J.\Cinn., 4th Nat’l Bank. 190 
Cincinnati dé Muskingum Valley—l1st morigage.. 148 | 1870; 1,000 7 J. & J. Jan.,’86,cp.paid in Nov.| Jan., 1901 / 
Cincinnati New Orleans & Texas Pacrfie—Stock — 336 | .... 100 3 OEE TE... ORC Feb. 5, 1 
Oin. Richmond & Chic.—1st mort., guar.C. H.&D..| 36 | 1866} 1,000 7 J. & J.| N. Y., H.S. Ives &Co.| July, 1895 f 
2d mortgage, guar. and owned by Gh. te © Bi awes 36 | 1869; 1,000 7 J. & J. oO do Jan. 1, 188 
Cin. Richmond ¢ Ft. W.—1st mort., gold, guar..... 91 | 1871 | 1,000 7g. \J. & D.| N.Y., H. 8. [ves & Co. sae, 1S . 
Oincinnati Sundusky & Oleveland—Stock........... " Jee 50 2 M. & N. Boston, Office. May 1, 1884 
ER LETT RELA AE LATS 190 | .... 50 3 M. & N. do do May 2, 1887 
Mortgage bonds, Sandusky, Dayton & Cincinnati) .... | 1866 p Se 6 F. & A.| Boston, Nat. Revere Bk.| Aug. 1, 1900 i 
2d mortg. Cince., Sandusky & Cleve..........-..... cshy | Se eoee 7 J. & D. Boston, Ottice. Dec. 1, 1890 : 
Cincinnati € ipriaaida—iun mortgage, guar...... 48 | 1871); 1,000. 7 A. & O. , U. 8. Trust Co. | Aprill, 1901 f 
tere 48 | 1872 1,000 7 J. & J. do 1902 
Cincinnati Wabash & Michigan—Stock ($3,000,000); 165] .... anes eves ue”): “eehiinnn  —i8- Siam " 
Cincinnati Washington & Balt. ee etock....| 281] .... 100 100 es onbe cagliatnek 6. "a Pebeboes ° 
AEE SE SI OE PELE LNS "SESS | ae 100 ae’ Tl Bee <P see. wi 





























For the nine months endivg Dee. 31, 1886, the net surplus applicable 
to dividends was $358,120. Income accouut in the fiscal years ending 
March 31 Was as tollows, including all the roads operated : 














1883-84. 1884-85. 1885-86. 

SU MOGI. 4 5 oo die cdecesscdun $3,042,461 $2,865,933 $2,856,559 
2 perating expenses and panes. hay et $1, oe), 271 $1,813,899 
“m. nd D. div., cum. and pref. 236,435 940 236,940 
oe ES “AE SEE) OF. 509,840 503°: 266 490,718 
D.& ML ET Ae 132,015 132,017 132,020 
Miscellaneous....... bacesecedeban 6,185 Se" Leseaan 
a a ee ee $2,968,227 $2,724,144 $2,673,577 
ID incccakh «canddes $74,232 $141,789 $182,982 


—(V.43, p. 131, 334, 487, 671, 718; V. 44, p. 59, 90, 148, 21°, 439, 526.) 


Cincinnati Indianapolis St. Louis & Chicago.—(See Map.) 
Owns from Cin. to Lafayette., Ind., 174 miles; Lawrenceburg se cig 
3 miles; Harrison branch (partly owned), 7 miles; Fairland F. & M. 
Road, 38 miles; and Cincinnati Lafayette & Chicago (leased), 76 miles; 
Vernon Cireen. & Rush,, 44 miles (leased); Kankakee & Seneca (one-haif 
owned), 43 miles; Col. Hope & Green., 26 miles; total operated, 411 miles. 

This company was tormerly the Indianapolis Cin. & Laf., which road 
was sold in foreclosure Feb. 2, 1889, and this company organized. 

The new 4 per cent mortgage for $10, 000,000 will retire all other 
bonds as they fall due, and leave a surplus of $1,000,000 for other pur- 
poses ” needed. There are yet outstauding $33,500 Cin. & Ind. fund. 
coup. 7 p. ct. bonds, due Sept., 1890. In Mareh, 1887, stoeckholde s of 
record, Ou the 18th of that month had po seins of subseribing to 
$3,000, 0OO new stock at 65. (V. 44, p. 275. 

For -even months from July 1 gross a were $1,615,163 in 
1886-7, against $1,419,838 in 1-85:6; net, re ee against $.67,068; 
gurplus over Charges, $292,700, agai. st $217.0 

The annuai report for the fiscal year ending Jane 30, 1886, published 
in the CHRONICLE, V. 43, p. 430, had the following 


INCOME ACCOUNT. 





— 2 1884-85 1885-8¢- 
Gross earnings....... 2,617,457 2,408,589 2,595,859 2,526,934 
Net earnings.......... 973,652 903,190 935,678 988,872 
Disbursements— 
Interest on bonds..... 621,159 626,233 624,482 624,234 
Dividends . 3 15,000 estan” ~" ‘walmudian 210,000 
Rate of dividends .... Fine ee rea ae agen tee ge (3 p. cc) 
Miscellaneous......... __ 2,342 5,254 29, 045 18,844 
Tot. disbursem’ts... ~~ 938, 501 631,487 653,527 853,078 
Balance, surplus...... 35,151 271,703 282,151 133,794 


—(V. 42, p. 93, 215, 338, 468, 604, 928, 753; V. 43, p. 22, bg 190, 368, 
430, 451, 458, 515, GU7; V. ‘44, p. 59, 90, 244, 275, 343, 494.) 

Cincinnati Jackson & Mackinaw,.—Owns from Franklin, O.. 
north to Cecil, O., 130 miles; Allegan to Duudee, Mich., 133 miles, aud 
has a connection between these two under construction from Cecil to 
Jack-on, Mich., 83 miles; total, 346 miles. This Co. was formed Feb. 
12, 1880, by consolidation of the Cincitnaii Vanwert & Mich., RR., and 
the Jackson & Ohio RR., and afterward puicuased the property of the 
Mich. & Ohio sold in foreclosure. 

The bonds aie issued at $10,000 per mile, covering also equipment 
which co-t about $1,0 0.000, thus reduciug the lien on the road to near 
$7 ,0OU per mile. Thejauthorized issue of lst mort bounds will be $6,000,- 
00U ; pref. st ck 6 per cent. nuu-cu vulative, $6,228.00); ¢ numon stock, 
$11, 000,000. Of the lst mort., $1,200,V00 will be use'l to retire the 
same amount of Cin. Vanwert & Mich. lst mort. vonds; and $550,000 to 
retire tie Mich & Ohio car trusts. The Cin. V. W. «+ M. inoome bond- 
holders get $1,000 in pref. +tock for each $1,000 bund, and the 
Mich & Ohio first mort. bondhviders get $1,0U0U iu pref. stock and 
$2,000 in common stock for each +1,0V0 bond. 

A syndica.e has been formed to build the connection of 83 miles be- 
tween the two old roads, this syndicate receiving for every $10,000 
cash eubscribed $8,000 in 1st mort. buncs, $1U,0V0 in pref. stock and 
$20,000 in Common stock. 

In 1886 the net earnings were $126,000. and for three months of 
1887, gross earnings of this company were $112,330, 

Cincinnati Lebanon & Northern,—Do».ids, Ohio, to Cincinnati, 
36 mies; branches, 1 mile: total,.+7 miles. Uses 24 miles, Dodds to Day- 
ton. Total operated, 62 mies. This Co. was formedin 1885, as successur 
of the Cin. Northern. svld in foreclosiire. Stock is $1,000, 000. Gross earn, 
ings for 17 mouths to Dec. 31, i 836, $1/6,691; net, $45, 909. (V.44,p. 243. 


Cincinnati & Muskingum Valley.—Owus trom Morrow, O., to 
Dresden Junction, O., 148 miles. Chartered as Cinn. Wil. & Zanes. 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1363, and 
reorganized as Vincinnati& Zanesville March 11, 1864. Sold’ again Dec. 

. 69, and reorganized as at present Jan., 70. Road was ieased for 99 

ears from Jan. 1,’73, to P. C. & St. L., butun Dee. 3:,’5, the C. & M. 

. CO. resumed possession. Gro:s8 earnings in 1886, $591, 132; net, 
$74, “a interest, $105,000; deficit, $47,093. Total amount due lessee 
Dec. 1886, $1,081 O13. en ga stuck, $3,997,320. The coupon 
ot Sank %, 1336, was paid in Nov., 1386. 





Cincinnati New Orleans & Texas Couns “Ty —This is 
the company organized under the laws of Ohio Oct. 8, 1881, to operate { 
the Cincinnati Southern, and 51 per cent of the stock isheld by the Eng- ‘ 
lish company, the Alabama New Orleans & Texas Pacific Junction Co,, i 
Limited. The Cincinnati Southern road extends from Cincinnati- to 4 
Chattanooga, Tenn., 336 miles. The Ala. N. O. & T. P. also controls the : 
Vicks. & Mer., 142 miles; Vicks. Shrev. & Pac., 189 miles; N.O. & N ; 
East., 196 miles; and Spanish Fort RR., 13_ miles. See titl 2 - this 
SUPPLEMENT. The rental due the Cincinnati Southern is $812, ef mr 
year till 1886, then $912,000 till 1891, $1,012,000 till 1896, $1, 102 
till 1901, and $1,262,000 till 1906. The annual report for 1886 in V. 
44, p. 243, gave the following a account for three years: 


TUTOR LR EEO ON WP ARE Cen, Vt 

















Total earnings.................. . $2 658184 $2,681,546 $2,932.172 
Working expenses and taxes. . 1,836 974 1,710,535 1,833,579 

Phe sees for the year... $821,2i0 $971,011 $1,048,593 
Per PRG... cscccesss 00 eucegrace 812,090 812,000 834.043 
Surplus revenue . 210 $214,549 


$B. yo O11 
—(V. 42, p. 240; Vv. 43, Dp. “125, 210, 774; V. 44, p. 21.) 
Cincinnati Richmond & Chicago.—Owns from Hamilton, O., 
to Indiana state Line, 37 miles; leased, Richmond, Ind., to Ohio State 
Line, 7 miles; total operated, 44 miles. Reorganized May 3, 1866, 
and leased in perpetuity from February, 1869, to Cincinnati Hamilton 
& Dayton Co., this company to receive all — after expenses and 
bond interest. Gross rag in 1882-33, $251,003; net, $109,844; 
int., $53,900; aurp., $55,944. Grossin 1883-4, 247, O11; net, $86,256 ; 
nt., $43,120; surplus, $13, 068. Capital stock, $382,600 


Cincinnati Richmond & Fort Stadenentiien from Rich- 
mond, Ind., to Adams, Ind., 86 miles; leased, 5 miles of Pittsburg 
Fort Way ne & Chicago ; total operated, 91 miles. Leased for 99 years 
to Grand Rapids & Indiana, the rental being net earnings; in- 
terest is guaranteed by the lessees and by the Pennsylvania Company 
and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings 
in 1885, $383,385; net, $103,516; loss to guarantors, $68,116. Gross 
in 1888, $225,690; loss to guarantors, an pig Capita) stock, $1,709,- 
192. Total advances by guarantora $988,466. 


Cincinnati Sandusky & i a on from Sandusky, 
Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles; 
leased, ¢ ‘olumbus Springtield & Cincinnati, 44 miles; total operated, 214 
miles, less the division oo . EP & Dayton, 24 miles, which is 
leased to the Cley. Col. Cinn. [udianapolis. The preferred stesk 
has a lien = deposit of old bonds in trust. In April, 1881, a lease 
was made tothe Indiana Bloomington & Western, but litigation’ ensu 
and the f. B. & W. went to foreclosure. Afterward it was report 
tht after the sale thetwocompanies would be consolidated. See V. 43, 
p.458. (V. 42, p.694; V. 43, p. 49, 244, 309, 398, 455; V. 44, p. 90.) 

Cincinnati & Springfield.—Operates from Cincinnati, Ohio, to 
Springtield, Ohio, 80 miles, of which 32 miles were leased from over 
companies. The whole is leased and operated by Cleveland Col. Cin, 

Ind. Co., giving them a line into Cincinnati, and depot accommodae 
tion. Lessees apply any excess over rentals to C. & S. stock. Interest 
is ppegenene on the first mortgage, one-half by the lessees and one-half 

by L. Shore & Mich. Southern. Stock is $1,100,000. To a 1886, 
tne C. C. C. & L. had alivanced $2,769,167. Gross earnings in 1884, 
$910,908; net earnings, $193,068; rentals, $166,060; interest, $135,- : 
570; total, $351,630; deficit, $174, 947. Gross in 1835 5, $336, LO4; net, 

193,562; rent: als, $167,322 : interest, $185,570; other payments, 
$15 53 300; total, $363,392; defic it, $174.3 329 


Cincinnati Wabash & Michigan Railway.—Owns from 
Benton Harbor, Mich., to Anderson, [nd., 165 miles. Sold Nov. 5, 1879; 
for account of bondholders. New company organized ply 1880, 
Total stock autherized, $3,000,000. Gross earnings for 1886, os 139; 
net, $98,404. Gross in 1585, $321,790; net, $58,655. J. . Wade, 
President, Cleveland, Ohio. 


Cincinnati Washington & Baltimore,—(Sce Map of Balt. 4 
Ohio.)—Cincinnati, O., tv Belpre, O., 193 miles; branches  tashebhe to 
Belpre, 11 miles; Portsmouth to Hainden, 55m; Blanchester to Mills- 
boro, 22 in.; total, 231 m. 

The Marietta & Cincinnati Co. was sold in foreclosure Dec. 9, 1882, 
and re-organization was made Feb. 7, 1833, uuder this name. 

Prior lien bonds were issued for receiver’s certificates. Of the first 
mortgage bonds, $1,250,000 were issued for the Cincinnati & Baltimore 
Railroad stock, and bear 6 per cent, the balance bear 44 per cent and 
are guaranteed by the Balt. & Ohio Kailroaa Company. The income 
bondholders have voting power 

The anuual report for 1886 had the following: 
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Earnings from— 1884. 1885. 1886, 
Passe _—s eee eee eee eeeeee eeceee $536,198 $461,412 $533,797 
NE ..cacvegeewne snake eittentidioen 1,079,361 19.277 1,242,693 
Mail, express, &c...... euelidesrcance 238,249 "224 O81 233,916 
TR a iiiicsinndnseoede $1,854,308 $1,705,270 $2,010,406 


Operat ng expenses and taxes.... 1,408,571 1,464,830 1,462,943 


$240,440 $547,463 
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May, 1887. ] RAILROAD STOCKS AND BONDS. 37 
Sabscribers will confer a great favor by giving im modiate notice of any error discovered in these Tables. 
DESCRIPTION. Bonds—Princi- 
_—— | Miles Date | Size, or Amount ee ee ee pal, When Due, 
For explanation of coiana headings, &c., see note! of of Par Outat fi /'Rate per | When | Where Payable, and by} Stocks—Last 
on first page of tables. Road.| Bonds! Value. _ g| Cent. | Payable Wheen. Dividend. 
Oineinn iti Washington & Ballimorz—( Continued) — ‘an | | 
1st mort. gold (the 49s are guar. by B. & O)...... ---- | 1883 | $1,000 | $7,171,703 4%e¢& 6g  M. & N.|N.Y.,Farm’s’ L.& Tr.Co.| Nov. 1, 1931 
2d mortgagse, COA... .... coe cee sceeseae-coes coee| cece | 1883 1,000 | 3,031,000 og. J. & J. do do ov. 1, 193 
Prior lien, gold. . .--- | 1883; 1,000 500.000 4lgr. A. & OW do do April 1, 1893 
3d mort., gold (3 pr. ct. for 10 years and 4 after). ---- | 1883 | 1,000 2,270,000 3-4 F. @ A. dou do Nov. 1, 1931 
1st income mort., non-cumulative, one siebuenoens eee. | 1883 | 1,000 3,500,006 5 dates 3 do do Nov. 1, 1931 
2iincome mort., non-cumulative. ........... esses) eeee | 1883 28,000 4,000,000 5 ie | do do Nov. 1, 1931 
Baltimore Short Line mortgage........... weaneces o| ecco | 1869 | 1,000 750,000 7 J. & D. do do Dec. 1, 1904 
Cincinnati & Baltimore mortgage. .... seeocnense ool «ane _— 1,000 500,00 7 J. & J. Cin., C. W. & B. Office. | Jan. 1, 1900 
Scioto & Hocking Valley mortgage................| .... | 18352 aitiegs 300.0 7 M. & N.|N.Y.. Farm.Ln.& Tr.Co.| May 1, 1896 
Oleveland Akron @ Jolumbus—Stock................ Bs nuke 4,000,000 ll Be ite N. Y., J. A. Horsey. Feb. 1, 1837 
1st mortgage bonds . 144 | 1886 500 &e. 690,000 6 J. & J. do do Jan. 1, 1926 
Ceetocs ¢ é Uanton.—Stock ($2, 800, 000 is pret.).. sok eeet 1 ‘ ween odes 9,800,000 eaue white mina <<. |) tees eo 
nds anee. | coat onan 340 099 some ae eee eee ee 
Cleveland Oolumbus Cincinnati @ Ind.—Stock.. 391 a” 100 | 14,991,600 2 F. & A.) N. Y., U. 8. Trust Co. | Feb. 1, 1883 
let mortgage Bel. & Ind............ 2... cc cee cee | 202 | 1864 1,000 241,000 7 J. & J. do do Until 1899 
do Cc. C., C. & L. sinking asa 390 | 1869 1,000 3,000,000 7 M. & N. do do May, 1899 
Cons. mortgage (sink. «E&Y FS | SeneeReeie 390 | 1874) 1,000 4.007,000 | 7or6 g.\J. & D.|; New York or London. | June 1,1914 
General consol. mort., gold (for $12, 000,000)....| .... | 1884 1,000 3,205,006 6g.iJ. & J. New York. Jan. 1, 1934 
Olevel. Lor. @ Wheel.—Cl. Tusc. Val. & W. lst M.. .. 158 | 1878 wens 700,000 7 A. & O.| N.Y.. Union Trust Co. | Oct. 1, 1898 
Cleveland @ Mahoning ogee Steak. shecunnecigdess oe 50 2,759,200 (?) M. & N. Cleveland, Otfies. @) 
ist mortgage, extended. ...........-cccccc-coccces 67 | 1873 | 500 &c. 7£0,500 7g. |\F. & A. . Y., U. 8S. Trust Co. | Aug. 1, 1893 
3d mortg. (now 2d)............... sbcanineenenbenes 67 | 1876 | 500 &c. 654,600 7 M. & 8. do do Sept. 15, 1896 
zow yy ny per $1,300,000. ditin——inine, «ih 1 ante aaa eis ee eae aie a.) 
e8 ew Lisbon, lst mortgage................ 35 | 1870 | 500 &e. 500,000 J. & J.| N. Y., Union Trust Co.| Jan., 1890 
Oleveland @ Marietta. “Stock... cebameeeemedmned Ts sone coun ( cons bad PR Ae Gee occes 
Oleveiand @ Pitisourg—Guaranteed stock.......... 226 | .... 50 | 11,246,971 1% | Q.—M. \N. Y., Farm. L. & T. Co.| June 1, 1887 ; 
4th mortgage (now Ist)......... 22. cee cee cee cee 199 | 1862 500 1,096.000 6 J. & J. Jan., i 
Consolidated sinking fund mort. for $5,000,000..| 199 | 1867 1,000 2,2 10.¢ 7 M. & N. do do Nov. 1, 1900 
eemees. “wan and sar * manee bonds, + oe ma i .--- | 1873 | 1,000 ae z J. & J. do do Jan. 1, 1913 
Ee oe sean 1 ie oans é ome .. <n ; 
Oleveland Bon 8. é Pitts. —let M., gold..... ........) .... | 1882 1.000 1,600,00 > 6g.J. & J.) Last paid Jan., 1884 July 1 . “"[921 | 
Oolebrookdale—list mortgage............... Sennen 13 | 1868 |$100Kc. 600,59 6 J. & D.|Phila., Phil. & R. Oitice.| June , _ 1898 ; 
INCOME _—— —(V. 42, p. 93, 155, 304. 337, 493. 6)k, 653; V. 43. p. 22,131, 309, 
. 1884. 1885. 1886. ~ | 398, ‘579, 671; V. 44, p. 21, 59, 184, 393, 357, 363, 526, 621.) 
ee enim... aosdacecooescons vosee $445,937 = $240,440 = $547,463 woeveland Lorain & Wheelia -—Owne Seon Lorain. 0., to 
; t Wheeling, 3 miles. Chartered as Lake ore & Tuscarawas 
Interest on bonded debt.......... . $692,072 $693,275 $693,175] Vato 
’ y in 1870 and opened in 1373. Sold under foreclosure Jan. 26, 
rinterest and miscellaneous. 28,594 1,213 403 1875, and socrganiees as Olovelan 11 186 7 aw: a3 Valley & Wheeling. ta 
" aa * ie Agena ebruary, road sold and reorga ized as evelan rain 
Total disbursements......... - $720,667 $691,433 $592,583] Wheeling. Common stock is $1,009,000 aad preferred $4,600,000. In 
Balance, deficit. ...........-cccccee $274,730 $154,048 $146,120 a a, 831397 1 were, $755-447 net, vet9. pty In 1836 gross 
42, p. 207, 517; 43, 0 earaings, 4,357; net 97,403; in-3res6, surplus, $.03,- 
—(V. p. 517; V, p. 308, 398; V. 44, p. 60, 90, 494.) 403. (V.42, p. 631: V. 44, p. 853.) ’ 


Cleveland Akron & Columbus Railway.—Owns from Hu 
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d- 
son, O., to Columbus, O.,144 miles. Default was made July, 1874, by 
erelaed Mount Vernon & Delaware. Sold in foreclosure in 1832 to 
parties representing the Holland bondholders. The company was re- 
organized under this ti.le in Jan., 1836. Tne lst mort. bonds may be 
redeemed Jan 1, 1890. Gross earnings in 18586, $542,915; net, $130.- 
532; charges, $56, 828. Gross in 1385, $'93,890; net, $38, OO. eas t 
for 1886 iu V. 44, p.433. (V.42, p. 93; V. 44, p. 275, 359, 433.) 


Cleveland & Canton,—Line of road—Cleveland to Coshocton, O., 
115 miles; Canton to Sherrodsville, 43 miles; Oneidato Minerva, 3 miles: 
total, 161 miles. The Connotton Valley Railroad was sold in foreclosure 
May 9, 188), and this company was organized with an es ize1 capital 
of $4,000,000 common and $8,000,000 preferred stock. In May, ’37, 
stockho!ders vo'ed to nezotiate a mortgage of $2,000, 000 to chanze the 
gauge to standard. The 108s earnings fur year ending Dec. 31, 1886, 
were $358,219; net, $76, See full ag ttn Dec. 31, 1886, V. 44, 

120. For three m< he yo Jan. 1837, gross earnings were 

78, aoe against $71,1:9 in 1886; net, gi2. 213, azainst $11,350. (V. 

2, p. 338, gy 548, 604; V. 43, p. 244, 487; V. 44, p. 120, 211, 275, 
400, 433, 621. 

Cleveland a Cincinnati & Indianapolis.—Owns 
from Cleveland, O., to Columbus, O., 138 miles; Galion, O., to [ndian- 
apolis, Ind., 203 miles; Delaware, 0., to Springtield, 0., 50 miles; 
le Cincinnati & Sprin tield RR., 80 mi e8; Levering Station to 
Mount Gilead, 2 miles ; & St. Louis RR., Indianapolis to Terre 
Haute, 72 miles; St. L. fs & T. H. .» East St. Louis to Terre Haate. 183 
miles; Alton branch, 4 miles; total owned, leased and operated, 738 
miles. This was a consolidation in April, 1863, embracing vue C. C. & ©. 
and the Bellefontaine roads; subsequentl eneee Cinn. & Spring. RR. 
and St. L. Al. & T. H. RR., and urchased a St. L. RR. 

The company paid dividends prior to is77, but after that the 
large decline in rates for through freight and the heavy rentals paid 
reduced the compa ~¢ income s0 that no further dividends were paid 
until February, 1880, and none after that till February, 1383. In 1882 
the company acquired control of the Indianapolis & St. Louis, and made 
a new lease of the St. Louis Alton & Terre Haute Railroad. The sinking 
fund provision of consolidated bonds may be canceled at option of 
holders, and the bonds so stamped. 

For three montis from Jan. ay to M’ch 31 gross earnings were $1,003,- 
660, against $392.574 in 1886; net, $364,254, ag: tinst $253,374 ; deficit 
under inte rest, taxes, betterments, &¢e., $119,761, azsuinst detivit of 
$19,394 in 18s6. 

The annual report for 1886 was in the CHRONICLE, V. 44, p. 368. 

Oa the C. C. & I. C. proper, the results for four years were as follows: 

OPERATIONS AND FISCAL RESULTS. 
1883. 1884. 1885. 1886. 
Miles owned.......... 391 391 391 391 
| erg —_T --- 43,548, = 42, eee 38,145,362 39,496, _ 
Rate ® pass. ® mile 2° 3¢ 2091 cts.  2°150¢ 
Freight tone) mil’ge. oe 436, 350 397, rik 278 428,691,881 423,54: 3,987 
Av. rate ® ton ®# mile 0-751 cts. 0633 cts. 0'077 cts. 0679 


Earnings— $ $ - 
Passenger... .......... 899,435 797,679 849,168 

come ceegeeosese 3,068,717 2,518,873 2,471,863 2,877,157 
Mail, express, &c.. .. 178,697 182,038 136,365 194,165 





Total gross earn’gs. 4,213,107 3,600,346 3,456,107 3,920,490 
Oper. exp. &taxes... 3,143,526 2,875,853 2,812,182 2,699,061 


Net carnings......... 1,069,581 724,493 644,225 1,221,129 
1383, ACCOUNT. 














Cleveland & Mahoning Valley.—Owns from Cleveland, O., 
to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches, 
46 miles; toial operated, 127 miles. [t was leased to Atlantic & Great 
Western in perpetuity from October 1, 1861. A new lease was made 
to the reorganized company, New York Penn. & Ouio, till Oct. 1, 1962, 
at $357, 130 | per year till Jan., 1885, and $412,180 per year afterward. 


Cleveland & Marietta.—Op rated from Marietta, O., to Canal 
Dover and branch 99 miles, and 7 miles, Valley Junction to Canal 
Dover, leased. Tie Ciev. & Mir 5% Was suceessor t> tha M., Pittsb. & 
C.ev., foreclosed in 1877. Taeroad wasagain ‘oreclosed May 5, 1835, 
andr. eorg wnized, and $2,000,000 naw stock issael ant hs d ii trast for 
old mort sage boads. Consolidation wich the Valley RR. of Oaio is pro- 
posed. Earnings in 1835-0, $293,362; net $52,313. G. H. C wundes, Sas- 
retary and Teeas., 52 Wiliam St., N.Y. (V. 42, p. 430, 575; V.43,p. 431 ; 
VY. 44, p. 653.) 


Cleveland & Pittsburg.—(S’e Mip Penn. Neg )—Cleveland, O., 
Rocune ster, Pa., 124 miles; veanches—Bayard, O., to New Puiila., SE 
miles; Yellow Creek to Bellaire, 43 miles ; leased, p Bada. to Pittsburg 
(P. Ft. W. & C.), 26 miles; total Ne rors L, 226 miles. Tuas property was 
dit for 999 years from Dee. 1, 1871, to Penn. RR. Co., aul lease trans- 
ferred to Penn. Co. May 1, 1372" Rental, 7 per cent on existing capital 
and $10,000 per year for company expenses, the lessees assuning all lia- 
bilities. The terms of the lease were 10 p2r cent, but the old stock was 
subsequently converted into a 7 per cent stock by an increase in amouat, 
The annual report for the year ending November 3), 1432, stated 
that final settlement had been made with the Poansylva 1ia Railroad 
Company in the matter of surplus asscts rem ining to this company, as 
of the date of the lease, after closing its business, waich surplus; accrued 
to the lessee by the terms of the supplem sutary agre m3 it of November 
30,1871. “The total amount transferrel as auth deize L by the buard 
of directors is $202,291. Tuis sun has been charzel 7 vinst construc- 
tion, meeting the old balance of net earnings—$33), 33—credited to 
construction in the year 1330.” 

For the year enling Novemer 30, 1336, ths gro33 racaipts were 
$2 835,234, anlthe deficit to lessea after m vking al paym3nts was 
$161,432, azatust a defisit of $341,931 in 1335. 


Cleveland Youngstown & Pittsburg.—Staniard-gauge road 
in progress frum Sv ataingvoa, O., to Steaveuville, O., (VJ muses, and 
32 miles branches. In operation froa Bargiolz, O.,t) Paalanx, O., 70 
miles. Evrnings in 1834-35, $46,364; net, $5,595; in 1333-34, $14,- 
694; net, $7,900. In Mirch, 133k, R bert M artio, oi Steavenviile, O., 

was appointed receiver, aid in June, ’86,a desves of silo was mals in 
favor of Carnegie Bros. Stock, $1,00),000. Hancy W. ® oct, Presilsat, 
15 Cortlandt St., New York. (V. 42, p. 753; V. 43, p. 334.) 


Colebrookdale.—Owns from Pottstown, Pa.. to Barto, Ps., 13 
miles. Leased for 20 years from Jan. 1, 1370, to Pailadelp’ lin & Roading, 
at 30 per cent of gross earnings. Gro : earuings in 1335-36, $95,528; 
net earuings (30 per cent rental), $16, Grows = 1334-35, $44, "905; : 
net (30 per cent), $13,471. Capital ok $297,215 


Colorado Central—(See Map of Union Pacific) —Denver to Golien 
16 miles; Golden tuo State line, 1VU5 miles; Donver Juno :tion t» La Sall 
151 miles ; and narrow gauge ling from Guldea tv Gevrgetown, 3 
miles, and Furks Creek tv Central we 1t miles; leases line from 
Colorado Juncvion to Wyoming Stata line, 9 miles; total operated, 327 
miles. Chartered in 1865, and main line opened in 1870. [tis owned by 
the Union Pacific. The new mortzage bond was issued to take up the 
old 8 per cent bonds, of which $37,000 are yet out. Stock, $6,230,300 
Gross earnings in 1 1,320,765; net, $299,446 3; interest, 8335 0305 





Receipts 83. 1884. 1885. 1886. | deficit $36, ies ia 1386. oo parnings, $1,391,215; not, $414,112 ; 
ns i 33 surplus, $73 
Net earnings........ 1,069,581 724,493 644,225 1,221.129 nterest, $ plus, $ 
meneere ane and | saene 129, 497 211,396 214,082 263,626 | Columbia & Greenville (S. ©.)—The company owns from 
real — 13,805 saeswen --------| Columbia to Greenville, 5. 4% miles; branches bo apt = 











*From the surplus as here given each year, there was spent for addi 
tions ty property: In 1385, $177,144; m 1386, $183,413. 








Anderson, 21 miles; total ie aoe Als») owuas Liuce is RR.. 


Total inceme ... 1,364,609 949,694 857,257 1,484,755 and leases Blue Ridge RB., 32 miles, an { Spartanburg Uaiva & Col. RR. 
Disbursements - 69 miles. Total operated, "296 miles. Tae Greeaville & Columbia road 
interest on debt.... 507,453 602,540 659,385 702,810) was sold in foreslusuce April L5, 1339, anl reorgsiizstioa Was male 
Dividends........... (2) 299,934 nietse “eomtinaiin - eumaseins . | under this name; preferred stock, $1,000,009; coo aon sto5k, BL,OI),- 
llaneous.... ..-. 26,995 102,633 79, 896 2,133 | vvW; allia $Lvu0 shares. Aim yjority of tia stock ws uel l oy the Rich- 
: : a Sa ae CR ANI mond & West Pt. Terminal Cuo., anil in May, ’36, this coal ws lease Ll to 
: Total disbursem’ts tee 705,173 739,281 704,943 | the Rica. & Danville RR. Co. Tae gross varniass on ot ltaesin 1334-35 
é Balance surplus..... 530,177 241,521 *117,976 * 779,312 | we:e $724,316; net, $345,176; interest an lt rentals, $243,156; surplus, 


$102,0 19. In 1835- -6, gross earnin 43, $655, i3L; net, $214,333; interest 
and rentals, $251,418; deficit, $38, 585. (V. 42, p. 24; V. 43, p. 718.) 
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DESCRIPTION. POs es Poe INTEREST OR DIVIDENDS. sehen Dar, 
For explanation of column headings, &., see notes, of of Pa one. Rate per| When {Where Payable and by| Slocks—Last 
on first page of tables. | Road.| Bonds; Value. | Cent. |Payable! om. Dividend. 
Oolorado Central—ist mortgage, new.............-- | 323 | 1879 | $1,000 | $1, 7 g.\J. & J.|Boston, Treas.’s Office.; July, 1909 
—— é Greenville—New wmort.,g’ld,coup. or reg. = oa: o— - g. iJ. ,. : ’ oe sierer” ~ aang —_ _ es 
TMOTC RAO. 22. cccccccccccccocccccccccccaccccccces | A. ° o 0 ’ 
Oolumbia & Port Deposit—1st mortgage........ ----. 40/1868! 1,000 7 F. & A.|  Phila., Penn. RR. eb. 1, 1893 
Oolumbus & Cnn. Midland—1st M., coupon........) 71 | 1884); 1,000 6 J. & J.'N.Y., Farm’s’ L.&Tr.Co.| Jan. 1, 1914 
Columbus Hocking Valley & Toledo—Stock..........; 324) .... 100 | 1 Rare OUR isda. Te 2 Sedadqceds Aug. 19, 1885 
Consol. mortgage, gold (for $14,500,000) ......... | 324 1881) 1,000 5 g. \M. & 8.|N. Y., Winslow, L. &Co.| Sept. 1, 1931 
General M., g., on road & Hocking Coal & RR.Co. 327 1884) 1,000 6 g. |\J. & D. 0 do June 1 
Col. & H. V. ist mortgage, sinking fund bonds..' 121 | 1867 | 500&c. 7 A. & O. do do Oct. 1, 1897 
Col. & H. V. 24 mortgage bonds.................. 121 | 1872); 1,000 7 J. & J. do do Jan. 1, 
Columbus & Toledo, lst mortgage conpon,s.f..... 118 | 1875 | 1,000 7 F. & A. do do Aug. 1, 
1) 2d mortgage coupon, s.f..... 118 | 1880] 1,000 7 M. & 8. do do Sept. 1, 1 
Ohio & W. Va., Ist M. (s. f. $15,000 begins in ’86)) 85 | 1880] 1.000 7 M. & N. do do May 1, 1910 
Columbus Springfield & Cinecinnati—1st mort..... 45 | 1871 1,000 7 M. & 8.|Bost.,3 Merchants’ Row; Sept. 1, 1901 
Ooltumbus & Western—1st mort. (end. by Cent. Ga.) 60! 1881 | 1,000 6 J. & J.. N. Y., Nat. City B’k. | Jan. 1, 1911 
gee Xenia—Stock........ beagesukndtistbqnes! oe  eitind 50 > RY, _ es ont x a ” Lee 
DS BRORGRERO. cece ivcctvccvocscvcnebcsocsbosccencces | ,000 ‘M. & 8.|N. Y., Am. Exch. N. B’ pt. 1, 
Ooncord—Stock.... .... ERTS mene Rk | OS © He 142 | i wah 50 5 M. & N.| Bost.&@Manchester,N.H.| May 1, 1887 
d & Claremont—Bonds.............-..--++---- 71 | 1874 | 500 &e. 7 J. & J.|Bost., Treasurer’s office 1894 
Ooncord & Porismouth—stovk, guaranteed......... 1 @RT ‘ees 100 34g J. & J. Bost.&Manchester,N.H.| June, 1887 
Oonnecticut Centrai—i1st mortgage, ep. orreg......-. | 29 | 1875 | 500 &e. 7 A. & O. New York City. Oct. 1, 1895 
Oonnecticut @ Passumpsic—Stock..... .....-..-.---- 167 fF ives 100 2% F. & A.| Boston, 95 Milk Street | Feb. 1, 1887 
SUD WONG iho cigac cdidhewstaciicbvdectdoudeces 0 | 1873 | 100 & 7 ‘A. & O. do April 1, 1893 
Massawippi st’k, guar. same div. as Conn. & Pass. 37 | 1 2g «UF. & A.) do Feb. 1, 1887 
do bonds, guar. by Conn. & Pass........) 7 1870 1,000 | 64. J. & J.) do Jan. 1, 1890 
ao Peet oy bonds, guar. by C. & P....... + | 1881 — 5 J. pag . = sie —. 1, Lt) 
onnecticut River—Stock............ sone Sbesecebos ss | 2 | Q.--J. | Boston, Spr eld, &c.| Ap ’ 
Connecting (Phila.j—1st mortgage.................) 7 | 1864 1,000 | 6 M's S.'Phila., Penn. RR. Office. 1900-1-’2-’3-’4 
Oonsol, RR. of Vermont—1st mortg. (for $7,000,000) 185 | 1883 | 100 &e 5 6J. & J.|Bost..Am. Loan &Tr.Co.; July 1, 1913 
Missisquoi Railroad bonds...... ..................- “os: | 1871 | 500 &e. | 7 J. & J.|St. Albans, W.C. Smith.|; Jan. 1, 1891 
Oorning Cowanesque & Antrun—Debenture bonds. . 78 | 1883 1,000 6 =M& N./ Phila. F. I.T. &8. D. Co.| May 1, 1898 
Covington & Macon—t1st M., gold ($12,000 per m.).) . | 1885 1000 6¢. 1M. & 8.) New York Agency. Sept. 1, 1915 








Columbia & Port Deposit.—Owns from Columbia, Pa., to 
Port Deposit, Md., tU0 miles. Leased to and operated by Pennsvivania 
RR. Rental, net earnings. Rental in 1885, $33,150; in 1886. $S1,- 
$107. Capital stock, $497,100; funded debt, $1,882,000, and floating 
debt (coupons), $1,004,290. 

Columbus & Cincinnati Midland, Line of road, Columbus, 
O., to Clinton Val.,O., 71 m Opeuedina Nov.,’84. Stock, $2.000,000. 
The company has a 50-years tratlic agreement with the Baltimore & 
Ohio and Cin. W. & Balt. companies. Gross earnings in 1486, $320,259; 
net, $112,795. Orland Smith, Pres., Cincinnati, Ohio. (V. 44, p. 495.) 


Columbus Hocking Valley & Toledo,—(See Map.)—Owns main 
line from Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26; 
Logan to Straitsville, 13; Straits’e to Nelsonville, 17; others, 14; total,328. 

is Was a consolidation in July, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks 
of those companies were purchased and new consolidated stock for 

‘ ,000 authorized; In August, 1485,a stock dividend of 1333 per 
cent was made, bringing the total outstanding up to $11,696,300. Of 
the consolidated mortgage $6,500,000 was reserved to meet the prior 
liens, and the *‘ Hocking Coal & RR.” joined in making these bounds. The 
Central Trust Co. ef New York is trustee. The general mortgaze of 1384 
covers the road, and is alsoa mortgage on the coal how 4 of the 
“ Hocking Coal & RR. Co.,” whose stock is owned by the C. H. & T. 

A combination was made in 1885 with the reorganized Ohio Central 
by which the company will be under one management, as per the circu- 
lar in V. 40, p. 597, and the C. & H. V. guarantees the interest on the 
f. & O. C. 1st mortgage bonds. 

The earnings of 1844 were greatly reduced by the miners’ strike in 
the Hocking Valley, lasting from June, 1884, to Mareh, 1885. Annual 
report for 1385 in V. 42, p. 517; income for three years was as follows: 


INCOME ACCOUNT. 








1883. 1884. 1885. 1856. 
Receipts— . 
Gross earnings. .... 2,779,382 1,842,473 2,311,003 2,361,403 
Net receipits......... 1,123,812 601,819 977,306 978,010 
Disbursements — 
Int. on bds. & cartr. 866,060 866,060 884,564 916,925 
Int. on float’y debt.. 35,725 56,814 61,586 42,832 
Int. to Pa.RR.on l'se 22,628 22,277 22,902 22,781 
Miscellaneous ...... = ce... soto 1,490 18,750 
Tot. disburse’ts. 924,413 945,151 970,542 1,031,038 
Balance....... oeeee Ur. 199,399 def. 343,332 sur. 6,764 def. 53,078 


—iV. 42, p. 93, 304, 517,782,783; V. 43, p. 452, 196; V. 44, p. 90, 117, 
148, 211, 275, 400, 493.) 

Columbus Springfield & Cincinnati,—Owns from Columbus, 
Ohio, to Springfield, Ohio, 44 miles. Leased with Cincinnati Sandusky 
& Cleveland to Indiana Bioomington & Western, May 1, 1481, for 331, 
per cent of gross earnings, with guarantee of $80,000 as minimum. 

f the excess over minimum, if any, on 331, basis, this company takes 
one-tifth and Cincinnati Sandusky & Cleveland four-fifths. Capital 
stock, $1,000,000, and bonds, $1,000,000. 

Columbus & Western,—Owns from Opelika to Goodwater, Ala. 
60 miles, and Columbus to Opelika, 29 miles—total 89 miles. The 
Savannah & Memphis RR. was foreclosed June 5, 1880, and this Com- 
pany organized. Extension was in progress from Goodwater to Birming- 

m, Ala. The bonds are endorsed by Cen. RR. of Georgia. There are 
also $260,000 bonds at 8 p. c¢. due Oct., 1890, int. A. and O. Gross 
earnings in 1883-84, $176,315; net. $62,076; interest paid, $63,820. 
Gross in 1884-5, $175,442; net, $53,987. Stock, $1,750,000. W. G. 
Raoul, President, Savannah. 

Columbus & Xenia,—Owns from Columbus, Ohio, to Xenia, Ohio, 
55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years in connection with that road to the Pittsburg Cincinnati & 
St. Louis, which pays 8 . cent on stock and provides for the bonds. 
The tease is guaranteed by the Penusylvania Railroad Company. The 
Columbus & Xenia pays 382, per cent dividend per annum. 

Concord,.—Owns from Concord, N. H., to Nashua, N. H., 35 miles; 
Manchester & North Weare, 19 miles; Hookset Branch, 7 miles ; leased— 
Concord & Portsmouth, 41 miles; Suncook Valley, 20 miles; Nashua 
Acton & Boston, 20 miles; Manchester & Keene RR., 30 miles; total 
operated, 172 miles. Fiscal year ends March 31. Annual report,in V. 
44, p. 652. Income account was as follows: 

INCOME ACCOUNT. 








’ 1883-84. 1884-85. 1885-86. 1886-87. 

Gross earnings .......$1,142,894 $1,100,864 $1,071,963 $1,166,847 

Net earnings....... ---- $476,190 $406,379 $452,573 $479,475 
Disbursemenis— 

_ Pee $144,593 $113,319 $112,532 $113,005 
Taxes on stock........ 37,360 37,755 36,872 37,359 
Improvements and re- 

served for imp’s, &c. 143,236 104,091 152,314 178,074 
Dividends, lO percent. 150,000 150,000 150,000 150,000 

Total disbursem’ts. $475,189 $405,165 $451,718 $478,438 

PNK catvotindinensane $1,001 $1,214 $855 $1,037 





—(V. 42, p. 752; V. 43, p. 210; V. 44, p. 662.) 


voncord & Claremont.—Owns from Concord to Claremont, 
N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H., 
15 miles; leased —Peterboro & Hillsboro BR.. 18 miles; total operated, 
89 miles. Capital stock. $412,400. Operated by Boston & Lowell RR. 
Co, at a rental of $41,500 per year. 

Concord & Portsmouth.—Owns from Portsmouth, N. H., to 
Manchester N. H., 40‘ miles. The road was sold to first mort- 
gage bondholders in 1857, and leased to Concord RR. in 1862 for 99 
years. Lease rental is $25,000 a-year, which gives 7 per cent a year to 
present stockholders, There is no debt. 

Connecticut Central.—Owns from East Hartford, Ct., to Massa- 
chusetts State Line, 2U0 miles; branch from Melrose to West Street, Ct., 7 
miles; total operated, 28 miles. Leased to NewYork & New England RR, 
for 15 years from June 1, 1880, the rental to be net earnings, but never 
to exceed 6 per cent per year on stock. Capital stock, $448,500. Funded 
debt, $325,000, all owned by New York & New England Railroad, 
and on suit for foreclosure by the lessee company it was held that they 
must account to stockholders for the earniugs. Gross earnings in 
1885-6, $81,912; net, $1,812; interest, $22,750; deficit, $20,y38. (V. 

2, p. 463, 766; V. 44, p. 275.) 

Connecticut & Passumpsic.—Owns from White River Junction 
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 
(Canada), 37 miles; total operated, 147 miles. The lease of Massawipp1 
Railroad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. In March, 18387, a lease of this read was nego- 
tiated tothe Boston & Lowell for 99 years ona basis to pay C. & P. 
stock 5 percent per anuum for ten years and 6 per cent thereafter. 
Gross earnings in 1884-85, $797,526; net, $29,415. Gross in 1885-86, 
$758,930; net, $286,981. (V. 43, p. 308: V. 44, p. 400.) 

Connecticut River.—Owns from Springtield, Mass., to South Ver- 
non, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., South 
Vernon, Vt., to Keene, N. H., 24 miles; total operated, 80 miles. cal 
year ends September 30. Net earnings, 1885-86, $270,213; 1884-85, 
$272,222. Pays regular dividends on stock and has no funded debi, 
but notes payable, $500,000. (V. 43, p. 547.) 

onnectin Philadelphia).—Owns from Mantua Junction to 
Fronktord J ae ie Pa., ? miles. A connecting link in Philadel- 
yhia to the West and South. Operated by pes g tee Railroad. 
ental, 6 per cent on capital stock ($1,278,300); and interest on funded 
debt ($991,000). The bonds are issued in series A B C and D, maturing 
respectively in 1900-71, ’2, ’3 and 4. 

Consolidated Railroad of Vermont.—Road owned—Windsor, 
Vt., to Burlington, Vt., 120 miles; Essex Junction to Rouse’s Point, 65; 
total, 185 miles. Leased—Addison RR., 16 miles; Montpelier & White 
River RR., 6; Montreal & Vt. Junction RR., 26; Rutland RR., 120; 
Stan. 8. & Ch. RR., 43; Vermont & Mass., 21; New London No., 100 
Brat. & Whitehall RR., 36. Total owned, leased and operated 553 
miles. Controls also the Ogdensburg & Lake Champlain Rh. 

This is the title of the corporation formed on the reorganization of the 
Central Vermont and Vermont & Canada companies in 1883 nJ 
1, 1884, the old receivership ‘vas finally closed by order of Court an 
the transfer made to the Consol. of Vermont, which leased all its roads 
in perpetuity to the Central Vermont RR. Co. Preferred stock is $750,- 
000, with preference of 6 per cent per annum if earned ; common stock, 
$350,000. In July, 1885, the Grand Trunk of Canada purchased a con- 
trolling interest in the stock. The Central Vermont, which operated all 
this mileage in 1885, reported earnings as $2,533,938 gross and $795,444 
net; rent of leased lines $357,750; interest and taxes, $389,633; sur- 
plus, $48.061. (V. 43, p. 274, 308; V. 44, p. 453.) 

Corning Cowanesque & Antrim,.—Owns from Corning, N. Y., 
to Antrim. Pa. 53 mailed; branch, Lawrenceville to Harrison Valley, 
Pa., 32; total operated, 85 miles. Consolidation (January, 1873) 
of the Blossburg & Corning RR. and the Wellsboro RR. June 1, 187 
the Cowanesque Valley RR. was absorbed. These lines are leased to an 
operated by the Fall Brook Coal Co., together with 7 miles owned. 
Rental paid—6 per cent on bonds, 6 per cent on common stock and 7 

r cent on preferred stock; dividends paid quarterly, March 31, &c. 

tock—common, $1,500,000, and preferred, $500,000. The coal line of 
Phila. & Reading and N. Y. Central is over the road of this company, 
which jointly guarantees the bonds of the Pine Creek Railroad 
Company. Earnings in 1885-86, $614,688; net, $202,208; rental 
paid C. C & A. RR., $150,000; surplus to lessee, $52,208. Earnings in 
1884-85, $607,595; net, $179,195; rental paid C. C. & A, $150,000; 
surplus to lessee, $29,195. George J. Magee, Prest., Watkins, N. Y. 

Covington & Macon,—Line of road, Macon. Ga., to Athens, Ga., 
92 miles; with other lines projected. Bonds are issued at the rate of 
$12,000 per mil» and capital stock $12,v00 per mile. Bonds offered in 
New York, 18386, by Green & Bateman. Douglass Green, is President. 


Cumberland & Pennsylvania. —Owns from Cumberland, Md. 
to Piedmont, Md., and several branches, 55 miles. It is owned and 
operated by Consolidation Coal Co., which gaarantees second mortgage. 

Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 miles; 
Dillsburg & Mechanicsburg RR., 8 miles; Southern Pennsylvania RR., 
23 miles; controlled, Mont Alto RR., 18 miles, but accounts kept sep- 
arate; total controlled and operated, 141 miles. Owns or leases sev- 
eral factory roads, in all about 43 miles. The stock is owned in large 
part by Penn. RR.Co. Large advances have been made to branch roads. 
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: 40 INVESTORS’ SUPPLEMENT, (Vou, XLIV, 
bf Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
| Bonds—Princi- 
: DESCRIPTION. Miles | Date | Size, or | eh INTEREST OR DIVIDENDS. pal,When Due. 
H For explanation of column headings, &c., see notes of of ar Outstanding P@te per| When |Where Payable, and by; Stocks—Last 
J on first page of tables. Road. Bonds.; Value | & ‘ent. Payable) Whom. Dividend. 
; Oumberland & Pennsylvania—1st mortgage. ......- 38 | 1866 | $1,000 $803,500 6 M. & §8.|N.Y., Consol.Coal Office} March 1,1891 
2d mortgage, sinking fund, (guaranteed).......... 38 | 1868 | 1,000 392,000 M. & N. do do May 1. 1888 
Oumberland Valley—Stock ($484,900 is preferred). et ews 50 1,777,850 21s Q.—J. |Phila. and Carlisle. Pa.| April 1887 
* titi ieniidd ennai eboanntandeuweeoes 52 | .... | 500K. 161,000 8 A. & O.|Phila., T.A. Biddle & Co.; Aprill, 1904 
: 2d mortgage, sinking fund guaranteed............ Bi wcee | EO GS. 109,500 8 A. & O. do do Aprill, 1908 
: Southern Pennsylvania, lst mortgage, gold.. ... epee see 625,000 é) 4) (ee sa Mar. 1, 1900 
Danbury ¢ Norwalk—Stock........ .....-20--eeeeee- 3619 | .... 50 600,000 244 |F. & A |New York and Danbury)|Feb. 15, 1887 
BMD GENE Te MROTEIRMOS. 2. cc ccccccccccccccccccccesces 33 |'70-’72; 100 &e. 400,000 7 J. & J.\N. Y. Nat. Bank Repub. 1890-92 
Consolidated mortgage. ... .....cccccccccccccescees -.-. | 1880 ai 100,000 6 J. & J. 0 do 1920 
General mo tp Ee eee MeN a 3642 | 1883 100 150,006 5 A. & O.| N. Y., Bnkof Republic. 1925 
Dayton & Ironton—First mortgage, gold ............ 155 | 1os5 | 1,000 1,300,000 6 g. |J. & J.|Bost.. Intern’] Trust Co.; Jan. 1, 1925 
ton & Michigan—Com. stock (34g guar.C.H.&D.)| 141); .... 50 2,403,171 1% jA. & O.| N. Y., 3.8. Ives & Co.| April 1887 
ferred stock, (8 percent. guar. C. H. & D.)....| 141 | 1871 50 | 1,211,250 2 o—J. do do April 1887 
i eS EES TT EO PO 142 | 1869 | 1,000 351,000 7 A. & O. do do Oct., 1888 
Consol. mortgage, guar. by C. H. & D........ eeee-| 142) 1881 | 1,000 2,324,00 5 J. & J. do do Jan. 1, 1911 
Toledo Depot 2d mortgage ...............-.------ ..-. | 1864 sane 53,000 7 M. & 8. do do March 1, 1894 
Dayton @ Union—lst mortgage. .............--..-06- 32 | 1879 1,000 225,000 7 J. & D.|N.Y., Am. Exch.Nat.Bk.| Dec. 1, 1909 
Income mortgage bonds.................-.----++-- .--- | 1879 | 1,000 173,000 6 i | * penne After 1910 
é@ Wesiern—lst M., guar. L.M.andC.& X.; 41 | 1864) 1,000 £95 04 6&7 (J. & J.\N.Y., Bank of America.} Jan. 1, 1905 
ERR tap Ap oe oe ae | ones 25 1,537,060 3 J. & J.| Dover, Co.’s Oftice. Jan. 2, 1887 
Mortgage bonds, convertible, guar. P. W.& B....| 85 | 1875 | 500 &e. 650,000 6 |J. & J.|Phil., Fid. L.T.&8.D. Co.| July 1, 1895 
Delaware ¢ Bound Brook—Stock, guaranteed.. -.... 31); .... cece 1,692,000 2 Q.—-F. Philadelphia — 15. 1887 
iti cnitedtreininn epeanngabbeanetees 27 | 1875 cee 1,500,00U 7 F. & A.|Phila.,Guar.T.& 8.D.Co ay, 1905 
2d mo e debenture bonds, reg.... ............ as ee oan 92,000 6 M. & N. Feeeeeeem, |  cascsece 
Delaware kawanna @ Western—Stock........--. so aren 50 | 26,200,000 1% | Q.—J. |N. Y., 26 Exchange P1.|April 20, 1887 
Consol. mort., on roads & equipm’t, ($10,000,000); 288 | 1877 sae 3,074,000 7 M. & 8. do do Sept. 1, 1907 
Plain bonds (not mortgage).....................-.- ---- | 1872 | 1,000 600,000 7 J. & D. do do June, 1892 
Del. Maryland é@ Va.—Junc. & Breakwater—lst M.| 44 | 1860 ‘iiee 400,000 4 J. & J. Philadelphia. 190 
Junc. & Break water, 2d mortgage ................ 44 | 1874 _— 250,000 4 F. & A. do 1899 
Breakwater & Frankford, lst mortgage, reg ..... 19 | 1873 naan 200,000 4 J. & J. do 1598 
Worcester Railroad, lst mortgage. coon a IE 35 | 1876 cone 400,000 4 A. & O. do 1896 
Denver ¢ Rio Grande—Stock ($45,500,000). ........ * 4a 100 | 38,000, sisaes mee 8. - aurea . 42> wae oo 
Pref. stock, 5 per ct.. non-cum. ($28,000,00%)....|1,817 | .... | 100 | 23,650,010 eatin SS aa Os eee 




















Operations and earnings on the main line for four years past were: @110%4; 1881, 107@131; 1882, 116401504; 1883, 1114413149: 1884, 


RARE I 6 THY 
“ 











Freight (ton) — Gross Net Div. p. ct. | 86% 133g; in 1855, 825391295; in 1886, 115@144; in 1887 to May 20, 
Years. Miles. Mileage. Earnings. Earnings. Pref. Com. 4 131% @138%4. 
ABSS...cccccccce 125 30,018.284 $793,063 $223.044 10 10 The following is a synopsis of the company’s income account for 
1884...... ee--ee 125 3=_ 27, 965,208 768,332 213,338 91g 99 | four years from the report in CHRONICLE, V. 44, p. 273. 
i cshemeeind ome 125 25,844,869 699.393 255,811 8 8 1883. 18 34. 185. 1886, 
TIRE a --eneaew agesee 733,703 196,285 8 8 $ ‘ 
Danbury & Norwalk.—Owns from Danbury, Conn., to Wilson Gross reo’ts, all sources. 32,819,606 31,311,992 31,091,677 32,3:2,865 : 
Point, South Norwalk, Conn., 264g miles; branches to Ridgefield_and | Operating expenses.... 23,093,048 23,008,147 23,220,572 24,954,433 ; 
Hawleyville, together 10 miles; total operated, 3649 miles. In July | Betterments............ 1,072,816 385,033 443,182 164,029 
1886, a lease of this road was made to the Housatonic for 99 years, the enemas co sel 
lessee to pay interest and 5 per cent per annum on stock. [In 1585-86 Total expenses.... . 24,165,864 23,393,180 23,63,754 25,118,462 
net earnings were #92,510; in 1884-5, $80, 129. (V. 43, p. 334.) Net receipts bala a a alana . 8,653,742 7,918.8 12 7,427,923 7,22 4,403 
Dayton & Ironton,.—oad from Dayton to Ironton, 155 miles. INCOME ACCOUNT. 
This company was organized in 1884 as successor to the Southeaster n 1883. 1884. 1885. 1886. 
Division of the Toledo Cin. & St. Louis RR., sold in foreclosure June 26, | Net receipts............ 8,653.742 7,918,813 7,477,423 7,224,403 
1884. The narrow gauge is changed to standard, and the total author- | [nterest and rentals.... 4,946,943 5,113,322 5,187,089 5,186,711 


ized issue of bonds is $1,700,000, including $400,000 reserved to pay 
oldclaims. Preferred stock is $2,600,000; common stock, $2,500,000. In | Bilange, surplus........ 3,706,799 2,805,410 2,240,834 2,037,692 
Nov., 1886, it was reporte i that the Cia. Ham. & Davton bad purchased | Dividends .............. 2,096,000 2,.96,000 1,965,000 1,834,000 
control of this road. (V. 42, p. 487; V. 43, p. 102,579; V. 44, pe 400.) 8 8 7 


Dayton & Michigan.—Owns from Dayton, O., to Toledo, O., 141 ma 








: : ag B : ; Balance after divid’ds.. 1,610,799 709,490 275,834 203,692 
miles. Leased May 1, 1863, in perpetuity to the Cincinnati Hamilton & : : . , ’ 
Dayton. Lease amended January 23,1870. The rental is the interest ne, ee wx Ol a e883 caas. 1886 
and sinking fund of debt, and 8 per cent on preferred stock and 312 per | pp puildines. equip- P ' ag 2. 
cent on $1,003,300 common. Of the common stock $1,003,300 only is r £8, equip 


t, coal lands, &¢c.. 33,089,386 34,250,418 34,508,017 34,496,431 
aranteed 34g by C. H. & D. Profit to lessee in 1883-84, $161,990; rw oak ’ ’ , ’ . , ’ ’ 
884-85, $196,357 The lessees hold $1,399,273 of the common stock. * | SMS&bis own'd.cost 6.503.851 “ater Wore “oper 
Dayton & Union.—Owns from Dodson, Ohio, to Union Cicy, Ind. | Materials, fuel, &... 1,265,810 1,049,712 941.372 1,221,174 
32 es; leased Dayton to Dodson, 15 miles; total operated, 47 miles.’ 

















Been ocnrete Oras PM, wes, itt one Oe, Note, ced vocrgee| clestilag ee ee 
$41,136. In 1834-5 gross earnings, $139,140; net, 345,094. Funded debi..-... sa 4,0 £4,900 4,044,900 3,674,000 — 3,674,000 
sfmifes, eased in perpouty trom dan ty 1865, to Little Mami, | Total Uablities ---... ALO070GA 24376983 ALISLBVD 41,985,500 
and carried with that road in the general lease to the P.C. & St.L. The ahaa wai wate wet 5, ee 








lessees are virtual owners and are answerable for all obligations. 


Delaware,—Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar (Md. Line), 84 miles; branches, 16 miles: total operated. 100 
miles. The Dorchester & Delaware and Queen Anne & K. railroads 
now operated by P. W. & B. RR. The Delaware Railroad was opened 
1855-60, and is leased for 21 years from 1876 to the P. W. & B 
Co.; rental 30 per cent of gross earnings, but stock must have 6 per 
cent. Gross carnings 1885-86, #671,758: net, $201,522; interest and 
dividends, $150,734; surplus, $70,547; 1384-85, gross, $144,117; net, 
$193,225; interest ani dividends, $130,734; surplus, $62,501. 

Delaware & Beund ,Brook.—Owns from Bound Brook (Cent. 
of New Jersey) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
york and Philadelphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & Reading Railroad Company—the lessee 

ying interest and 8 per cent on stock after May, 1883. Gross earnings 

1285, $689,432; net, $381.916. In 1886, gross, $736,110; net, 


‘ 


fp 
—_— rental $257,880; net profit to lessee, $139,949. (VY. 44, p. 
+) 


Delaware Lackawanna & Western,—(Scee Map).—This comping 
operates under lease an extended system of roads in New York, Penn- 
lvania and New Jersey. Owns from Delaware River (N. J. line) to New 
ork State line. 115 miles; branches—Scranton to Northwmberland, 
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction 
to Keyser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. & 
Western RR., 214 miles; Cayuga & Susquehanna RR., 34 miles; 
Greene RR. 8 miles; Oswego & Syracuse Railroad, 55 miles; Utica 
Chenango & Susquehanna Valley RR., 97 miles; Valley RR., 12 miles; 
controlled and operated—Syracuse Binghamton & New York, 81 miles; 
leased lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 1138 
miles; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex, 30 
miles; Passaic & Del., 14; total operated, 886 miles; the Rome & Clin., 
13 miles, and Utica Clin. & Bing., 31 miles, were surrendered April, 1883. 
In 1882 the important connection to Buffalo, the N. Y. Lack. & West. 
Was opened, and the read was leased by this company. The Lackawanna 
& Bloomsburg was consolidated with this company June 19, 1873. 
The Delaware Lackawanna & Western Railroad publishes no annual 
report in pamphiet form but merely a circular showing income 
account and balance sheet. The road was Se mainly as a coal 
carrier and distributer till 1882, when the line from Binghamton to 
Buflalo was built and leased to the Delaware Lackawanna & Western, 


* Net balance between liabilities and assets. 
—(V. 42, p. 155, 270, 604; V. 43, p. 580; V. 44, p. 149, 212, 273.) 
Delaware Maryland & Virginia.—Consolidation June 1, 1883, 
of the Junction & Breakwater, the Breakwater & Frankfcré and tne 
Worcester railroads. Road extends from Harrington to Rehoboth Del., 
44 miles; Georgetown to Franklin City, Va., 54 miles; total, 93 miles. 
In July, 1885, the company passed into control of the Phila. Wil. & 
Balt. RR and became part of the Penna. RR. system. Earnings for 
1885-86, $149,357 ; net, $27,317; tixed charges, $50,000; def. $77,317. 
Denver & Rio Grande (3 feet.).—(See gy | a from Denver 
City, Colorado, via Pueblo, Salida, Gunnison, Montrose and Grand 
Junction, to the western boundary of Colorado. where it connects 
with the Denver & Rio Grande Western, to Salt Lake City and Ogden, 
making the distance from Denver to Ogden 771 miles, and from Pueblo 
to Ogden 651 miles. Branches run to Leadville, Dillon, Red Cliff, Crested 
Butte. Silver Cliff, Chaffee and Hot Springs; also from Pueblo to Silverton, 
via Cuchara, Alamosa and Durango, with branches to El Moro,Espanola, 
Del Norte and Wagon Wheel Gap; tot. operated Dec., 31,’8%, 1,317 miles. 
Default was made on the mortgage interest due July 1, 1884, and fore- 
closure was made under the old cons. mo: tg., and the road was sold July 
12, 1856, for $15,000,000. Reorganization was made July 12, 1886, 
under the title of Denver & Rio Grande Railroad Co., and W. 8. 
Jackson elected President. 
Of the $42,000, 00 4 per cent consoliiated gold bonds authorized 
3,382,500 were resecved to retire the old bonds when due; $6,400,000 
retained for acquiring the Denver & Rilo Grande Western or 
to extend the Denver & Rio Grande to Ogden; and $6,142,500 
held in the treasury, which can be issued for future capital requirements 
or the construction of branches, but only with the consent of pref. stock- 
holders. Of the $45,500,.00 common stock, $7,500,000 to be held to 
acquire the Den. & Rio Gr. West., or to build the line to Ogden, and $4,- 
350,000 of pref. s:ock reserved for the same purpose. The rviling stuck 
is owned by the company; and after reorganization the total annual 
charge for inte rest on bonds was $1,349,775. The p:eferred stockholders 
have the right till 1891 to elect two-thirds of the directors, uuless divi- 
dends are paid out of net earnings for two full years on the preferred 
stock, after which the directors shall be chosen by all the stockholders. 
Gross earnings for three month from Jan. 1 to March 31, 1387, were 
laa against $1,329,334 in 1886; net, $684,992, against $109,- 
Earnings, expenses and net income for four years were as follows, no 
earnings or expeuses of the Utah leased lines being included in 1884 or 


and the company entered the tield as a competitor of the trunk lines | 1885: 

between New York and Buttalo. 1883. - 1884, 1885. 1886. 
The Delaware Lackawanna & Westein formerly paid 10 per cent on its | Miles oper. Dec. 31... 1,679 1,317 1,317 1,317 

stock, but its numerous railroad leases became onerous, and in the dull $ 


times, 1876 to 1580, no dividends were paid: in 18803 perc nt was 
paid; in 1881. 6%; in 1882, 1883, and 1884, 8; in 188.5, 7%; in L836, 7. 

Prices of stock yearly since 1870 have been: 1871, 10U2@111‘g; 1872, 
91@112%4; 1873. 7924106; 1874, 99%@1123g; 1875, 10612@123; 1876. 
6419212038; 1877, 3073 @77; 1878, 41 @61%8; 1879, 43@94; 1850, 6844 








Total gross earnings.. 7,361,546 5,552,103 6,119,054 6,738,077 
Operating expenses .. 4,743,111 3,758,530 3,935,273 4,227,417 





Net earnings........... 2,618,435 1,793,573 2,183,731 2,510,660 
P.c. of exp. to earn’s. 64°43 7°70 64°31 62°74 
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if all the certificates are then outstanding. 

In April. 1886, an agreemeat was made to work harmoniously with 
the D. & R. G. 

The gross earnings for year 1886 were $1,057,093; net, $361,099. 
Rental for rolling stock since July, 1886, has been out of the expenses. 
For three months from Jan. 1, 1887, gross earnings were $226,822, 
—- $211,458 ; net, $56,234, against $58,823. (V.42, p. 93, 124, 
186. 207. 304, 430, 447, 437; V.43, p. 73, 244, 634, 636; V. 44, p. 59, 
60, 91, 211. 466.) 

Denver South Park & Pacific (3 ft.)—(See Map of Union 
Pacific).— Denver, Col., to Nathrop, 137 miles; Nathrop to Gunnison, 65 
miles; Gunnison to Mount Carbon, 17 miles; Garos - » London Junction, 
15 miles; Como to Keystone, 35 miles; Bear Creek Junction to Morrison, 
10 miles; Dickey to Leadville, 34 miles; Como to Mines, 4 miles; 
Schwanders to Buena Vista, 4 miles; total, 322 miles. Stock owned by 
Union Pacitic is $6,135,100 out of $6,235,400, and consoi. mert. bonds 
$2,797,000. 4The U. P. operates the road, but has made no guaranty of the 
stock or bonds, and after paying unearned interest for some years the 
Union Pacific on May 1. 1887, let the interest go by default. In 1886 
— earnings, $1,246,538; deficit on operations, $46,304; deficit un- 

er interest, &c., $347,804. In 1885 gross earnings, $1,145,494; deficit 
$16,129; deficit under interest, &c., $320,869. (V.42, p.519, 548, 631, 
694; V. 44, p. 586, 627, 657.) 

Devver Texas & Fort Worth.—!ncorporated in 1887 to build 
from Pueblo, Col., to a connection wiih ‘he Fort Worth & Denver. 
= stock $30,000,000. Sce CHRONO“. of April 16, 1887, V. 44, p, 

9. 


Denver Texas & Gulf.—Projected from Denver, via Pueblo to the 
Canadian Riv.,350 miles, and to Jan.1, 1887, Denver to Pueblo, 124 miles, 
and 13 miles branches, had been completed. Built by a Construction 
Company. See circular in V. 35, p. 601. In 1883 the Construction Co. 
became embarrased and $2,286,000 bonds and $2,540,000 stock pledged 
were sold by the Mercantile Trust Co. on Sept. 20. On March, 18, 1886, 
Den. & N. O. road was sold and this company organized. Bonds are 
issued at the rate of $15,000 per mile, and $15,600,000 is authorized 
The bonds and stock issued are in hands of a trustee, to be held till the 
road is built to the Ft. W. & D. C. RR. Jno. Evans, Pres’t, Denver. 
—(V. 42, p. 338, 393.) 5 4st 

Des Moines & Fort Dodge.—Owns from Des Moines to Fort 
Dodge, Iowa, 87 miles, with an extension 56 miles to Ruthven, con 
necting with Chicago Mil. & St. Paul. First 87 miles er y a div- 
ision of the Des Moines Valley RR., built in 1870 and sold ou in 
1873. Common stock, $4,283, ; preferred, $758,280. 

In November, 1887, au agreement was made for lease to the Chicago 
Rock Island & Pacific, for 19 years ata rental of 30 per cent of the gross 
earnings, With a guarantee of 4 per cent interest on the lst mortg. and 
extension bonds, and 24s per cent per annum on the incomes, 

Gross earnings from Jan. 1 to March 31, 1887, were $79,186, against 
$81,829 in 1856; net, $15,489, against $19,101. In 1886, gross earnings 
were $339,610, net, $87,395. In 1885, gross earnings were $382,420; 
net, $120,420. Charles E. Whitehead, President, 61 Wall Street. (Vv. 
42, p. 124, 364; V. 43, p. 579, 738; V. 44, p. 117, 308, 494.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ie : Bonds—Princi- 
—.; ee HUETIOS - Mil eal D ate Bize,or} mount — INTE aS T OR DIVIDENDS. pal, When D = 
or explanation of column headings, &c., see notes; 0 1) ar te en |Where Payable, and b 
on first page of tables. Road.| Bonds| Value. Outstanding} Go,.P | payable! Whom. 7| “Divides 
ay oe ne 295 | 187 |$500xc.| $6,38 
lst mort., gold, s St tadciidandananuangiis KC. »382,500 7 2. |\M. & N.'N. Y. Office, 47 Wm. st.| Nov. 1, 19 
Consol. mortgage, gold (for $42,000,000) ......... 317 | 1886 | 1,000 | 22,575,000 4g.\J. & J. yt oO Jan. 1, 1936 
Denv.é R.Gr. West.—1st, g. ($16,000 p.m.),cp.or reg. 70 |} 1881; 1,000 6,900, 6 g. |M. & 8.'N. Y., 4th National Bk.| Sept. 1, 1911 
Coupon certificates (see V. a My ssheiabennn ..-. | 1885 300 (?) 5 M. & 8. do do At will. 
— ae Digs Sarto 4 gold, sinking fd.| 150 pth yt Ly tga : > & N.|N.Y., London& Frankf’t; May 1, 1905 
nsol. mort. go ,000 per mile).... ........ caw ,000 ,000 g. iJ. & J.| N.Y., Coe A ‘. b me 
Denier Texas & Fort Worth—Stock (for $30.000,000); ....) .... ones ; ee —_. -.. epeaeiene - wi age - . on 
Denver Texas & Guif—\ist M. (for $12,000,000) ....; .... | 1885 slat 6 | a re Oct., 1921. 
Des Moines @ Fi. Dodge—1st, mort., coup., guar .... 88 | 1874] 1,000 4 J. & J.\N. Y., Morton, B. &Co.); June 1, 1905 
lst mortgage, income, guatanteed by C. R. I. & P. 88 | 1874] 1,000 249 J. & J. do do June 1, 1905 
Mortgage on extension, ranteed by C.R.1I.&P.| 56); 1881]! 1,000 4 J. & J. do do June 1, 1905 
Des Moines Osceola & Sout —I1st M.($6,000 p.m.)| 111 | 1880 “ame 7 J. & J.| Last paid Jan. 1885. 189 
Detroit Bay City & Alp.—1st M., g. ($15,000 p.m.)..| 170 | 1883 | 1,000 6g. |\J. & J.\N. Y., Farm. L.& Tr. Co 1913 
Detroit Grand Haven & Milwaukee—Stock .... ...... | sre 50 2 jee. A 3s acne Dec. 31, 1884 
lst equipment mortgage, guar........ ...........-.- 189 | 1878 | 1,000 6 A. & O.| New York & London. | Nov. 14, 1918 
Consolidated marenage, gaan. cnadenedatehittinuecaie 189 |} 1878 | 200 &e. 6 A. & O. 0 do ov. 15, 1918 
Detroit Hillsdale é S. W.—Stock..... ..-.....-- eacde as seee onthe 2 J. & J.\N. Y., Farm. L. & Tr. Co} July 5, 1886 
Detroit Lansing é North.—Stock, common.... ...... ans Sees 100 3 F. & A. Boston. Feb. 15, 1887 
Preferred stock. ..........---2+--eeeeeeeeeeeeneerees 261 .... 100 319 |F. & A. 0 Feb. 15, 1887 
Let MOTtage. ......2.---- 000 cccccccesccccceccececes 222 | 1877 | 500 Ke. 7 J. & J.| Boston, 2d Nat. Bank. | Jan. 1, 1907 
Ionia & Lansing, lst mort., coup., may be reg.... 59 |} 1869 | 1,000 8 J. & J. do do July 1, 1889 
Saginaw & West. mort., guar. ($15,000 per mile).. 32 | 1883 | 1,000 6 J. & J. do do July 1, 1913 
é Dak.—\1st M., gold, gu. (payable at 105) 63 | 1879 | 1,000 6g. \J. & J.\N.Y., John Paton & Co.| July 1. 1917 
é Sioux Oit idhnedecdbeadesternsccet ; | es 100 5 A. & O.|N.Y., John Paton &Co.| May 14, 1887 
lst mortgage, 2d division. .............2.-.-ceeeeee 43 | 1864 | 500 &e. 7 J. & J. do do July, 1894 
Notes to retire lst mortg. (redeem. at pleasure)..| .... | 1888 ange 5 wane hua? | Hs iideeedied 1888 
Duluth & Iron Range—1st mortgage................ ocne | -¢ene caus wdde — jiendiied: 1-  weapeove 
Duluth South Shore @ Atlantic —Stock .............. cone toons onas ane onee.. 5... 27 deans eXcco- § eebeamene 
re ps eS noe pees saebanececooccadetees copacces coos | cece cane weds nai Sc’ thee wees Bu BL ea oes 
i RS PE ccccccecssdécven cxescececconsccos cose | sees ‘ode , wal New York, Agency. 1936 
Land grant bonds (income).............--..-+.---- ---- | 1881 | 1,000 7 . a  Perencece: . ” Oct. 1, 1911 
Duluth @ Winnipeg—l1st mortgage, gold, land grant’ .. - | 1881} 1,000/ 18,000 p.m. 6 g. |M. & N.'|N. Y.. Central Trust Co.! May 1, 1911 
INCOME ACCOUNT. Des Moines Osceola & Southern, -Projected from Des Moines 
1883. 1884. 1885. 1386, | fa., to Kansas City, Mo., 300 miles.of which 111 miles, Des Moines to 
Recerpto— ~ $ Cainsville, Mo., is built. In Aug., ’84, consolidated with Wis. Ia. & Neb. 
Beccrreinge = Bguaas WAaore 298-790 2018888 | Bean yi Sor nine oe rend th old in soreoooass MSS 
receipts ........ , ’ 67,227 ° > oo» , . — 
or recelp : 39 | 1887.’ (V. 42, p. 22, 549; V. 44, p. 10, 308.) 
Total income. ..... -- 2,732,966 1,827,974 2,251,007 2,557,40)| petroit Bay City & Alpena—(See Map).—From Alger, on Mich. 
l veneee —— 2.036.813 677.697 Cent. RR., to Alpena, 105 miles; Loon Lake Branch, 18 m,; Mud Lake 
n ofD.R G W RE "317752 572.364 , ao. 20 on se Senne So aes la no road i a —, one 7 
Ren pet aati Nga > +, an ey ’ non aos ¢ contract from Mich. Central. e mileage opera n was 
Taxes and miscellan’s __ 246,234 225,213 *520,928 8 3 alles: the gross earnings qrere $242, 061; oe $120,420. Stock author. 
nan ized is 000, , issu od, \ 1e mortgage covers roal an 
ae Sereeasete.. mae secre , ph pee ee equipment at $15,000 per mile. Gross earnings from Jan. 1 to March 
Balance, Surplus ... AOL — ee wereee ’ ’ bs 779 | 31 in 1887 were $90,248, against $35,967 in 1886; net, $47,089, axainst 
—(V. 42, p. 60, 93, 197, 215, 304, 264, 430, 487, 575, 603, 753; V. 43, | $18,939. (V. 42, p. 728; V. 43, p. 572; V. 44, p. 308, 335, 343, 553, 
Sag hie! =. 487, 547, 608, 745; V. 44, p. 21, 59, 117, 211, 244, 466, | 621.) 
} ) 
‘ : . Detroit Grand Haven & Milwaukee,—Owns from Detroit, 
Denver & Rio Grande Western (narrow gauge).—The mort- | mich., to Grand Haven, Mich., 189 miles. This is a reorganization of 
gage covered lines in Utah Territory of about 469 miles in all, of which the Detroit & Milwaukee which was sold in foreclosure Sept., 1878 
there were completed to Jan.,’87,312 miles, Colorado State Line to Ogden, The bonds were guaranteed by the Great Western of Can a. Gross 
Ut., 312 miles, Bingham Junction to Alta, 18 miles; Bingham June-| carnings from Jan. 1 to March 31 were $56,080 in 1887, against 
— Se, a 0. ogee to teen Le an 9 Mg ee #55.698 in 1886; net, $3,753. against $12,342. Gross earnings in 1336, 
coal mines, 3 miles—total, 370 miles. The stock issued on 469 miles is : net. $372.773. 1 54,640: ; 
$7,500,000. About $1,000,000 bonds have been issued on road only par- $1,244,033 ; net, $372,773. In 1885, $1,154,640; net, $314,860. 
tially completed. In August, 1884, W. H. Bancroft was appointed| Detroit Hillsdale & Southwestern.—Owns from Ypsilanti, 
receiver of the D. & R. G. W. Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
Bondholders have generally accepted the proposal of August, 1885, | in foreclosure Dec. 28, 1874, and this company organized by the bond- 
viz., that the coupons from Sept. 1, 1886, to Sept. 1, 1888, inclusive, | holders. In Aug.,1881, leased in perpetuity to the Lake Shore & Mich, 
oe a p> fre - — and mw — a . pen ogg Rear nge three- | Southern Co.; the rental is $54, per year—4 p. ct. (V. 43, p. 399.) 
our 8 cas i, u nreres eing resum a wi ept., - Scrip earing Detroit Lansin & Northern.—Owns from Grand Trunk 
5 per cent is given for the coupons to Sept., 1885, and for the portion | June., Mich., to Howard City, Mich., 157 miles; branches—Stanton June. 
unpaid of those up to Sept., 1889, this scrip may be redeemed at com- | to Big Rapids, Mich., 63 miles; Belding Branch, 1g miles; leased, Grand 
pany’s option by ane in full, and no dividend on stock can be paid | Pryunk June. to Detroit, 3 miles; Lansing to No. Lansing, 1 mile; 
til! itis redeemed. The full interest on bonds is $414,000, but under | Aima to Howard City, 43 miles; total operated, 268 miles. A con- 
Fae eee oe ee eGo a Hae e252, 12 | golidation, April 11, 1871, of the Detroit Howell’ & Lansing, the Ionia 
per uel” Gen time Gumdiees euaiiieainn aaa unting to $67,275 per year, & Lansing and the Ionia Stanton & Northern railroads, under the name 


of Detroit Lansing & Lake Michigan RR., which was sold in foreclosure 
Dec. 14, 1876, and new stock issued as above. In July, 1883, leased 
the Saginaw & Western and endorsed the bonds. 
The annual report for 1886 was in VY. 44, p. 585. Income account as 
follows: 
INCOME ACCOUNT. 





1883. 1884. 1885. 1886. 
Total gross earnings...... $1,596,444 $1,328,592 $1,228,470 $1,226,536 
NY 5 non ccguésese<e $542,839 $463,322 $457,199 $495,717 
Disbursements — 
Interest on debt.... ...... $248,335 $265,894 $267,919 $265,985 
DI Skinceds (tne ovens 284,995 230,465 175,700 230,485 
Total disbursements. . $533,330 $196,359 $142,719 $496,450 
Balance, surplus.......... $9,509 def.$33,037 $14,480 $2,267 


* In 1883, 6 on com. and 7 on pref.; in 1884, 3 on com. and 7 on pref,; 
in 1885, 7 on pref.: in 1886, 7 on pref. and 3 on com. 
—(V. 42, p. 186, 518; V. 44, p. 585.) 

Dubuque & Dakota.—Owns from Waverly to Hampton, 41 miles, 
and from Sumner, [a., to Waverly, Ia, 23 miles. Built on the old grading 
of the Iowa Pacific. The Dubuque & Sioux City Co. guarantees the bonds 
issued for construction to the extent of $10,000 per mile. Bonds may 3 

aid off at any time at105. Pref. stock $420,000 and ordinary stock 

159,500. Gross earnings in 1884, $71,720; net, $23,073. Gross in 
1#85, $67,783; net, $8,179. (V. 44, p. 526.) 


Dubuque & Sioux City—(See Map of Illinois Central).—Owns 
from Dubuque, Iowa, to Iowa Falls, 143 miles. The former Dubuque & 
Pacitic was foreclosed in 1860, and present company organized. Leased 
to Illinois Central till Oct. 1, 1887, and in April, 1887, the stock was 
sold to Illinois Central, and the surplus in hand divided to stockholders, 
In May, 1887, 5 per cent in stock of iowa Land & Loan Co. was paid to 
stockholders. Gross earnings in ’85, $909,472, against $945,950 in’86, 
In 1886 rental from lessee $290,317; other income, $24,834; total net, 
$315,151; interest paid, $55,219; miscellaneous, $6,689; balance sur- 

lus, $61,909. There was some contest for the stock in 186 and stock. 
holders were invited to deposit their stock with Drexel, Morgan & Co., 
with power to sell the stock at par or to make a new lease. See V. 44, 
Ad M. K. Jesup, Prest. (V.43, p. 766; V. 44, p. 21, 235, 362, 433, 
) 
Duluth & Iron Range.—(V. 44, p. 653.) 


Duluth South Shore & Atiantic—(See Map).—This company is 
successor to the Det. Mac. & Mar., sold in foreclosure Oct. 20,1886. The 
D. M. & M. land grant was originsliy 1,420,000 acres covered by the 
land grant mortgage, except that 400,000 acres were subject to a certain 
agreement. (See V. 43, p.634.) Jas. McMillan. Detroit, President; C. 8. 
eo New York, Vice-President. (V. 43, p, 274, 479, 515, 634; V. 44, 
p. 275.) 

Duluth & Winnipeg.—Projected from Duluth to Manitoba 
boundary line, 280 miles. éeland grant amounts to 1,800,000 acres, 
which is subject to the first mortgage. The stock is $5,000,000, Wm. 
Ww. Spalding, President, Duluth. a 
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Suabscribers will conter a great favor by giving immediate notice of any error discovered in these Tables. 






































e ’ Bonds—Princi- 
DESCRIPTION. ~~ a at INTEREST OR DIVIDENDS. Hy | My og 
For explanation of column headings, &c.,see notes | of of Par Outstandin Rate per| When Where Payable, and by| Stocks—Last 
on first page of tables. oad.|Bonds| Value. | Cent. |Payable| Whom. Dividend. 
Dul. d Winnipeg (Contin’d)—2da mortgage, income.| .... | .... | §$-.... suite ' He we oa 2a 
Dunkirk Alieyh. Valley & Pitisourg—1st mort., gold} 90)| 1870) 1,000 7g. J. & D.|N.Y., N.Y. Cent. & Hud.| June, 1890 
TTD, ccncingcsasheecsuetiibaroevesgoopeseeus 90 | 1870; 1,000 7 A. & O. do do Oct. 1, 1890 
ER 5 a eee 90 | 1870; 1,000 7 A.&0O.| = do 0 Oct. 1. 189 
East Broad Top.—i1st mortgage, registered........-. 30 | 1873 | 1,000 4 J. & J.|Philadelp’a, Co.’s Office.} July 1, 1903 
Bast Penneylvania—Stock. ........c00--scccccccess -- a. see 50 3 J. & J.) Phila., Ay P. & R. RR. | Jan. 18, 1887 
SORE TE OEE EEE 36 | 1858 | 100 &e. 7 M. & 8.| Phila., P. & R. office. | Mar. 1, 1888 
East Tennessee Virginia & Georgia—Common steck.|1,123 | .... 100 aetics a SS eeewesens.’ A... eee 
lst preferred stock (5 per ct. non cumi.)........... Ronee | cece 100 eteaen i, Nae eee ee, Se re 
2d preferred stock (5 per ct. non cum.)............ 1,12 onae omnes sib ors ean res Sa em 
Consol. mort., gold (for $20,000,000) coup. or reg..1,123 | 1886 | 1,000 5 g. |M. & N.\N. Y., Central Trust Co.) Nov. 1, 1956 
Consol. mort., ** Divisional’ bonds ................ 552 | i880; 1,000 5 J. & J. do do uly 1, 1930 
Old Ist mortgage sinking fund bonds............ -| 242 | 1870; 1,000 7 J. & J. do do July 1, 19 
Alabama Central, lst mortgage, gold, coupon.... 95 | 1879 | 1,000 6 J. & J. do do July 1, 1918 
Knoxville & Ohio, Ist mort., gold ..............-... 66 | 1885 | 1,000 6g. \J. & J. do do July 1, 1925 
East d Wesi Ala. —1st cons. M., gold ($15,000 p. m.).| 112 | 1886 1,000 6 g. J. & D. New York Office. Dec. 1, 1926 
SD CERO cncceccvcctcecpeseseseccsssote] BOO | cs. 100 3 J. & J. Boston. July 15, 1875 
Preferred stock, 6 per cent........ .. eeieaairqule «te coo. | 1886 100 3 VW. & 8S. do Mar. 1, 1887 
Essex RR.1st mort. (extended for 5 yearsin ’86).; .... | 1851 | 100 &e. 41g |M.& 8. do Sept. 15,1891 
Certificates of indebtedness, $ & £..............-- .--- | 1876 | 500 &c 6 g. \M. & 8.| Boston and London. Sept., 
EEE LEED ES LIES Ee me 1 bens 100 2% |J. & D.| Boston, by Treasurer. | Dec. 15, 1886 
i \cpecbeccenensass avbisenonatinvesseus eb | eats 100 1 Q.—M. | Boston, a Treasurer. | Aug. 15, 1884 
Elizabeth. Lexr.é Big Sandy—1st mortg., gold.......| 110 | 1872 | 1,000 6 g. |M.& 8.) N. Y., Mills Building. Mar. 1, 1902 
Elmira Cortland & Northern—1st pref. mort....... 120 | 1884 oat 6 A. & O.| 115 B’way, New York. | April 1, 1914 
Ee iesadccktedboces jeuseviipeoes 120 | 1884 — 3,4,5 J. & J. do do April 1, 1914 
Elmira ¢@ Lake Ontario—StoekK.... 2... ..2. -200--e- O31 shee 1, ea ---, |Baltimore, N. Cent. RR. saat alee 
Sodus Bay & Southern lst mortgage, gold..... ‘ 3i | 1884); 1,000 5g. J. &§ ‘N.Y. Pa. RR. Agency. | July 1, 1924 
Eimira & Williamspori—Stock, common............ 775 sce 50 500,000 21g (M.&! Phila., Penn. R. R.Co.| May 1, 1887 
REIS ELL ELE LG LTT A HAP ae. aes 50 500,000 314g J. &: | do 0 Janu. 1, 1887 
nk een edeesio 77 | 1860; 1,000 1,000,000 6 J. &dé@ do do Jan. 1, 1910 
Income bonds, 999 years to run ..........-.....-.- ---. | 1863 500 570,000 5 A. & O. do do Oct. 1, 2862 
ee i 0 oc caubecstoocsncocess senate Bee | sce 50.; 1,998,400 1% | Q.—M./|N. Y., Union Trust Co.| Mar. 10,1887 
2a mortgage, Convertible. .......cccccccccccccecce 8145/| 1865 | 100&ec 91,800 7 A. & O. do do Mar. 1, 1890 

















Dunkirk Allegheny Valley & Pittsburg. —Owns from Dun- 
kirk, N. Y., to Oil City, Pa., 107 miles. A consolidation of the Dunkirk 
Warren & Pittsburg and Warren & Venango in 1872. Is leased to N. Y. 
Central & Hudson River Co., but accounts are Kept separate. Capital, 
$1,300,000. There is usually an annual deficit below the interest charge, 
but the N. Y Central & Hudson River Co. hold $2,920,000 of the securi- 
ties. Gross earnings in 18%5-<.° $227,494; deficit under operating 
expenses, $8,347. Gross in 1884-..,, $216,796; deficit, $6,769. 


East Broad Top (Pa.)—Owns from Mount Union, Pa., to Roberts- 
dale, Pa., 30 miles. A coal road, opened in 1874. The stock is $815,602, 
In 1884-85 eross earnings were $89,070; net, $16,003. In i885-84, 
gross, $85,539; net, $19,405. 


East Pennsylvania,—Owns from Reading, Pa., to Allentown, Pa., 
36 miles. It is leased for 999 years from May 1, 1869,to the Philadel- 
phia & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. Austin Corbin, President, Philadelphia. 


East Tennessee Virginia & Georgia.—(See Map.)—The East 
Tennessee Virginia & Georgia Railroad was formed by a consolidation 
July 20, 1881, and owns the following: Bristol to Chattanooga, Tenn., 242 
miles; Morristown to Unaka, 44 m.; Cleveland to Selma, 264 m.; Selina to 
Meridian, 113 m.; Ooltewah to Cohutta, 11 m.; Rome, Ga., to Macon. 159 
m.; Macon to Brunswick, 190m.; Cochran to Hawkinsville, 10 m.; total, 
1,033 miles. Also operates the Knoxville & Ohio road, 66 miles, the lines 
ofthe Memphis & Charlest’n RR., from Chattanooga to Memphis, Tenn.. 
310m., and the Florence and Somerville branches, 20 miles, in all330 
miles, making a total of 1,429 miles. 

A lease of the Mem. & Char. RR. was an operating lease simply, and 
various differences were settled by the acquisition of a ey EA! of the 
capital stock of the Mem. & C. Co. by parties controlling the E. T. Va.&Ga. 
The E.T.Va.& Ga. holds a majority of the K. & O. stock. 

This company, the E. T. Va. & Ga. Railway Co., was formed in 1886 as 
successor of the E. T. Va. & Ga. Railroad, which was sold in foreclosure 
May 25, 1886. The first preferr. d stock is entitled to a non-cumulative 
dividend of 5 per cent, and has “the right for five years (till 1891) to 
elect a majority of the Board of Directors of said company, unless be 
fore that time the said company should pay out of its net earnings 5 
per cent dividends on such preferred stock for two full successive years ”’ 

In January, 1887,a sale was made of $6,000,000 of the first pref. 
stock to the Richmond & West Point Terminal Company thus giving 
them control of the road for five years. (See V. 44, p. 119.,) 

Gross earnings for nine months frem July 1 were $3,624,997 in 
1886-7, against $3,237,652 in 1885-6; net, $1,442,423 in 1886-7, against 
$1,289,970 in 1885-8. 

The fiscal year ends June 30. The annual report for 1885-86 was 
published in the CHRONICLE, V. 43, p. 605: 


INCOME ACCOUNT. 











Receipts — 1883-84. 1884-85. 1885-86. 
Total gross earnings.............. $4,173,263 $4,021,567 $4,119,578 
Net earnings ....... Sep nedestnnrebe $1,650,308 $1,140,589 $1,382,751 

Disbursemenis— 

Interest on debt..... iéntescuewses - $1,402,999 $1,468,651 eesesnes 
Other payments................... 49,61 a danenunn 

Total disbursem’ts............. $1,452,612 $1,678,618 — ....... ° 
a ii etal sur.$247,313 def.$390,275  ........ 


—(V. 42, p.60, 124, 155, 186, 207, 272, 364, 430, 463, 479, 549, 575, 631, 
652, 663, 694, 728, 782, 783; V. 43, p. 22, 125, 217, 598, 605, 607, 634, 
718, 619; V. 44, p. 90, 119, 149, 184, 211, 343, 494, 621.) 


East & West RR. Co. of Alabama,.—Roai will extend from 
Gainesville, Ga., to Birmingham, Ala., and branches, 207 miles, of which 
completed to June, 1387, 112 miles; an exteasion of 93 miles is also con- 
templated. The above bonds were issued in 1887 to take up $800,000 
of prior first mortgage bonds and $500,000 of debentures outstanding. 
Stock (authorized), $2,060,000. Net earnings for six months, Oct., 1856 
to April 1, 1887, $40,740. E. F. Browning, Pres’t, 403 Broome Street, 
N.Y. (V. 44, p. 621.) 


Eastern (‘iass.)—Owns from Bos.va, Mass., to New Hampshire 
State Line, 41 miles; branches—Salem to Marblehead, 4miles; Bever 
ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles; Revere 
to East Boston, 349 miles; Peabody to Wakefield, 8 miles; Sa.lem 
to Lawrence, 20 miles; others, 22 miles; leased—Eastern RR. of N. H , 16 
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51 
miles, Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 73 
miles; Wolfeboro Railroad, 12 miles; total operated, 285 miles. 
In Ma rch, 1883, a lease of this road to the Boston & Maine was voted 
for fifty-tive years, butin November, 1884, this lease was decided to be 
illegalin some respects, and a new one was negotiated for 54 years 
from Oct. 1, 1883, on the basis of combining the total earnings, paying 
all charges, and dividing the surplus income as follows: 1. To B. & M., 
$630,000 (9 per cent on its stock); to Eastern, $100,000 for sinking 
fund; to B. & M., $70,000; to Eastern, &336,000; balance to be spent 
by lessee on bota properties pro-rata. Mortgage notes are $684,300, 
secured by real estate. 








In Noy., 1886, the company offered to issue preferred 6 per cent stock 





in exchange for $3,150,000 of certificatis of indebtedness, at par, thus 
reducing thos: certiticates to $10,000,000, to enable the company to 
resume divid-nds on the common stock, according to the agreement 
under which the cer.ificates were issued. _ 

The last annual report for the pose ending Sept. 30, 18835, gave the 
following resultef operation with Boston & Maine. Surplus income 
divided, in accordance with the terms of the lease, as follows: 


To Bos. & M. To Eastern. 





Boston & Maine Railroad (9 p. ¢.).....-...-.-.-. $630,090 B . .ccccce 
ts PE... ccoapontdecegeseocerscesetnce “gpreeas 100,000 
Boston & Maine Railroad (1 p. @.)-..... -.-.---.-- 70,000 Bt ee 
Eastern Railroad, balance........-- ER rr Sere ie Oe 321,340 

IE. cs shih ce cateand een. chad cnaias bedi $700,000 $421,340 


—(V. 42, p, 694; V.43, p. 579, 634, 671; V. 44, p. 149, 184, 275.) 


Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. It was formerly leased for 
years tothe Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to 
419 per cent per annum. Moody Currier, President, Manchester, N. H. 


Eel River.—Owns from Logansport., Ind., to Butler, Ind., 94 
miles. This was formerly the Detroit Eel River & Illinois Railroad, 
sold under foreclosure July 6, 1877, and reorganized under present 
name Dec. 10,1877. In August, 1879, it was leased to the Wabash St. 

uis & Pacific Railroad for 99 years, at a rental of 3 per cent per 
annum on the stock for two years, 4 per cent for three years, and 44 
per cent thereafter. Default by lessee on the rental was made in 
1884. 


Elizabethtown Lexington & Bis Sandy.—Road owned Jan. 
1837, Lexington to Junction, with A.C. & L. Co., near Denton, 102 miles 
A.C. & t. Junction to Bi rex! River, 7 miles; total owned 110 miles 
Leased Junction with A. C. & I.Co., near Denton to A.C. & L. Junc., 21 m. 
West Side Big Sandy River to Huntinzton, 9 miles; total operated, 139 
miles. Charter permits extension to Elizabethtown. It is the connect- 
ing line of the Chesapeake & Ohio and controlled by the same parties. 
From Feb. 1, 1886, this road was leased for 250 years tu the Newport 
News & Miss. Valley Co. on the basis of payiug the anuual net surplus, 
if any, to tiuis company. Authorized capital is $5,000,000. Amount 
issued $3,378,000, and $131,695 to be issued. For three months from 
Jan. 1, 1887, gross earnings were $226.70), against $197,193: uet, 
$61,594, against $59,870. For year 1886 gross earnings were $937., 
529; net, $333,616; rentals and taxes, $43,266; interest, $196,920; 
surplus, $24,970. (V. 42, p. 60, 124, 242, 333, 365, 461, 691; V. 44, p. 
90, 343, 344.) 


Elmira Cortland & Northern.—Elmira. N. Y., to Canastota, N. 
Y., 120 miles, of which Elmira to Horseheads, 5 miles, and Cortland to 
De Ruyter, 20 miles, are leased for 499 years. Organized May 
11, 1878, as successor of the Utica Ithaca & Elmira RR. Co., foreclosed 
April 30, 1878. Again sold in foreclosure Feb., 1884, and re-organized 
as at present. The Lst mort. for $1,250,000 bears 3 p. ct. for 3 years, 4 
p. ct. for 2 years, then 5 p,ct. Stock is $2,000,000. Gross earnings in 
1884-5, $325,147; net income, $79,316; interest, taxes, &c., $75,906; 
surplus, $3,411. Gross earnings in 1835-56, $369,265; net income, 
$29,931; interest, taxes, &., $56,812; def., $36,882. Austin Corbin, 
President, New York City. 


Elmira & Lake Ontario.— Owns from Canandaigua, N. Y., to 
Watkins, N. Y., 47 miles; to Chemung Junction, 174g miles; Sodus 
Point to Stanley, 34 miles—total, 93 miles. This company was a con- 
solidation in December, 1835, of tie Elmira Jefferson & Canandaigua, 
the Sodus Bay & Southern ani the Cuemuag Railroads, with stock and 
bon is as above. I¢ is leased at cost of operating to the Northern Cen- 
tral, which controls the stock. 


Eimira & Wuliameport.—-O wus trom Williamsport, Pa., to 
Elmira, N. Y., 76 miles. This company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $151,500 per annum 
after Jan. 1, 1880. The dividends on the coin non stock are 5 per cent 
and on the preferred 7 per cent. Gross earnings in 1834-5, $741,635 ; 
net, $273,730; sarplus to lessee, $95,372. Gross earnings in 1335-6, 
$765,559; net $226,003; surplus to lessee, $47,818. 


Erie & Pittsburg.—UOwns from New Castile, Pa., to Girard, Pa., 
82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased— 
Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865- 
[t was leased tothe Pennsylvania RR. for 999 years from March 1, 
1870, at a rental of 7 per cent on stock and interest on the bonds, 
and the lease was transferred to the Pennsylvania Co. The lease nas 
been quite unprofitable to the lessees; the deficiency paid by them in 
1881 was $233,522; in 1882, $207,651: in 18383, $260,071; in 1834, 
$307,841; in 1885, $354,633; aniin 1886, $225,794. 

European & North American,—Owus from Bangor, Me., 
co Vanceboro (State Line), Me.. 114 miles. Road was worked in 


connection with the St. John & Maine, making an unbeoken line from 
Bangor, Me., to St. John, N. B., 205 miles. On Aug. 31, 1832, a lease 
was made to the Maine Central for 99 years, for $125,000 per ae | 
equalto 5 per cent per annum on the stock, aud assuming the bond 
debt of $1,000,000, which is given uniler Maine Central. 
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INVESTORS’ SUPPLEMENT. [VoL. XLIV. 
=—— —- 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

DESCRIPTION. es ay INTEREST OR DIVIDENDS. mal Wheaweee 
For explanation of column headings, &c., see notes} of of ar .. Rate pe When {Where may and by tocks—Last ° 
on first page of tables. Road.|Bonds| Value. Cent. Payable) hom. Dividend. 
Erie @ Pitisburg—(Oontinued) - Equipment bonds.| 100) 1870 | $1,000 $685,000 7 A. & O.| N. Y., Union Trust Co. | Oct. 1, 1900 
Consol. mort. free of State tax (for $4,500,000)...;' 100 { 1868 | 1,000 2,485,000 7 J. & J. do do July 1, 1898 
Buropean @ No. American—Stock, guar. 5 per ct....| 114); .... 100 2,500,000 2g A. & O. Ranger. ct. 15, 1886 
a ys & hay gan wees st —. ~4 & I. gold.. 4 To 1,000 pop oad $ g: A S . AN iat ee , >. Co. 2 uly 1, sone 
Tre Hau utheastern—I1st mort............ : ocee ’ ° . v i) ept. 1, 9 
— & a. yo eet SE $2,500,000) gold, guar =. 1886 as > 1,001 :000 6 * % al .  - New =. : an. oy ioe 
wansville 2d T. Haute—Stock. .....2. -ccc--coccccscee sane 3,000,000 1 —J. mpany’s ce. pr. 15, s 
lst mortgage, Evansv. & Ill., sink. fund.......... 51 | 1852 1,000 246,000 7 J. & J.\N.Y.,Farm. L’an& T.Co.; July 1, 1887 
lst mort. Evans.& Cr..sink.fund,(Evansv.toT.H.)| 109 | 1854! 1,000 606,006 7 M. & N. do oO Nov. 1, 1887 
lst consol, mort., gold (for $3,500,000) ........... 144 | 1881 1,000 2,148,000 6¢g.iJ. & J. do do July 1, 1921 
1st mort., Mt Vernon Branch, gold (for $375,000) 25 | 1883; 1,000 200,00 "6g. |A. & O. do do April 1, 1923 
Bvansville Terre H. @ Ohic.—1st M., gold, int. guar.. 55 | 1870} 1,000 775,000 6 g. |M. & N.\N.Y.,Farm.L’an & T.Co.| May 1, 1900 
2d ete ed eeeconse: obeisemenedtinacnosndne se 55 | 1872 “ane 5 Soe aee 6g.\J. & J. do do Jan. 1, 1902 
Fitchb — Ui Th BLOCK. .cccccccccccces cocsssceses “**-8 “se6 , , cree eeee | # $§+.§s#ee8se00e0-+0 eee 
aS per oot os sameseterkpersenencenene Se uhie bane on vines " nti M. & N Boston, Office May ~~ 7p 387 
Bonds to State of Massachusetts..................- snes RAE niin ’ lle... °  <“eaeeseus ee 
a ee a oi nee ene ae .-.- |’74-’85| 1,000 4,500,06 4,5.67\A. & O. Boston, Oitice. 1894 to 1905 
some’ Barre & women lst mortgage ........... 384g pet 100 &e. 391,000 . 7 |A. & O. weneqene, City ae. Bk. Svea . ines 
0 mo SS ee se ms wean 186,¢ “oe 0 0 uly 1, 
do 3d morte teonvertibis into stock)! .... | 1875 wate 57,300 6 I. & J. do do July 1, 1895 
Flini d Pere Marquette—Preferred stock............ S61 i .... onal 6,500,000 2% J. & J.\N. Y., Mer. Ex. Nat. Bk.| Jan. 15, 1887 
Reorganization mortgage, gold ($5,000,000) ...... 302 | 1880 d 3,924,000 6g. |A. & O. do do Oct. 1, 1920 
Flint & ong, bce siatensumpinatonnesssssosce=s> 17 | 1868 sae” <¥ 3 nye .. “4 > 7 PS Lee mg tt por . ee: 
Bay County, issu aid, guar. by lessees......... ee Rene 75, , ..N.Y., Merch.Exch. N. ept. 1, 
Holly Saene & Mon., lst oa. fang fund, guar. 65 | 1871 | 1,000 1,000,000 8 J. & J.|N.Y.. Merch. Nat. Bank.} Jan. 1, 1901 
Florida Railway é Nav.—F¥. C. & W., 1st mort.. gold) 234 | 1832 | 1,000 2,808,000 5g. iJ. & J.| Last paid, Jan., 1845. | April1, 1922 
2425 = 155 | 4376 | Hoe | ©980:000| (SES 3 ase Mareh ka Mara, 480g 
Oo orida—1st mortgage ........-.--.- N ’ 250,000 . . paid. Jan 4 ay 24, 
iota... ~ -non] RO | Ses | Se | Seeeeee) Se | ay, | Lanes Sey inst | See fees 
ndina I : 380,000 , : paid, Jan., uly 
Florida Southern--1st mortgage......-...- " ieeereee| 244 | 1883 | 100 &e.| 2,014,200 6 |J. & J. New York. July 1, 1923 
Fonda Johnsiown & Gloversville—1st mortgage ..... 10 | 1870 | 100 &ce. 300,000 7 J. & J.\N. Y., 8t. Nich. Nat. B’k.| July 1, 1900 
ds ti ceenaiinnn samemenseideines 26 | 1880 | 100 &ce. 200,000 6 A. & O. do do May 1, 1920 
Evansville & Indianapolis.—Owns from Evansville, Ind., to FISCAL RESULTS. 
Terre Haute, Ind. (via Worthington), 135 miles; branch to Lancaster,3 | Zarnings— 83. 1881. 1885. 1886. 
miles; total, 138 miles. This company was a consolidation in Oct. ’35, | Passenger ........... $374,641 $735,067 $636,759 $695,934 
of three corporations, viz.: the Evansville & Indianapolis, the Evansville | Freight.... .... ..... 1,610,510 1,457,169 1,247,343 1,403,720 
wan. & —— and edn §1900,000 7 ee oo. ! the | Mail, express, &c.... 57,792 60,752 62,657 61,117 
consolidated mort. bon J are reserv © meet prior liens. ’ ; ; : a 1h 7 
The consolidated bonds are guaranteed by the Evansville & Terre | g.o ee rene COTES. 24942,043 2,252,985 1,946,790 = 2,160,771 
: Oper. exp’s & taxes. 1,735.517 1.515.461 1,347.%:0 14511,102 
Haute Co. Capital stock, $2,000,000. Edwin Taylor, President. iat oneal 307.426 737527 —— 549 663 
Evansville & Terre Haute.—Owns from Evansville, Ind., to} po. of op = to earn. 68°25 67°26 69°23 69:93 
Terre Haute, Ind., 109 miles; Owensville branch and extension, 37} °~ . : INCOME ACCOUNT 
miles; total operated, 146 miles. The Rockville Extension, 23 miles 1883 184 1885 1886 
ETO — ad a ee = eens “4 5° — —_— g $ ; $ . . 
ov. 9. Formerly the Evansville rawfordsville . Co. e m= 
20 per cent stock dividend of 1834 was the distribution of $500,0v0 | Net earnings..-..... 807,426 = 737,527 = 598,950 649,669 
which had been held for some time in the treasury. To meet the bonds | ryterest on debt 318.623 337.223 329.499 *3299 910 
falling due in 1887 the Co. has $852,000 of the consol. bonds. Annual Dividends Boe ae 455.000 455.000 260 000 325,000 
report for 1385-6 in V. 43,p. 486. Gross earnings year ontes Aug. | Miscellaneous... ... : : 4,226 . 
31. 1886, $761,981; net, eens in ry gross, $718,823; ne Total seinen Wa Gas tas aoe nee TERT 
$887,000. (V. 42. p 163, 575; V. 43, p. 458, 486). Balance forthe year. sur. 33.803 def. 54,695 sur. 5,225 sur. 1,759 


Evansville Terre Haute & Chicago,.—/(See Map of Ohicago 
@ Kast Jilinois RR.)\—Owns trom Terre Haute Junction, Ind., to Dan- 
ville, D1l., 49 miles; leased, 6 miles; total operated, 55 miles, It uses 6 
miles of the track of the Rockville Extension into Terre Haute; also 
leases the Indiana Block Coal road, 15 miles. On April, 30, 1880, a 
lease to the Chicago & Eastern Illinvis was made for 999 years; terms, 
$75,000 per annum and the assumption by the C. & E. L. of all rentals 
and taxes paid by E.T. H. & C. The bonded interest was reduced to 6 
per cent and preferred stock for $100,000 issued for overdue coupons; 
cammon stock, $600,000. Josephus Collett, President, Terre Haute, Ind. 


Fitchburg.—Owns from Boston, Mass., to Fitchburg, Mass. (double 
track), 50 miles, and B. Barre & Gard. RR., Worcester to Winchen- 
don, 36 miles; branches—Charlestown, 1 mile; North Cambridge 
to Waltham, 8 miles; South Acton to Marlborough, 12 wiles; 
ceterpovengs & Shirley, Ayer, Mass., to Greenville, 24 miles: Ashburn- 
ham branch, 3 miles; leased and operated—Vérmont & Mass. RR., 
Fitchburg to Greerfield, 96 miles; Turners Falls Branch, 3 miles; Troy 
& Greenfield RR.. Greenfield to North Adams, 37 miles; total, 229 miles. 

The present company was formed by consolidation in ’87 of tne Fitch- 
burg and the Troy & Greenfield RR.’s, and the Hoosac Tunnel, the latter 

urchased from the State of Massachusetts (See V 41, p. 59.) <A con- 

ract for the puichase of the Troy & Boston railro.d was also made of 
which the terms Were mentioned in V. 44, p. 544. Tue Hoosac Tunnel 
Dock & Elevator Co. was taken in also for $1,512,600 of the Fitchburg 
stock, and the Boston Hoosac Tunnel & Western road Was purchased. 
The whole status of the Fitchburg company will probavly be revised 
for the July SUPPLEMENT. 

The annual report fur 1885-86 was in the CHRONICLE, V. 44, p. 148. 

The income account for four years (ending Sept. 30) was: 


INCOME ACCOUNT, 











1882-83. 1883-84. 1884-85. 1885-86 

Receipis— $ $ $ 
Gross earnings. ..... 2,858,678 2,798,157 2,820,119 3,295,289 
Net earnings ........ 670,737 666,752 673,159 735,624 
Premiums and rents 107,000 58,500 71,130 101,253 
Total income ..... 777,737 725,252 741,289 839,877 

Disbursemenis— 

Rentals paid ........ 230,164 246,809 252,581 256,480 
Interest ou debt..... 177,500 200,000 2.U0,638 260,763 
Other interest....... 51,225 ck. c.gte eee | -* Sate 
i nae 297,000 272,250 247.500 264,331 

Rate of dividend .... (6) (S42) (5) (5) 
Total disbursem’ts 795,889 731,391 720,769 78i,574 
rE surp.21,848 def.6,139 sur.23,520 sur.58,303 


—(V.42, p. 92; V. 43, p. 607, 746; V. 44, p. 59, 119, 148, 421, 434, 
494, 544) 
Flint & Pere W.irquette,.—Owns from Monroe, Mich., to Luding. 
ton, Mich., 253 w ies; branches—Bay City to East Saginaw, 12 
miles; Flint Junction. to Otter Lake, 20 miles; South Saginaw branch, 
5 miles; Harrison branca, 30 miles; Manistee branch, 26 miles; 
Saginaw & Mount Pleasant Railroad, 15 wiles; total operated, 
A Receiver took the old company in June, 1879; the 
road was sold August 18, 1880, under the consolidated mortgage, and 
reorganization was made and preferred stock ($6,500,000) issued for tne 
consolidated mortgage bonds, and common stock ($3,500,000) is to be 
issued for the old stock. The common stock has no present right to vote 
er to receive dividends, and will be issued only after the preferred 
stockholders have received 7 per cent yearly dividends for five con- 
secutive years. The preferred stock is not cumulative, and after 7 per 
cent per annum is paid on both classes of stock, the balance of income, 
if any, isto be divided ratably. In 1886 the common stockholders 
took steps looking to the relief of their stock from its onerous limita- 
tions, owing to the payment of dividends on the preferred stock at 7 
per cent for a few years and then at a reduced rate. 

On Jan. 1, 1887, the land notes (principal and interest) on hand for 
lands sold were $285,582, and lands yet unsold 89,044 acres. The 
total amount of cash collected in 1886 was $173,818. Annual report for 
1886, in Y. 44.p.550. Earnings and operations forfour years past were 





* Less interest, &c., received. 
—(V. 42, p. 486; V. 43, p. 49; V. 44, p. 117, 434, 526, 550) 


Florida Railway & Navigation.—Miles owned as follows: 
Jacksonville to Chattahoochee, 2V9 miles, and branches from Talla- 
hassee to St. Marks, 21 miles; and from Drifton to Monticello, 4 m.; 
Fernandina south, 179 miles; Waido to Cedar Keys, 72 miles; Wild- 
wood to Leesburg, 23 miles; Hart’s road to Jacksonville, 25 m.; 
total, 532 miles. In March, 1834, the Florida Central & Western, Florida 
Transit & Peninsular, Fernandina & Jacksonville and the Leesburg & 
Indian River raiiroads were consolidated under this name. There have 
beeu issued $16,000 6 per cent consolidated bonds, with $13,000 
of — and $13,000 of common stock on each mile constructed 
and equipped. Of the above F. C. & W. bonds $1,000,000 are a 
preferred lien “series A,” the balance of the issue being known as 
“series B.” In Oct.,1885, a receiver (Mr. H. R. Duval) was appointed for 
the whole oe Ak in Februiry, 18+6, was authorized to spend 
$300,0.0. It is stated that this step is taken in order to raise funds to 
put the road and equipment in condition and to narrow the gauge in 
conjunction with other Svuuthern roads, B.S. Henning President, N. Y. 
City. Gross earnings for 1834, $1,001,590; net, $385,198; interest, 
$313,900. (V. 42. p. 215; V. 44, p. 494.) 

Florida Southern (Narrow-gaige).—Owns from Pa'a'ka, F11., to 
Gainesvilie, 50 m.; Rocheile to Lee-burg to Brookville, 106 w.; Bartow 
to Charlotte Harbor, 75 m.; Leesburg to Astor, 50 m.; other B-anches 
13m; total owned, 294 miles. Cap.tal stock, $10,000 per mile; 1st 
mor'g. bonds, $L2,000 per mile. Taere are also $285,000 tonds of the 
St. John & Lake Eustis KR., 5U m., guaranteed by this Co. Comp iny has 
a State land erant of 13,840 acres per mile. J. W. Caudler, Pres., Boston. 

onda Johnstown Gloversville.—Owns from Fonda toe 
Northville, 26 miles. The stock is $300,000. Gross earnings in 
1885-86, $163,664; net, $76,325; surplus over all charzes and 10 per 
cent dividend, $13,316. Gross earnings in 1884-85, $160,324; net, 
$63,563; surplus over charges and 9% per cent divideud, $3,304. W. 
J. Heacock, President, Gloversville, N. Y. 

Fort Madison & Northwestern,.—Narrow gauge road from Fort 
Madison, La., to McKee, [a., about 45 miles. Stuck, $425,600. De 
fault on bonds was made October, 1834, and in July, 1385, a receiver 
took possess'on, and it was proposed to issue new bounds at $14,000 per 
mile, change the gauge and complete the full line of 100 miles and 
retire old bonds by soine settlement with the holders, cither giving them 
the new bonds or otherwise. C. A. Gilchrist, Receiver. 

Fort Wayne & Jackson.—Owns from Jackson, Mich., to Fort 
Wayne, Ind, 97 miles. The former Fort Wayne Jackson & Saginaw made 
default on its bonds and was sold in foreclosure Dec. 3, 1879. On Sept. 
1, 1882, leased perpetually to Lake Shore & Mich. Southern at a rental of 
$126,027, equal to 51g per cent on the pref. stock, and after 13887 any 
net earnings over 8 per cent on pref. stock to be paid as dividend on 
common stock, but not exceeding 2 per cent a year. 

Fort Wayne Cincinnati & Louisville.—From Fort hee Wy 
Ind., to Conuorsville, Ind., 104 miles; branch to Rushville, Ind., 2 
miles; total operated, 128 miles. The Fort Wayne Muncie & Cincin- 
nati Co. defaulted and a receiver was appointed Nov., 1874. The road 
was sold in foreclosure, July 27, 1881, to Elijah Smith, for the bond- 
holders, for $1,000.000. The bondholders reorganized under this name. 
There are $100,000 notes, due 1893. Gross earnings in 1886, $271,561; 
net, $58,241. Gross in 1885, $227,841; net, $22,509; interest paid, 
$7.00. Elijah Smith, Pres’t,N. Y. 

Fort Worth & Denver City.—(See Map)—From Fort Worth, Tex., 
northwest, to Quanah, Tex., 194 miles. Stock, $20,000 per mile, 

3,880,000; par value of shares, $100. Bonds are issued at $25,000 
im. for the 200 miles to near Quanah, but beyond that point to beissued at 
$16,000 p. m., making the whule road average $18,vVv0 per mile. The 
road is under construction to the State line to for na junction with the 
Denver Texas & Fort Worth, and thereby constitute a throu -h line from 
Denver via Fort Worth to Galveston and New Or.eans. ings 

ear ending Oct. 31, 1884, $423,13U; net, $175,074; fixed charges, 

165,000; surplus, $10,074. tive months from Nov. 1 to Maren 31, 
in 1836-7, gross earnings were $235,360, azainst $11,990 in 1885-6, 
net, $109,782, aginst $48,687. Morgan Jones, Pres., Fort Worth.—(V 
42, p. 22, 215, 2721. 463, 479, 549, 782; V. 43, p. 49, 547, 579, 774; V 
44. p. 60, 90, 184, 211, 308, 392, 400, 434, 499, 526, 551.)¥ 
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i Bonds--Princi- 
——— - ; “Mile - Date Size, on ils | — a ea — ——— — ‘pal, When Due. 
r explanation of column headings, &c., see note®, oO o ar : per en ere a ‘ and by Stocks—Last 
For exp on first page of tables. _Road.| Bonds! Value. Outstanding | Cent. |Payable| Whom | Dividend. 
Fort Fort Madison & Northwestern—1st mort., | 45 | 1880 $500&c. 7 g. |A. & O.| Last paid April, 1883. | April 1. 1905 
Fort Wayne a Jackson—Pref. stock, (8 per cent)....| a tween outa 2% iM. & S.|N Y.,Farmers’ L.&Tr. Co Sept. 1, 1886 
OCOMPMIOD BLOCK. 2 ..6c0cccccccs cccccccscccccceSocesces | OT | cece eves coee ae t \ eedepetues >, | aeeeeuee 
Fort Wayne Cincinnati d Louwisville—Stock.......... 128 | --.. ‘ie onan ee, Ree. So ee, pee Se 
Fort Worth @ Denv. City—1st M., gold ............-. | 194) 1881); 1,000 6 g. |J. & D.|N. Y., Mercantile Tr. Co. | Dec. 1, 1921 
Frederick & Pennsylvania Line—ist mortgage. ....| 28 | 1870 | 500 &c. 6 A. & O. Pennsylvania RR. Co. | Oct. 1, 1900 
Galveston Harrisb.d S.Antonio—1st mort, goid,l. gr.,| 256 |'71-’80/ 1,000 6 2g. |F. & A.|N.Y., South. Pacific Co.| Feb. 1, 1910 
SD. cnc ccocckagidsadtnesequuad peenesdanawel 226 | 1880; 1,000 7 J. & D. do do | June 1, 1905 
Western Division, lst mmertgngs, CES 671 | 1881 | 1,000 5g. |M.& N. New York. May 1, 1931 
ado do 2d mortgage....... 67 1881 | 1,000 6 J. & J. do July 1, 1931 
Galveston Houston & Hend. of 1882—1st mort. guar 50 | 1833 | 1,000 5 A. & O. New York. | April 1, 1913 
Geneva Ithaca & Sayre—1st mort., 8. f., gold... 5 | 1870 | 100 &e. 7a.i3. & J. ao ,Comy any’s oflice.| Julv 1, 1890 
Georgia Midlcnd & Gulf—1st mort. ($15, 000 p. m.). 97 | 1886 | 1,000 6 J. & J.IN. Central TrustCo, July re 1926 
Georgia Pacific—1st mort., $10,000 per mile....... 313 | 1882 | 1,000 6 J. & J.'N. x. Yentral Trust Co.) Jan. 1, 1922 
2d mort., income, cumulative (B15, 000 p. m.)...., 202 | 1883 | 1,000 6 A. & O.\N. Y.,Metropol’n Tr. Co. Oct. i’ 1923 
Georgia Railroad & paning Co.—Stock............ i ee wane 100 24g | Q.—J. |Am. Ex. Bk., N.Y.,@Aug. April 15, 1887 
te St SD. n. 10 6d nekeweateunenbediinnens Fees Lumen 1,000 7 I. & J. do do 1890 
Bonds. not mortgage ($300,000 mature in 1 1922). .... |77&80} 1,000 6 I. @& 2 do do "97, 1910,1922 
Bonds, nOt MOrt Gage. ........--ceececceee-ceeseeees | eece | 1887 | 1,000 5 J. & J. do do | San. 1922 
Grand Rapids & Indiana—Stock............--..-.-- + BBs | es 100 wag ih. Ce ee Heer Pee ma 
lst mort., land grant, gold (guar. by Pa. RR)..... _ 867 | 1869 | 1,000 7g. J. & J.\N. Y., Winslow, L. & Co. Oct. 1, 1899 
lst mort., gold, ($675, 000 are land a _ 367 | 1869; 1,000 72. |A. & O. ‘do do | Oct. 1, 1899 
SE GAG BODIIINR oo nctcerdarssesscacas-ogeeees | 367 | 1884); 1,000 6 M. & N. do do | Nov. 1, 1899 
Consol. mentees for $13,000,000, coup. and reg. 367 | 1884 1,000 5 M. & 8. do do Sept. 1, 1924 
Mortgage (gvld on Muskegon Division........... 42 1886 | 1,000 5g. iJ. & J. do do July 1, 1926 
Green — inona & St. Paul—1st mort. coup. es 219 | 1881 | 1,000 6 F. & A.|N.Y.Farmers’ L.&Tr.Co Feb. 1, 1911 
Funded CoOUPOR BONES... .....cccccccccse-coccceees | .... | 1886 ~and 6 F. & A. do do Aug. 1, 1906 
2d mort. income bonds, reg., non-cumulative ..... 219 | 1881 1,000 8 M. & N. None ever paid. | May 1, 1911 
ony Colorado & Santa Fe—1st M., g. ($12,000 p.m.}) 950 | 1879 | 1,000 | 72. \J. & J.\N.Y.Nat.City Bk.&Galv. July 1, 1909 
mortgage ($8,000 per mile), go tects: adnedad: anadaes 625 | 1885 1,000 | 6 g. |A. & O.\New York, Nat. City Bk. Oct, 1, 1923 
Hannibal & St. Joseph—Common ET siiteicna enw it | Se 8. wee 100 — onge aide ee ea ea Seoeees 
Preferred stock (7 p. ¢c. yearly, not  aprenneantl me. | SS wees 100 | 3 F. & A.'N. Y., Company’s Office Feb. 15, 1883 
Consolidated mort. (for $8,000,000). ............-. | 292 11881 1,000 6.643.000! 5&6 \M.& 8. N.Y., Bk.of No.America.’ Mar. 1, 1911 























Frederick & Pennsylvania Line.—Owns from Kingsdale to 
Frederick City, Md., 28 miles. It is leased to Pennsylvania RR., which 

ays interest on first mortgage. Preferred stock hela by Pennsy)vania 
RR. $461, 000; common stock, $318,100; floating debt, (coupons, &c.), 
$1584,¢ 45. Gross earnings in 1886, $53,312; net, $1,975. Charles E. 
Trail, President, Frederick City, Md. 

Galveston Harrisburg & San Antonio,—(Sce Vap of Southern 
Pacific.)—Owns trom Houston, Texas, to San Antonio, Texas, 217 miles 
LaGrange Extension, 28 miles; Harrisburg to Pierce ‘June tion, 8 miles; 
leased, Harwood to Gonzales, 12 miles; tot: il, 266 miles Western Ex- 
tension, San Antonioto Rio Grande River, connecting with Southern 
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Exten 
sion, 661 miles. Grand total, 936 iniles. The extensions to the Rio 
Grande at Eagle Pass and to El Paso were completed late in 1882. 

This company was successor to the Buffalo Bayou Brazos & Col. Rail- 
way in 1870. The capital stock outstanding on the whole road is 
$27,061,544. The lst mort. covers 256 miles of old road and 1,500,000 
acres of land. The proceeds of land sales are used to retire the bonds, 
and also a sinking fund of 1 per cent, but it is optional with bond- 
holders to surrender their bonds, if drawn. Of the second mortgage 
bonds due 1931, the company holds $355,000. In June, 1881, a large 
interest in the stock was bought by Southern Pacific parties. The 
mortgages en the Mexican Pacific extension cover 636 miles of road, 
from San Antonio to El Paso, and the Eagle Pass branch, 35 miles— 
67linall. The land grant is sixteen sections (10,240 ac res) per mile. 

On Fe. 10, 1885, this property was leased for 99 years to the Southern 
Pacitic Company, the lessee agreeing to pay interest on the debt, and 
a further sum equal to 16% per centof the net profits on the whole 
Southern Pacific system. 

For three months from Jan. 1 to Mar. 31, gross earn'gs were $698,240 in 
1887, against $578,750 in 1886; net, $7,998, against $31,597 in 1886. 
Earnings and expenses for three years were: 

















1884. 1885. 18386. 
Miles operated............ 936 Me Nt 
Gross earnings............ $2,902,591 $3,253,977 $2,599,463 
Operating expenses....... 2,035,816 1,766,525 2,322,423 
Net earnings.......... $866,775 $1,487,452 $277,040 
Interest paid.... ......... 1,276,861 eee 
EE Def. $410,086 ee ee es 


—(V. 42, p. 243, 693; V.43, p. 133, 163; V. 44, p. 344.) 

Galveston Houston & Henderson of 1882,.—Owns from Gal- 
veston, Texas, to Houston, Texas, 50 miles. The road was opened in 
1853-4 and sold in foreclosure Dec. 1, 1871, and reorganized as the G. 
H. & H. of 1871. In July, 1880, the company defaulted on its interest 
and the road was sold in foreclosure Aug. 1, 1882, for $460,000, and 
— in the interest of Jay Gould and Russell Sage. The bond- 

olders, by agreement with the purchasers, received new 5 per cent 
bonds for their old bgnds, and the road is leased for 99 years, to the 
International & Great Northern Railroad Company and bonds guaran- 
teed by that company. Stock of the new company is $1,000, oe = 
1886 gross earnings were $401,031; expenses, $395 9,355; net, $5, 
interest and taxes, $118,467. In 1885, gross, $322,242; net, $42, 356. 

—(V. 42, p. 662; V. 44, p. 400.) 

Geneva Ithaca & Sayre.—Owns from Geneva, N. Y., to Sayre, 

a., 75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles; 
Hayt’s Corners branch (leased), 3 miles ; total operated, 116 miles; 
Organized October 2, 1876, as successor of the Geneva Ithaca & 
Athens Railroad (sold in foreclosure September 2, 1876), which had 
been formed by consolidation of the Geneva & Ithaca and Ithaca & 
Athens railroads, May 25, 1874. In 1880 absorbed the Cayuga & eery 
RR., 37 miles. The common stock is $1,275,000; preferred, $400 
Gross earnings year ending se rt. 30, 1835, SSILSSL; deficit, S33. - 
023; interest, taxes, &c., £80, 2147; : total deficit, 8163, 270. In 1885 -86, 

ross, $412,123 ; net, $46,122; interest payments, $31,630; deficit, 

so 

Georgia Midiand & Gulf.—Rowl built from Columbus, Ga, to 
McDonough, 98 miles; projected to At‘iens, Ga., 145 miles. Operated 
by the Georgia Midland Construction o. 


Georgia Pacific.—Atlanta, Ga., to Coalburg, Ala., 177 miles; Bir- 
mingham, Ala., to Columbus, Miss., 75 miles; Greeny ille, Miss., to Jon. 
son\ille and branch (N.G.), 52 miles; other branches. L3 iniles ; ‘in opera- 
tion April, 1887, 317 miles.. The Georgia Pacitic has been built by 
Richmond & Danville Extension Company, an 1 operated in the R. & D. 
System. The capital stock is $7,000,000. Interest on income bonds is 
cumulative. Gross earnings year euding Sept. 30, 1886, were $734,8i1 
and net, $221,042. There are $279,302 car trust notes. The annual 
— _— in V. 43, p. 745.—(V. 42, p. 154; V. 43, p. 334, 745; V. 44 
p. 499, 

Goornta Railroad & Banking Co.—<Augusta, Ga., to Auanta. 

. 171 miles; branches to Washington and Athens, 60 miles ; Warren 
to. 1, .Ga., to Macon, Ga., 76 miles; total owaed and operated, 307 miles. 
Tue Western R: iilway of Alabama is controlled jointly with the Central 
RR. of Georgia, this company holding one-half the stock of $3,090,009. 
The Macon ¢ Augusta RR., 76 miles, is owned by this company. The 
Port Royal & Augusta RR. is owned 0 ie-fifth part by this company; 
the Atlanta & West Point thirty-five one hundredths by this com 

In April, 1831, a lease for 99 years was made to W. M. Wadley snd 





associates, for the Central of Georgia and the Louisville & Nashville 
railroads, at $600,000 per year, pe ‘yable semi-annually, and dividends 
are 24g percent quarterly ; the deficit to these co: npanies in 1884-85 
on the lease was $98.599. In 1886-87 net income from all sources 
including bank, was $670,802, leaving a surplus of $78,343 above all 
charges, including 10 per cent dividends. Total surplus of RR. Co. Mar. 
31, 1887, $1,083,665 ; of Bank, $217,644. 

Grand Rapids & Indiana, — (Sce Map of Pennsylvania RR.)\—Owns 
from Fort W: . ne Ind.,to Mackinaw City, 367 miles; Manistee Branch, 
22 miles; Missaukee Branch, 8 miles; Osceola Branch, 7 miles; total 
owned, 404 miles; leased and operated: Cin. Richmond & Fort Wayne 

R., 86 miles; Traverse City Railroad, 26 miles; Bay View Little 
Traverse & Mackinaw Railroad, 6 miles; Muskegon Grand Rapids & 
Indiana RR., 77 mi'es—155 miles, Total, 599 miles. 

The Grand Rapids & Indiana Railroad is operated in the interest 
of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage 
bonds were guarantee d by that company, w hich buys the coupons each 
year if any remain unpaid by the earnings. First mortgage bonds re- 
deemed by the sinking fund are replaced by 5 per cent bonds issu 
Tbe bonds on the Muskegon Division have atratlic guarantee applicable 
to their interest payment. 

The Co. has a land grant, and sold in 1886 29,169 acres, for $268,200. 
The lands unsold on Jan. 1, 1887, were 410,356 acres. _ he assets were 
$326,412 bills receivable, and cash with cashier, $33.0 

The annua) report for 1885 was in CHRONICLE of May 28, 1887: 


INCOME ACCOUNT. 


1883. 1884. 1885. 1886. 
Gross @arnings...... 2,361,605 2,116,299 1,946,143 2,098,127 
Net earnings....... . 610,098 613,720 603,715 760,593 
Disbursemen!s— 
Interest on debt..... 449,995 387, 068 714,100 7 5.3C€O0 
Int. on Penn.Co.note 25,902 21.586 igi The faked 
Loss on leased roads 20,920 9,027 50 seta 
Adv. & int—C.R F.W. 17,003 37,255 oF 263 2,019 
Int.on G.R.L.& M. ’n 19,250 SS paae o>? RS 
Int.oncps. prioryrs. — ........ +33, a”. * eaapaead > enaeamen 








Total disbursemts. 533,070 567.602 744,413 746,406 
| ERIE A sur. 107,028 sur. 46,118 def. 140,698 sur. 14,187 


* Includes $89,075 for interest upon the debt to the guarantor for cou- 
po ns of years previous to 1884; both coupons and interest were included 
n the general settlement. (V. 42, p. 365, 537, 547. 604,732; V. 43, p. 
245, 398, 515, 634; V. 44, p. 22, i 4, 235, 300, 434). 


Green Bay Winona & St, Paul,—Owns from Green Bay, Wizs., 
to Marshland, Wis., 209 miles; branches, 10 miles; leased—Plover 
to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 
1881 of the Green Bay ‘& Minnesota, which company made default and 
the road was sold March 12, 1881. Preferred stock is $2 ey ts _ 
entitled to 7 per cent when earned, and common stock $8,000 
both stocks $100 shares. On Feb. 1, 1885, default was made on the ‘iret 
mortgage interest, and the trustee of the mortgage took possession, and 
in 1886 bondholders consented to fund the three overdue ae and 
the company resumed payment of interest on ~~~ For 
1884-85 gross earnings were $303,190; net, $33,043, ; taxes and inter- 
est, $102,586 Samuel Sloan, President, New York. (V. 41, p. 189, 355 ;. 
Vv. 42, p. 60; V. 43, p. 96, 368.) 


Gulf Colorado & Santa Fe,.—(See Map)—Mile as follows: Gal- 
veston to Gainesville, 420 miles; Alvin to Houston, 24; Somerville to 
Conroes, 71; Temple to Coleman an 1 Bollinger, 196; "Cleburne to ml 18, 
Grove, 132; total, 833 miles. Road was sold and reorganized April 1 
1879. Stock, $4, 560,000. 

In July, 1885, the old second mortgage at $13,000 per mile was retired 
and canceled and the new second mortg. at $8,000 per mile was issued. 
In April, 1836, the stock of this company was exchanged for the stock 
of the Atchison Topeka & Santa Fe RR. Co., and the two properties thus 
consolidated. See V.42, p. 630. 

For the year 1385 the gross earnings were $1,916,963; net, $517,293, 
For the year 1836 th» earaings and lac»ome account were as fullows on 
an average mi ileage of 669 miles operated: Gross re $2,556,461; 
net, $672,858; other receipts, $236,282; total net, $909 ,141; interest, 
$762 2,66' ¥ taxes, &o., $73,776—33 36, 136; surplus, B2 70D. 

—(V. 42, p. 124, 387. "393, 130, 447, 514, 6 63), 728, 733, 782; V. 43, p. 
23, 245, 399, 619; V. 44, p. 21, 201, 495, 526, 551," ~ 

Hannibal & St, Joseph,.—Owas [ron Hannib - MO., to st. Josepn 
Mo., 206 tiles; branches—Cameron to Kansas City 53 miles; St. Joseph 
to Atchison, Kans..19 miles; Palmyra to Quincey Ill., 13 miles; total, 
operated, 292 miles. 

The company was chartered Feb. 16, 1847, and road completed to St 
Josepiin Feb., 1859. The branches were built uader Jifferent organiza 
tions. Lue Bridge across the Missouri River at Kansis City is owued 
fhe company received $3,00),0)0 in bonds fromthe State of Missour1, 
which loau was repaid in casi in June, 1381, bat litigstion followed, 
Tae U.S. Circuit Court decided the further sum of $176,049 to be due 
the State, and the case is yet pending on appeal. The land grant has 
been practically close. out. | 
a large amount 

. RR. Co. at 45 for the common 
B & Q. 5 per centfvo ids at par. 


In May, 14333, 90,090 shares *" comnon stock and a 
of preferred were sold to the C. B. & 
and par for tle preferred, payable in C 
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ESCRIPTI Bonds—Princi- 
Ape &e te Miles Pate | BPer | Amount | Rate a py “a oe a by| Block my ; 
For explanation of column headings, &c., see notes; oO 0 ar a r 1en ere Payable, and by 8— 
“ on first page of tabica Road.| Bonds| Value, |O™tstanding Cent. Payable Whom. Dividend. 
Hannibal & St. Joseph—( Continued) — 
oe uincy rz Palmyra = 26 cee ecetessse sece : ‘aur _ 5 : ‘ * her “ws "ew —_ + 1s 
D ansas A, STE : ; y Ms 
Harrisb. Portsm’th it. Joy &@ Lanc.—Stock.......... Ny ae 3% J. & J. Phila., Co.’s Office. Jan. 10, 1887 
1st mor., registered (extended 30 years in 1883). 54 1853 4 J. & J. do oO July 1, 1913 
Harrisburg 4 Potomac—l1st mortgage, coupon. ..... 38 | 1874 7 J. & J.| Phila., Third Nat. Bk. | Jan. 1, 1904 
we é Connecticut Western—Stock..........-.- ooo ‘aa ze . EY pinseecons July 1, at 
EE RE eee nT iJ. . : . 
ted 3 ou 6g. M. & 8.| N. Y.,N. Pacific RR. | March, 1937 
IEEE, -cccnnatoagscmscoce coctcceqoeeocss re etee Oe gk eer: RE IER Keene 


le ae ean ees bd bmeeensenssenes ee A. teats 
a meet. aa en tat eee inedne coco | Bee 
s 


n an 
rn Ci. WOE... scssccgececessesessocess ---- | 1880 
Rolling stock certificates ...............----..------ a 

Houst. Hast é West Texas.—1st M., ~~ Setee p.m.)} 192 | 1878 

e 


2d mort., land grant ($5,000 per 














Houston @ Texas Vent.—1st M., (main) gold, l.gr.,8.f.| 345 | 1866 | 1,000 
let mort., |. gr., West div. (Hempstead to Austin); 119 | 1870] 1,000 
lst M., gold,Waco & N’ west (Bremond to Ross) .... 58 | 1873 | 1,000 
Consol. miort., land grant, Main and Western Div.|; 464 | 1872; 1,000 
Consol. mort., land grant, Waco & Northwest..... 58 | 1875 | 1,000 
Gen. mort., gold (for $18,500,000)..... .........-- 522 | 1881 1,000 

Huntingdon & Broad Top—\ist mort., gold........ -. 64 | 1854 500 
i Me to0) couenasadeesuatboospedocaseons 64 | 1857 500 
3d mortgage consolidated. ...............-.-+----- 64 | 1865; 1,000 
ee for interest lst and 2d mortgages......... ol, “stains 2 alt seen 

Mi EET EES LE ; 2.355 coos 100 
Leased line 4 per cent stock, guar............... ’ nae 100 
Mortgage bonds, sterling ..............2.---.------ 706 | 1875) 2200 
Sterling bonds, (sinking fund 220,000 yearly)....; 706 | 1874 {| #200 
A EE inc wecweghotasenctegdersedosnoncee 706 | 1875 2200 
Mortgage bonds, gold, coup., may be reg........-. 706 | 1886) 1,000 


"50 

500 &¢ 

100 && 

100 

1,000 

Helena & Red Mountain—1st M., g., guar. by N. P..| 17%; 1887 ae 
500 &e 

500 &c 

1,000 

1,000 


Bridgeport & Boston. | Jan. 10, 1887 
oar ~ atin oS. Jul 4 1 1889 
do 0 


April 1, 1910 
1889 





Bi & 


do do 


Last coup’n pd. May, ’86 1898 




















3 f 

6 J. JZ. 

4 ° 

5 A. & O. 

5 ican 

7g. M.&N. 

6 A ee ao Jan. 1, 1913 
7g.j)J. & J.| Last paid July, 18°4 | July 1, 1891 
7g. \J. & J.| Last paid July, 1884 | July 1, 1891 
7g.\J. & J.| Last paid July, 1884 | July 1. 1901 
8 A. & O.| Last paid Oct., 1884 | Oct. 1, 1913 
8 | ee May 1, 1912 
6g. A. & O.| Last paid Oct., 1884 | April 1, 1925 
7 2. \|A. & O.| Philadelphia, Ofhce. | Sept. 30,1890 
7g. \F. & A. do do Feb. 1, 1895 
5 A. & O. do do April 1, 1895 
7 J. & D. do do Dec. 1, 1889 
31g M.& 8.| N. Y., 214 Broadway. | M’ch 1, 1887 
2 J. & J. do do Jan. 1, 1887 
6g. |A. & O. London. April 1. 1895 
5 g. |A. & O.|London,Morton R.& Co.| April 1. 190 
5g. J. & D. i) 0 Dec. 1, 190 
4g.iJ. & J.\New York, 214 B’dway.| Jan. 1, 1951 





Preferred stock has prior right to a non-cumulative dividend of 7 per 
cent; then common to 7; then both share. Fiscal yearends Dec. 31. 
Annual election occurs in November. The income accounts have 
shown a surplus for 1886 over all charges of $68,210; a surplus of 
$506,152 in 1885; a surplus of $445,168 in 1884; a surplus of 
pet in 1883, and a surplus of $39,810 in 1882 after paying 
. 30,395 for a 61, per cent dividend on preferred stock. (V. 43, p. 

08.) 


Harrisburg Portsmouth Mount Joy & Lancaster.—Owns 
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Mid- 
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The property was leased to the Pennsylvania Railroad Co. for 999 

ears from Jan. 1, 1861, the rental being 7 per cent on the stock and 

terest on the bonds. Operated as a part of main line of Pennsylva 
nia Railroad. 


Harrisburg & Potomac,.—Owns from Bowmansdale to Shippens 
burg, Pa., 32 miles; branch to mines, 54g miles; total operated, 37% 
es. Extensions projected from Bowmansdale to Harrisburg. Bonds 
authorized, $1,800,000. Stock $379,165. Thomas W. Ahl, President, 
Boiling *prings, Pa. 


Hartford & Connecticut Western,—Hartford, Conn.,to Rhine- 
cliff, N. Y., 108. Foreclosure suit was begun in 1880 against the former 
Conn. West., and the State Treasurer took possession. On May 25, 1881, 
bondholders reorganized, and stock in new company issued for bonds. 
In March, 1882, the purchase of the Rhinebeck & Connecticut Railroad 
was made for $800, in the stock of this company. Gross 3arnings 
1884-85, $307,924; deficit, $9,811. Gross 1885-86, $348,964; 
net, $93,975; surplus over interest, &c., $55,027. (V. 44, p. 308.) 


K Helena & Red Meuntain.—Road from Helena, Montana, north- 
west, 1719 miles. The bonds are guaranteed by the Northern Pacitic; 
th: y are redeemable after March, 1897, at 105 by sinking fund provis- 
ions. Bonds soliin N. Y., April, 1887, by Griswold & Guilette. 


Housatonic,—From Bridgeport, Conn., te State Line, Mass., 74 
miles; Brookfield Junc. to Danbury, 6 miles; leased— Berkshire Railroad, 
22 miles; West Stockbridge Railroad, 3 miles; Stockbridge & Pitts- 
field RR., 22 miles; total, 127 miles. The preferred 8 per cent stock was 
issued in 1845 to pay for laying the road with heavy iron. There are 
also $150,000 6 per cent equipment bonds due Feb. 1, 1888, and $70.000 
5 per cent Danbury branch bonds due October 1. 1912. In Sept., 18236, 
the Housatonic leased the Danbury & Norwalk RR. for 99 years. Opera- 
tions and earnings for three years past were as follows: 


Passenger Freight (ton) Gross Net Div. ¢ 
Years. eee. ileage. Earnings. Earnings. Rentals. Pref. 

882-83.... 8,794,731 15,795,565 $735,492 $252,251 $74.107 8 
883-84.... 9,265,561 14,875,414 676,759 229,121 74,095 8 
1884-85.... 8,835,567 14,890,424 645,859 249,632 74,102 5 
—(V. 43, p. 334, 774.) 


Houston East & West Texas,—Owns from Houston, Tex. 
to Sabine River at Logansport, 192 miles, and connects there with a line 
toShreveport, La. (Narrow guage, 3 feet.) The company hada Texas 
land grant of 10,240 acres for each mile constructed and equipped. 
Bonds issued tothe extent of $7,000 per mile first mortgage and $5,000 
per mile second mort sage, but the 2d mortgage bonds were not sold 
and are held as collateral for tie debt due Mr. Bremond, $750,000. 
Stock authorized, $10,000,000; issued, $1,920,000. In 1884 gross 
earnings, $281,552; net, $172,861. In July, 1885, M. G. Howe, Assist- 
ant Superintendent of the Houston & Texas Central, was appointed 
receiver of this company. Lnterest is in default, and the proposition 
made to bondhol ers was in V. 44, p. 244. (V. 42, p. 365, 387; V. 43, 
p. 131, 547; V. 44, p. 244.) 


Houston & Texas Central, (See map of Southern Pacific )—Owns 
from Hvuston, Tex., to Red River City, Tex., 345 miles; branches 
—Hempstead, Tex., to Austin, Tex., 118 miles; Bremond, Tex., to 
Ross, fex., 57 miles; total operated, 520 miles Texas Central RR. 
completed from Ross to Albany, 177 miles. The company has a land 

ant from the State of Texas of 10,240 acres per mile, amount- 
ng to about 5,130,720 acres; but the lands are not on the line 
of the road. Mr. Morgan, of the Louisiana Steamship Line, bought a 
controlling interest in the stock, andin February, 1833, the Southern 
Pacitic party purchased this interest ($3,935,500 of the stock) with 
their purchase of the Morgan property. Total stock is $7,726,900. The 
oe mortgage of 1881 for $18,500,000 is made to the Farmers’ Loan 

Trust Co. as trustee, which company holds $1,500,000 [Income and 
Indemnity b nis and $1,149,000 consol. mortgage bonds as security. 

The coupoas due January 1, 1885, on first mort. bonds were not paid 
by the Co., but were partiy purchased by the 3outhern Development Co. 
The 1st mort. is a first lien on the main line at the rate of $20,000 a mile, 
covering 345 miles of road; itis also a tirst lien on ten sections of land 
for each mile, or 2,203,000 acres. The secon! mortgage at 8 per cent, 
is asecond lien on 463 miles of road and also a first [len on six sections 
of lan for e.h mile of road, being 1,777.92) aer-s in all 

In Nov., 1336, a formal sal+ of certain ‘an ls was mate as required by 
the grant. (3ese V. 43, p. 514, 579.) 

In Fevruary, 1435, 8.G. Clark and Chas. Dillingham were appointed 
receivers in a suit of the Southern Development Co. against the railroad, 
and receivers’ certificates were issued. In January, 1836, foreclosure 





iad 








proceedings were begun under the first mortgage, and the first mortgage 
trustees were afterwards put iu possession of the property as receivers 
with Mr. Dillingham. 

The latest propos.l for reorganization, &c., was in V. 44, p. 653. 

The gross earnings from Jan. 1 to Dec. 31 were $3,080,796 in 1886, 
against $2,681,520 in 1885; net, $769.579, against $629,143. 

The following statement of gross earnings, operating expenses, amounts 
charged to renewals and betterments, and gross interest charges, in each 
of the past four years, shows that, excluding betterments, renewals and 
interest on floating debt, the income was more than sutlicient to meet 
the first mortgage interest. 


EARNINGS, EXPENSES AND CHARGES FROM 1882 TO 1885 INCLUSIVE. 




















1882. 1883. 1884. 1835. 

Gross earnings........ $3,156,517 $3,251,875 $2,547,817 $2,739,915 

Expenses— 
Operat’g, inel’g taxes.$1,748,904 $1,713,77L $1,573,190 $2,052,377 
Extraordin’y rep’s, &6 459,500 637,392 549,699 77,192 
Equipment............ 89,737 95,393 92,221 82,989 

Total.......... ......$2,298,L12 $2,526,562 $2,220,1l1lU $2,212,559 
Int. on floating debt... $53,858 $62,394 $86,130 $22,418 
Int. & prin. State debt. 41,524 40,697 39,388 45,698 
Surplus income....... ($763,022 $622,220 $201,718 $459,238 
Int. on bonded debt p’d 1,193,200 1,193,200 1,193,200 ....... ° 
Def. on int.for bond.d't $430,178 $570,979 SOOL ABI Ol ccccccce 


— (V. 42, p. 60, 124, 461, 487, 549, 575, 653; ; V. 43, p. 102, 131, 309, 
515, 547, 579, 746; V. 44, p. 22, 184, 526, 653.) 


Huntingdon & Broad Top.—Owns from Huntingdon, Pa., to 
Mt. Dallas, Pa., 45 miles; brancaes—Shoup’s Run, 9 miles; Six Mile 
Run, 4 miles; and Sandy Run, 3 miles; Long’s Run Br., 3 miles; 
total operated, 64 miles. This road was opened in July, 1856. The eapi- 
tal stock 1s $1,369,050 common and $1,985,300 7 per cent pref. stock. 
In February, 1884, a dividend of 75 cents per share was paid on pref. 
stock, and in July, 1887, 2 per cent. Earnings in 1883, $424,494; net, 
$196,651. In 1584, earnings, $333,560; net, $175,724. In 1885 gross 
earnings $371,001; net, $191,709. In 1886, gross, $379,875; net, 
$222,736. (V. 44, p. 184.) 


Illinois Central,—/(See Map.)—LINE OF RoAD—On Dec. 31, 1886, 
the mileage was: Main line—Chicago to Cairo, 365 miles; East Dubuque 
to Centralia, 341 miles. Branches—Otto to Normal, Ill, 79 miles; 
Buckingham to Tracy, [ll., 10 miles ; Kempton Junction to Kankakee 
June., Ol., 42 miles; Gilman to Springfield, 11) miles; Park Site to South 
Chicago, 5 miles; total in Illinois, 953 miles. Southern Division—New 
Orleans, La., to Cairo, Ill, 548 miles; branches: Durant. Miss., to Aber- 
deen, Miss., 108 miles; Jackson to Parsons, Miss., 115 miles; Schula to 
Durant, Miss., 24 miles. Total owned, 1,747 miles. Leased—Dubuque 
to Lowa Falls, 143 miles; Lowa Falls to Sioux City, 183 miles; Waterloo 
to Minnesota State Line, 76 miles. Total leased, 402 miles. Total 
operated Dec. 31, 1886, 2,089 miles. In Jan., 1887, took possession of the 
ro ul Champaign to Havana, with branch from Monticello to Decatur, 
130 miles, and the narrow-guage road West Lebanon, Ind., to Leroy, 
[i\l., 76 miles, making total operated after J wuuary, 1887, 2,355 miles. 
U ider construction: Chicago Madison & Northera, Freeport, LiL, to 
M.ulisou, Wis., and Chicag> to Frveport, about 170 miles. 


ORGANIZATION, LEASES, &C.—This company was chartered in Decem- 
ber, 1850, and organized in March, 1351, and the whole road, 707 
miles, opened September, 1856. The Illinois Central was one of the 
tirst, and _has been one of the most successful, of the land grant roads. 
The lands grantel were upon the condition that the company 
should pay to the State 7 per cent of gross earnings yearly in lieu of 
taxes. The Springtield vision was acquired by a lease of theChicago 
& Springtield (Gilman Clinton & Springtieli foreclosed for 50 yea 
but road is practically owned. The leased lines in Iowa were acquir 
in 1837 by purchase of a controlling interest in their stock. The 
company acquired a controlling interest in the Chicago St. Louis & 
New Orleans Railroad, to which it made large advances. From July 
1, 1832, leased the Chicago St. Louis & New Orleans for 400 — 
at4 per cent per annum on stock and issued the above 4 per cent le 
line stock,in exchange for the Chic. St. L. & N. O. stock. Fiscal year 
ends Dec. 31. Annual election held in March. 

Srocks AND Bonps—The 4 and 39 per cent bonds due in 1951 are under 
the old main line mortgage of 1274, andthis company was the first to 
negotiate at +? & 34g per cent bond. On the Chic. 8t. L. & N. O. the lessee 
guarantees the principal and irterest of all the outstanding bonds prior 
to the 5 per cent bonds, and by an endorsement on the latter bonds 
guarantees the payment of the interest on the same until the principal 
is paid. Of the first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee. The trust bonds of 1886 are 
secured each one by a deposit of a $1,000 bond of the Chic. St. L. & N. 
O consol. 5 per cent mort. and they also have the agreement that they 
~ be secured by any future mort. that may be issued on the [ll. Cent. 

nes. 

The company issued $10,000,000 new stock at par to stockholders 
of June 1, 1887, the proceeds to be used for acquisition of the leased 
lines in lowa for construction, &c. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
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DESCRIPTION. A sane : INTEREST OR DIVIDENDS. | Bonds--Princi- 
4 | Miles | Date | Size or Amount pal,When Due, 
3 For explanation of column headings, &c., see notes! of of par | outstanding Rate per! When Where Payable, and by; Stocks—Laat 
4 on first page of tables. oad.) Bonds| Vatue. ' ~| Cent. | Pay’ble' Whom. Dividend. 
Y -; ———- - a 
ec lllinois Central—( Continued )— ss 
i fortgage bonds, gold, coup.. may bereg.......... 706 | 1886 | $1,000 | $2,496,000 34g. J. & J. N. Y.,214 Broadway | Jan. 1, 1951 
aa Trust bonds sterl’g,(secured by Ch.8.L.&N.O.cons.); .... | 1886 | 2200 5,000,00); 3leag. J. & D. London,Morton R.& Co. July 1, 1950 
f - nds, coup., mortgage on Ch. & Sp. RR.... ...- 111 | 1877 | $1,000 1,600,000 6 J. & J. N.Y., 214 Broadway. Jan. 1. 1898 
# nds, reg., mortgage on Middle Div........ .....| 131 { 1881 1,000 968.000 5 IF. & A. do do | Aug. 1, 1921 
Be Chic. St Louis & N.O., 2d M. (N. O.J.& G. N.)....| 224] 1860; 1,000 1,483,000 s A. & O. do do | Oct. 1, 1890 
» do do Di icccbde ecacshapetece 567 | 1877 | 1,000 1,398,000 7 iM. & N., do do | Nov. 1, 1897 
Es do do C—O iid a aiiinds 567 | 1877 | 1,000 80,000 6 iJ. & D. do do | Dee. 1, 1907 
7 do do cons.M., gid. (for $18,000,000); 567 | 1881 1,000 | 15,030,000 5g. iJ. & D. 0 do | June 15, 1951 
ae Illinois & St. Louis—1st mortgage. ..........02---00 19 | L&75 500 20,000 8 J. & D. St. Louis. | Jane 1, 1895 
A Venice & Carondelet mort., guar............. si eatis 6 |1880-2; 1,000 300, 6 Various do 1900-02 
pe Indiana Bloomington & West.—Stock............-... § 10,000,800 daa AS .0ges seccvccces a ee 
a2 lst mort., preferred, coup. or reg........ ....-.-..- 202 | 1879 | 100 &e.; 1,000,000 7 J. & J. N.Y., Corbin Bank’g Co, Jan. 1, 1900 
ee lst mortgage, coup., may be reg..... ..........--. 202 | 1879 | 500 &e.| 3.500,000; 4 tow A. & O. do do | April 1, 1909 ; 
fs Income bonds, reg., convertible .................. 202 | 187 100 &e. 72,300 6 ie do do | April 1, 1919 
Consol. income bonds for $6,000,000. ............. 342 | 1881 | 1,000 4,688,000 a a Sa do do | July 1, 1921 
2d mortgage, COUPON OF TO. .... 2... cnccccccccccces 202 | 1879 | 500 &e.| 1,500,000; 4to6 A. & O. do do ' April 1, 1909 
ist mortgage, gold, Eastern Division.............. 140 | 1881 1,000 3,000,000 6g. J. & D. do do June 1, 1921 
. Sinking fund debentures .................. Pie, ie ...- | 1883 | 1,000 500,000 6 F. & A. do do 1903 
3. Indianapolis Decatur & Springfield—1st mort., gold) 153 | 1876); 1,000 1,800,000 72. A. & O. Oct./’85locash & scrip. July 1, 1906 
", 2d mortgage, gold........ CER A i Seaman | 153 {| 1876) 1,000 2,702,000 7s. J. & J. 1% pd. onJan.’82,coup. July 1, 1906 
” Indiana MWinois é Iowa—Bonds.........-..+-.0-- «s-| 120] 1882] 1,000 600,000 6 M.&N New York Agency. | 1887 
; ID. 10k cntncicondeunen bececdel J iienowes 120 | 1883 500 140,000 6 M. & N. do do | 1903 
Indianapolis & St Louis—1st mort.,in 3 series..... 72 | 1869 | 1,000! 2,000,000 7 farious N. Y., Union Trust Co.) July 1, 1919 
Mort for $2,000,000, gold, (end. by C.C.C. & T.). 72 | 1882 1,000 500,000 6g. M.&N. N. Y.. U.S. Trust Co. | Nov. 1, 1912 
Indianapolis & Vincennes— 1st mortgage, guar..... 117 | 1867 | 500 &e.| =1,700,000 7 F. & A. N. Y., Farm. L. & T. Co. Feb. 1, 1908 
24 mortgage, guaranteed. ..........cccccccccoccces 117 | 187 1,000 1,450,000 6 M. & _N. do do May 1, 1900 
Iowa Falls & Sioux City—Stock.... .........2.----00- 504 1 i. «< 100 | 4,600,000 l'g | Q.—M. Boston, at Office. Mech. 1, 1887 
i, SE Be Mipinsss cegabenseoeensesoobs 184 | 1869 | 500 &e.| 2,800,000 7 A. & O. N. Y., Nat. Park Bank.; Oct. 1. 1917 
Ithaca Auburn & West.—1st mort. (for #500.000)....| 3819) 187 100 &e. 400,060 7 J. & D. N.Y., Hanover Nat. Bk. Dee., 1906 
2d mortgage. (income for 3 years)................. 381g] 1877 | 100 &e. 498,090 | 7 J. & J do ) Jan. 1, 1907 























Dividends paid since 1870 (prior to current year) have been: in 1871, 
10 per cent; in 1872, 10; in 18 10; in 1874, 8; in 1875, 8; in 1876, 
8; in 1877, 4; in 1878, 6; in 1879. 6; in 1880,6; in 1881, 7; in 1882, 
7; in 1883, 8 and 17 per cent in Chic. St. L. & N. O. stock, exchangeable 
for leased line certificates : in 1884, 10; in 1885, 8; in L886, 71s. ices 
of the stock yearly since 1870 have been: in 1871, 132@13919; in 
1872, 119@140; in 1873, 90 @12619; in 1874, 90010819; in 1875, 881 
@10619; in 1876, 607g @103%; in 1877, 401¢@79; in 1878, 7238@87; in 
1879, 79%4@100%; in 1880, 991@12738; in 1881, 124014619; in 1882, 
127%@15049; in 1883, 124 @148; in 1884, 1102140; in 1885, L19% 
@140; in :886. 1300143; in 1887 to May 20, 1287g@1375g. 

OPERATIONS AND FINANCES.—The Illinois Central for many years paid 
10 per cent dividends, as the road drained a rich territory, of which it 
was the only outlet to Chicago. But the building of numerous east ané 
west lines crossing its road cut intoits business severely. Thecompany, 
to extend its business, acquired the line from Cairo to New Orleans, 
and invested largely in improving the property. 

For 1836 the annual report in V. 44, p. 307, 310, showed that the 
surplus over all charges (including construction and equipm’t accounts) 
and 8 per cent dividends was $8,593. The profits of the whole line 
are shown in the figures below : 


INCOME ACCOUNT. 








this tease was relinquished and Mr. Hammond, the President, was 
appointed receiver. The first-mortgage bondholders funded one-half of 
the coupons due April 1 and Oct. 1, 1885,in five years’ scrip, the other 
half being paid in cash. Foreclosure is made under the 2d mort. 
and stock assessed $2 50 per share. On May 25, 1887, sale will be 
made in New York. Common stock is $500,000. (V. 43, p. 7i8; V. 44, 
p. 184, 211, 362.) 


Indiana Illinois & towa,—Completed and in operation from 
Streator, [ll., to Knox, Ind., 120 miles. Stock, $3,598,000. Gross 
income in 1884-5, $113,315; net, $8,095; deficit under charges, $20,850. 
Gross in 1885-6, $123,089; net, $22,568. F. M. Drake, President, Cen- 
treville, Iowa. 


Indianapolis & St. Louis,—Owns from Indianapolis to Terre 
Haute, Ind., 72 miles; leased line, St. L. Al. & T. H. and branches, 
193 miles; total operated, 265 miles. The old lease of the St. Louis 
A. & T. H. was guaranteed yA three other companies, and suit has been 
pending as to the rental. he company was formerly controlled by 
the Pennsylvania and Cleveland Columbus Cin. & Ind. companies, 
who jointly owned the stock of $600,000. Interest had not been 
paid on the second mortgage and equipment bonds since July, 1878, 
and on July 28, 1882, the road was sold in foreclosure for $1,396,000 
(subject to 1st mort.) and bought for Clev. Col. Cin. & Ind. Co. and a 


1883. 1884. 1885. 1886. new company organized September, 1882, with J. H. Devereux as 
R’d op’rat’d Dec. 31. 1,928 2,066 2,066 2,149 President. A new lease was made of the St. Louis Alton & Terre Haute 
Receipts— $ $$ ~ by which this company and the Cleveland Columbus Cincinnati & In- 
Gross earnings...... 13,064,743 12,190,833 12,621,264 12,529,494] dianapolis are 7 liable for the op of yey , your =o -. 
et earnings........ 629,472 ,062, 994,635 983 799| mum. Of the first mortgage bonds series “‘A”’ are J. .; Series “B,’ 
ey a , . 293,005 . 188,967 . 270,627 313,443 3750 ani — “C,” M. & N.; and the C,C, C.& I. RR. guarantees 
llaneous ....... 2,226 c 2,15 00,000 of them. ; ; 
— 303,536 131,206 6S 966-102, 121 ‘ be mt _ oe 5 ay deficit on = compan [a enerescene — - 
SS ae a eta .129, 372,45 ; 25 ucting the rental. Net earnings in 1886 were 913; rental paid, 
Disbursements— Tames §=6ereee CS aeS adentesned | 50,000; interest on bonds, $170,000; miscellaneous, $149,512; total, 
Rentals, incl. int. on $769,512; net loss to lessee in 1885, $324,999; deficit in 1885, $560,- 
bds. of leased lines. 1,891,538 1,787,316 1,901,038 1,875,073] 951. The road is only incidentally of advantage to its owners as a 
Int. on Tl. C. debt... 533,750 546,900 544,400 76,760 | Toute toSt. Louis, 

Div’ds on Il. C.stk. & Operations and earnings for six years past were: _ . 
leased line certs... 3,300,000 2,720,000 2,720,000 2,430,000 ,. Passenge Freight (ton) __ Gross Net 
ili ag ik i Ra 559,980 545.269 556,074 575,459 | Years. Miles. Mileage. Mileage. Earnings. Earnings. 
Construction ace’ts. 632,529 219,943 518.859 615.926 tl cadminite 265 21,008,318 202,985,772 $2,086,776 df.111.608 
Add’t’lequip. ace’t.. = _....... 250,000 ae , os poscccece 265 yt tye Lea ye nn ete php ee 

Miscella ee 0, ‘ ? 22°44 3 | 1884......... 265 22,.494.880 207,672,278 921,726 of 
a ee ee ee ae. 265 20,596,678 216,121,867 1,355,903 249,249 
SS Se 6,972,797 6,234,566 6,331,178 6,395,661 | 1886......... 265 21,017,157 177,844,516 = 1,876,495 444,513 

Balance, surplus.... 156,910 137,928 50 8,593| Kndianapolis & Vincennes, -Owns from Indianapolis, [nd., 


—(V. £2, p. 303, 306, 338, 339, 733; V. 43. p. 190, 245, 607, 671; V. 
44, p. 118, 149, 275, 291, 307, 310, 343, 494, 526, 539, 6572.) 


Illinois & St. Louis.—Belleville to East St. Louis, [ll., 15 miles; 
branches to coal mines, 4 miles; total, 19 miles. Leases Venice & Caron. 
RR., 6 miles, and guarantees the bonds. Capital stock of Il « St. Louis 

$900,000 preferred and $617,000 common. Gross earnings in 1884- 
85, $197,871; net, $32,264. Jos. W. Branch, Presiden‘, St. Louis. 


Indiana Bloomington & Western.—Owns from Indianapolis, 
, to Pekin, [ll., 202 miles, and Indianapolis to Springtield, 
Ohio, 142 miles. Leased, Pekin to Peoria, 9 miles; Springfield to San- 
dusky, O., 130 miles; Cary, O., to Findlay, O., 16 miles; Springtield to 
Columbus, 45 miles. Total operated, 543 miles. This was a consolida- 
tion in March, 1881, of the Ind. B. & W. and the Ohio Ind. & Pacific. 
The Cincinnati Sandusky & Cleveland and branch was leased in April, 
1881; but of this, 24 miles (Springtield, O., to Dayton) is leased to Cin- 
cinnati & Springfield. In April, 1885, the lease of the Indianapolis 
Decatur & Springtield road was givenup. The former Indianapolis 
Bloomington & Western Company defaulted Oct. 1, 1874, and a Receiver 
was appointed Dec. 1, 1874 he road was sold in foreclosure Oct. 30, 
1878, and the company reorganized. 

In July, 6, a receiver was appointed for the I. RB. & W.. as the 
company was held liable fora larger rental of the Cin. Sandusky & Cleve- 
Land road than had been expected; but the U. 8S. Circuit Court sustained 
the decision and ordered the rental to be vaid, and in Nov., 1886, a eir- 
culiar was issued proposing a plan of foreclosure and reorganization. 
(See V. 43, p. 579.) On March 28, 1887, the road was sold at Indianap- 
olis and will be reorga ized pursuant to the plan. 

For the year endng June 30, 1886, see :eport in V. 43, p. 546, cross 
earnings 2,493,536; net, $839,783; disbursements, $919,497; deficit, 

ii, 

For the year ended Dec. 31, 1885, the report in CHronicte V. 43, 
p. 216, gave cross earnings, $2,335,539; net, $717,107; add rental, earn- 
ings of C.S. & C. Raiiway, Springticld to Day:on, $80,642. Total avail- 
able revenue, $77,748. Payments: Rentals, $332,110; interest on 
bonds, $530,000; other tmterest, $23,3+7; taxes, $83,090; New York 
oftice expenses and services, $15,593—total, $985,391; deficit under a!] 
charges, $187,642. (V. 42, p. 463, 479, 601, 783: V. 43, p. 23, 49. 
102, 132, 216, 309, 398, 458, 515, 546, 579, 634; V. 44, p. 90, 184, 
211, 434.) 

{Indianapolis Decatur & Springfield,—Owns from Decatur, 
fl., to Indianapolis, Ind.,153 miles. This company is successor to the 
Indiana & Ill. Cent. RR, sold in foreclosure April 26,1875. In Dec., 
1881, was leased to Ind. Bloom. & W. for 50 years, at 30 per cent of gross 
earnings, but with a guarantee of $200,000 per year. In March, 1885, 








to Vincennes, Ind., 117 miles; branch, Bushrod to Dugger, 12 miles; 
total, 129 miles. The Penn. Co, owns a controlling interest in the stock 
and operates the road, advancing the deticiency to pay interest on the 
bonds. The capital stock is $1,402,000; the debt due to Penn. Co. Dec. 
31, 1886, was $1,513,007. In 1881 the net earniuvgs were $10,260; in 
1882, $19,350; in 1883, deficit, $11,031; in 1834, deficit, $9,570; in 
1885, deficit, $5,847; in 1886, surplus, $26,298. Annua) interest on 
debt, $206,000. 


Iowa Falls & Sioux City—(See Mapof Iilinois Central).—Owns 
from [owa Falls, [a., to Sioux City, [a., 184 miles, This road was opened 
in 1870 and was leased to the Lilinois Central for 20 years from Oct. 1, 
1867, at a rental of 36 percent of the gross earnings. The Illinois 
Central had an option of continuing the lease after 1887 at’ same rental, 
but acquired the property by purchase of the stock. In the year 
ending March 31, 1386, the total rental was $261,667; receipts from 
sales of lands, $283.500; the total net income was $613,882, and all ex- 
penses, including dividends, $518,000. The contingent fund invested 
was $1,450, . Landsremaining unsold, 30,3l4 acres. In1887 paida 
dividend of $30 from assets. Horace Williams, President, Clinton, Ia. 
V. 43, p. 607; V. 44, p. 439.) 


Ithaca Auburn & Western.—Owns from Freeville to Auburn, 
N. Y., 38 miles. The New York & Oswego Midland RR., Western Exten- 
sion, was sold in foreclosure, and this company organized Sept. 20, 
1876. The stock is $975,800. On April 1, 1883, was leased to South- 
ern Central of New York for the term of its charter. at a rental of 3313 
per cent of gross earnings, With guarantee that rental shall equal 4 per 
cent on fir-t mortgage bonds. [n Noy., 1386, leased to Lehigh Valley 
RR. with So. Central. Foreclosure has been consented to by a majority 
of bondholders in order to change the form of bonds to conforn to the 
terms of the lease. 


Jacksonville Southeastern,—Owns from Jacksonville to Cent- 
ralia, [a., 112 miles. This was the Jacksonville Northwestern & South- 
eastern RR., projected from Jacksonville to Mt. Vernon, 125 miles. Bonds 
were issued at $20,000 per mile, amounting to $600,000. In 1879 the 
company was reorganized by the bondholders under this name. Stock 
$1,000,000. In year ending June 30, 1885 gross earnings were $158,- 
703; net, $15,304; interest on bonds, $61,390; def., $16,085. W. 8. 
Hook, Presid’t, Jacksonville, D1. 

Jacksonville Tampa & Key West.—(See map)—Line of road 
Jacksonvlile, Fla., to Saniord, 126 1m.; Enterprise branch,4m. Leased 
At. Coast St. Johns & I. R., Enterprise to Titusville, 37 m.; operates Jack- 
sony. St. Aug. & Halifax, 37 m.; total operated, 204m. This road forms 
a link in the Atlantic Coast line running from Jacksonville to Sanford, 
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56 INVESTORS’ SUPPLEMENT. [Von XLIV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESC INT DIVIDENDS. Bonds—Princi- 
For explanati - l —— & > — 5; * | Amount | Rate — = eon Payable, and by yt eb 
or anation of column headings, &c., see notes; oO ry) ar r en > j 
on first page of tables. Road.| Bonds| Value. |O™ standing Cent. Payable om. Dividend. 
Jacksonville Southeastern—1st mortgage........... . 54 | 1880 | $1,000 6 J. & J,.N. Y., Am. Ex. Nat. Bk.| July 1, 1910 
General mortgage................- _ Oe IS. 112 | 1882 1,000 6 J. & J. do do July 1, 1912 
Jacksonville Tampa & Key West—1st mortgage, gold| 130 | 1884 | 1,000 6 g. J. & J.\N. Y. Mercan. Trust Co.} Jan. 1, 1914 
Jefferson ( Pa.)—1st & 2d morts. (Hawley Brancn).. 9 | 1867 | 1,000 7 J. & J.| Honesdale Nat. Bank. | 1887 & 1889 
st mortgage (Susquehanna to Carbondale)....... 38 | 1869 1,000 7 J. & J.\N. Y., by Erie Railroad.|; Jan. 1, 1889 
ersonville Madison & Indianapolis—Stock .....| 222 | .... 100 lg | Q.—F. IN. Y., Farm. L. & T. Co.| May, 1881 
eff., Mad. & Ind., ist M. (s. f. $15,00u per year).| 159 | 1866 | 1,000 7 A. & O. ao do Oct. 1, 1906 
rm) ED * . Sa Ecnthecadccactegneeesece 159 | 1870 | 1,000 7 J. & J. do do July 1, 1910 
J Oity ¢ Bergen —1st mortgage. ................ 6 {1873 | 1,000 7 *. Y * ae . Jan. 1, 1903 
Toliel Northern Indiana—ist mort., guar. by M.C. 44 | 1877) 1,000 7 J. & J.\N. Y., Farm. L. & T. Co.| July 10, 1907 
Junction ( Philadelphia).—1st mort. (extended)....| 3°6 | 1882 | 1,000 4144 J. & J.) Phila., 233 So. 4thSt.| July 1, 19 
DD. «cc cneccocstadsnmbiaatastadimenotodas 3°6 | 1865 | 1,000 6 A. & O. do do April 1, 1900 
Kanawha &¢ Ohio—1st mort. ($10,000 p. m.)........ 115 | 1883; 1,000 6 J. & J.| Istcoup. due Jan.,’89 | Jan. 1, 1936 
Kansas Ventrai—1st mortgage (for $3,200,000) ....| 168 | 1881 | 1,000 6 A. & O.| Office, 195 Broadway. | Aprill, 1911 
Kansas City Clinton & Spring.1st M., gold, guar...;| 129 | 1885 1,000 5 g. |A. & O. do do Oct. 1, 1925 
Pleasant frill & De Soto, 1st mort., gold.......... 45 | 1877 500 7 g. |A. & O.|Boston, 26 Sear’s Bldg. 7 
Kansas City Fort Scott @ Gulf—Stock, common..... 389 | .... asthe 2 F. & A. Boston. Feb. 15, 1887 
is Pc coscescocescasoedeugecs citiemadinwie PP f- igitine nail 4 F. & A. do Feb. 15, 1887 
lst mortgage, land. grant, sink. fund. ............ 159 | 1879 | 100 &c. 7 J. & D.| Bost., Nat. Webster Bk.| July 1, 1908 
Mortgage on branches, guaranteed................ 202 | 1880; 1,000 7 M. & 8. do do Sept. 1, 1910 
do | RRSP oes peste eer 26 | 1882; 1,000 5 F. & A. do do Aug. 1, 1922 
Equipment bonds (10 per cent retired annually)..| .... | 1883 nece 6 J. & D. do do Dec. 1, 3 
PORE GOUMNOR MOTOS. «oo. ccc coves cednccscosecces es gg Se oan 6 niiiie sntimtciiinds 189 
Kans. 0. Memphis & Birm.—\1st M. ($25,900 p. m.).| .... | 1987 1,000 5 M. & 8. oston. Mch. 1, 1927 
Kansas Ovty Springfield &4 Memphis—1st mort...... 282 | 1883 1,000 6 M. & N.|/ Boston. Nat. Union Bk.} May 1, 1923 
Plain bonds (red’ble at will at 105 andint.), guar; .... | 1884 sap 6 ae .. = eppbecwen May 1, 1894 
Memphis equipment bonds (guar.by K. C.8.& M.)| .... | 1885 oom 6 ————n- —tsSsC ie Dec. 1, 7 
Current River RR., 1st mort., guar................ 81} 1887) 1,000 5 A. & O. Boston 
Kentucky Central—Sto0ck. ...........-.0.--ce0- .sceeee 250 | .... — Ll |M.&N.|_ ....--.-- . May, 1881 
Covington & Lexington,mortgage, extended ..... 80 | 1855 1,000 5 &6 |J. & D.| Kentucky Central RR.| June, 1890 
Maysville Division mortgage..................---- et sue eene 7 J. & J.\N. Y., Morton, B. & Co. 1906 
tt DY... ss ecseusseusmessecsenresnenl 220 | 1881 1,000 4to6 J. & J. do ty) July 1, 1911 
Keokuk &Des Mownes—ist M., int. guar. C. R. 1. & P.| 162 | 1878 | 100 &e. 5 A. & O.'|N. Y.,Farm. L. & T. Co.} Oct. 1, 1923 




















Florida, and via South Florida road to Tampa, whence steamers run to 
Havana. The road was opened March, 1886, and in its fir-t year to 
Mch., 1887, the gross earoings were about $370,000; for the year ending 
March 1, 1888, the company estimates its gross earnings will approxi- 
mate $500,000. The land grant is about 1,500,000 acres. The bonds may 
be redeemed before maturity at 110. Stock is $2,600,000. Gross earn- 
ings on main line, 130 mules, for 1886, $296,595. N. Y. office, 10 Wall St. 


Jefferson.—Owns from Susquehanna oe Pa., to Carbondale, Pa., 
87 miles; branch, Hawley, Pa., to Honesdale, Pa.,8 miles; total, 45 
miles. Leased in perpetuity to the Erie Railway for $140,000 per 
annum, and now operated by the N. Y. Lake Erie & West. Capital 
stock, $2,096,050. Samuel Hines, President, Scranton, Pa. 


Jeffersonville Madison & Indianapolis,—Ownsfrom Jefferson- 
ville, [ud., to Indianapolis, Ind., 108 miles; branches—Madison, Ind., to 
Columbus, Ind., 45 miles; Columbus, Ind., to Sheibyville, Ind., 24 miles; 
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR., 
18 miles; Cambridge Extension, 21 miles; total operated, 222 miles. 
The road was leased to Pennsylvania Company from 1873, with a guar 
antee of interest on bonds and 7 per cent on stock. Lease was modified 
from January 1, 1880, the lessees to pay over all the net earnings of 
the J. M. & I. Co. The Pennsylvania Company owns $1,931,000 of 
the stock. Dividends were at the rate of 7 per cent per annum till 
May, 1880. Earnings for two years past were as follows: 18%6, gross 
earnings, $1,319,244; net, 357,775. 1885, gross earnings, $1,217,U88; 
net, $291,166. 

Jersey City & Bergen.—Owns from Jersey City to Bergen Point, 
N.J., 6 miles. In 1885 gross earnings, $362,972; net, $115,377; int., 
dividend and sink’g fund, $55,000. In 1886. gross, $411,062; net, 
$102,384. Stock, $500,000. Dividends 7 per cent in 1836. C. B. Thurs- 
ton, President, Jersey City. 


Joliet & Northern Indiana.—Owns from Joliet, [ll., to Lake 
Btation, Ind., 45 miles. Operated as part ofthe Michigan Central 
main line. Road opened in 1854 and leased to the Mich. Cent. Above 
issue of bonds definitely | ggg rey was given as a compromise in 
place of old 8 per cent bonds. Stock ($300,000) carries dividends of 8 
per cent per annum. 


Junction (Philadelphia).—Owns from Belmont, Pa., to Gray’s 
Ferry, Pa., about 4 miles It connects the Pennsylvania, the Phila- 
delp & Reading and the Philadeiphia Wilmington & Baltimore rail- 
roads, coming into Philadelphia. Capital stock, $250,000. Net earn- 
ings in 1882-3, $123,919; in 1883-4, $130,731; in 1884-5, $95.865; in 
1855-6, $131,212. Large dividends are paid according to receipts each 
year. in 1884 paid 40 per cent, in 1835 paid 20 per cent. 


Kanawha & Ohio.—Corning, Ohio, to Charleston, W. Va., 115 
mies, aud to be extenued to a point in Fayette Co., W. Va., in all 180 
miles. The Ohio Cent. Riv. Div. defaulted on interest Sept, ’83. and 
was sold Oct. 22, ’85, and this company organized and above bonds 

sued. Bonds and stock of old company were assessed. (See pian, V. 
40, p. 356.) $200,000 of the total of $1.800,000 1st mort. bonds are re- 
served toretire the Ohio Cent. Mineral Div. bonds. Common stock author- 
ized $2,200,000; Ist pref., ¥6,000,000; 2d pref., #4,000,600, Ojtice, 2 
Wail st., New York. Erwin Davis, N. Y., Pres.; Nelson R>binson, Vice- 
president. (V. 42, p. 23, 243, 519, 632, 694; V. 43, p. 132.) 


Kansas Central,—Owns from Chic. R. Tl. & Pace. Junc, to Milton- 
Vaile, 166 uiles; leased Leavenworth to Chic. R. I. & Pac. June , 1 mile. 
Sold under foreclosure of tirst mortgage April 14, 1879. Reorzanized 
April, 1879; on April 1, 1887, d: fault was made on the interest then due. 
Gross earnings in 1585, $268,059; def. $46,575; def. under interest, &€ , 
$127,455. Gross earnings in 18-6, $217,673; def., $76.047; def. under 
interest, &c., $159,404. Stock, $1,344,000. Union Pacific holds 
$1,313,400 of the stock and $1,162,000 bonds. (V. 44, p. 494.) 


Kansas City Clinton & Springfield.—Owns from Cedar Junc., 
Kan., to Ash Grove, Mo., 164 miles, and brauch Raynor Junction to 
Pleasant Hill, Mo., 10 wiles; total, 174 miles. Road was built in the 
interest of K. C. Ft. 8. & G. RR., which company guarantees the bonds. 
In Jan., 1885, the Pleasant Hill & De Soto road, 45 miles, was purchased 
from Atch. Top. & 8. Fe RR., the K. C. C. & 8. Co. assuming the bonds. 
Stock authorized, $2,500,000; issued. $1,775,400, of which a majority 
is owned by the Kansas City Fort Scott & Guif RR. 


Kansas City Fort Scott & Gulf.,—Mileage is as follows: 
Main line—Kansas Cit yto Baxter Springs, 160 miles; branches—Weir 
City to Cherry, alle, 50 miles; A ia to Coal Mines. 2 miles; Baxter 
Springs to Webb City, 22 miles; Rich Hill Junction to Carbon Centre 
and Rich Hill, 28 miles; Fort Scott Junction to Springfield, 100; Coal- 
vale to Cherokee, 26. Total operated, Dec. 31, 1886, 389 miles. In 
October, 1884, the Pleasant Hill & De Soto road was purchased »y the 
Kansas City Clinton & Springfield, and the bonds assumed. 

This company was organized April 1, 1879. as successor to the 

uri River Fort Scott & Gulf, which made default October 8, 
1873, and was sold in foreclosure February 4, 1879. The first mort- 
gage bondholders of the old road took 80 per cent in the new mort- 
gage bonds, and for all other claims stock was issued. The branches 

ve been built mainly by this company and bonds are guaranteed. 

The Kansas City Clinton & Springfield bonds are guaranteed by Kans. 
City Fort Scot & Gulf. «See V. 3y, p. 234.) 

The K.C.C. & 8. failed to earn its interest by $52,000, which was 
advanced by this company, but the gross earnings oc the K. CU. Ft. 8. 








& G. were increased $89,354 by interchange of business with the other 
read. The gross earnings from business interchanged with K. C. 8. & 
W. was $743,182. 
The annual report for 1886 was in V. 44, p. 432, showing the following 
earnings and income account for four years: 
INCOME ACCOUNT. 
1883. 1884, 1835. 1886. 
Receipls — $ ‘ $ 
Total gross earns...... 2,016,212 2,422,443 2,546,525 2,539,338 
Net earnings........... 837,663 1,014,750 988,218 1,063,811 


























Di Miibinceassease i s#e0sees = oe, 2,510 
Total income...... .. 837.668 1,042,145 988,218 1,066,321 
Disbursements— $ 3 

Interest on bonds ..... 173,203 166,081 162,546 177,236 

Leased lines interest. . 184,003 201,123 213,07 214,187 

K.C.8. & M. proport’n. 25,099 76,212 109,625 111,477 

Ft.Scottequip. bonds. _........ 102,661 116,951 103,25 

i ain inne 359,364 475,576 336,156 405,880 

Rate paid on com..... 3 5 21g 4 

0 pref.... 8 8 8 8 

Sinking fund.......... 24,360 21,176 22,300 22,300 

Miscellaneous ......... 1,421 384 eatin as ° 
Total disbursements. 767,450 1,046,213 964,461 1,034,330 

i ins tena sur. 70,218 def.4,068 sur.23,707 sur.31,991 


—(V. 42, p. 215, 629; V. 44, p. 184, 432.) 

Kansas City Memphis & Birmingham,.—In May, 1886, it 
was proposed to build 250 miles southeast from Memphis to Birming- 
ham, Ala., the three corporations in three States were consolidated and 
called the Kan. City Memphis & Birmingham RR. The total cost was 
estimated at #5.460,760, and bonds for $25,000 per mile are issued. 
The K. C. 8. & M. owns half the stock and gives a traffic guarantee of 10 
per cent of gross earnings derived from busine‘s to and from the new 
road. The bonds may be drawn or bought at 110. (¥. 42, p. 631; V. 43, 
p. 217; ,V. 44, p. 275.) 

Kansas City Springfield & Memphis.—This organization em- 
braces two corporations under the laws of Missouri and of Arkansas to 
build a road from Springfield, Mo., to Memphis, Tenn., 282 miles. 
Current River RR., from Willow Springs, Mo., to Cairo, 81 miles. The 
Kansas City Fort Scott & Gulf appropriates 15 per cent of gross 
earnings on business to or from the new road to pay interest on the 
bonds, or retire the principal at 110. Capital stock, $5,264,500. The 
equipment bonds are retired 1-12 annually, and all may be retire’ at 
105 at anytime. The Current River RR. bonds are guaranteed and were 
issued as per circular in V. 44, p. 246. The report for 1886, in V. 44, 
p. 585, showed gross earnings of $1,569,708, and net, $480,709; also 
*%131,475 traflic guarantee received. (V. 42, p. 315, 537, 631, 782; V. 
44, p. 246, 5835.) 


Kentucky Central,—Owns from Covington, Ky., to Livingston, 
~ A 154 miles; Paris to Lexington, 19 miles; leases Paris, Ky., to _— 
ville, Ky., 49 miles; Richmond to Stanford, 34 miles; total operated, 253 
miles. This was formerly the Covington & Lexington RR., which 
was foreclosed in 1859. In 1875 the present company was formed. 
In June, 1881, a majority of the stock was purchased by Mr. C. 
P. Huntington of the Chesapeake & Ohio road. This Co. leased of the 
Louisv.& Nashv.RR. its Richmond branch for 99 years from Jan 1, 1883, 
for $24,000 per annum, with aright to purchase at any time for $400,000. 

In Februiry, 1884, the stock was assessed 10) “¥ cent, and Lolders of 
$5,600,000 of the general mortg. agreed to take 4 per cent for three 
years beginning July 1,1884. On Jan. 29, 1886, Mr. Henry Huntington 
was appointed receiver, and foreclosure sale tovk place on April 23, ’87. 
Ic is proposed toissue new bonds bearing 4 per cent and runniog 100 
years; the stock 1s to pay another assessment of 2 per cent (additional 
to the 10 paid in 1884), and will then receive stock in the new company. 
i - report for 1836 issued The annua! report for 1885 was in V. 42, p. 


INCOME ACCOUNT. 
1 





883. 1884, 1885. 
Total gross earnings.......... .... $838,975 $9 22,107 $847,071 
Net receipts....... on eaceduneens $356,819 $318,487 $309,621 
Disbursements — 
SS ---- $52,000 $62,074 $61,210 
i i Ci ck secenee eoesenees 214,563 256,880 255,250 
Taxes and miscellaneous........... 39,731 50,402 69,853 
Total disbursements............ $306,294 369,346 $386,313 
lt EE A ..e. SUP. 50,525 def. 50,869 def. 76,692 


*The surplus Dec. 31,1884, was $719,327; deduct (deficit as above, 
$76,692, and $13,200 paid for old claims) $39,892, leaving balance to 
surplus Dec. 31, 1885. }629,435. 

a. ‘aan p. 60, 187, 272, 547; V. 43, p. 634, 746,774; V. 44, p. 211, 369, 
551, 653.) 

Keokuk & Des Moines.—Owns from Keokuk, Ia., to Des Moines, 
Ia., 162 miles. This was a reorganization, Jan. 1, 1874, of the Des 
Moines Valley Eastern Div., sold in foreclosure October 17, 1873. 
The property was ieased for 45 years from Oct. 1, 1878, to the Chicago 
Rock island & Pac. RR. on the terms following: that the lessee pay 25 per 
(cent of the gross earnings to this company, but guarantee the interest 
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; Amount : -|pal,When Due, 
For explanation of column headings, &¢., see notes; of | of ar | rem Rate per} When | Where Payable, and by| Stocis—Last 
, on first page of tables. | Road.) Bonds! Value. Outstanding | “Cent. ‘Payable ‘hom. Dividend. 
Keokuk & Western—Note secured by mortgage..... fee seal $ 300,000 7 cous |. teeweseedes A* will. 
IE RAT ITs OD atonal vo anaes (2) sone | cges. |. “waescocses . for 
Kingston ¢ Pembroke—1\st mort...........-.-.------ 134 | 1882 | $1,000 572, 6 iJ. & J.\N.Y.,R. Pp. Flower & Co. 1912 
Lackuwonna é Pitlsburg—Mortg. (for $2,000,000)) .... | .... male 1,642,000 6 A. & O.| Last paid April, 1884 | April1l, 1923 
PORTE, ccnckuncbosdendsepabbatetaadsedeheSeeel deoe 1883 sites 800,000 6 eee BS IRR a a Aprill, 1923 
Allegany Cent., lst mort., gold, payable at 105. .. 62 1881); 1,000 281,000 6g. J. & J.| Last paid July,1884 | Jan. 1, 1922 
do 2d mortgage, gold ............... 62 | 1882 sonnei 59,000 a> ie Last paid Oct.,1884 | _........ 
do Income mort., not cumulative .| .... | 1882 | 500 &c 36,000 6 Set. Ppecovaces Jan. 1,1912 
Lake Erie € Western—Common stock..... . ......-- 592 | .... 100 | 11,840,000; .... sees 4. 3) Aeewdentese’ | = |. “sendgpbe 
Preferred stock, 6 per cent (not cumulative) ...... fae 100 | 11,840,000 — sens pecseccens ft  venecees 
i OR  .nsnvencsacéagmsaedoventooeseoes 592 | 1887) 1,000 5,920,000 5 g. J. & J.| New York, Agency. Jan. 1, 1937 
Lake Shore & Michigan Southern—Stock...........- 41,340 .... 100 | 49,198,400 2 Q.—F. |N.Y.,Grand Cent.Ottice.| Feb. 15, 1857 
Guaranteed 10 per cent stock..................... i er 100 533,500 5 F. & A. do do Feb. 1, 1887 
Conso:. Ist mort., (sink. fund, 1 per cent)coupon.| 864 | 1870 | 1,000 b15 091.000 7 ; J.&J. (| July 1, 1900 
do do do register 864 | 1870; 1,000 a Q.--J. July 1, 1900 
do do a... -eudduedaiegn 864 | 1870; 1,600 5 gro 1887 to 1890 
Consol. 2d mort., do. (for $25,000,000) coup.& reg.| 864 | 1873 | 1,000 7 J. & D. Dec. 1, 1903 
Lake Shore dividend bonds....................-..- 258 | 1869 | 1,000 7 A. & O.| | Coupons are paid by | | Aprill, 1899 
3d mortgage (C., P. & A. RR.) registered bonds... 95 | 1867; 1,000 7 A. & O. Treasur’r at Gr’nd || Oct. 1, 1892 
Buffalo & Erie, mortgage bonds................... 88 | 1868 | 500 &c. 7 A. & O. Central Depot, N.|| April 1, 1898 
Det. Monroe & Tol., Ist mort., coup., guar........ 62 | 1876 | 1,000 7 F. & A. | Y., and registered; | Aug. 1, 1906 
amazoo & White Pigeon, lst mortgage....... 37 | 1869 | 1,000 7 J. & J. interest by Union| | Jan. 1, 18 
Schoolcraft & Three Rivers. lst mortgage........ 12 | 1867 | 1,000 8 J. & J. Trust Company. July 1, 1887 
Kalamazoo & Schoolcraft, lst mortgage.......... 13 | 1867} 1,000 8 J. & J. July 1, 1887 
Kalamazoo Allegan & Gr. Rapids, lst mortgage...| 58 | 1868} 1,000 S J. & J. July 1, 188 
Kal. Allegan & Gr. Rapids, stock, 6 p. c. guar....| .... | .... sone 3 A. & O. April 1, 1887 
Jamestown & Franklin, lst mortgage............. 51 | 1863 | 1,000 7 J. & J. Var.to J’ly,’97 
Jamestown & Franklin, 2d mortgage............. 51 | 1869 | 1,000 7 J. & D.)) (| June 1, 1894 
ae AI oe pape NE 23 | ...- 50 2 Q.- J. Pittsburg Office. April 2, 1887 
ND cstiendnnte nseaciindbtbeoheconetneese 17 | 1865 | 1,000 7 F. & A.'N. Y., Winslow, L. &Co.| Aug., 1895 
igh & Hudson River—1st mortgage, gold........ 41 | 1881; 1,000 6 J. & J. Cps.fund.J’y’85-Jan ’8 | July 1, 1911 
Warwick Valley, 1st mortgage .................-.. 22 | 1879 | 500 &e. 6 jA.&O.! N.Y. Nat. Ex Bank. 1899 
do SEA IE REE 22/1881! 1.000 6 A. & O.! do do 1911 




















nor the principal) on the prevent bonds. The stock is $1,524,600 of 8 
per céuit preferred and $2,600,400 of common, a majority of which is 

eld by the lessee. In the year 1885-86 gross earnings were $458,050, 
and rental, at 25 per vent, $114,512, leaving $22,987 deficit on theinter- 
est charge paid by lessee. A dividend of 1% per cent on preferred stock 
was paid December, 1881 

Keokuk & Westera—Road owned from Keokuk, Ia.. to Van Wert, 
Ia., 148 miles; was formerly the Mo. Iowa & Neb., part of the Wabash 
system soldin foreclosure Aug. 19, 1886, and reorganized under this 
title. Stock $4,000,000. F. T. Hughes, Pres’t, Keokuk, Ia.; G. H. Can- 
dee, 52 William Street, N. Y., Vice-Pres’t. A 7 per cent note secured by 
mortgage was given, psyable at will. Gross earnings for three months 
from Jan. 1 were $74,862 in 1887, against $65,974 in 1886; net earao- 
ings, $23,342, against a deficit of $3,792. 

Kings County Elevated,.—Line of road on Fulton Street, Brook- 
7S. in J anuary,1886, the following directors were re-elected: Q. A. 

ilimore, James J ourdan, Harvey Farrivgton, E. A. Abbott, Samuel 
Thorne, James O. Sheldon, George Shea, Henry J. Robinson and Wen- 
dell Goodwin. The financial statement showed that 10 per cent of the 
bonds had been paid in, amou ting to $275,000. The directors «lected 

ese officers: President, General Gillmore; Vice-President, General 
Jourdan; Treasurer, James H. Frothingham; Secretary, Henry J. 
Robinson. (V. 42, p. 93; V. 41, p. 421.) 

Kingston & Pembroke,—Owns from Kingston, Ontario, Canada, 
to Rentrew on the Canadian Pacific RR., 104 miles; branches, 30 miles; 
total, 134 miles Bonds are redeemable ou novice at 105 Offered in 
New York, in 1887 by R P. Flower & Co. Stock, $4,400,000; par $50. 
Gross earnings, 1586, $148,563; net, $418,348; tixed charges, $31,320; 


— 


cent dividends. The ordinary stock has paid the following dividends 
since 1870, viz.: In 1871,8; in 1872,8; in 1873, 4; in 1874, 344; in 
1875, 2; in 1876, 344; in 1877, 2; in 1878, 4; in 1879, 649; in 1880, 
1881, 1882 and 1883, 8 per cent each year; in ’34, 7: in ’85 and ’86, nil. 

The range in prices of stock since 1870 h 
1872, 8314209814; 1873, 574@97%; 
8010; 1876, 48% @685g; 1877, 45@7338; 1878, 57% @715a: 1879, 67@ 
108; 1880, 95@1395g; 1831, 11258@135%; 1882, 9812048; in 1883, 
92%2411478; in 1884, 5919@104%: in 1-85, 50%@897%; in 18-6, 7642 
@ 10038; in 1887 to May 20, 90@9-5z. ; 

The tirst consolidated mortgage bonds are redeemed each year by 
$250,000 contributed to the sinking fund. The above bonds of all 
classes outstanding are given less the amounts held in the sinking 
funds, which amounted to $4,00 ),090 Dec. 31, L886. 

OPERATIONS, FINANCES, &C.—The annual reports of this company are 
models of clearness in ali the statistical matter. The roal is greatly 
dependent on through trattic, or tratlic from competitive points, and its 
business is injured by any cutting of rates. 

in 1882, 149,500 shares preferred stock and 124,800 shares of com- 
mon stock of the New York Chicago & St. Louis Railroad (a con- 
trolling interest) were purchased and $6,500,0V0 of Lake 8. & Mich. 
8. 2d consol. mortgage bonds issued to pay for it, making an interest 
charge of $456,890 per annuin. 

In 1886 the company sold $249,000 first consolidatel mortgage 
bonds to redeem old bonds falling due, and this ‘ot of the consuls bear 
only 5 per cent interest and may be redeemed by instalments on Oct. 
1 each year till 1890. 

For the quarter ending March 31, 1837, the preliminary re port, partly 











surplus, $14,028. See full statement in V. 44, p. 402. (V. 44, p. 392, | estimated, was as follows: 

401, 402.) 1886. 1837. 
Lackawanna & Pittsburg.—A consolidation in April, 1883, of | Gross earnings.................2-e--0- ---- $3,508,524 $4,0*5,000 

the Allegany Central and the Lackawanna & Pittsburg. Road operated | Operating expenses and taxes........... 2,212,380 2,670,900 

from Lackawanna Junction, New York, to Perkinsville, 41 miles; See eee = os 

Swain’s to Nunda, 12 m., and Olean to Angelica, 39 m.—total, 92 miles. Net earnings ...........-+« eisiinmninmiaiie $1,296,144 $1,415,000 

The last-named line is 3 ft. gauge and the others standard gauge. Stock | Interest, rental, &c............ .--.------ 928,245 v15, 

$5,000,000, of which $1,500.000 is preferred. In 1884 Company became 

embarrassed and in Dec., 1884, a receiver was appointed, and in Feb.., hs U0) Seer ee ee $367,899 $500,000 

188, was authorized to borrow $5,000. Geo. D. Chapman, Pres’t and | Equals per share..............-.-------ee- 74 per cent. 1 per cent, 


Receiver, Ne York City. Earnin in 1885-6, $.0,943; deficit, 
$17,859. —-(V. To, p. 215.) - ’ mec 

Lake Erie & Western Railroad.—i(See Map)—Owns trom San- 
dusky, O., to Peoria, [il., 430 miles, and from Indianapolis to Michigan 
City, 162 niles; total, 592 miles. This is tre n+w company for.wed in 


The annual report for 1886 was published in V. 44, p. 583, containing 
the tables below, showing the earnings and income account for a series 
of years: 

OPERATIONS AND FISCAL RESULTS. 
13883. 188k. 


7 . 1885. 1886. 
1887 aiter foreclo«ure (on Dee. 14, 1856,) of the Lake Erie & Western pe 3 1,340 
railway, which had been made up by a Consolidation, Dee. 12, 1879, of yg rig cn ae we — —— : 
the Lafayette Bloomington & Muncie and the Lake Erie & Western. , 


This company in March, 1887, purchased the Ludiana»olis Peru & Chie. 
road, 162 miles (formerly part of Watiash). The capitalization is at the 
rate of $10,0 O per mi.e of bonis, an 1 $20,000 in common and $20,000 
in preferred stock per mile. 














Pass’ger mileage. ... 215,715,155 190,503,852 176,830,303 191,593,135 
Rate p. pass. p. mile 2°196 cts. 2°170 cts. 2°058 cts. 2°093 cts. 
Fr’ght (t’ns) mileage * 1,639,512 * 1,410,545 * 1,602,567 * 1,592,044 
Avy. rate p. ton p. m. wie cts. 0O°652 cts. 0553 cts. 0°639 Cts. 











. he tiscal year of this company terminates June 30. No report for PR centoe gl i i ailili 4,736,088 4,133,729 3,639,375 4,020,550 
886 was issued. ie _ | Freight .......... ..-.. 12,480,094 9,358,817 9,031,417 10,329,625 
Earnings— —— AGGS-68. —— —s Mail, exp., rents, &e. 1,297,474 1,351,033 1,462,713 1,509,280 
Passenger........... 332,608 348,532 308,033 312,338 fr 8 ; 4,133,505 15,859,455 
SE hcitersnaulece hn 936,008 1,023,932 815.037 891,615 | P7alsross Sa. cutie eoetioeges anda 
Mail, express, &c... 155,397 131,959 = 141,124 31,797 | Maint'ce of way, &e. 2,095,492 1,532.252 1,614,777 2,0 4,041 
int. ‘ 90,90 1,111,329 1,347,379 1,340,2 
Total gross earn.. 1,424,013 1,503,523 1,264,194 1,235,750 Ceomeper? totp escs 6,592,743 5/380,166 5,277,414 5,192,943 
Oper. expenses ..... 1,154,080 1,429,524 1,004,429 1,063,3-2| Taxes... ..., 530,236 $521,543 518,663 485,916 
© co eee <ccue ery POO AZ R ”* 2 26¢6 39 
Net earnings ........ 269,933 73,999 259,765 172,367 | “iscellancous'...... ere: ee See gee am 
c. R, Commins, Cuicans, Pr ot ; £. 8. Reioe, W- Y.. Vice-Pres’t. Ra 11,001,853 9,133,521 9,287,537 9,731,622 
—(V. 42, p. 6U, 155, , 242; Vol. 43. p. 1‘, 49, 66, 132, 274, 431, 607, ] nN 7! 803 10,063 4,845,968 6,127,833 
634, 671, 746; V. 44. p 22, 90, 118, 21', 401, 527, 553.) Pea. “a. eres 65°71 6136 
Lake Shore & Michigan Southern.—\.1Ne OF ROAD—Buf- | ~*~’ ; 


falo, N. Y.,to Chicago, ILL., 540 miles; branches owned, 324 miles. Other 
lines wned as foilows: Detroit Mon. & Toledo, 62 miles: Kalamazoo & 
White Pigeo u, 37 miles; Northern Central (Mich.), 61 miles; total, 16. 
miles. Reaos leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles . 








* Three ciphers omitted. 
t Includes damage and loss of freight and baggage, personal injuries, 
law expenses, rents payable and hire of cars. 
INCOME ACCOUNT. 














. 6. 
ra ge ty yet node ee G5 miles; Fort Wayne & Jackson, 98 miles; | — Receipts— — “— - — _ 
, 315 miles. Total road owned, leased and operated, 1,340 miles. . 27,833 

ORGANIZATION, &C.—This company was a consolidation of the Lake carey Seg iy 7A 58 S40 penare Senne oT 10,752 
pons i ng ~> ont yg ye & North. Indiana RR. May 27, 1869, — ee i, A hy : thats aed 
an « Buffalo& Erie . August 16, 1869. The consolidated line em ” ) 5 233, 
braces the former roads of the Cleveland & Toledo and the Cleveland FR mn. apne laa 7,670,343 5,710,063 4,845,963 6,238,589 
Painesville & Ashtabula railroads. The stocks of some of the railroads Rentals paid 471.876 446.450 439.168 443,900 
which entered into the consolidation forming the Lake Shore & Michigan Interest _ debt..... 3,132/120 3,220'870 3,374,933 3,326,480 
Southern road had been largely increased by stock distributions, and on Dividends “208 ’ 53°35 0 ’ 53,350 ’ 53'350 , 53,350 
the lines between Buffalo andToledo the profits had been so large that Sinking fund.... .... : 250,000 250,000 
= — of — 3 the companies had been repeatedly watered. Pe nee oman Acimcteaneet heat _—-—_ — 

16 roads leased at fixed r.ontals are the Kal. Allegan & Grand Rapids, ; sd r > i ceaie 436 73,730 
Jamestown & F:anklin and Mahoning Coal. The Detroit Monroe & Tol, | _ Total disbursem’ts — 3,657,346 3,720,670 4,117,456 4 oye - 
Kalamazow & White Pigeon and the Northern Cen ral of Michigan, are | Surplus for div’d.... 4,012,997 1,939,393 728,912 2,1 39°33 
ae he ged roads con rollet oy ownership of their stock. The Mahon- | |/'Vidends .......... 3,957,320 2,473,320 cccercce 939, 
we ae RR. is —— and ee stock and bouds guaranteed. The New | Rate of dividends... (3) a —  ~@pezomme at 

org Chicago & St. Louis road is similarly coutro!le1 by the purchas —-— —_— -—-— — —- 
made in ilss2. The Chicavo & Canada Southern is ses anenasen beraiee I. soc estecnean sur 55,677 def. 483,932 sur. 728,512 ar*1,175,525 
Lake Shore & Michigan South. “* From this surplis, $292,522 was applied to reduction of pay-rolls, 

STUCKS AND Bonvs.—The guaranteed stock of $533,500 carries 10 per , 


vouchers, &c., at end of 1885. 
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IE N. | NTE -¥ y <NDS Bonas--Prinei- 
eb Miles; Date |Size,or, ,, t | wn nS pal, When Dur. 
For explanation of column headings, &c., see noteS; of of Par Out atte _ Rate per When |Where Payable, and by) Stocks—Last 
on first page of tables. Road.| Bonds! Value. stancing | Cent. |Payable Whom. Dividend. 
Lehigh é Lackawanna—\st & 2d mortgages........ 25 | 1877 | $1,000 $600,000 7 J. & Dz. Philadelphia. Dec. 1, 1907 
Lehigh Vatley—Stock ($106,300 is pref.)..........-- Ga E Secu: 50 | 33,112,800 1 | Q.—J. Philadelphia, Ottice. April 15, 1887 
lst mortgage, coupon and registered. ............. 101 | 1868 | 1,000 5,000, 6 J. & D.|/Reg.atoffice;ep.B’KN.A) June, 1898 
Te TRON GND, TORISSOTOE, 6c « cccccccccccsstecccocs> 101 | 1870) 1, 6,000,000 7 M. & 8.) Philadelphia, Office. Sept., 1910 
Consol. mort., gold, $ & £ (s. fd. 2 p.c.y’ly) ep.&reg.| 232 | 1873 | 1,000 | 14,257,000 6 iJ. & D. do do 1898 & 1923 
Easton & Amboy, lst mort., guar.(for $6,00C,000) 60 | 1880 | 1,000 4,500,000 5 iM. &N, do do 1920 
Delano Land Company bends, endorsed .......... ---- | 1872 | 1,000 1,395,000 7 J. & J. do do Jan., 1892 
Little Miami- Stock, common........- geceusacebec sssk, Se Sake 50 4,837,300 2 | Q.—M. Cincinnati. June 10, 1887 
Street con. Ist M. bds (jointly with Cin.& Ind.RR.)} .... | 1864] 1,000 250,000 6 J. & J./Cinn., Lafayette Bank. 1894 
Renewal MOFtZage..........-2-.-2- ST ee eae 84 | 1882 1,000 ,300,000 5 M. & N.iN. Y., Bankof America.) Nov. 2, 1912 
Little Rock & Fort Smith—1st M., land gr. sink. fd...| 165 | 1875 | 500 &.)} 2,314,500 7 jj. & J.| N.Y., Mercantile Co. | Jan. 1, 1903 
PUNE COMO BOUND. 605. 0 a0ccceccces sess ccecccces oe ee amine 510,021 7 J. & J. do do Ee 
Little Rock Miss. River é Texas—1st mortgage...... 170 | 1876 | 500 &e.; 1,871,500 7 J. & J.| Last paid Jan., 1882. | Jan. 1, 1906 
I ktensccancccoucenetetececehcnnsinaeens ---- | 1881 | 1,000 1,106,000 7 \A. & O.| Last paid April, 1882. 1911 
ey PE, -. .  odscue shocdssseeddtdines< eo « winies 50 2,487,850 31g J. & J.| Philadelphia Office. Jan. 8, 1887 
FU ee ee IIa | taptaont 50 | 10,000,000 1 | Q—F. |N.Y.,Corbin Bank’g Co.} May 2, 1887 
lst mortgage, extension. .............ceccccccccsces ---- | 1860 500 175,000 7 iM. & N. do do May 1, 1890 
a i wi endone at 95 | 1868 500 1,121,500 7 |M. & N. do do May 7, 1898 
IN, vind caccdnecihenedsaxacne ebnennennnes 156 | 1878 | 100 &e. 268,905 7 ‘iP, & A. clo do Aug. 1, 1918 
Consol. mortgage, gold (for $5,000,000) ........... 164 | 1881 1,000 3,430,000 5g. | Q—J. do do July 1, 1931 
New York & Rockaway, guar. int. only........... 10 | 1871 500 250,000 7 A. & O. do do April 1, 1901 
Smithtown & Port Jefferson mortg., guar......... 19 | 1871 500 600,000 7 iM. & 8. do do Sept., 1901 
Equirment certificates ............. anand li ak ciate, Wahi pe me 60,000 a =e, So TE! Behe 
Long Island Cily & Flushing—\1st M., coup. or reg.| 10%! 1881 | 1,000 600,000 6 M. & N.|N.Y., Corbin Bank’g Co.|} May 1, 1911 
Income bonds (cumulative) ($350,000)............ 10%; 1881 1,000 312,000 6 | Jan. 1 do do May 1, 1931 
Los Angeles d San Diego—1st M. (for $2,800,000)... 27 | 1880 556,000 6 ‘J. & J.! N. Y., Central Pacific. | July 1, 1910 
Louisiana Western—I1st mortgage, gold ............ 112 1881 1,000 2,240,000 6g. J. & J.) N. Y.,South Pac. RR. | July 1, 1921 
Louisv. Evansv. & St. Lowis.—1st mort. FE. R. & E.. 72 {1881 j; 1,0 900,000 6 i -ae «(°° odwetedes July 1, 1921 
Ist mortgage, gold, for $2,000,000 (2d on 72 M_) 255 | 1886 1,000 1,000,000 ie. nine <E  ciccebdesmeuhe 1926 
2d wort., gold, for $3,000,000, 1st coup. due ’87..) 255 | 1886} 1,000 SE YT YS ees Seen ee eee 1936+ 
Louisville @ Nashville—Stock................-.------ 2.065 | .-x- 100 | 30,000,000 3 iF. & A.iL. & N.RR., 52 Wall St.j/ Feb. 1, 1882 
General mort., gold, coup. or reg. ($20,000,000).| 840 | 1880); 1,000 | 12,207,000 6¢. J. & D.|N. Y., Drexel, M. & Co.j June 1, 1930 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 1883-84. 1884-85. 1885-86. 
1883. 1884. 1885. 1886. Disbursements — : i 
A ssets— 7 > ~ 7 I 2,057,207 2,059,541 2,048,201 
ailr’d, build’gs, &c. 70,048,600 70,048,600 70,018,600 70,048,600 | General, taxes, float’g int., |oss on 
Equipment.... ...... 17,300,000 17,300,000 17,300.000 17,300,000} Morris Canal, depreciations, &c. 473,355 650,385 682,003 
R’l est. & office prop. 365,780 365,780 365,780 ET & Gee” saveccdedceddeccecnuecess 2,372,242 1,660,234 1,331,331 
Ch.& Can.So.bds.,&e. 715,000 715,000 715,000 715, 
Stocks owned, cost... 9,414,477 12,012,839 12,195,068 12,113,7 Total disbursements........... 4,902,804 4,370,160 4,061,735 
Bonds ewned, cost.. 1,554,030 933,030 645,400 674,400 | Balance, surplus ................ os 37,474 30,103 40,251 
Advances............ 1,421,342 1,454,942 1,461,147 1,525,859 
Materiad, fuel,&c... 1,221.178 966,311 673,474 596,430; *In1884, 10 0n pref. and 8 on com.;in 1885, 10 on pref. and 5 on 
Cash on hand........ 317,320 218,682 235,795 2,559,928 | com; in 1886,10 on pref. and 4 on com.—(V. 42, p. 123; V. 44, p. 
Uncollected earnings 532,545 1,249,858 1,588,590 1,216,840/ 117.) 
= Little Miami,—Owns from Cincinnati, O., to Springfield, O., 84 
Pi. mage ---- 102,940,272 a a 107,104,924 miles; branch, Xenia, O., to Dayton, O., 16 miles; leased, Columbus & 
ne enia RR., Xenia to Columbus, O., 55 miles; Dayton & West. ., Day- 
~~ “Saepedengananaats 50,000,000 ery 4 20,000,000 30,000,000 | ton, O.. to Indiana State Line, 38 miles: Ohio State Line to Richm’d, Ind., 
nome magone wesene - ay 016,005 7,7 e 6 47,46 6,000 47,216,000 | 4 miles; Cincin. Street Conn. RR., 2 miles; total operated, 198 miles. The 
_ = ee ey ees 9 oF tte 1 py th eR Little Miami Railroad proper extends from Cincinnati to Springfield, but 
Other liabilities... .. 4 OR1 AFA 1979; 1,131,670 839,145 | the gna between Xenia and + ye is now operated as a branch ; 
Profit and loss ....-. 4,951,678 4,547,256 6,604,510 8,033,771) for the remainder of the main line, as given above, the Col. & Xenia 








Total liabilities... 102,940,272 105,265,092 105,228,854 107,104,924 
—(V. 42, p. 4, 22, 272,561, 573, 631, 728, 783; V. 43, p. 6, 23, 2435, 
634, 774; V. 44, p. 6, 22, 276, 401, 583.) 

Lawrence,.—Owns from Lawrence Junction, Pa.,to Youngstown, O., 
18 miles; branch from Canfield Junction to Coal Fields, O., 4 miles; total 
operated, 22 miles. The Lawrence Railroad was leased June 27, 1869, 
to Pittsburg Fort Wayne & Chicago RR. at 40 per cent on gross earnings, 
with $45,000 per year guaranteed as a minimum. Lease has been trans- 
ferred to Pennsylvania Co., by which the road is now operated. Gross 
earnings in 1885, $1°6,236; net, $74,123; rental from Penn. RR. and 
interest received, $67,159; payments, $82,199. Grossin 1886, $210,991; 
net, $78,007; rental and interest, $84,396, less to Pa. RR., $7,629. 


Lehigh & Hudson River.—tThis road was opened from Grey 
courrt, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con- 
solidation April, 1882. of the Lehigh & Hudson River and the Warwick 
Valley roads. In addition to above there are $65,000 Wayawanda 6 per 
cent bonds due 1900 and $52,000 Lehigh & Hudson River 2d 6s, 
due 1909. Stock, $1,340,000. Coupons due July, 1885, not paid, and 
bondholders agreed to fund four coupons July, 1885, to Jan., 1887, in- 
clusive. In Dee., 1885, a traffic contract was made with Lehigh Coal & 
Nav.Co. In 1885-86 gross earnings, $209,294; net, $81,993; interest 
on bonds, $84,674. In 1884-85 gross earnings $173,007. net, $65,012; 
deficit under interest, &c., $20,162. Grinnell Burt, Pres., Warwick, N.Y. 

Lehigh & Lackawanna,.—Owns from Bethlehem, Pa., to Wind 
Gap, Pa., 25 miles; thence,in connection with the Wind Gap & Dela- 
ware Railrozed. to Bangor, Pa., 32 miles. It is operated by the Central 
Railrcad of New Jersey under a special agreement. Opened in 1867. 
Of the above bonds, $100,000 are a list mort., and $500,000 2d 
mort. Capital stock, $370,500. Gross earnings in 1885, $62,076; net, 
$12,723. In 1886, net, $13,860. 


Lehigh Valley.—Owns from or (Pa. Line), N. J., to 
Wikesbarre, Pa., 104 miles; branches—Penn Haven to Audenried, 
8 miles; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 
Lumber Yard to Milnesville (and branches), 18 miles; Black Creek Junc- 
tion to Mt. Carmel (and branches), 61 miles; Slatedale branch, 4 miles; 
Bear Creek Junction to Bear Creek, 11 miles; Lackawanna Junction to 
Wilkesbarre, 10 miles; State Line & Sull. RR., Monroeton to Berwick, 
24 miles; also owns the Easton & Amboy RR., Amboy, N. J., to Pennsyl- 
vania Line, 60 miles; total operated, 346 miles. 
This is one of the most important of the coal roads. Dividendson the 
ordinary stock have been as follows since 1870: In 1871, 1872. 1873, 
1874 and 1875, 10 per cent paid; in 1876, 9; in 1877, 5‘; in 1878, 1879 
and 1880, 4; in 1881, 549; in 1882, 64g; in 1883 and 1884, 8; in 1885, 6; 
in 1886, 4. Prices of the common stock in Philadelphiasince 1377 were 
as follows: In 1878, 32%@42%; in 1879, 331e@55; in 1880, 46@57%; 
- in 1881, 57142@64%4; in 1882. 584@67%; in 1883, 63@73%; in 1884, 57 
@717%.; in 1885, 5416461; in. 1886, 55% @62; in 1887 to May 20, 55@57. 

The fiscal year ends November 30. The last annual report was in the 
CHRONICLE, V. 44, p. 117. Itisoneof the peculiarities of the company’s 
annual report that no general balance sheet is given. The earnings, 
expenses and income account for oe years ending Nov. 30. were: 














road, Columbus to Xenia, is used. On Jan. 1, 1865, they leased the Day- 
ton & West. (Dayton to Ind. State line) and the Rich. & Miami (State line 
to Richmond), and on Feb. 4, 1865, purchased the road from Xenia to 
Dayton; these three roads go to form the branch of 57 miles given 
above. The partnership agreement was dissolved Nov. 30, 1868, and a 
contract made by which the Col. & Xenia road, including its interest in 
the above-named branches, was leased to the Little Miami for 99 years. 

On December 1, 1869, the Little Miami, with all its branches, &c. 
was leased to the Pittsburg Cincinnati & St. Louis Railroad Com- 
pony for 99 years, renewable forever. The Pennsylvania Railroad 
Jompany is a party to the contract and guarantees its faithful execution. 
Road is now operated by Pittsburg Cin. & St. Louis Railway Co. Lease 
rental is 8 per cent on $4,837,300, interest on debt and $5,000 per 
annum for Little Miami Company’s expenses of organization; the fulfil- 
ment of the lessor’s lease obligation is also stipulated. In 186, rental, 
&e«., received, $684,129; payments, $668,677; surplus, $15,452. In 
1885 rental, &c., $697,787; payments, $664,677; surplus, $15,452, 
loss to lessee, $423,976. 


Little Rock & Fort Smith,.—Owns from Little Rock, Ark., to 
Fort Smith, 165 miles; branches, 5 miles; total, 170. In Dece., 1874, 
the property (then 100 miles), including the land grant, was sold in 
foreclosure. This company afterwards built 65 miles, and opened the 
road to Fort Smith July 1, 1876. In June, 1883, bondholders funded 
into 10 year scrip the coupons faliing due July, 1883, and January, 
1884. Payment of coupons tn cash resumed J uly, 1884. 

The lands unsold Jan. 1, 1887, amounted to 609,981 acres, and land 
notes, $411,876. 

In March, 1887, the proposal was accepted by stockholders to ex- 
change four shares of stock for three of the St. Louis [ron Mountain 
& Southern, and the roat thus passed to the Gould interest and an ex- 
tension was put under way from Van Buren to Fort Gibson, in the 
Cherokee Nation, and this company was consolidated with others. 
(V. 44, p. 551.) In 1886 gross earnings were $723,348; net, $77,578; 
interest on bonds, taxes, &c., $270,708; balance, surplus, $116,539. 
Annual report in V. 44, p. 585. (V. 42, p. 155, 215, 574; V. 43, p. 125, 
334, 487; V. 44, p. 275, 308, 434, 494, 495, 551, 585.) 


Little Rock Mississippi River & Texas.—Owns from Little 
Rock to Arkansas City, 113 miles; Tripps to Warren, 53 miles; Rob 
Koy Junction to Micawber, 4 miles; total, 170 miles. This com- 

any was a reorganization of the Little Rock Pine Bluff & New Orleans 

ailroad and the Mississippi Ouachita & Red River Railroad. Both 
those companies received land grants and State aid bonds, and this com- 

any is involved with others as defendant in the suits by Arkansas State 
Sentiheldere. The coupons due Jan. 1, 1883, were not paid, and serip 
was offered to bondholders for two years’ interest to be funded. Fore 
closure suite were begun in Nov., 1885, and in Feb., 1886, E H. Win 
chester and John Reed were appointed receivers. A new plan of reor- 
ganization was referred to in the CHRONICLE of Oct. 30, 1886, p. 515. 
The road was sold Dec. 15, 1886, and sold again Jan. 28, 1887, and pur- 
chasea, as reper.el, in the interest of Jay Gould for the nominal price of 
$1,800,000, (V. 42, p. 304; V. 43, p. 515, 607, 618, 738; V. 44, p, 22, 59, 
185, 277.) 

Little Schuylkill,—Owus from Port Clinton to Tamanend, 28 
miles; branches, 3 miles; total operated, 31 miles. The East Maha- 
noy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 
& Reading July 7, 1868. The Little Schuykill Railroad is leased to the 
Philadelphia & Reading Railroad for 9+ years from July 7, 1868, ata 
tixed annual rental 

Long Island.—Owns from Long Island City, N. Y., to Green- 

vort, N. Y., 95 miles; branches, 82 miles; total owned, 177 miles. 
eased—Smithtown & Pt. Jefferson RR,, 19°0 miles; Stewart RR. to Beth- 
age, 14°5; Stewart RR. to Hempstead, 1°8; New York & Rockawry 
RR. 8°9; Brooklyn & Jamaica RR., 9°6; Newtown & Flushing RR., 
3:9; Brooklyn & Montauk, 67; N. Y. Brook. & Man. Beach RR. and 
branches, 20:1; Hunter’s Point & So. Side RR., 1°5; Far Rockaway 
branch, 9°4; L. [. City & Fiushing RR.. 14; Whitestone Br., 4: Woodside 





883-84. 1884-85. 1885-86. 
Earnings— $ bs 
TEETER LAA 6,295,282 6,079,542 5,669,236 
in. ceoduhenoenneetebe 1,763,429 1,617,236 2,106.469 
Passenger, mail, express, &¢...... 889,496 860,139 969,05 | 
Total gross earnings............. 8,948,207 8,556,917 8,744,756 
Operating expenses ............... 5,246,073 4,888,998 5,293,816 
I. KC occcoccnncvastoseos $3,702,134 $3,667,919 $3,450,940 
INCOME ACCOUNT. 

1883-84. 1824-85. 1885-86 

Receipts— ; $ : 
ERED 3,702,134 3,667,919 3,450,940 
Other receipts and interest ....... 1,232,144 732,344 651,046 
Total net income............. -- 4,910,278 4,400,263 4,101,986 


Br., 3°9. “otal leased and operated. 165 miles. The total of all the 


10ads owned and operated is 341°4 miles. LWA 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. a a INTEREST OR DIVIDENDS. a ) 
For explanation of column headings, &c., see notes} of of Par oe. Rate per| When |Where Payable, and by P stocks —Laat : 
on first page of tables. Road@.| Bonds; Value. s) Cent. Payable Whom. Dividend. ! 
: 
Louisville d Nashville -(Oontinued) - 
Louisville loan, main stem ....... .......cecccenss ws Seem Bisa $201.000 6 A. & O.| New York Agency. 1887 
i Lebanon branch extension, Louisville loan...... 110 | 1863 1,000 333,000 6 A. & O.'N. Y., Drexel, M. & Co.| Oct. 15, 1898 
Lebanon-Knoxville extension mort. ($1,500,000)) 172] 1881 | 1,000 Pledged. 6 M.& S8.| New York, \ oy _—_— 1, 1931 
Cecilian Branch, lst mortgage, sinking fund...... 46 | 1877) 1,000 50,000 7 M. & 8.'\N. Y., Drexel, M. & C Mar. 1, 1 
Consolidated 1st SE icdnandacsecngaveodeesa 392 | 1868 | 1,000 7,070,000 7 A. & O. ‘do do April, 1898 
Memphis & Ohio, lst mort., sterling, guar ae ae 130 | 1871 £200 3,500, 000 7 J. & D.| London, Baring Bros. | June 1, 1902 
Memphis & Clarksville br.. 1st mort., sterling....; 83 | 1872 | £200 | 2,015,560 6g. |F. & A. do x. Aug., 1902 
Mert. on Ev. Hen. & N., Gold ......20.ccccccccccee 1879 | 1,000 2:330,000 6g. J. & D.|\N. Y., Drexel, M. & Co.} Dee. 1, 1919° 
Collateral trust, 3d mort., gold, sink. fund......... 1,079 | 1882 1,000 9.790,000 6 ¢. es N. . Drexel, M. & Co. Mar. 1, 1922 
10-40 Adj. M., gold, coup. or reg. (red’ble aft.’94), 783 | 1884] 1,000 5,000,000 | 6 g. M. & N. New York, Agency. | Nov. 1, 1924 é 
lst mortgage on New Orleans £ Mobile RR.... .. 141 | 1880; 1.000 5, ,000 | 6¢g.iJ. & J.| 50 Exchange Place. Jan. 1, 1930 . 
2d mortgage do  .. Hensewns 141 | 1880; 1,000 1,000,000 6 J. & J. do | Jan. 1, 1930 
, Bonds see’d by pledge of 2d mort.S.&N.Ala.RR..; 189 | 1880 1,000 1,960, 6 A. & O.|N. Y., Drexel, M.. & Co., April 1, 1910 if 
lst M., gold, on Southeast.& 8t.L.RR.,coup.or reg.| 208 | 1881 | 1,000 3,500,000 6 g. \M. & 8. do do March 1, 1921 "i 
2d mort., gold, on Southeast. & St. Louis RR., ep.; 208 | 1881 | 1,000 3,000,000 | 3 g. iM. & S. do do March 1, 1980 } 
Pensacola Div., lst mort., gold.......... .....-.-+- 45 | 1880 1,000 300, 6 g. M. & 8. do do ar. 1, 4 
Mobile &« Montg. Div., 1st At. .» (82,677,000) ....... 180 | 1881 1,000 Pledged. | 6 2. M.&N.| 50 Exchange Place. May 1, 1931 i] 
Pensacola & Selma Div., 1st M., gold ($1,248,000), 104 | 1881 | 1,000 Pledged 6 M. & 8.) do ao | Mar. 1, 1931 if 
Pensa. & Atl., m. —~ guar., $1,000, 000 pledged. 185 | 1881 ; 1,000 2,000,000 6 BF. & A.|N. Y., Hanover Nat.Bk.) Aug., 1921 4 
Louis. Cin. & Lex., Ist mort.........-..--..---. -- 175 | 1867 | 1,000 | 2,850,000 7 (|J. & J. N. Y.,50 Exchange pl.| Jan., 1897 
do 2d mort.,coup., for $1,000, 000) 175 | 1877 | 100 &e. 892,000 7 A. & O.| do do 19 is 
L. & N. mort. on L. C.& L., old, $3,203,0)0 plaga 175 | 1881 | 1,000 50,000, 6g. |M.&N. do do Nov. 1, 193% i 
[st mort., gold, on branches, $15, 000 per mile.. .--- | 1887} 1,000 1,300,005 | og. |M. & N. do do her 1, 1937 FF 
lf trust Hens ($ pi 21 pay able each month)...... ---- | 1882; 1,000 af Em | 6 A. & O. Philadelphia. Oct. 1 , 1888-89 H 
ar jien:, ts Gk Be EE dtnodencstaces cenceee! ro come of = PS ES ee apie 1886-88 4, 
Henderson Bridge Co., lst mori., gold. ............ : | ee 1,000 2,000,000 | g. |M. & 8. New York. | Sept. 1, 193% ii 
Louisville New Albany Md 9 cago—Stock..........-  & gpm 100 5,000,000... ah Fa RE ey oy ee oe i 
SE SRSEOOG, GE, GP TO, cscccncescoscncesccqsess 288 '1880 1,000 3,000,000 | 6 J. & J.\N.Y. Su. Bk. ieee July 1, 1910 if 
Mort., gold, on Cie. & ind? oo Div.,coup. orieg 158 1881) 1,000 2,300,000 | 6g. |F. & A. oO Aug. > 1911 3 
2d mortgag:, gould, coup. O* reg.....-..----...---- 446 1883 1,000 855,000 | 6 g. iF. & A.| yo do Feb. 1, 1888. if 
Consolidated mortgage gold (for $10, 090,000) ....| 520 | 1886 1,000 3,500,000 | 6 g. |A. & O.! do do | Jan. 1, 1916 4 
The Long Island Railroad went into the hands of a receiver October, | Ohio, 27; Lebanon to Greensburg, 31; Elkton to Guthrie, 11; total i 
1877, but in 1881 the company resumed possession. The second mort } leased and controlled, 410 miles; total operated June 30, 1886, 2,023 if 
, gage bonds were issued to take up floating debt of various classes. miles. Also owns the Richmond Branch (leased to Kentucky Central), 3 
The control of the company was sold to the “ Long [sland Company,”’ | 34 miles, and the Cecilian Branch (leased to Ches. O. & So. W.), 46 miles, 1% 
controlled by Mr. Austin Corbin and others, in Dec., 1880. In July, | and controls, by ownership of a majority of the stock, the Nashville | 
1881, the stock was increased from $3,260,700 to $10, 000,000. in| Ch: ittanooga & St. Louis RR., 580 miles; the Owensboro ‘& Nashville, 84 ig 
| August, i-81l, most of the holders of Smitutown & Port ’ Jefferson miles; the Pensacola & Atlantic, 161 miles; the Nashville & Florence ia 
, | bonds and N. Y. & Rockaway bonds agreed to exchange their bonds for | RR., 56 miles ; Birmingham Mineral Rai! road, 11 miles, and Henderson - 
the odes ¥ oE! mortgage, bearing 5 per cent. Bridge and connecting track, 10 miles—total, 902 miles; also, as joint cf 
No annual r ports have been issued and the only information obtained | lessees with the Central loft Georgia, is intereste d in the Georgia Railroad if 
is from the statistics furnished the State Authorities. The road has been | and its auxiliaries, 679 miles. 7 
me improved iu its operating department under the present Manage-| Org anizaTION, LEASES, &C.—The Louisville & Nashville was chartered: it 
For the six months eading March 31, 1887, gross earnings were ey Sic is bene oe set te née een an ae tf 
$1,162,688, axalust $1,096,061 in 1885-6; net, $362,502, against . : " ‘ar OF 2 
= * nection with the Memphis & Ohio and Memphis Clarksville & Louisville ‘y 
$319,336; surplus over fixed charges, $122,505, against $71,717. roads, which were purchased by the L. & N. The other roads embraced ea 
The reports for four years made to ? RR. C ne cn _egr in the system have been purchased outright or are controlled absolutely 1 
earnings, &c., as follows. Tue surp.us la 1585-36 overall payments | jy, ownership of a majority of the stock, except those under leases, as < 
and dividends was $185,204. above described. The liabilities for interest are treated mostly as 4 
1882-83. 1883-84. 1884-85. 1885-86. | belonging directly to the Louisville & Nashville Company. The South- 7 
Miles operated...... eecrccce 354 354 354 342 sont. & St. — os whie oo 16. 1880-18 1 — a = By +4 
rnings and Expenses— t. Louis outheastern, Nov SO, is leased to the Louis e - 
| pianonge a Soe gan: 177 1.758.597 1,907,346 1,878,447 Nashville for 49 years, and the L. & N. issues its bonds as above, 4 
(ig! ' r 3.743 20.630 27 623 =9g 317 | secured on the road, avout 210 miles long in Indiana and Illinois. a 
Fri ight earnivugs........... 713.7 720, 727,62 8.317 |S = 
Miscellaneous earnings ... 271,169 276,005 291,069 317,508 There is also $999,500 of S. E. & St. L. stock. The fiscal year of L. 








Gross earnings .......:2,635,089 2,756, ae 2,826,478 2,994,772 








& N. ends June 30. Annual election is held early in October. 
STOCK AND BoNDs.—At the close of the fiscal year (June 30) 1880 the 


| Ex] enses and tuxes....... 1,633,814 1,%59,5 1,795,252 1,872,325 | capital stock was $9,059,361, and in Nov., 1880, the stock dividend of 
{ 100 per cent was made, raising the amount to $18,133,513. In October 
, Net ne Se aaa ceecceecess 1,001,275 896,727 1,031,226 1,122,447 | 1882, the company listed at the Stock Exchange $3,030,000 stock sold: 
Lease reitals...........-... 282,465 287,693 297,559 304,063 | by the city of Louisville, raising the stock outstanding to $21,213,513, 
\ SCE EI OT 209,059 190,876 207,922 312,335 | and $3,736,487 more was then listed, raising the amount to $25, 000, . 





| 














Taere are also real estate mortgage, $238,000, 5s and 7s; time loans, 
$350,000, at 6 per cent. (V. 42, p. 187, 487, 54¥; V. 43, p. i191, 745; 
V. 44, p. 212, 586.) 


Long Island eg & Flushing.—Road from Long Island City to 
Great Neck, 14 miles; branches, 8 miles; total, 22 miles. This is a reor- 

anization of the Flushing & North Side road, foreclosed December 11, 

880. The stock is $500,000; par. $100. The income bonds are pay- 
able at will. The company is liable for $25,000 of New York & Flushing 
bonds, due 1920. Leased to Long Island RR. for 50 years, the lessee 
taking 60 per cent of gross earnings and $17,500 for fixed charges. In 
1833-84 gross earnings were about $213,000, of which 40 per cent to 
this comp: ny was $85,035; in 184-5, rental $116,537; in 1885 6, 
rental, $102,495. Alfred Sully, President, New York City. 


Los Angeles & San Diego.—Florence to Santa Anna, Cal., 27 
miles. Leased to Cent. Pac., andin 1884 the net earnings paid as renta 
and other income was $33, 374; interest, &c , $35,121. Capital stock 
$570,800. Chas. Crocker, Pres.,S8an Francisco. 


Louisiana Western.—Owns from Lafayette, La., to Orange, 
Texas, 112 miles, leases extension in Texas, 7 miles; total, 112 miles. 
Leased and operated by the South. Pac. Company, being part of the 
—; @ line between New Orleans and Houston. For three months from 

to March 31, gross earnings were $181,364 in 1887, against 
o142, et) in 1886: net, $76, 348, against $68,092. In 1886 gross earn- 
ings were $644,689; net, 29,217. Surplus over interest and all 
charges, $163, 559. Gross earnings for year 1885 were $627,317; net, 
$343,445. Stock is $3,360,000. (V. 42, p. 243, 629; V. 43, p. 133, 
163; V. 44, p. 344, 369, 6290.) 


Louisville Evansville & St. Louis.—Line of road, New Albany 
Ind.,to Mt. Vernon, Ills., 182 miles; branches to Jasper & Gentryville, 73’ 
mues; total, 255 miles; opened Oct., 1882. The road was formerly the 
Louisville New Albany St. Louis, foreclosed in 1878. In Oct., 1881, 
a consolidation was made with the Evansv. Rockport & Eastern, and the 

900,000 of E. R. & E. lst mortgage bonds stand as a prior lien on that 

Vision. The foreclosure sale was made June 9, 1886. The plan of re- 

organization was in V. 41, p. 720, by which Ist mortgage Bey ee 
took new second mortgage bonds and a first mortgage of $2,000,0 
Was issued as a prior lien. Tue stock is $1,500,000 pret. 5 per cent, oo. 
Cunulative, an 1 $3,500,000 common; the par of all shares is $100 n 
1883-4 onan earnings were $668,898; _ $95,305. In 1834-85 gross 
earnings, $716,119; net, $142,224. (V. 42, p.51y, 728; V. 43, p. 125, 
274, 302, 431, 452. ) 


Louisville & Nashville.—(See Map.)—LINE OF ROAD.--Main 
ine—Louisville to Nashville, 185 miles; branches—Junction to Bards- 
town, Ky., 17; Junction to Livingston, a he 110; Livingston to Jel- 
co, Ky., 61 ; Montgomery to Mobile, 179; New Orleans to Mobile, 141; 
ranch to Pontchartrain, 5; Paris, Tenn. to Memphis, 259; East St. 
Louis, Nl., to Evansville, Ind., 161; June., Il., to Shawneetown, [il., 41, 
Belleville, 1ll., to O’Fallon, Ill., 6; Pensacola, Fla., to Pe nsacola Junction: 
Fla., 44: branch to Muscogee dock, 1; Louisville, Ky., to Newport, Ky., 
109; Junction to Lexington. 67; Louisville H. Cr. & W’ port. (n. g.), 11; 


- [Fangio 





Junction to Shelbyville, 19; Louisy le Transfer, 4; No. Diy. Cumb. & 





000. In Oct., 1884, the remaining $5,000, 00VU unissued was offered to 
a syndicate at 22 lo with the $5,000, 000 bonds at 5 95, raising the stock to 
the full limit of $30,000,000. (See V.39, p. 409.) 

All the dividends paid siace 1870 were as follows: 27 1871, 7 per 
cent; in 1872, 7 per cent; in 1873, 7 per cent; in 1877, 119 per cent; 
in 1878, 3 per cent; in 1879, 4; in 1880, 8, and 100 sad cent in stock ; 
in 1881, 6; in 1882, 3; nothing since. 

Prices of the stock from 1872 to date have been: In 18738, 
50@79; in 1874, 53@59; in 1875, 3612040; in 1876, none; in 1877, 
oe jn 1878, 35@39; in 1879, 35@891g; in 1880, 770174: in 1881, 

; in 1882, 4620100%: in 1883, 405325319; in 1884, 221449@ @51 53 
a 1885, ‘ 22 @51%; in 1886, 335g@69; in 1887 to May 20, 57 @704. 

The general mortgage of 1880 is for $20,000,000, of which the bal- 
ance unissued is reserved to pay off prior yp and the mortgage covers 
840 miles of road subject to such liens. The Louisv. & Nashv. Lebanon- 
Knoxvilie bonds of 1881 cover 110 miles, subject to prior liens, and 62 
miles from Livingston to State line as a first lien. The Pen. & Atlantic 
is a separate company and the bonds are not a direct liability of the 

& N. Co., but principal and interest are guaranteed by L. & N. 
. 1889. The P. & A. has issued to the L. & N. 
$1,000,000 land grant bonds pledged for advances to the P. & A. 

The third mortgage trust deed of 1382 is made to E. H. Green and 
John A. Stewart as trustees, and has a sinking fund of 1 per cent 
annually begun in Fevruary, 1885, the bonds drawn being redeemable 
at 110. The bonds are secured by pledge of a large amount of stocks 
and bonds belonging to the Louisville & Nashville Company and 
held as collateral securit by the trustee of the mortgage. The 
securities pledged were stated in detail in V. 41, p. 445, the par value of 
bonds being $9,633,000 and atocks $18,529,7u0 ; otal. "$28, 62,700. 

The 10-10 Aagumpens mortgage bonds were issued in 1834, and 
cover 783 miles of main line and branches, subject to the prior lie 
and are a second lien on the trust securities pledged under the 
deed of 1882. See V. 39, p. 

The Henderson Bridge Co. bonds are not a liability of the L. & N. The 
bridge is owned by a separate company, with a stock of $1,000,000, of 
which the L. & N. Co. = ye S50, 000; the Bridge Co. is ‘suaranteed 
gross receipts of $200,000 ear by the sey eral roads using it 

The mortgage bonds of on branches are issue at $15,000 per 
mile. U. 8. Trust Co. is Me of the mortgage, and the lien c.versa the 
Cumberland Valley Branch and a number of others. 

OPERATIONS, FINANCES, &C.—The Louisville & Nashville system hav- 
ing been developed in its present extensive form since 1879 has a short 
history. The 100 per cent stock dividend declared in 1880 was made 
before the working and result of the newly-acquired roads could be 
fuliy developed. 

For nine months from July 1 gross earnings were $11,329,964 In. 
=e , Aacuinst $10,045,804 in 1885-6; net, $1,638,452, agaiust $3, $41,- 
60 

The annual report for 1835-86 was in the CHRONICLE, V. 43, p. 486. 
The cemparative statistics were as follows for the roads ope rated as the 
Louisville & Nashville system proper 

1882-85. 1832-84. 184-85. 1835 - &6, 
$13,234,915 $14,351,093 $13,936,347 $13,17 7,02 


sinking fund begins Feb 





Total grossearns... 


Bela ‘ og: Ala., x. +4, Hende rson t to Nashville, Bg phi tion | Oper’g ex. (exci.tax.) 8.099,595 8.823,782 8.182255 8,21 3. 29 
rovidence, ensacola extension, 26; total owned, 1.612 miles; arni po 2 33.723 
leased and controlled—Junction to Glasgow, Ky., 10; Nashville to Net earnings......... 5,135,320 5,527,3i1 5,704,092 aap ine | 
Decatur, 119; Decatur to Montgomery, 183; Junction to Wetumpka, 6; | Per ct. of ex. to earn. 61°20 61°48 58°71 62°33 ; 





* Includes rent, rent of cars and engines, &c. 
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INTEREST OR DIVIDENDS. Bonds—Prinet 





















































Miles | Date | | Size, _ | Amount | pal, When Due. 
For 0 acre ee of column headings, &c., see Lotes of | Pa ° oe ling Bate per) When Where Payable, and by Stocks—Last 
rst page of tables, Ro: na! | Bonde! Vv “al utstan ms | ' Cent. | Payable Thom. Dividend. 
Louisville New Orleans & Texus—Stock ... .......-..: 455 | ..- | $100 $1,550, 000 | emt | Bela as ee ee 
Ist mortgage, COUp. Or Og. ....... -- 22-2. eee eee 455 | 1884! 1,000 13,65 30,000, 5 M. & 8. ew York, Office Sept. 1, 1934 
Ist mortgzave, gold. ......... 22... 22 woos nneeee. | coo. | 1886 aie <i (?) eS aS 8 SSM PS pier a 
2d mort. income for ($7,899,C00) cumulative . Or seas 1886 sae =a (2) 5 ade <4 New York, Office. Sept. 1, To: 34 
Income bonds (not cumslative) peceeccosvesousssees | 455 | 1884) 1,000 9,100,000 6. \August. do ck Sept. 1, 1934 
CU NNO. cocscccécpescdovcscoccecosess co} 8 eet 20 600,000 2% | Q.—J. | New York, Treasurer. | Jan 2) 1887 
Mahoning Coal—Common stock................-..-- | ar 50 1,373,000 vee RE IAS OL TT TES eR eae 
Preferred stock, guar. by L.8.&M.8......-...... a ip 50 372,640 2 J. & J.| N.Y. Union Tr.Co. Jan. 1, 1887 
1st mort., coup., pr. & int, guar.,by L.S.&M.S80 43 | 1884 1,000 1,500,000 5 o- & J.) do do July yy i934 
Mawne Central—Stock.........2..00.2-20eeceeeeseeses 488 | icee 1 3,603,300 3 Ey ee Feb. 15, 1887 
ist mortgage, consolidated........... ............ 304 | 1872 |100 &e.| 4,176,400} 5&7 |A. & O.'Boston, 24 Nat. Bank. April 1, 1912 
Collateral trust bonds for ~~ Desert Branch..... 41 | 1883 ae 694,000 | 5 J. & D. Bost., Am.Loan& Tr.Co.| June 1, 1923 
Sinking fund :0-20 gold bonds.................... eee | 18835 | 1, 599,000 | 6g. iF. & A Boston, 2 Nat. Bank. Feb. 1, 1905 
Bonds ($1,100,000 loan) A. & K. RR.... .....-.- 55 11860-1|100 &c.| 1,100,000 | 6 (|M’nthly| do do L390 to 1891 
Extension bonds, 1870, gold..................+-.. 18 | 1870 | 500 &e. 496,500 | 6g. |A. & O.) do do Oct., 1900 
Maine Central loan for $1,100,000 ................ 109 | 1868 | 100 &e. 756,800 | 7 1g. & 2.1 do do July, 1898 
European & North American (Bangor loan)....... 56 | 1869 | 500 &e.' 1,000,000 | Ss wé &. Bost., Merch’ts ’Nat.Bk. Jan. 1, i894 
Leeds & Farmington Railroad loan.... ........... 36 | 1871 | 100 &e. 633,000 | 6 iJ. & J. Boston, 2d Nat. Bank July, 1891 
Androscoggin Railroad, Bath City loan........... 30 | 1866 | 100 Ke. 425,000 | 6 | wrt do ° July, 1891 
Portland & Kennebec, consolidated mortgage. ... 71 | 1865 |100 &e.| 1,166,700 | 6 (A. do do April 1, 1895 
Manchester d Lawrence—Stock..................-..-.- a 3} ae 100; 1 ety ed 5 M. & ON Manchester and Boston. May 2, 1887 
Mannattan ( Elev.‘\—Consol. stock. . eseeus cocescel jt ara 100 | 24,395,707 ll ye am ‘ Mercantile Tr.Co April 1, 1887 
one “y Elevated, 1st mortgage............. | 18 | 1878; 1,000 | 10,818,000 | 6 ly, & J.| “do do July, 1908 
2d M. (guar. by Manhat’ n). 18 | 1879) 1.000! 4.000,000 | 6 M. & N.! do do Nov. 1, 1899 
N. Y. Elev cot. Ist M.(payable at 105 after 1896) | 14 | 1876 1,0 8,500,000 | 7 iJ. & J.) do do Jan. 1, 1906 
do Debentures. coup...............-. 14/1886 1,000) 1,000,000. 5 iM. & S§.! do do Mar. 1, 1916 
Marietta Columbus & N.—1st M.,gold,(M ur. Miner: “| 42 | 1885 | 100Ke 650,000 | 6g. M.& N| New York, Agenevy. May 1, 1915 
Marietia € North Georgia—\st M., gold, $7,000 p.m. | 120 | 1881 | 1.000 | 840,000 | 6¢. J. & J.'Boston and New York. Jaly 1, 1911 
2d mort. ($6,000 per mile). ................ccecsee- 120 | 1881 1,000 | 60,000 | 6g. J. & J.| do July 1, 1911 
Marquette H. @ O.—Common stock ............-..... | 160] 2... 100 | 3,393,100 | 4 a et ae fn 1833 
EEE a contescccesecccscosscces sli: -tatamaath , ee 100 2,2: 59,026 | Qo iF. & A. ek a Aug. 16, 1886 
1st mort., M.& O., COUP. ..........220-202-ceeee eens | “50 | 1872 | 100 &e | 1,427:500 | 8s iJ. & D. Boston, N. Eng. Tr. Co. June 1, 1892 
ti (Uh CEL, saan anon acsrincseecce cl 90 | 1878 | 1,000 576.200 | 6 \|M.& 8.! do do Mar. 1. 1908 
INCOME ACCOUNT. 1884. 1885. 188F. 
1882-83. 1 -B4. ? Qx. A ee . $369,300 $369,300 $161,538 
Receipts— 50s 64 ee 85. —- 86. Rentals, insurance andtaxes. 213,823 217,951 223,869 , 
Net earnings ........ 5,135,320 5,527,311 5,754,092 4,963,723 Interest on car trust bonds... 50,000 50,0090 50,000 
Income from invest’s 134,771 272,833 198,591 207,807 Total charges............ $633,123 $637,251 $735,407 
Total income........ 5,270,091 5,800,144 5,952.683 5,171,530 SE bnknnhinnaienemdnmmaueese $533,831 F288,832 $94,747 
Disbursements— Percentage of operating ex. 87°26 79°27 66°62 
oS ggpesepennane B7'000 sf aeeod «= 379.845 —- 370.814) | wm. Dowd, Pres't, N.Y. (V. 42, p. 125, 243, 365, 397, 604. ,V. 43, p. 
ee 5 "O« 4 ” 4 334, 458, 607, 774; V. 44, p. 59, 90, 342, 401, 553, 584, 621. 
Interest on debt..... 4,053,224 26 5 , ’ 
Sivlanenk. & ii. 4,207,223 4,026,543 4,085,706 Louisville New Orleans & yr See erie of road 
& D.andM. &M... 110,053 113,090 116.242 117.095 | Memphis, Tenn., to New Orleans, La., 455 miles; Leland to Huntington, 
Georgia RR. lll 11,v00 49,299 44.815 | Miss., 22 miles ; Washington Co. branch, 34 miles—total owned, 511 
Miscellaneous....... 6,182 8,377 7542 10.297 | ™ miles, “Leased ~Clinton to Port Hudson, La., 22 miles; total operated, 
‘ “ 533 miles. This road was built in the interest of the Huntington system 
Total disbursements. *4,575,868 14,716,145 14,637,806 ||4,643,727 of roads, and forms the connecting link in that system across the 
Balance, surplus .... 722,699 1,116,337 1,356,890 692,495 Continent from Norfolk to San Francisco. The present company was 


* $28,400 to be refunded, included in surplus. 
$32,338 to be refunded, included in surplus. 
$42,012 to be refunded, inc!uded 1n surplus, 
#164, 692 to be refunded, included in surplus. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 





ord 





























1882-83. 1883-84. 1884-85. 1885-86. 
Assets— $ ¥ $ 
Road,equipment, &c. 67,385,426 67,776,064 67,930,874 68,433.991 
Timber & quar. lands 715,77 688,024 689,941 598,746 
Stocks owned......- 18,565,852 %t6.904,85 2,005,590 1,298,347 
Bonds owned....... 1,940,623 4,050,673 4,249,861 4,435,098 
Stks&bds. heldin tr’t 9,527,878 9,527,878 9,527,878  9,527,87 
Bills & ace’ts. receiv. 2,011,330 1,922,803 1,771,487 1,935,654 
Materials, fuel, &c.. 833,112 762,273 726,624 926,262 
Cash on hand........ 242,929 297,316 404,714 303,976 
Bo. & No. Ala. RR... 1,454,904 1,565,968 1,733,805 2,071,723 
Nash. & Dec. RR.... 73,044 99,178 603,250 618,148 
Other roads......... 921,690 1,172,928 1,567,793 635,97 
©. C. ay te | > i wanes 1,005,929 50,809 850,808 
Sinking fund..... ... 50,000 50, eee 
Profit and ons aide.  ".- deieiiin .. sdmeeceniiais 2,479,344 2,068,656 
Total assets.... . 96,324,187 94,591,970 93,705,275 
Liabilities— > ba 
TESS 30,000,000 30,000,000 30,000°000 
Bonded debt*........ 57,530, 712 61,958,314 61,355,254 
Louisville bonds.... 850,01 850,000 201,000 
Debentures. ......... 529, 800 seiiicadiieds  . ~: dainaiadiala 
Bills payable........ 3,599,266 189,279 41,229 
eC 475,759 499,435 501,52 
Sitesiianeses VEER 34.933 34,774 34,32 
June pay-rolls, &c.. 1,236,152 1,060,168 1,571,937 
Profit and loss....... SGT IGS —=—s— ccccccce 








Total liabilities.. 94,222,561 96,324,187 94,591,970 93,705,275 
* The bonds dep poe in the $10,000,000 — have been deducted here 
t Includes $5,000,000 L. & N. stock unissue 
t An open account, the company auteinartnes Mr. Baldwin is indebted 
to it in this sum. 
. 42, p. 60, 155, 187, 215, 304, 430, 631, 663, 694; V. 43, 
216, 256, 274,431, 486, 547, 671; Vv. 44, p. 59, 185, 308, 434, Bs" 5863 


Louisville New Albany & Chicago —(See map)—Operates from 
New Albany, Ind. (opposite Louisville, Ky.), to Michigan City, Ind., 289 
miles ; Howland Junction to Hammond, Ind., 160 miles; Bedford, Ind., 
to Switz City, 43 miles; Orleans, Ind., to French Lick Spr., 171g 
miles; total owned, 509 miles; leased— Hammond to Chicago, 20 miles ; 
Howland’s J unction to Indianap: ‘lis, 4 miles; New Albany to Louisv ille, 
5 miles; total leased, 29 miles; total operated, 617 miles. A lease for 
999 years with Chicago & Western Indiana at $127,000 per year gives 
entrance to Chicago. 

The Louisville New Albany & Chicago was opened in 1852 and sold 
in foreclosure Dec. 27, 1872,and reorganized without any bonded debt. 
In Aug., 1881, consolidated with Chicago & Ind. Air Line, and stock 
increased to $5,000,000, giving 15 per cent increase to stockholders of 
record Aug. 31. 

The consolidated bonds of 1886 were made for the py age amount 
of $10,000,000, of which $5,300,000 was reserved for the prior first 
mortgages, $3,000,000 used to exchange for 2d mortgage bonds of 
1883 and general mortgage bonds of 1884 outstanding. and the balance 
$1,700,000 used for yews Ob new road, for improvement: ,&e. In June, 
1887, all the car trust certificat: s were to be aid off. 

For one month ending Jan. 31 gross ear nings were 
against $113,820 in 1886; vet, $15,555, against $8,627 in 1836. 

Fiseal year ends Dec. 31. The annual re port tor 1886 was in V. 44, 
p. 584. Earnings, expenses and charges have ! een as follows: 





—(V 


$139,416 in 1887, 











1884, 1885. 1886. 
Gross @arnings.............. $1,564.436 Sil,eou,4d4 $1,919,189 
Operating expenses........- 1,3065.144 1,332,035 1,278,528 

Net earnings............. BLYY,292 $348,418 $610,661 








organized Sept. 5, 1884. The road was opened for through business Oct. 
13,1884. The income bonds are a first mortgage on 750,000 acres of 
land i in the Yazoo Delta. The first mortgage bonds are issued at $30,000 
per mile on the main ag and $20,000 per mile onthe branch lines, 
Mr. R. T. Wilson, Pres., N. Y. Gross earnings from Jan. 1 to March 31, 
1887. were $565,145, aga inst $426,998 in 1885-6; net, $183,334, ae 
+94,904. Gross earnings for year 18~6, $1,803,785; net, $5 

Gross in 1885, $1,390,717: net, 8360, 711. (Vv. 42, p. 69, 339; V. 43, D. 
73, 162, 334 308, 516, 547, 671; V. 44, p. 60, 185, 308, 434.) 

Lykens Valley.—Owns from Millersburg, Pa., to Williamstown, 
Pa., 20 miles; branch, 1 mile; total operated, 21 miles. It is a 
coal road leased and operated by the Northern Ce tral Railroad since 
July, 1880, and previously by the Summit Branch RR. The lease is for 

9 years from March 1, 1866, and the rentai is $62,500 per annum. 

Mahoning Coal Railroad.—Andover to Youn: gstown, O., 38 
miles, and branches for ore and coal, 5 miles; total, 43 m. On Se l, 
ee the road was leased in perpetuity tothe Lake Shore & M.8 he 
L.. 8. & M. So. guarautees the principal and interest of the 1st mortg zagze 
bonds, and guarantees 5 per cent per annum on the pref. stock. 

aine Central.—Mileage as follows: Main line, Portland to Ban- 
gor, Me., via Augusta, 136°6 miles; branche 8, Cumberland Junction to 
Skowhegan, 90°7 miles; Bath to Farmington, 71°2 miles; Crowley’s 
Junction to Lewiston, 4:7 miles; total owned, 303° 2 miles. Leased—- 
Burnham Junction to Belfast, 33°1 miles; Ne wport Junction to Dexte Fr, 
14 miles: Brewer Junction to Bucksport, 18:1 miles; Bangor to_ Vance- 
boro, 1141 miles; Penobscot Switch to Mt. Desert Ferry, 41°7 miles ; 
total leased, 221 miles. Total operated, 527°2 miles. 

This was a consolidation in 1862 of the Androscoggin & Kennebee 
Railroad and the Penobscot & Kennebec. In August, 1873, the Port- 
land & Kennebec, Somerset & Kennebec and Leeds & Farmington rail- 
roads were also consolidated with the Maine Central. 

There are also $58,000 5 per cent debenture bonds due 1894 and 
$20,000 Shore Line 6 per cents due 1923. The annual report was pub- 
lishedin VY. 43, p. 773, for the fiscal year ending Sept. 30. 


FISCAL RESULTS. 


1882-83. 1883-84. 1834-85. 1885-86. 
Total gross earnings $2,835,494 $2,816,373 $2, 839,779 $3,001,076 














Expenses and taxes. 1, “1,839, 707 1,750,710 1,730,902 1,820,740 
Netearnings..... ~ $995,787. $1,065,663 $1,108,877 ~ $1,180,336 
INCOME ACCOUNT 
Receipts— 1882-83. 1883-84. 1884-85. 1885-86. 
Net earnings........ $995,787 $1,065,663 $1, 4085 ~ 87 77 = ¥,180, 336 
Other receipts....... 121 10,421 828 7,400 
Total income.... $1,024,908 $1,076,084 $1,116,705 $1,187,736 
Disbursements— 
Rentals paid ........ $182,958 #189,000 $189,000 $1 89, 000 
Interest on bonds... 644,146 661,395 701.767 707,130 
DIVERORES. 2c cccccce 197,522 215,532 215,541 215,578 
Total disburse’s $1,024,626 $1,065, ve $1,106,308 $1,111,708 
Balance RD. Bey $10,1 397 $76,028 


$282 $10.3 

—(V. 42, p. 365, 519, 694, 783; V. 43, p. 1623 317, 334, 458, 618, 773.) 

ie aha Lawrence.—Owns from Manchester, N. H., 
Methuen (State Line), 2234 miles; leased, Methuen Branch of ‘the 
Boston & Maine Railroad, 3% miles; total operated, 26 miles. Road in 
operation since 1849. Formerly operated with the Coneord RR 
as one line, on a division of joint earnings. Methue n branch is 
leased at arental of $11,000 per annum. Company lays claim to a two- 
fifths interest in the Manchester & North Weare RR., which is operated 
by Concord RR. Ten per cent dividends are paid. The tiseal year ends 


Mareh 31. Gross earnings in LSS85-86, BiT7,s0<; net, $100,009. in 
1884-5. gross, $174,578 ; net, $100,809 
Manhattan Elevated.—Road operated, 32°39 miles. This was 4 


corporation formed (Noy. 24, 1875) to lease and operate the two elevated 
railroads in New York City. Its capital stock was $13,000,000, and 
it was to pay the interest on the bonds of the two elevated roads 
and certain dividends. The original lease of May 20, 1879, guaranteed 
10 per cent per annum on the “stocks, but this lease was amended in 





October, 1881, by agreements among ‘the three e companies, which were 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
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DESCRIPTION. ERE . 
ile Miles| Date /Size, al eiteneil INTEREST OR DIVIDENDS pal, When due. 
For explanatior of column headings, &c., see notes; of of Par Outstendin Rate p= When |Where < and by 
on first page of tables. Road.| Bonds} Value. . ®/ Cent. |Payable| hom. Dividend. 
Marquette H. € 0.—(Cont’d)—Bonds for ext., &¢...| .._. | 1883 | $1,000 6 J. & D.|Boston, N. Eng. Tr. Co.) June 1, 1923 
M. H. & O. 1st mortg. on Mar. & West...... ...... .--- | 1885 | 1,000 6 A. & O do do | April 1, 1925 
Memphis 4 Oharleston—Stock. ..............2+--20--- 328] .... 25 inne ouen cctideaimiitt onimnas 
lst & 2d. mort. extension Donds, Ala. & Miss. Div.| 181 | 1854 ean 7 J. & J.| New York, Agency. Jan. 1, 1915 
2d mortgage, extended. ..............0.-.00- gceses ---- | 1867 oan 7 J. & J. do do 1915 
Consol. mort., gold (1st lien on 9314 m.in Tenn.)..; 292 | 1877) 1,000 72. \J. & J. do do Jan. 1, 1915 
COREE. MORDONINER, MEEEs 0 cccccocccoscoaccecccecccoss 292 | 1877; 1,000 7g. J. & J. do do Jan. 1, 1915 
General yrs I diab iti aiid ontintinaiih e-ee-| 292 | 1884) 1,000 62 iJ. & J. do do Jan. 1, 1924 
Memphis ¢& Litile Rk.—1st preference mortgage....| 133 | 1877 |1,000&e 8 |) sr May, 1883-84 
General mort., land grant, (8. f. $10,000).......... 133 | 1877 | 250 & 8 J. & J. Sietan July, 1907 
Mexwan Central ( Mexico.) —1st mort., reg., gold .../1,340 | 1881 | 1,000 4zg.\J. & J. Boston, Office. July 1, 1911 
Income bonds, conv., not cumulative, reg......... Pe 1, 3 July 1 0 July 1, 1911 
Coupon notes for interest funded.... ............. -«--- | 1884 /|100, &e. 10 J. & J. do July 1, 1889 
Debentures (secured - collateral) (V. 39. p. 733)} .... | 1885 | 1,000 6g. J. & D. New York. Dec. 1, 1927 
Mexican National—1st M., new, gold ($9,000 p. m).} .... | 1887 | 1,000 62. iJ. & D. New York. Dec. 1, 1927 
Si «icine dinhsninan$666eeed eee eeoenooses ---- 81-82 ‘ 6 g. Various; Last paid, Oct., 1883. |1911 & 1912 
2d mort. debentures (income) .... ........ ........ .--. | 1884 |1,000&¢) 5 as: ''* ebanmeansi Jan. 1, 1974 
Texas-Mexican, Corpus Ch 8.D.& R.G., lst M.,gd.} 16) | 1880; 1,000 £5 Se S * Re rr uly 1, 1901 
do lst mortgage, gold ($15,000 p. m.)| 165 | 1881 | 1,000 f 2° * | ee ee July 1, 1921 
Michigan Central—Stock. ........... . 2.2... cence neee- - im 100 2 F. & A.| Grand Central Depot. | Feb. 15, 1887 
Consolidated my tty) > ($2,000,000 are 5s8)....... 270 | 1872 | 1,000 7&5 |M.&N.\N. Y., Union Trust Co.| May 1,1902 
M. C. Michigan Air Line mortgage. ....- .......-| 103 | 1870 | 1,000 8 J. & J. ao do Jan. 1,1 
Michigan Air Line lst mort., assumed by M.C.... 10 | 1870; 1.000 8 M. & N. do do Nov., 1890.’90 
M. C. bonds, mort. on Grand River Valley RR. .. 84 | ’79-86} 1,000 6 M. & 8. do do Sept., 1909 
Kal. & So. Hav., 1st and 2d morts., guar......... 39 | ’69-70;) 1,000 8 M. & N. do do Nov. 1, ’89-90 
Grand River Valley, stock, guar.. ................ 100 24 J. & J. do do Jan., 1887 
Detroit & Bay City 1st en’d. and bridge.... ...... 145 {1872-3} .... 8 M. & N. do do May 1, 1902-3 
M. C. mort. on Detroit & Bay City Railroad.......| 145 | 1881 | 1,000 5 M. & 8. do do Mar. 1, 1931 
Jackson, Lansing & Saginaw, consol. mort....... 236 | 1871 1,000 x M. & 8. do do Sept. 1, 1891 
Jackson Lansing & Saginaw consol. mort......... 298 | 1880; 1,000 6 M. & 8. do do Sept. 1, 1891 
Michigan & Ohio—1st mortgage, goid............... 154 | 1883 | 1,000 6 g. \M. & N. None ever paid. Nov. 1, 1923 
Middletown Unionville € Water Gap—1st mortg. ext. 13 | 1866 Seen 5 g. |\M. & N.\N. Y., N. Y. Susq. & W. 1911 
do do 2d mort. guar.... ...... coco § WEEE enies 250,000 5 J. &D. do do 1896 








supplemented by an agreement of Nov. 14, 1881, for the surrender of 
the stocks of the other companies, and the issue of new stocks by the 
Manhattan Company, but this was never accepted by the Metropolitan 
stockholders, and, after litigation, it was decided against the Manhattan 
In June, 1884, a new compromise agreement was made and afterward 
ratified by the stockholders of the three companies by which ail liabili- 
ties were assumed, and new stock was issued by the Manhattan Com- 
y to the holders of stocks in the other companies, viz: For Manhat- 
n, 85 per centin new stock; for New York, 120 per cent; for Metro- 
politan, 110 per cent. 
There are large claims pending against the elevated roads for damage 
to property on their lines, and many of these are before the courts. The 
Court of Appeals’ decision was agaiust the Company in the Labr and 


Wagner sui's re‘erred to in V. 44, p. 173. 

In 1886 the debentures of the New York Elevated were issued for 
advances made by the Manhattan Co. for new equipment, new construc- 
tion, tax arrearages, &c. 

The stockholders of the Manhattan Elevated RR. had the privilege 
July, 1886, of taking $600,000 stock and $600,000 bonds of the Subur- 
ban Railroad Co. on certain terms. See V. 43. p. 49. 

For the six months — Mar. 31 gross earnings were $3,970.343 in 
18*°6-7, against $3,578,295 in 1885-6; net, $1,674,038, against $1,720,- 
719; surplus over interest, rentals and taxes,.$693,849, against $826,388. 

The reports for year ending Sept. 30 have shown the following income: 




















1883-4. 1884-5. 1885-6. 

Gross earnings.................. $6,726,359 $7,000,567 $7,426,216 
Operating expenses........ .... 3,881,949 3.967,983 4,234.601 
a $2,341,416 $3,032,584 $3,191,615 
Interest on bonds, and rentals.. 1,381,713 1,459,043 1,531,934 
a eeaeuoed $1,459,697 $1,573,541 $1,659,651 
Deduct dividends..............-. 1,170,000 1,560,000 1,560,000 
DN ins ntedsnodvemseenens $ 259,697 $13,541 294,631 


The following is a statement of the number of passengers carried on 
the elevated railroads in New York, and the gross earnings, since the 
completion of the roads: 

Passengers. Earnings. | Passengers. Earnings. 
1878-79.. 46,045,181 $3,526,525 | 1882-83.. 92,124,943 $6.386,506 
1879 80.. 60,831,757 4,612,976 | 1883-34.. 96,702,620 6,726 359 
1880-81... 75,535,778 5,311,076 | 1884-85 103,354,729 7,000,566 
1881-82. 86,361,029 5,973,633 | 1885-86 115,109,591 7,426,216 
ana; 42, p. 243, 272, 604, 753; V.43, p. 49, 459; V. 44, p. 173, 244, 621, 

) 


Marietta Columbus & Northern,—Road from Marietta, O., to 
Joy, 38 in.: Branch to Stuart, 4 m., to be built. Forme:ly the Marietta 
Mineral road, and name changed (no foreclosure). W. P. Cutler, Mari- 
etta, O., President. 

Marietta & North Georgia —This narrow-cauge road, completed in 
the fail of 1886, exiends from Marietta, Ga., to Murphy, N. C., 120 
miles. The first mort. bonds are at $7,000 per mle and the second 
at $6,000 ; stock is $1,560,000. R. M. Pulsifer, President, Boston. 

—(V. 43, p. 47, 678, 607.) 

Marquette Houghton & Ontonagon,.—Owns from Marquette, 
Mich., to Houghton, 95 miles; branches, 65 miles; total operated, 160 
miles. Has a land grantof about 80,000 acres. This was aconsolidation 
Aug. 22, 1872, of the Marq. & Ont. R’y and the Houghton & Ontonagon 

way, and in 1883 consolidated with Houghton & L’Anse Railroad 
and completed the extension from L’Anse to Houghton. The business 
consists largely of the transportation of iron ore. 

In Oct., 1886, a controlling interest was purchased by a syndicate in 
the interest of the Duluth south Shere & Ataniic RR. See V. 43. p. 
547. The report for 1885-6 was published in V. 42, p. 630, and the 
income account showed a surplus of $14,528 over interest payments 
and 3 per cent dividends on pref. stock. Gross earnings in 1885 $834,- 
143; net, $369,688. (V.42, p. 519, 629; V. 43, p. 547.) 

Memphis & Charleston.—(See Map of East Tennessee Vir- 

inia & Georgia).—Owns from Memphis to Stevenson, Ala., 272 miles; 

ranches—to Somerville 14 miles, to Florence 6 miles; leased, Steven 

s0n to een 40 miles ; total operated, 330 miles. This road was 

leased June 2, 1877, to the East Tennessee Virginia & Georgia Rail- 

road for twenty years from July 1, 1877. Of the consolidated mort- 

gage, $1,400,000 are secured by the old Tennessee State iien for $1,736,- 
, assigned to a trustee, and thus stand higher in value. 

In Sept., 1883, a large block of the stock was obtained by parties inter- 
ested inthe East Tennessee Virginia & Georgia RR., and in Sept., 
1885, this and enough more to make a majority was put in the Central 

st Co. for the E. T. V. & G. Co. 

For nine months from July 1, gross earnings were $1,259,068 in 
1886-7, against $1,065,093 in 1885-6; net, $425,780, against $333,545. 

For the year ending June 30, 1885, gross earnings were $1,384,906; 
net, $268,263. and in 1885-86 $1,323,529 gross and $386,315 net. 

—(V. 42, p. 60, 125, 155, 304, 339, 430, 549, 604, 664; V. 43, p. 190, 
368, 398, 516, 578.671; V. 44, p. 22, 149, 300, 551.) 

Memphis & Little Rock,.—Owns from Little Rock, Ark., to Mem.- 
phis, Tenn., 135 miles. Default was made Nov., 1872, and the property 
sold in foreclosure. The road was again sold and reorganized April 28, 
1877. The stock is $1,50° 000. The company had a land grant from 
Congress vf 1,000,000 acres. 14 April. 1880, control of this company 
Was purchased by parties in the interest of the St. Louis & [ron Moun- 








tain. Afterward default was made on the coupons and bondholders 
were offered a 6 per cent bond in place of the 8 per cents, which was 
declined. In April, 1884, a receiver was appointed, but in August, ’84, 
receiver discharged and the property placed in hands of trustees of the 
general mortgage. Litigation ensued between the trustees and the 
company (Sr. L. & [ron M. interest), and in Jan., 1837, the U. 8. Supreme 
Court decided in favor of the trustees and held they had a right to be 
subrogated to the lien of the State. In April, 1887, the road was _—— 
sold and bid in by the Dow party. In 1884 gross earns were $721,890; 
net, $146,670. (V. 44, p. 149, 185, 495.) 

Mexican Central (Wexico).—In Nov., 1886, the mileage was— 
Muin line from Mexico City north, to El Paso del Norte 1,225 miles 
103 miles on Tampico Division, 11 miles of Guanajuato Branch, and 16 
miles on the Pacific Division, had also been built, and a short branch 7 
miles to stone quarry, making a total of 1,561 miles. 

The company was incorporated Feb. 25, 1880, under the general law 
of Massachusetts, and by transfer the company holds the charter from 
the Mexican Government, granted Dec. 5, 1874, for a road from Mexico 
City to Leon, and by modification including lines to Paso del Norte, 
Guadalajara and Laredo. The company also has other rights granted 
by the State of Chihuahua. The company has a subsidy from 
the Mexican Government of $15,200 per mile on most of the —— 
payable in “ certificates of construction to be redeemed with 8 per cen 
of all duties produced at the maritime and frontier custom-houses of 
the Republic.” In June, 1885, the Mexican Government stopped pay- 
ing all subsidies, but resumed July, 1886,o0n a basis of % of 1 per cent, 
increased to 1 p. ct. Jan. 1, 1887, and after that 1 per cent every six 
months, till July, 1890 the full 8 per cent is reache?, The incomes are 
convertible into stock at par. The stock is $33,170,900. 

The above 10 per cent coupon notes are secured by deposit of coupons, 
and by an amount of Mex. Gov’t subsidy certificates equal to the prin- 
cipal and int. of the coupon notes. The total amount of 1st mort. bonds 
issued stood Dec. 31, 1886, at $42,850,000, of which $5,578,000 
were in hands of company or trustees, including $2,500,000 deposited as 
collaterai for the debenture bonds. 

In Dec., 1885, it was proposed to reduce the interest on 1st mortg 
bonds to 4 per cent, with an agreement to pay the remaining 3 
per cent in any year when earned, but not to be cumulative, and 
uv to Jan. 1, 1887, a!l the bondholders except of $1,338,000 had 
assented tothis arrangemen: and exchanged their 7 per cent coupons for 
a sheet of 4 per cents. In July, ‘86, and Jan., ’87, all coupons falling 
due were paid 4 in cash and Jin assented 1st mortg. bds. in a 
of Co. From April 1, 1387, cash payments were resumed on the bon 
as coupons fell due. 

Gross earnings Jan. 1 to March 31, 1887, were $1,208,557, against 
$932,545 in 1886; net, $587,560, against $323,247 (in Mexican cur- 
rency). 

The annual report for 1886 was in V. 44, p. 619, 625. showing gross 
earnings of $3,857,705; net, $1,404,617, equal in U. 8S. money to $1,102,- 
071; subsidy collections in 1886, $58,437. ‘Total subsidy collections 
from the beginning, $3,782,492, equal to $3,237.589 in U 8. money. 
—(V. 42, p. 60, 93, 125, 155, wit, 272, 431, 461, 463, 753; V. 43, p. 
84, 162, 368. 547, 671, 746. 766, 774; V. 44, p. 22, 149, 211, 216, 275, 
308 .243, 466, 6:9, 625.) 

Mexican National Kailway (Mex.)—In Oct.,1886, road was from 
Corpus Christi to Laredo (Texas Mexican KR.), 161 miles; Laredo to 
Saltillo, 236 miles; Matamoros Div., 7. miles; branches, 27 miles; total 
Northern Division, 479 miles; City of Mexico to Paszcuaro, 273 miles; 
Acambaro to San Miguel, 76 miles; El Salto line, 42 miles; Manzanillo 
to Armeria, 29 miles; branches, 34 miles; total Southern Div., 454 mile 
total road finished, 933 miles, leaving a gap of 370 miles to be comple 
to connect the Northern and Southern divisions. The Texas-Mexican 
belongs to this company and forms part of its line, the Mexican Nat. 
owning $1,196,000 of its b: nd-, and nearly its wholestock of $2,500,0005 
@ 80 an interest in $248,000 of the Cor; us C. b’ds. The company received 
a subsidy of $11,270 per mile of road, secured by 6 per cent of the 
Government receipts from customs. In July, 1885, sub idy payments 
were suspended, but resumed on a graded scale in ’86. See V. 43, p. 10 

Coupons on and after April 1, 1484, were pas In Oct., 1886. Eng- 
lish and American parties came to an agreement, and a modified plan 
of reorganization was made, by which foreciosure should take place and 
@new mortgage at $9,000 per mile ($12,500,000) be placed on the whole 
road, most of this to be used to complete the gap of 370 miles. The 
old bonds will be a second lieo. [he janior securities and stock which 
the Mexican National Railroad Company proposes to issue at present 
are: $12,165,000 6 per cent 2d mortgage, series A, bonds; $12,165,000 
6 per cent 2d mortgage, series B, bonis; $7,040,000 6 per cent 3d mort- 
gare income bonds; $33,350,000 stock. (See V. 43, p. 598, and V. 44, 
CHRONICLE of March 19, 1887, p. V. of advts.) 

For 1885 gross earnings were $1,321,627; net, $208.890. For 1886, 
gross, $1,511,*55; net, $262,516. (V. 42, p. 304,631; V. 43, p. 88, 
102, 245, 274, 309, 459, 598; V. 44, p. 275, 369, 401.) 

Michtzan Central,—LiNE OF KOAD.—Main line—Kensington_ to 
Detroit, 270 miles; and Windsor to Suspension Bridge (Can. So.), 226 
miles; total main line, 496 miles. Branches owned and leased—Mich, 
Air Line RR., 115: Jol. & No. Ind., 45; Grand River byes 84; Jack. 
Lan.& Sag., 295; Kal. & So. Hav., 40: Det. & Bay City, 152; Sag. Ba 
& No. W., 64; Tol. Can. So. & Det., 56; Can. So. Br. Co.,4; Mich. Mi 
& Can., 15; Canada So. branches, 99: Sarnia Chat. & Erie, 7; Erie & 
Niagara, 31; total branches 1,006 miles; total operated, 1,502 miles. 
There are 121 miles of second track and 569 miles of side tracks. 
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Amount : : pal,When Due 
| ol Par Outstanding P¥te per, When | Where Payable, and by) Stocks- Last 
on first page of tables. | Road., Bonds! Value. ~""" P 1s ent. {Payable Whom. Dividend 
Milw. Lasse Shore d@ West—Comiuion stoek............ | 562 | eee | $100 $2,009,000) .... | OO Se ees a wae Se} 
TE SS 5 TEE Gp ee ae | Bee) wwen] 100 9,000,000 d4g J. & J.! New York. | Jan. 1, 1887 
ree ne are | 346 1881) 1,000 4,350,000 | 6. M. & N.|N.Y., N. Bk. of Com’rce| May 1, 1921 
Income bonds (not Cumulative) .................-. | voce | Be. oe 500.000 | 6 M. & N.) do do May 1, 1911 
RR SEE ee ee ae see | 1882 | 1,000 180,000 | 8 J. & J.\N. Y., 5. 8. Sands & Co.) 1892 
Michigan Divy., lst mortg , gold (for $3,000,000). .| 85 |} 1884); 1,0 1,281,000 | 62. J. & J.| N.Y. Bk, of Commerce | July 1, 1924 
Ashlaud Division, lst mortgaze, gold....  ....... 40 1885) 1,90 62. |'M. & 8S.) N. Y. Bk. of Commerce Mar. 1, 1925 
Bt. Paul Eastern Giand Trunk, Ist, gold, int.guar. 56 1883 1,000 6g. J. & J.) N. Y..S.S.Sands & Co. | Jan., 1, 1913 
SES SUEDE oncccuccnoséeowsces copeceedsewtovbee --- | 18385 | 1,000 | 7 J. & D. do do 1887-8 
asl deeds (2. | 1885 | 13000 | 6 |3. & J. do do 1890-95 
Convert. debentures for $2,000,000 gold.........| .... / 1887 | 1,000 | 5g. F. & A. do ado Feb. 1, 1907 
Ontonagon, lst M.. gold ($15,400 a mile), ........ oe | D4 -daee | | 6 A. & O. do do 1896 
Milwaukce & Lake vpn ere mortgage, gold. 65 1882 1,000 | 6¢. J. & J.| N.Y.,Farm. L. &Tr.Co.) July 1, 1912 
Income bonds, gold (cumulative)........ laaabenkees --. | 1882 1,000 | > @ DS ! pores. July 1, 1912 
ORME MEEE .coresscbvccseddevesenccessessccce -.-. | 1884 sdas. | Fe ) | eee ee eer April 1, 1904 
Milwaukee & Northern—1st mortgage. ........-..-... 126 880 | 1,000 | 6 J. & D.\N.Y.,Merch.Exch.N.Bk| June 1, 1910 
Bonds for $8,000,000 ($2,155,000 are reserved)..| 117 | 1884) 1,000 | 6 J. & D. New York City. June 1, 1913 
Mine Hill & Schuylkill Haven—Stock............-.-- me | ddue 50 3% J. & J.|Phila.M.H.&8.H.R.Co.; Jan. 15, 1887 
I TS RS IT OR wun | anne 100 | 249 | Q.—J. | N. Y., H. 8. Ives & Co,| Ap'. 5, 1887 
1st mort (tor $200,600) coup...............-...... 12% 1873 | 100 &e. | ~ J. & D. do do June, 1888 
Ist mort., gold, on branch and extension........ 412 1885 1,000 | -5 A. & O. do do Oct. 1, 1915 
Houghton extension, gold ............. ininadanvawes ..-. | 1886 wens. | 5 J. & J. H. 8. Ives & Co. Jan. 1, 19 
Minneapolis & Pacific—1st mortg., $15,000 p. mile’ 218 | 1836 1,000 | 5 J. &*J.| New York Agency. Jan. 1, 1936 
Minneapolis & St. L.—1st M., Min. to Merriam June. 7 | 1877) 1,000 72. iJ. & J.\N.Y., Bank ot Comm’ce.; Jan. 1, 1907 
lst mortgage, Merriam Junction to State Line .. 93 | 1877 | 500 &e.' 7g. J. & D. ny) do June 1, 1927 
1st mortg., Minneapolis to White B. Lake, guar... 15 | 1877) 1,000 | 7 ¢. M.& N.\N. Y., Cent. Nat. Bank.| Jan. 1, 1907 
lst mortgage, gold, coup. (Al. Lea to Fort Dodge)) 102 | 1879 | 1,000, 7g. \J. & D.|N.Y.. Bank of Comm’ce.! June 1, 1909 
Improv. and equip. m., 1st series, coup........... 360 | 1882 1,000 | Ss UW. &'é. do do July 1, 1922 
Mortgage on Southwestern extension ...... .-..-.. 53 | 1880 | 1,000 7 J &D. do do Dec. 1, 1910 
2d. bils., ine.,5& 10 yrs. (White Bear to Ft. Dodge); 172 | 1880); 1,000 7 WS. & J. do do 
lst mortgage, gold, Pacitic Extension ............ 92 1881) 1,000 6 ¢. A. & O. do do April 1, 1921 
Wis. Minn. & Pacific.—1lst mortg................. 205 | 1884 | 1,000 | 6 A. & O. do do Oct. 1, 1934 
{ j 





ORGANIZATION, LEASES, &C.—The Michigan Central was chartered ip 
1846; the whole line, Detroit to Kensington, was opened in 1852. The 
Detroit & Bay City road was foreclosed Feb. 12, 1881, and pur. 
chased fer the Michigan Central, which leased it and put a mortsage 
ou the road. The other lines described above as leased are ali held by 
the Micligan Central nominally under leases at fixed rentals, but are 

racticaily owned. The land grant came from the Jackson Lansing & 

aginaw company as stated below. 

In Noy., 1882, a close contract was made with Canada Southern for 
working its rvad by the Michigan Central and for the division of 
net protits over all charges as follows—one-third to Canada South- 
ern and two-thirds to Michigan Central; but the latter company is 
entitled to an increase on this proportion as it diminishes its interest 
charge by payment of bonds or otherwise. 

STOCKS AND Bonps—The Michigan Central stock has remained at the 
game amount since 1873. Prior to 1873 it was a regular 10 per cent 
stock. In 1872-73 paid 5 per cent and 4 in serip, but afterward paid 
no dividend till 1878, and since then irregular amounts. Since 1870 
dividends have been: In 1870-71, 10 per cent; 1871-72, 10; 1872-73, 
5 and 4 in scrip; in 1878, 2; in 1879, 32; in 1880,8; in 1881, 619; in 
1882, none paid; in 1883,5; in 1884, 3; in 18+5 and 1886, nil. 

The range in prices of the stock has been as follows: In 1871, 114@ 
126; in 1872, 113@120; in 1873, 65@111; in 1874, 6812.@9519; in 
1875, 53@82%4; in 1876, 3453265; in 1877, 35530744, in 1878, 
58le@75: in 1879, 73%@98: in 1880, 75@13018; in 1881, 84%@120; 
in 1882, 77@105; in 1883. 77010018; in 1884, 51%@94%4; in 1885, 
4640@7:%; in 1886, 6142298%; in 1887 to May 20, 86295. 

The Jackson Lansing & Saginaw ¢ ebt is assumed by Michigan Central, 
which also pays $70,000 per year on the stock of $2,000,000; the pro- 
ceeds of J. L. & 8S. lands go to pay bonds, and in 1886 sales amounted 
to 8,088 acres for $201,479 (including timber), leaving 304,146 acres 
unsold, and land notes on hand, $324,931. 

OPERATIONS, FINANCES, &C.—The Mich. Central after 1873 becomin 
liable tor heavy obligations on leased lines, the company suspende 
dividends. The road on through business is much affected by the com- 
petition between Chicago and points eastward, and by the rates on 
throug! freights. [cis operated under aclose contract with Canada Svuth- 
ern and the earnings of both roads are included in the statistics below. 

Tue annual report in V. 44, p. 583, gave the following: 

8x3. 1884. 85. 188, 
Miles operated...... 1,468 1,505 1,515 1,516 

Oper Hions— 

Passenccr mileage... 180,749,225 161,908,660 155,573,989 171,317,751 
Rate ® pass. ® mile. 22icts. 2lOlcts. 2°O033 cts. 2143 cts. 
Fr'ght (tons) mil’ge. *1,141,282 ‘%1,179.193 *1,232,477 *1,157,413 


Avy. rate B ton @ mm. O'330e. 0 ibe, 0°560c. O'686c. 
E£arnings— > $ > 
Passenger ........... 4,007,518 3,464,560 3,162,342 3,670,826 
Freight ........ ante 9,472,366 7,620,887 6,906,207 7,938,572 
Mail, «xpress, &¢... 529,853 573,630 638,845 686,430 





Total grossearn’gs 14,009,767 11,659,077 10,707,394 12,295,523 
Opernting expenses — 























Maint've of way, &e. 2,297,419 2,010,962 1,541,009 1,734,014 
Maint. of equipm’t .. 1,378,i78 1,099,887 1,106,839 1,397,233 
Transporthnexp’ns.. 5,810,248 5,584,4U9 5,100,434 5,015,144 
I on gc nel 255,793 263,374 266,321 25+,258 

Tot. oper. expens. 9,741,638 8,959,132 8,014,6v3 8,404,679 
Net earnings ........ 4,263,129 2,699,945 2,692,791 3,891,149 
P.¢. op.cxp.toearn’gs €9'53 76°34 74°85 63°35 
* Three ciphers omitted. 
INCOME ACCOUNT. 
1883. 1884. 1885. 1886. 
Receipts — $ $ 
Net earnings ..... e-- 4,268,129 2,699,945 2,692,791 3,891,149 
Int. and dividends . 67.701 79,858 72,216 45,190 
Total income...... 4,335,830 2,779,803 2,36 .,007 3,936,339 
Disbursements — bs $ $ 

Rentals paid ........ 184,310 84,31 184,310 184,310 
Interest on debt .... 2,249,106 2,454,292 2,482,443 2,397,674 
Can. So. (1g of net) .. 611,571 —:20,44 8,679 407,335 

Total ............ 3,044,987 2,659,050 2,675,432 2,981,319 

Surplus for div’ds... 1,290,843 120,753 89,575 952,020 
Dividends .......... . . Be §—— wesecen So sean . 374,764 
Rate of dividends .. (5) ee ee (2 
EE TEES sur.166,551 sur.120,753  sur.89,575 sur.577,256 





—(V. 42, p. 4, 22, 573, 


‘ The balance to credit of income account Dec 31, 1886, was $1,494,124. 
753; V. 43, p. 6,23; V. 44, p. 6, 22, 583.) 
Michigan & Ohio,.—Road completed Noy., 1%83, from Allegan 
Mich.,to Dundee, Mich., 156 miles, using the tracks of the Toledo Ann 
Arbor & Grand Trunk, 22 miles, to Toledo, O., and Wheeling & Lake 
In Noy., 1884, the in- 
terest on the bonds was passed and a receiver appointed. 
sale was made Nov. 4, 1886, and the road purchased by Messrs. Olcott, 
Fhom is and othersof N. Y.; the new compriny organized is to extend 
the road about 121 miles; stock is to be $40,000 per mile of road actually 
owned, 2nd 5 per ecnt. bonds are to be issued at 38,000 per mile. To 


Erie tracks to Manhattan Junction, 2 miles, 


Foreclosure 











be consolidated with the Cinn. Jack. & Mackinaw. Gross earnings in 
1859, $192,034; net, $22,389; paymenta, $17,953. (V. 43, p.190, 217, 

Middletown Unionville & Water Gap.—Owns from Mid- 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlied 
by N. Y. Sus. & West. by ownership of stock. In 1886 extended first 
mortgage bonds for 25 years at 5 per cent. Gross earnings in 1885-86, 
$39, 90; net, $16,171; def. under interest, &c., $8,931. Gross in 1884-5, 
$32,489; net, $12,791; deficit under interest, &c., $14,303. Stock, 
$149,850. (V. 43, p 162.) 

Milwaukee Lake Shore & Western,—From Milwaukee, Wis., 
to Ashland, Wis., 391 miles, of which 4 miles are leased; branches— 
Hortonville to Oshkosh, 23 miles; Manitowoc to Two Rivers, 6 miles; 
Eland June. to Wausau, 23 miles; Antigo to Malcolm, 11 miles; Monico 
to Rhinelander, 16 miles: Clintonville to Oconto, 56 miles: branch to 
mines, &¢., 36 miles; branches to Michigan mines, 4 miles; Waters- 
meet branch, 5 miles; Ontonagon River branch, 6 miles; total, 577 
miles. This company was organized in 1876 as suceessor to the former 
company foreclosed in 1875. Preterred stock has a preference to the 
extent of 7 per cent from net earnings. The debentures are convertib'e 
into stock at par at any time within ten days after the date fixed for 
payment of dividends on common stock. The equipment bonds are 
redeemable $30,000 per year at par; the funding notes $100,000 per 
year; and the equipments of 1885 at $100,000 per year after 1590 ; Lhe 
Ontonagon Ist mortgage $25,0C0 per year at par. 

The annual report for 1886 was in Y. 44, p. 399. Gross receipts in 
1585, $1,374,807; net, $130,417; interest and rentals. $366,845. In 
1886, gross receipts were $2,353,982; net, $1,031,380; interest and 
rentals, $507,210. (V. 42, p. 241 V. 43, p. 162, 274, 334; V. 44, p. 60, 
90, 185, 275, 308, 343, 399, 553.) 

“Milwaukee & ake Winnebago,—Owns from Neenah to 
Schleisingerville, Wis. Built in 1882 and leased for 99 years to Wiscon- 
sin Central at 3742 per cent of gross earnings as rental; but after 

175,000 per year is received the balance of net earnings is to be equally 
divided. The $1,000,000 debentures were authorized to be issued as 
required for improvements, and they are convertible on an a ji 
into preferred stock; the lessee pays interest on them till 1894. Pref. 
stock, 6 per cent cumulative, $780,000; commun stock, $520,000; par 
of shares, $100. 

Milwaukee & Northern—(Sce Map.)\—Owns from Schwartzburg, 
Wis., tolron Mountains, 199 miles; branches—Menasha and Appleton to 
Hillbert,Wis., 21 m; Ellis June. to Menominee, 22 m; total operated, 
242 miles. Uses Chic. M. & St. P. track,9 miles, into Milwaukee. The 
stock is $2,155,000. Bonds are authorized at $17,000 per mile. Road 
is under construction north to Champion. Gross earnings in 1886, 
$616,226; net, $232,085; fixed charges, $200,961; surplus, $31,124. 
—(V.43, p. 368; V. 44, p. 244, 276.) 

Mine Hill & Schuylkill Haven.—Owns from Schuylkill Haven, 
Pa., to Locust Gap, Pa., with branches, i374 miles. Road was leased 
May 12, 1864, to the Philadelphia & Reading Railroad Co. for 999 years 
at a rental of $326,552 per year. There is no debt, and 8 per cent divi- 
dends are paid. Operations are included in lessee’s returne. 

Mineral Kange.—Houghton, Mich., to Calumet,, Mich, 1514 
miles; branch, Franklin Station to Franklin, 2 miles; total 1749 miles. 
Opened Sept., 1873. Stock is $128,000, on which dividends of 10 per 
cent per annum have been regularly paid since the opening of 
the road. In 1884 gross earnings were $124,892; net, $47,443; surplus 
over interest, divilends, &c., $19,115. In 1885, gross earniugs, $81,429; 
net, $33,538; surplus over all payments, $4,206. Total surplus Sept. 1, 
1885. $94,949. (V.41, p. 721; V. 43, p. 132. 

Minneapolis & Pacific.—From Minneapolis northwest to Lidger, 
wood, Dakota, 218% miles. Owned in part by capitalists in Minneapolis, 
and Income certiticates for $4,360,000 are held by the projectors and 
friends of the company. Bonds sold in New York in 1887 by Jno. H, 
Davis & Co.; they are limited to $12,500 per mile for road and $2,500 
per mile for equipment. Hon. W. D. Washburn, President, Minneapolis, 
Minn. (VY. 44, p. 204, 211, 213.) 

Minneapolis & St. Louis.—Owns main line, Minneapolis 
Angus, 259 miles; Pacitic Division, Hopkins to Morton, 92 miles; Kalo 
Branch, 2 miles; Lake Park Branch, 11, miles; total operated, 3544s 
miles. Leases trackage from Minneapolis to St. Paui over St. Paul & 
No. Pacific RR.; also owns from Minneapolis to White Bear, 12 miles, 
which is leased to the St. Paul & Duluth RR. 

The bonds of the $1,100,000 mort. (1877), numbered from 1,101 to 
1,400, for $500 each ($150,000 in all), are guaranteed by the Bur, Cedar 
Rap. & No. RR. The bonds on the 15 miles were issued by the Minneapolis 
& Duluth Railroad before it was absorbed by this company. Preferred 
stock of $8,000,000 is authorized and $4,000,000 issued ; common stock, 
$9,000,000 authoiized and $6,000,000 issued; par of both $100 ad 
share. The projected Southwestern extension runs from Fort Doc 
fa., towards Kansas City, Mo., 325 miles, with a branch to Counc 
Blutts, 140 miles. R. R. Cable, President, Cluicago. 

The Wis. Minn. & Pacitic, Red Wing, Minn., to Eagle Lake, 84 miles, 
and Morton to Watertown Junc., 121 miles, is leasedand operated by this 
company, but the M. & St. L. has no ovligation for the bonds. Com. stock, 
$2,055,000; pref., $2,080,000. Chas. F. Hatch, President, Minneapolis. 

From Jan 1 to March 31 in 1887 gross earnings were $383,282, against 
$337,099 in 1886; net, $103,150, against deticit of $82,893. 

In 1885 gross earnings were $1,714,753; net, $592,621: charges, 
$648,781, and net defi-it after paying all charges was $11,708. In 
1886, gross earnings, $1,549,620; net, $503,538. (V. 42, p. 156; V. 
43, p. 217; V. 44, p. 495.) ye ur BOM 
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SUPPLEMENT. (Von. XLIV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPTI INT ENDS Bonds—Princi- 
For explanati “ 1 a & tes — — ry |, Amount | Pate — 4 = a bl db y he by 
on of column , &C., 868 NO ry) oO ar r en ere Payable, and by a 
on first page of tables. Road.|Bonds| Value. |OBtstanding |“Genb Payable} Whom. Dividend. 
Minneapolis Sault Ste. Marie é Atlantic—1st M.,g.| 250 | 1886 | $1,009 | $5,00),000 5g. J. & J.; London & New York. | July 1, 1926 
Minnesota 4 Northwestern—\st M., g., $16,000 perm) 460 | 1884) 1,000 7,682,000 5g. iJ. & J. do do July 1, 1934 
Mississippi ¢é Tennessee—l1st mortgage, series *A’”.| 100 | 1877 | 1,000 977,000 8 A. & O.| N. Y.. Harriman & Co. |April 1, 1902 
1st mo e, series “B,” (a second lien)....... .. 100 | 1877 | 1,000} 1,003,000 » ae do do uly 1, 1902 
Missour: Kansas d Texas—Stock..............-...---- REE | ncas 100 | 46,405,000 dies ioushe ae we tena 
1st m., gold, sink. fund, on road and land (U.P.8.Br)| 182 | 1868 | 1,000 2,067,000 6g. |\J. & J.|N.Y¥., Mercantile Tr.Co.| Jan., 1899 
ist mortgage, gold (Tebo. & Neosho).........-...-- 100 | 1870 | 1,000 347,000 7g. \J3. & D. oO do June, 1903 
Consolidated mortgage, gold, on road and land...| 786 |1871-3) 1,000 | 14,843,000 7¢.\F. & A. do do 1904-1906 
2d m., income, os for genl. m. 5 per ct.) 786 | 1876 | 500 &. 756,500 6 A. & O. do do April 1, 1911 
Booneville Bridge bonds, gold, guar............... ...- | 1873 | 1,000 844,000 72. i|M. & N. do do May 1, 1906 
General consol. M., gold ($7,829,000 are 5s)....... 1,526 | 1880} 1,000 | 24,383,000 |5 &6 ¢. J. & D. do do Dec. 1, 1920 
EES UU” eae .--. | 1880 epee 347,000 6 J. & D. do do 0 
Hannibal & Central Missouri, lst and 2d mort ...} _70 | 1870 | 1,000 29,000 7g. M.&N. do do May 1, 1890 
Internat. & Gt. North’n, 1st mort., gold........... 776 | 1879 | 1,000 7,954,000 6 g. |M. & N. do do Noy. 1, 1919 
do ED, onaccedegecvensesonesus 776 | 1881 | 500 &c.| 7,054,000 6 M. & 8S. do do 
0 Colorado Bridge bonds.... ........| -.... | 1880 nied 225,000 7 M. & N. do do 1920 
Missouri Pacific —Stock........ ai ateie ai mending bietnneet RAGS 1 ccce 100 | 45,000,000 1% | Q.—J. |N. Y., Mercantile fr.Co.| April 1, 1887 
lst mortgage, gold (Pacific RR. of Mo.)........... 283 | 1868 | 1,000 ,000, 6. |F. & A. do do Aug., 1888 
2a mortgage (s. f.' $50,000 per anuum)............ 283 | 1871 | 1.000) 2,573,000 7 J. & J. do do July, 1891 
Real estate (depot) bonds........................ .... | 1872 | 500 &e. 00, 8 M. & N. do do May 1, 1892 
3d mortgage...... AE, ASA EEE EE ee NE 299 | 1876 1,000 3,828,000 7 M. & N. do do Nov., 190 
Consol. M., gold, for $30,000,000 (coup. or reg.)..| 990 | 1880; 1,000 | 14,714,000 6g. |\M.& N. do do Noy., 1920 
Collateral trust bonds, gold........................ .... | 1887 | 1,000 ,000,000 5 g. iM. & 8. do do Jan. 1, 1917 
Carondelet Branch, lst mortgage................. 1519] 1873 | 1,000 245,000 6 g. |A. & O. do do Oct. 1, 1893 
Leavenworth Atch. & N. W., lst mort., guar..... 21 | 1870 | 1,000 190,000 7 A. & O. do do Oct. 1, 1889 
St. Louis & Lexington, Ist mort.... ..--.. scalicesiitesaaeniels .... | 1880 | 500 & 650,000 5 F. & A. do do Aug., 1920 
Leroy & Caney Valley RR. Ist mort., gold, guar. . 80 | 1836; 1,000 800,00 5g. \J. & J. do do 1926 
Verdigris Vall. Independence & W., Ist M., guar.) ....] .-... ones (%) sane ogee do do ueeenaen 
St. L. Lron Mt. & So., lst mort., coupon........-.. 210 | 1867 | 1,000 | 4,000,000 7 (|F. & A. do do Aug. 1, 1892 
do 2d M.. gold, coup., may be reg.......... 310 | 1872 | 1,000 6,000,000 7 g. |M. & N.| New York or London. | May1l, 1897 
do Ark. Branch, 1st mort., gold, land gr-- 99 | 1870 | 1,000 2,500,000 7 2. J. & D.\N.Y., Mercantile Tr. Co.) June 1, 1895 
do Cairo Ark.& T., lst, gold, cp.or reg..... 71 {1872 1,000 1,450,000 7g. iJ. & D. do do June 1, 1897 
do Cairo & Fulton. 1st, g., on road &land..! 30411870! 1,000 7,428.000 T72e.\J. & J. do do Jan. 1, 1891 
Minneapolis Sault Ste. Marie & Atlantie.—Road fin shed The general consolidated mortgage is at $20,000 per mile on all road 
from Turtie Lake, Wis., to Rhinelander, Wis., 141 miles. and 250 miles | built and to be built; of which a sufficient amount was reserved to take 


to be completed by Sept., 1887. Total length, as projected froin M-nne- 
apolis to Sault Ste. Marie, is 465 miles. A loan of $5,000,000 in 5 per 
eent bonds was offered in April, 1887, by Messrs. Morton, Bliss & Co., N. 
Y., the bond to be delivered by Sept. 1, 1887, and out of the proceeus # 
sum was retained to pay coupons up to July, 1489. Common s!ock, 
ens 7 per ct. pref., $4,000,000. W. D. Washburn, Pre3., M-nne- 
apolis. 
innesota & Northwestern. —(Sce Vap)—Lineof road from 8t 

Paul, Minn. to Dubuque towa, 253 miles: Chicago, IL, to L. C 
June., lll... 97 miles; Lyle Branch, Hayfield to Manley June, 47 
miles ; Waverly Branch, Sumner, Ia., to Hampton, Ia., 63 miles; total 
460 miles (the mileaze opera ed in April, 18837, is 280 m.; Chica zo 
Division to be open in June): under construction [. C. June, to Portage 
Curve, 011.,52 m les. At Oc«lwein connec's with the Ch. St. Paul & K. 
City RR. Tveroad from Lyle to Manley Junction. 20 miles, is leased to 
the Central fowa. The common s'ock issved is $6,12+,300, pref. stock, 
7 per cent non- umulative, $4,392,200. The first mortgage bonds are 
authorized at $16,000 per mile for single track road; $4.0 /0 perm for 
terminals in large cities and for bridges over Miss. and Mo. rivers; and 
$8,000 per wile for double track. Gross earniugs from Jan. 1 to Mareh 
31 werein 1887, $228,326, against $66,928 in 1586; net, $°4,998, 
against $9,752. For the year 18386 gross earnings were $540,091; net, 
$203,374. See annual report for 1885 in V. 43, p.72. A. B. Stickney, 
Pres., St. Paul, Minn.—(V. 43, p. 72, 162, 480, 516, 607; V. 44, p. 204.) 

Mississippi & Tennessee, —Owns from Grenada, Miss., to Mem- 
phis, Tenn., 100 miles. Capital stock, $825,455. Debt was consol‘dated 
as above in 1877. A majority of stock was sold in May, 1886, to E. H. 
Harriman and others identitied with the Dll. Cent. RK, and on July 1, 
1886, default was made in the payment of interest on the Series RB 
bonds, though an offerto cash the coupons wasmade. Tie present man- 
agers state that the net earnings of previous years to those given 
below have been overstated through the omission of taxes and general 
expenses from operating expenses. See annual report for 1885-6 in 
mpg V.43, p.773. The earaings and income account were as 

vllows : 














1885. 1885. 
EE ee a wee $489,549 $125,718 
Operating expemses.................... tint 363,704 328,360 
i. 1. ccaenencadineneiconeoscecenscodl $iL25,845 $97,358 
Ts sia tinal naisnaidibemmatbinenmane inne 158,400 4; 8,400 


re ‘ecendininan -eee *32,555 $6 1.042 
—(V. 42, p. 21, 604; V. 43, p. 23, 634, 773, 775; V. 44, p. 211, 212.) 
Missouri Kansas & Texas,—(See Yap Mo. Puc.)—LAINE OF ROAD 
—Hannibal, Mo., to Denison, Tex.,622 miles; branches, Dallas & Green- 
ville ex ension, 54 miles; Parsons, Kan., to Junction City, Kan., 157 
miles; Denisin, Tex., to Taylor, 258 miles; Whitesboro to Gainesville, 
Tex., 16 miles; Denison to Mineola, Tex., 103 miles; Denton, Tex., to 
Dallas, Tex., 37 miles; Echo, Tex., to Belton, 7 miles; Trinisy to Og.ten, 
Tex., 66 miles; coal branches, 8 miles; Jefferson, Tex., to McKinney, 
Tex., 155 miles. Total, 1,483 miles. International & Great Northern, 
from Longview, Texas, to Galveston, Texas, 2%2 miles, of » hich 50 miles 
leased from G. H. & H., and Palestine, Texas, to Laredo, Texas, 415 
miles; branches—Houston to Columbia, 50 miles; Phelps to Huntsville, 
8 miles; Mineola to Troupe, 44 miles; leased--Round Rock to George- 
town, 10 miles; Henderson to Overton, 16 miles; total operated 825 miles, 


ORGANIZATION, History, &C.—The M. K. & T. Company was organized 
April, 1870, and embraces by consolidation the Union Pacific Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- 
nibal & Central Mo. was purchased. The company made default on its 
censolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876. when the Union Trust Company of New 
York took possession. On Dec. 1, 1880, the company took ssession 
of its property, paying the overdue coupons. The company had a land 

t which has been practically closed out; also a grant in the Indian 

—s of 3,622,400 acres subject to the extinguishment of the 

Indian title. The Booneville Bridge Company ie a separate organiza- 
tion, and earns interest and proportion for sinking fund. 

At a meeting of stockholders ay 18, 1, a lease to the Mo. Pac. for 
99 years was ratified on terms following: That the lessee operate the 
road and pay the obligatory mortgage interest, paying over the balance 
t<theMo Kan. & Texas Co. If there is a deficit in income the lessee 
my advance money to pay interest, or else the Mo. Kan. & Texas can 
resume possession of its road. 

The International & Great Northern Railroad was acquired by Mo. 
Kan. & Tex. in May, 1881, by an exchange of two shares of Missouri 
Kansas & Texas stock for one of International & Great Northern, 
and the Int. & Gt. N. stock is held in the treasury of the M. K. & T. The 
Int. & G. N. roads were sold in foreciosure. July 31 and Oct. 14, 1879. 


STOCK AND Bonpbs.—The stock has ranged as follows since 1877, 
Viz.: In 1878, 2@738: in 1879, 533@35%; in 1880, 2818 @4914; in 1881, 
$47,054; in 1882, 2633@424: in 1883, 191%2@347e: in 184, 9149 @23%4; 
in 1835, 14 © @37'3s; in Ls86, 2143-14; in 1837, to May 20, 2642344. 

The consol. » ort. 7s, due 1904-6, had a sinking fund of 1 percenta 
year, bezinuing in 1874, but the sinking fund not having been earried 
out, it was reported that bonds for all back years, inciuuing interest, 
would be calledin for redemption. 





up first consol. and prior bonds, and for the East Line & Red River bds, 
in 1887 a compromise was mate (V. 44, p. 276) by which must of the 
Income bond coupon serip was retired. 

There are $32,000 of Hannibal & Cent. Mo. 7s 21 mort. (V.& N. bonds) 
yet out, due in 1892; andalso a small amount of old 8 percent income 
bonds of International & Great Northern, exchangeable into Int. & G. 
N. 2d mortgage bonds. The [L. & G. N. also guarantees $2,000, 000 of 
Galveston Houston & Henderson Ist mortgage 5 per cent bonds. 

The annua! report for 1886, in V. 44, p. 400, had the following: 


EARNINGS AND EXPENSES. 




















Earnings from— 1884. 1885. 1886. 
i Gs+c0 séeeucedsnsaeenseuse $lL.691L 596 $1,592,713 $1,575,920 
ike itis pedis wibe -eniivieten .e- 5,165.673 4,833.86) 5,470,742 
Mail, express and miscellaneous. . 458,941 427,082 401,982 

Total earnings..... mmntariation $7,317,250 $6,853.655 $7,451,644 
Operating eXpemses............ --- 4 4.347,246 4,055,191 4,228,754 
Be E,, cikn snus seaeeeesee $2,970,004 $2,793,554 $5,222,390 
Ratio of expenses to earnings. ... 59°41 591 S674 
INCOME ACCOUNT. 

Receipts— 1884. 1885. ‘ 
Net carnings............ce sities $2.970,004 $2,798,554 $3,222,890 
Dividends, &c............-.. neiidiinn 457,419 189,799 126,453 

Total net income.............. $3,427,423 $2,928,353 $3,349,343 

Disbursements— 

{uterest On bonds ...............-- 2,439,618 $2,439,427 $2,483,363 
Taxes, rentals, d&0..... ......cc0e.- 479,661 310,646 *1,502,022 

Total disbursements.......... $2,919,279 $2,750,073 $3,985,385 
Ee sur.$508.144sur.$238,280def.$636,012 


* This include | some adjustment of accounts with the L. & G. N. 
—(V. 42. p.394,631. 661; V. 43, p. 162,431, 516, 6L9, 746, 756; V. 44, 
p. 90, 211, 276, 368, 400, 495.) 


Missouri Pacific. — (See Map.).— LINE OF ROAD. — Owns main 
line from St. Louis, Mo., to Omaha, Neb., 496 miles; branches 805 
miles; total 1,301 miles. In May, 1881, the St. Louis Iron Monntain 
& Southern was taken in. In 1886 the mileage was as follows: From 
St. Louis to Texarkana, Texas Line, 490 miles; branch lines, Mineral 
Point, Mo., to Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 196 
miles; Poplar Bluff, Mo., to Bird’s Point, Mo. (Cairo), 74 miles; Gurdon, 
Ark., to Camden, Ark., 34 miles; Knobel to Forrest City, 97 mies ; 
Forrest City to Helena, 43 miles; Newport to Batesville. 29 miles ; 
Neelyville to Doniphan, 20 miles; Ailenville to Jacksun, 16 miles; total, 
1,003 miles. 

ORGANIZATION, LEASES, &c.—The Pacific RR. Co. (of Missouri) was 
incorporated under charter dated March 12, 1849, and road opened to 
Kansas City in October, 1865. The company received a loan from the 
State of Missouri. 

The Pacific Railroad of Mo. was sold in foreclosure of the 3d mortgage 
Sept. 6, 1876, for thenominal price of $3,000,000, to C. K. Garrison 
and others, and a new company organized with a stock of $800,000. 
This foreclosure was afterwards contested by suit, but all litigation was 
settled in April, 1885. The present company was a consolidation in 
August, 1880, embracing the Missouri Pacific, St. Louis & Lex., Kansas 
ye A & East. and Lex. & South.in Missouri; and the 8t. Louis Kan. & 
Ariz. and Kan. City Leav. & Atch. in the State of Kansas. 

The St. Louis Iron Mountain & Southern stock was taken up with 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for 
four shares of Iron Mountain, and the St. Louis & Iron M. stock is 
held by Missouri Pacific. 


STOCK AND BoNnDs.—Under the new regime the payment of dividends 
was begun on the present stock in 1880, in which ar 11, per cent was 
paid. Dividends since were as follows: in 1881,6; in 1882, 644; in 
1883, 7; in 1884, 7; in 1585, 7; in 1886, 7. 

The consolidated mortgage above ts for $30,000,000—trustees John F. 
Dillon and Edward D. Adams. Of the consol. bonds the balance unissued 
yp epee is in the hands of trustees to redeem prior bonds as they 

all due. 

For the payment for new lines acquired and to be acquired there was 
issued in 1886 410,000,000 of new stock at par to old stockholders, and 
another $5,000,000 in 1887. Also the collateral trust bond- (Union 
Jrust Co. of N. Y., Trustee) s+ cured by morigage bonds of new railroads 
at $12,000 or $15,000 per mile. The Leroy & Caney Valley Railroad, in 
Kansas, 8U miles, is leased and bonis guaranteed by Missouri Pacific 
as alsv the Verdigris Valley Independence & Western. 

OPERATIONS, FINANCES, &C.—The earnings and income aecount below 
are for the Missouri Pacific and its branches only (1,103 miles); for, not- 
withstanding the merger of St. Louis & Iron Mountain stock and lease of 
Missouri Kansas & Texas, the operations of all the roads have been 
kept separate and are so reported. 

he annual report ot Mo. Pacitic for 1886 was published in the CHRON- 





| 


ICLE, V. 44, p. 368. The earnings, income account aad balance sheet, 
have been as follows: 
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Bowel s—Princi 
DESCRIPTION. tite | ies leis, oc | INTEREST OR DIVIDENDS. saa aiean aie. 
For explanation of column headings, &c., see notes; of of ar Rate r| When /|Where Snag and bs | Slocks—Last 
on first page of tables. Road. | Bonde. Value. Cent. some Whom. Dividend. 
Mis,ouri Pacifsic—( Continued) — 
St.L.I. Mt.& So.,Gen.consol.M. (for een 907 § 1881 | $1,000 5 g. |A. & O.\N. Y., Mercantile Tr. Co.| April 1, 1931 
do do supplemental, gold 1881-2; 1.000 52. A. & O. do do April 1, 1931 
Mobile € Dauphin Island—1st mort., gold..... .... 36 | 1887 | 1,000 6g. M.&N.| New York Agency May 1, 192 
Mobile € Girard—2d wort., end. by Cent.Ga. RR..| 85 | 1869 1,000 8 J. & J.| N. Y., Nat. City Bank. | Jan., 1889 
3d mortg. bonds.......-.... Sevceccccesccccccsccceces ---- | 1877 | 1,000 4 (J. & D. (do 0 June, 1897 
Mobile @ Montg.—Stock.........-.. aitiidamadageUetidiene 180 | .... 100 3 mi N. Y., L. & N. Oftice. May, 1887. 
lst mort. bonds by L. & N. RR. Co................ 179 ; 1881 | 1,000 6 M. & N. do do May 1, 1932 
Bonds...... ohaneee oncinme mtedesdeedsesveccoseversée sane | cece ogee. | 6&8 (Various; N. Y. & Louisville. reac Se 
Mobile d Ohio—Stock ($10,000,000). ................ 528 | .. 00 | tenn 1. wee, Bac”. satin icaeioaian 
lst mortgage, gold .............- detacnsaddéedaads 472 | 187 1,000 . 6 2. J. D.|N.Y. Farmers’ L’n & Tr.}| Dee. 1, 1927 
ist mortgage, extension, gold............ ee ous 55 | 1883 , 1,000 | 6 zg. Q.—Jan a) do July 1, 1927 
Ist pref. inc. and s.f debentures, not cumulative; .... | 187§ adler] 7 Yearly.i N.Y., 11 Pine Street. Redeemable 
2a do do do 5° Pee | 7 | see. jLast pd. 2 p. c. in 1881.) | “ents 
3d do do do cove | 38D | sees | eS ee seer innine fund 
4th do do do ee: = . e Eeo-e PR eee SNEINE 1Ue. 
Montgomery & Eufaula—1st mortgage.............. | @R ieee! ecco | 6 J. & J.| N.Y., Nat. City Bank. | July 1. 1909 
Montgomery & Fiorida—1st mortgaze, gold. ........ / 30/1886. 1,000 6g. M. & N. New York. 1926 
Montpelier @ Wells River—Stock.......... ......-4.- 38 ane 50 | 2 | “eeds Boston. (%) 
Morgan’s La.d Texas—S8tock. ........0.. ..cesscccsene | sete F bees | snus ,000,000 onan pee ee ee Dec., 1884 
lst mort., gold (N. O. to Morgan City).........-.... | 102 | 1878 1,000 r A. & O.| N.Y., So. Pace. RR. April i, 1918 
lst mortgage, Alex. Extension, gold ... .......... | 157 | 1880 1, A77 6g.iJ. & J. do do July 1, 1920 
N. O. Opelousas & Gt. Western, debt assumed.... S80) .... “ 01,7 8 A. & O ao do April 1, 1889 
ES TE a ee a nies 50 5,000,000 31g J. & J.| N. Y., Del., Lack & W. | Jan. 1, 1887 
EO PROD, TE, DINE. ccc kdcvccecccoucedcess 84; 1864 500 &e. 5,000,000 7 M & N. do do May 1, 1914 
a. cheteaticetishsauseemeseiduntentaduel 8411866 500 &e. 2,999,000 7 F. & A. do do Aug. 1, 1891 
i Se ctcicebicninadesedeanenn sens ehen* | see. |Var’us; 1,000 | 284,000 7 J. & J.j do ao ; Jan. 1, 1900 
Gen. m. & Ist on Boonton Br. &c. (guar. D.L.&W.), 34,1871, 1,000, 4,991,000 7 A. & O. do do | Oct., 1901 
Consol. mort. (for $25,000,000) guar. D. L. & W... 137] 1875 1,000 > 6,557,000 7 J. & D. do do | June 1, 1915 
Special real estate mortgage......... agus sanecees wate 8 Seas -ee- | 1,025,000 7 ¢ieet  pmanesenes ee ee 
Real estate terminal mort. (guar. D. L. & W)..... --. | 1882; 1,000 2,220,000 4W&5 J. & J.) N. Y.. Del. Lack. & W. | July 1, 1912 
Nashua & Lowell—Stock..........-. ne pe te o_o 100 800,000 349 M.& N.| 2d Nat. Bk., Nashua. | May 2. 1887 
Bonds ($100,000 are gold 5s. J. & J., 1900)..... -. --- 1'73-"80 ‘ai 300,000 6&5. F. & A. do do | 1893 & 1900 
EARNINGS AND EXPENSES. 810,000,000, or 100,000 shares of $100 each, of which there have been 
Earning:— S44. 1885. 1886. issued 53.206 shares. The debentures are secured by a deed of trust of the 
PasSengers.... ..... 22. eee-- eee ee BZ 4AI ADT S2,00L 578 F2.020.597 | land. about 1,143,222 acres, and receive 7 per cent, if earned. In Jan., 
gE IE GT FIN -.ee- 6,047,339 5,153,025 5,518,256/| 1886, there were in thesinking fund $437,000 of the first debentures. 
Mailexpress and miscellaneous... 686,832 735,959 1,106,127 In August, 1881, 7 per cent was declared on lst preferred incomes 7 
—_—_-- io —-- >" - also 2 per cent on 2d incomes. [n August, 1882, 2 per cent on the 
Total earnings....... eteen edee $3,777,623 $7,943,562 $8,645,020 | tirst preferred incomes; in 1883,3 per cent; in 1884,5 percent in 
Oper .ting €Xpe i8e3s............ eee 4,492,877 4.338,319 5,238,723 | 1985, 319 per cent. 
oe a The report for 1885-86 was published in the CHRONICLE, V. 43, p. 606, 
Net carnings................... $4,284,751 $3,605,243 $3,406,297 | and stat:d that: ‘“‘The tonnage moved exceeded the movement of the 
Ratio of expenses to earnings .... o1°18 S461 60°59 previous years, both in volume and in ton-miles, but with a large de- 
INCOME ACCOUNT. crease in the revenue derived theref:om; the increase in the movement, 
Receipls— 1884. 1835. 1886. notwithsta ding the largely diminished local trattic, is due to a lire in- 
Net earnings......................-. $4,284,750 $3.605,243 $3.406,297 | crease in through and competitive busiucss, which latter is mainly of a 
Ee 206,822 792.835 1,360,832) very low clas: of freight, and the same causes «ffeet the revenue in the 
reverse tothe tonnage. The cotton movement wes about the same 4g 
Total net income............. $4,.91,572 $4.598,078 $4.767,129 | the previous year, both in volume andin revenue.” 
Disbursements. Income account for four years ending June 30 was as follows: 
Pees GE COWES... .0.ccdovcokeces #1.798.200 $1,822,727 $1,875,470 INCOME ACCOUNT. 
PE [i is. cieeceneednes 2,098,105 2,098,000 1882-83. 1483-84. 1884-85. 18-5-86 
Rate of dividend ....... sebbbi oe 7 7 3,185,762 | Gross earnings........$2,.271,058 $2.27°,917 $2,101,025 #1.962,328 
Taxes, rentals, &c..... weueemnee 775,036 568,848 Net receipts............. $630,034 $731,450 $524,+39 $537,324 
—_—— —--— Disbursemenis— 
Total disbursements............ B4.671.841 $4,489,575 $5,061,232 | Interest on mort. bonds $456,000 $4t71,2 $482,100 $451,600 
Balance fcr year................def.$179,769 def.¢91,497 def.¢294,103 | Interest on incomes .... 159.000 255,v00 benatees remain 
8T. LOUIS IRON ppounnam & Sayenann.—"Tane compeny Gatemiied on | Miscell neous... 1,626 weereeee enna e nes 49,038 
its interest in 1875 and tinallv made a compromise with its bondholders. o- LR eeette She ene OF50 bem . 100460 ener aun 
There are yet outstanding $346,384 of old income bonds of the several Total disbursem'ts . $615,626 $7 36,200 F482.400 $530,639 
issues, and $73,000 of the Cairo & Fultou second mortgage bonds. Balance ae ee te _ Sur. Bis. 508 Det. $4,790 Sur.$42,439 | Sur $6,686 
The Mercantile Trust Co., of New York, is trustee of tue general | ~(V- 42, D. 22, 93, 156, 243, 565, 519, O31, 783; V. 43, p. G06.) 
consol, mortgage. The stock is nearly all held in the treasury of the! Montgomery & Eufanula.—Montgomery to Eufaula, Ala., 80 
Missouri Pacific Railway Co., having been retired in May, 181, by the | miles. ‘The road was foreclosed May |, 1879, bought by W. M. Wadley, 
issue of three shares of Mo. Pac. stock for four of St. Louis & [ron | and the present company organized. Operated under contract by 
Mountain. The sales of land in Arkansas on which the Cairo & Fulton | Cent. RR. of Georgia. Stock is $620,000. Gross earnings year ending 
bonds have a lien are given in the report for 1886 as 44. 1*4 aeres!| June 30. 1884, $299.47) net. $90,763. Div. of LOp.c. paid in Apl.. "838 
it P28 per sere. Lands yet unsold, 886,157 acres. Montcomery & Florida.—Cwus from Montzconury, Ala, to 
MeBrides. 80 unles. smth progress towarts Crattihooehie, Flo. Thie 


rhe me go for i886 was published in the CHRONICLE, VY. 44, p. 3°, 
thd 


Le, the income account was as follows: 


INCUME ACCOUNT. 


Recetpis-- LSS PRRH. ieSs 
eo an we patel ainte a Bre $3,464,599 $3.619,4°6 $2. 43,28) 
See OT IU, daice en scdedwcuecias. 14.727 44,741 Lod,sae 

BOCs NOS IMOOTIO. boss coccccecss $3,509, 32 EB3.OG4L 157 S35.008. 81 

Dishbursenents— 
luterest on bonds ...... : $2,206,854 §$2.215,30L S2.214,131 
Ta ves, breve, and ear . XpP.,aC 595 24,003 4) Pees py “350.1 44 

Fotal disburseients 32,700,917 42,412,826 Ss2,564h, 275 
Surplus fur yeur........ teeeevecee) $648,979 SlL,001, 331 $1,035,806 
—(V. 42, p. 22, 93. 125, 339, 3-7, 463. 661, 728. TAS 3; V. 43. p. 245, 
309, 45Y, 746, 766; V. 44. p. 212, 241, 348, 368.370, 3909, 621.) 


Mobile & Dauphin Isitand RB, & Harbor Co, 
to Dauphin Island, Ala., 86 noles. This road is intended to corm an out- 
let at deep water on the Gult of Mexico for the rathoades centering at 
Mobile. Stock is ¥1.500,00V0. Rober! Sewell, N. Y., Vresident. 

Wobile & Girard,—Owns from Columbus, Ga., to Troy, Ala. 84 
miles. Comunon stock, $985,415; preferred stock, $272,067, and $3,980 
Pike County stock. From June 1, 1886, this road was leased to the 
Central of Georgia for 99 years at a guaranteed dividend of 1llg per 
cent peranuum. There are also $19,000 3d inort.6 per cent bonds, aue 





From Mobile | 


Hoboken, N. J., 34 miles; leased Dover to Chester, 10 miles; Newark & 
| Bloom. 


Jine 1, 1897. In 1885-86, gross earnings, $217,757; net, $59,185. (V. 
43, p. 103, 3.8.) 

Mobile & Montgomery —(Sce pee Louisville & Nashville) - | 
Owns trow Montgomery, Ala., to Mobile, Ala., 180 miles. The- 


old road wa, sold in foreclosure Nov. 16, 1874, and purchased by bond- 
holders, who organized this company on a stock basis. The stock is owned 
by the Louisv. & Nashv. RR. Co., which now operates it. The old mort. 
debt outstanding is about $230,000. The Louisville & Nashville Co. 
has issued $2,689,000 bonds secured on this road, $2,677,000 of which 
are pledged for the collateral trust bonds of that company. Gross earn- 
ings in 1885-t, $1,032,936; net, $246,011; Int. and taxes, $212,643; 
surpl's, $33,367. 

Mobile & Ohio,—(Sce Map.)—Owns from Mohile, Ala., to Columbus 
Ky., 472 miles. and extension (by Ken. & Tenn. RR.) to Cairo, 21 m: 


leases St. L. & C. RR., Cairo to St. Louis, 152 miles, and track to Mill- | 


stadt, 9 nailes; Dranches—Artesia, Miss., to Columbus, Miss., 14 miles; 
Artesia, Miss., to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, 
Miss., 9 miles; total owned, 527 miles; total operated, 688 miles. In 
July, 1585, the gauge was changed to standard, 4 feet 8 inches. In 
Dec., 1885, the lease of the St. Louis & Cairo RR. (161 miles) was taken 
for 45 years at a rental cuaranteed to amount to $165,000 per year. 

A default was made May 1, 1874, and two trustees and receivers took 
possession May 8, 1875, and the company was reorganized without fore- 
closure, The holders of debentures have one vote for each $100, and each 
yeas end instruct the Farmers’ L. & T. Co., trustees, how to vote at 

he stockholders’ meetings upon the majority of the stock of the Mobile & 
Ohio Railroad eg pan the power to vote upon which is irrevocably 
with the Farmers’ Loan & Trust Company, until the extinguishment 
of said debentures. The capital stock authorized by the charter is 





Was ormerivy the Menteoucry sonthern road. and was foreciosed in 
Ma. J8So0. and reoveantved. C.W. S_otield, President. 115 Broundwav 
MEomipeiicr &A Welis itiver.—Owns from Monipelter to Wells 
River, Vt.. 33 inttes. Reorganized Jannarv, 1877. DD. R. Sortwell, 
President, Pasi Cambridge, Mass. Gross earnings in LS845, $'2.814 
net. $17,774. Gross in 1885-0. $94,747; net, $8,262. 
Morgan's Louisiana & Texas KRatlroad & Steamship Co,— 
The road owned is from New Orleans to Cheneyvilie, ZOi miles; 
branches, 55 miles; Chency ville t> Alexandria (inder track agreeme ats, 
24 miles; total, vS3 miles. [In February, i883, the stock was sod to the 
Southern Pacific parties and the Southern Pacific Company held «Dee 31, 
PRS) $L,062,700 oui ot the whole stoek of $5,000,000, This cou:pany’s 
property consisted of seventeen ion steariships plylg between New 
York and New Orleans and between Gulf ports, also wharves, ware 
houses, and tertuimal fociidties, besides the capttal stock of railroad and 
otner comypuames, ineluling « majority interest iu the capital stock of the 
Houston & Texas ¢ ral Railwis ee in I¥so TOSS earnings 


were S4,158,525: vet, $1,059,918. In 885 grosseernings were $4,232,- 
O1S: net, FL.602,470; reptac paid, $230,050; tetcrest on debt, $458,- 
Tod; a hetterments, &¢,, $155,662; total, $841,464; balance, sur- 
plus, $758,007. Gross earninus from Jan. 1 to Mar 31. $997,954 in 
1887. against $1,065,168 1b 18863; net, $96,770, against $278,071. «V 
42. p. 243, 365, 694, TS1; V. 43, p. 133, 162; V. 44, p. 345, 435.) 
Morris & Essex.—Owus from Hoboken, N. J., to Poillipsburg 
N.J., 84 miles; branch, Denville, N. J., via Morris & Essex Tunnel, to 


aS. 


RR., 4 miles; total operated, 132 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agreed to pay 8 per cent in case the 
Morris & Essex earns 10 per centon its stock in any one year after the 
year 1874. The Morris & Essex is important to the Delaware Lackae 
wanna & Western as a route with terminal facilities on New York Har- 
bor, but the actual earnings on the road show a large annnal deficit for 
the lesse ecompany after the payment of rental. The loss to lessee wag 
in 1880, $1,012,416; tn 1881, $985,890; in 1882, $941,550: in 18982 
$1,104,218; in 1884 about $1,100,000; in 1885 about $900,000. ” 
Nashua & Lowell,-—Owuns from Lowell, Mass., to Nashua, N. 
15 miles. On October 1, 1880, a lease for 99 years to the Boston & 
Lowell was made. The rental is $60,000 per year, equal to 71s per cent 
on stock, payable absolutely, and $4,000 (or one-half of one per cent 
more) is payable contingent upon the amount of groas earnings, and 8 
er cent has been paid as rental for the past three years, The funded 
vebt of $300,000, principal and interest, is assumed by the lessee, and 
the lessor holds the lessee’s no’es for the same amount—#300,000, ” 
Nashville Chattanooga & St. Louis,—Owns from Cha 
Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tenn. to 
Shelbyville, Tenn., 8 miles; Bridgeport, Ala., to Inman, Tenn., 25 
miles; proprietary lines—Nashv. to Lebanon, 30 miles; McMinnville 
Branch, 61 miles; Decherd to Fayetteville, 40 miles; Centreville 
Branch, 474iles: Duck River RR. (leased), 48 miles; total, 580 miles, 
A ge f of the stock (33,385,000) is owned by the Louisville & 
Nashville RR. Company and pledged among the Collaterals for the 
rust ioan of that company. 
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May, 1887. ] RAILROAD STOCKS AND BONDS, 73 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. o 
DESCRIPTION. INTEREST OR D , Honas—Pringi 
—_—— Miles Date § Size, or Amount es pal, When due. 
For explanation of column headings, &c., see notes! of of Par | outstandin Rate per) When Where Farenie, and by} Stocks—Last 
on first page of tables. Road.' Bonds’ Value. 8 Cen Payable) hom. Dividend. 
Nashvitile Chatianooga @ St. Louis—Stock.......... FF ae $25 | $6,668,362 1 Q.—J. |New York & Nashville.’ Apr. 20, 1887 
lst mort. (for $6,800,000), coup.... ............... 340 | 1873 | 1,000 6,300,000 7 J. & J..N.Y., Continental N.Bk. July 1, 1913 
REESE LoS REI nen 74 a 321 | 1881 | 1,000 1,000,000 6 J. & J. do do July 1, 1901 
Bonds held by U. 8. Government.................. ete orbit se 500,000 4 J. & D. do do June 1, 1891 
N. C.& St. L., lst M. on Fayette. & McM. brancnes| 10L | 1877 | 1,000 480,000 6 J. & J. do Go Jan. 1, 1917 
do lst mort. on Lebanon Branch....... 30 | 1877 | 1,000 300,000 6 I. & J. do do Jan. 1, 1917 
do for Jasper Branch.................. 13 | 1877 1,000 173,000; 6&8 J. & J. do do 1907 & 1923 
ao for Centreville Branch.............. 47 | 1882 seals 376,000 6 J. & J. do do Jan. 1, 1923 
do for Tenn. Coal & Iron RR........... 20 | 1888 coes 509,000 G 1... sacs do do 1909 
Duck River RR., 2d mert., endorsed ............. 48 | 1581 oneal 71,000 6 M.&N. do do Nov. 1, 1909 
Nashville d Decatur—Stock, guar’d 6 p.c. by L.& N.; 122) .... cid 1,642,557 3 iJ. & D. Nashville. June 6, 1887 
Be GNGED: GOR, G: ©... cccccscesesencecesess beeceqense 119 | 1870 | 1,000 | 1,900,000 7 (J. & J. N. Y., 50 Exoh. Place | July 1, 1900 
NN CREATEED 119 | 1867 500 178,000 6 g. |A. & O.|Nashv., 4th Nat. Bank.’ Oct. 1, 1887 
Natchez Jackson & Columbus.—1st mortgage........) 99 | .... nie 174,400 10 ---._ |N.Y., Bank of America. 
I las ind aan ee es 100 | 2,000,000 5 J. & J.| Bridgeport, Cont. Jan. 3, 1887 
SERENE RITE ORR NE I 61 | 1883 |1,000&c) 150,000 4 J. & D | Bridgeport, Treasurer. | June 1, 19138 
Nesquehoning Valley—Stock................----+---- 5 oo 50 1,400,000 249 |M. & 8./ Philadelphia, Co.’s ottice| Mar. 1, 1887 
Nevada Central—\1st mort., gold (sink. f., $20,000) 94 | 1879 | 1,000 750,000 6 g. |A. & O.| Last paid a 1884 | Oct. 1, 1904 
Newark @¢ Hudson—1st mortgage. .................-. 5 | 1871 1,000 250,000 7 M.&8.|} N. Y.L. E. & W. RR. Sept., 1901 
Newark Somerset & Straitsv., 0O.—1st mortgage..... 44 | 1869 | 500 &e. 800,000 7 g. |M. & N.| N. Y., Union Trust Co. ! Noy. 1. 1889 
Newburg Dutchess € Connecticut—Income bends...) .... | 1877 eee: 1,164,500 cece ee ere 1977 
Newburg € New York—\1st mortgage..............-. 12 | 1868 | 1,000 250,000 7 J. & J.'N.Y.,Office N.Y.L.E. &W)} Jan. 1, 1889 
New Oastle d Beaver Valley—Stock.................. Pe aint 50 700,000 6 Q.—J. Newcastle, Penn. Apr. 2, 1887 
New England & Southwestern—\st M. ($6,000,000).| 26 | 1885 | 1.000 (%) 6 (M.& 8..N. Y. Central Trust Co | Sept. 1, 1 
New Haven ¢ Derby—l1st & 2d mortgages........... 13 |68&70) 500 ac. 525,000 7 Various|N. Haven, Mech. Bank.) 1838 & 1906 
New Haven ¢ Northampton—Stock.... ...........-.. i nw 100 2,460,000 3 cme New Haven. Oct., 1873 
Mortgage bonds, coupon...................-22----- 92 | 1869 | 1,000 1,300,000 7 |J. & J. do do Jan., 1899 
Holyoke & W.,ieased, 1st M.($200,000 guar.)...... 17 | 1870 1,000 260,000; 6&7 |A. & O..N.Hav.,N.Tradesm’s Bk) Apr.1’91 &’98 
Consol. sink. fund $15,000 per yr. & mort. bonds.|; .... | 1879 | 1,000 1,200,000 6 A. & O. do do April, 1, 1 
EET A MN 27 |} 1881! 1,000 700,000 5 A. & O. do do April, 1911 
Convertible bouds for extension to Shelb. Falls...| .... | 1886 | 1,000 700,000 5 J. & J. do do July 1, 1896 
New Jersey Junciion—1st mortg. coup. orreg. guar.| .... | 1886 | 1,000 3,000,000 A F. & A.| New York Agency. Feb. 1, 1986 
New Jersey & New York—\1st mort. (reorganization) 30 | 1880) 50Vee. 400,000 6 M. & N.\N.Y., Mercantile Tr. Co.! May 1, 1910 






























































In October, 1886, this company purchased the Tenn. Coal & Iron RR., 
paying for it #500,0J0 in thirty-year bonds. 
he company had net income in the year 1885-86 of $144,934 over 
all expenses, but paid no dividend; in Oct., 1886, resumed dividends 
by payment of 1 pr cent. 
For the ten months irom July 1, gross —2 were $2,279,976 in 
1886-7, against $1,457,612 in 1885-6; net, $961,696, against $728,767 
surplus Over int., taxes and improvements, $283,840, against $123,901. 


EARNINGS AND EXPENSES, 


1882-83. 1883-84. 1884-85. 1885-86 

Earnings— $ 
PPASSOMMOP. ..<0cccccccece - 621,171 663,618 649,737 601,820 
TT ttcsoen cuaadetneiie 1,513,875 1,559,765 1,435,878 1,429,468 
Mail, express, rents. &.. 142,477 148,7u3 155,104 153,821 





Total grossearnings.... 2,283,523 2,372,086 2,240,719 2,188,109 
Total operating expenses. 1,274,855 1,303,446 1,304,002 1,322,858 




















Net earnings. ......... 1,008,668 1,063,640 936,717 865.251 
P. co. operat’g ex. toe’rn’gs 55°30 54°94 58:01 0°45 
INCOME ACCOUNT. 
1882-83. 1883-84. 1881-85. 1885-86. 
Net Receipts— $ $ 
Net earnings......... .... 1,008,668 1,063,640 936,717 865,251 
Miscellaneous receipts... 77,247 29,072 Se — i hemes 
Total income ......... 1,035,915 1,097,71.2 948,664 865,251 
Disbursements— $ 
Interest on debt & taxes. 650,972 662,320 682,273 675,096 
DT ciniuecueiinneie seesieaeme i 8 §6sieeees emia eam 
Improvements............ 104,465 106,077 53,401 45,221 
Total disbursements. 755,437 1,035,,99 740,674 720,317 
Balance, surplus.......... 330,478 62,513 207,990 144,934 
GENERAL BALANCE AT END OF EACH FISCAL YEAR. 
1882-83. 1883-84. 1834-85. 1885-86. 
Assets— $ $ $ $ 
Road and equipment..... 16,194,823 16,316,655 16,950,242 17,091,876 
Assets not available ..... 352,876 562,727 *81,322 75.758 
[C nv’tm’ts in st’ks & bonds 472,590 462,910 481,314 478,714 
Bills receivable........... 8,387 8,722 15,132 14,067 
ID. 20 ccnecmngoees 84,264 80,354 62,461 67,961 
Due from agents, &c..... 196,988 188,919 250,436 277,372 
tnt jdinbuneitt qubeeweges 325,006 300,217 264,408 311,0-38 
RS eeeeceues 17,635,534 17,920,544 18,108,314 18,321,836 
Liabilities - $ $ 7 
Capital stock........ ..... €,670,331 6,670,331 6,668,363 6,663,362 
Bonded debt .... ......-.. 757, 8,903,000 8,998,000 9,200,0VU 
PEE cnccuns saces §97,132 591,499 467,268 238,047 
Bal’ce due individ’ls, &e. 140,327 97,343 42,947 1,092 
Int’st coupouas due July 1 283,740 287,970 290,905 296,905 
DE. a ssee segneeee 14,082 21,912 18,323 17,048 
EE, GND. c00 .06- sees 66,256 75,490 72,721 85,152 
Int’st on b’ds held by U.S. 153,600 153,600 153,600 153,6U 
ATE 3,899 3,636 15,119 13,616 
Protit and lugs............ 948,167 1,115,678 1,381,068 1,571,014 





Total..........-.-.-.-. 17,635,534 17,920,544 18,108,314 18,324,836 


* $502,749 was charged off to ‘‘ Road and Equipment” during tlis year. 
—(V. 42, p. 125, 272, 397, 519, 631, 753; V. 4%, p. 132, 245, 334, 
867, 459, 487, 608, 733. 746; V. 44, p. 118, 244, 370, 527, 653 ) 


Nashville & Decatur.—(See Map Louwisrille é Nashville.)\—Owns 
from Nashvilie, Tenn., to Decatur, Ala., 122 miles. The road was 
leased May 4, 1871, to the Louisv. & Nashv. RR. for 30 years from 
July 1, 1872, ata rental of 6 per cent per annum on the stock. The 
lessee assumed all the debt of the Nashville & Decatur Co. In 1882-83, 
earnings, $:,034.231; net, $380,207. In 1844-85 gross, $1,v61,- 

56; net, $466,168; interest and taxes, $291,061; surplus, $175,10U6. 


Natchez Jackson & Columbus.—Owns completed road from 
Natchez, Miss.,to vwackson, Miss., 100 miles. Stock, $2,260,809. New 
6 per cent bouds for $'00,000 authorized but very few issued. Float- 
ing debt Dec. 31, 1834, $329,493. Earnings for 1886, gross, $154,- 
325; net, $45,634. Earnings for 1885, $194,353; net, $60,923. 


Naugatuck.—Owns from Naugatuck Junction to Winsted, Conn., 
68; leased, Watertown & Waterbury RR., 449 miles; total oper- 
ated, 66 miles, 5 miles of New York New Haven & Hartford being used 
between Nauyatuck Junction and Bridgeport. Earnings tor three yoose 
ast were as follows: 1883-84, gross, $676,714; net, $225,615; 1884- 
5, gross, $651,242; net, $213,262; 1585-86, gruss, $704,356; net, 
$221,522. (V. 43, p. 718.) 
Nesquehoning Valley.—Owns from Nesquehoning Junccion, Pa., 
to Tamenend, Pa., 17 miles; Tunnel meat, Macube. Pa., to Lansfo:d 


Pa., 1 mile; total operated, 18 miles. Opened in 1870, and was leased 
for 999 years to the Lehigh Coal & Navigation Co. at a lease rental f 








$130,000 per annum. In Se pt., 1884, the lease was modified so as to 
pay 5 per cent a year only, aud the stock has been extended for 20 
years, with a guarantee of 5 per cent per annum. 


Nevada Central.—(Sce Vap Union Pacijfic.)—Battle Mountain to 
Austin, 93 miles. Stock, $1,000,000. There are $250,000 8 per cent 
income bonds due 1905, which are held by the Union Pacific, as also 
$.59,3 of the stock. Default was made Oct. 1, 1884, on the bonded 
intere®t, and receiver appointed Feb., 1885. Gross earnings in 1885, 
68,062; net, $$2,879; deficit under interest, &c., $42,120. Gross in 1886, 
$57,759; deficit, $2,524; deficit under interest, $47,624. 


Newark & Hudson.—Owns from Bergen Junction to Newark 
N. J.,6 miles. Leased to New York Lake Erie & Western at a rental 
of $33,000 per annum, which pays interest on bonds and 7 per cent 
on the stock of $250,000. Cortlandt Parker, President, Newark, N. J. 


Newark Somerset & Straitsville.—Owns from Newark, O., te 
Shawnee, O., 44 miles. Road was completed in 1871. Leased to Sandusky 
Mausf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
& Ohio, which pays 30 per cent of gross earnings, and advances any 
additional amount necessary to meet the interest on the debt. Capita} 
stock, common, $795,400, and preferred, $218,200. Gross earnings in 
1882-83, $164,781; net, $19,511; loss to lessee, $29,922. In 1833-84, 
gross $:168.532; net, $757; loss to lessee, $19,802. Ln 1884-85, gross, 
$114,430; deficit, $29,102; loss tu lessee, $54,631. 


Newburg Dutchess & Connecticut,—Owns from Dutchess June. 
N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
Aug. 5, 1876, and this company was organized Jan. 8, 1877, by the pure 
chasing bondholders. In addition to above incomes, there are $150,000 
lst mort. 7s, due in 1907. In 1884-85, gross earnings $131,923; 
net, $13,864; deficit under interest, &c.,, $2,511. In 1885-86, gro 
$143,418; net, $23,276. The common stock is $172,000 and reforr 
stock $715,350. John 8. Schultze, President, Matteawan, N. Y. 


Newburg & New YWork.—Owns from Vail’s Gate Junction to 
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 
RR., at $17,500 per annum (being interest on the bonds),and operated 
now by New York Lake Erie & Western. Has no stock. 


New Castle & Beaver Valley.—Owns from Homewood, Pa., to 
New Castle, Pa., 15 wiles. Road in operation since 1360. Leased to 
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on gross 
earnings. Lease transferred to Pennsylvania Company. There is no debt. 
In 1879. 13 per cent dividends were paid; in 188v, 13 p. ¢.; in 1881, 24 
p.c.; in 1882, 14 p. c.; in 1883, 29 p. c; in 1884, 19 p.c.; in 1885, 10 p.o.,; 
in 1586,6 p.c. Gross earnings in 1885, $171,682; rental received, $68,- 
672 ; gross in 1886, $207,214; rental received, $32,555. 


New England & Southwestern.—This roal, as projected, will 
extend from Brewsters, N.Y. (junction of New York & New England, 
New York & Harlem aud New York City & Northern), to aud across the 
Hudson River by bridge at Storm King, to a connection with the Erie, 
West Shore, New York Ontario & Western and the Lehigh & Hudson 
railroads on the west side, making 26 miles of roadinall The com- 
pany was formed by act of the New York Legislature of 1850, ag 
aap ary ay | amended, and the act of 18%v, chapter : $2, and ¢laims 
the rigut to bridge the Hudson. The stock is $3,0Vv,000 and the bonds 
$6,000,000, which stock and bonds are taken by the Phwnix Bridge 
Company of Phoonixville, Pa., and they have contracted to build the 
structure within two years. 


New Haven & Derby.—Owns from New Haven, Conn., to Anso 
Coun, 13 miles. Capital stock is $446,600, of which New Haven o 
owns $200,000. New Haven City guarantees the $225,000 secon 
mortgage bonds, and has a claim of about $300,000 for money ad- 
vanced. Negotiations have beeu pending between the company and the 
city for an adjustment. Gross earnings in 1834-5, $15u,737; net, 
$63,792. In 1883-384, gross, $158,206; net, $65,023. 

New Haven & Northampton,—Operated from New Haven, 
Conn., to North Adams, Mass., 123 miles; branches—Northampton te 
Wiiliamsburg, 8 miles; cariineton Conn., to New Hartford,Conn., 14 
miles ; South Deertield to Turner’s Falls, 10 miles; to Tariftville, Conn., 
1 mile; leased—Holyoke & Westfield RR., 14 miles; total, 170 milea, 
in April, 1881, a controlling interest in the stock was sold to New York 
New Haven & Hartford parties. In 1884-85 gross income was $304, 
099; net, $275,704; surplus over charges, $9,230. In 1885-6, gross in- 
come, $342,509; net, $292,218; surplus, $10,384. (V. 43, p. 132.) 

New Jer«ey Jucction —Terminal road through Jersey City, Ho. 
boken and Weehawken, connecting the trunk lines terminating at those 
points. Leased for 100 years from June 30, 1586, to tue N. Y. Central 
& H. R. RR. Co., which company ogee the bonds absolutely and 
owns the stuck ofthis company. The mortgage is for $41,00V0,0u0. 


New Jersey & New York.—Owns from Erie Junction, N. J., to 
Stony Point, N. Y., 31 miles; Nanuet to New City, 5 miles; Hackensack 
to Erie Junction, 6 miles. Leased—Garnerville RR., 1 mile; total opere 
ated, 37 miles. The vresent company was formed on reorganization 
after foreclosure in April, 188U. Stock yy $1,440,800 
common; $.87,800 preferred. In January, 1X86, the Hackensack KR, 
previously kk ased, Was consolidated into this comp ny. Gross earnin 

In 18°6, $155,406; expenses, $139,753; net earnings, $45,563. (V. 
43, p. 215, 597, 753; V. 44, p. 621. " 
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ESCRIPTION. | INTEREST OR DIVIDENDS. Bonds—Princl- 
For explanati - lumn rae rer ba ad Bie ee Bi ee ee ~- a witccean” 
e on of co , &C., ayable, an tbe bop 
on first page of tables. Road.| Bonds| Value. |¥tstanding |“Genb Payable Whom. i ei 
N. J. Southern—1st mort. (int. guar. by N.Y.& L.B.);} 78 | 1879 6 J. & J.| N. Y., 119 Liberty St. | July 15, 1899 
a Se & Sea Shore. lst mort., guar........ ---- | 1869 7 J. &D New York. Dec. 1, 1899 
hew Northern—Stock........-.20---eeee++ ++ Se T asee 1¥g | Q.—J.:|_ New London, Office. |April 1. 1887 
1st mortgage DONA. .......- 226-2 es eo ee eens eeeeeee 100 | 1865 6 A. & O..N. Y., B’k of N. America Sept., 1885 
2d mor CS ee ee ee 100 | 1872 7 J. & D. do do Ju y, 1892 
Consol, mo (for $1,500,000) ............2-00.- 121 | 1880 5 J. & J. do do July, 1910 
Ni | News & Mississippi Valley—Stock.......-..- aes Oe eh ais ee SI — 
New Orleans € Gulf—1st mort U d seeececce seeeeres 68 | 1886 6 £ M. & N. New York, Agency. Nov. 1, 1926 
New Orleans ¢ Northeastern—Prior lien mort., gold.) .... | 1885 6g. |A. & O.| New York, Agency. | Nov. 1. 1915 
New York Brooklyn & Manhattan Beach—Stock ....| .... | .... panes mena PRR em taraies cipal: Wits 
N. Y. & Man. Beach RR.. 1st mortgage........ ... 14 | 1877 7 J. & J.N.Y., Corbin Bank’g Co; Jan. 1, 1897 
N.Y. B.&M.B., 1st consol. mort., gold ........-.... All. | 1885 5 g. j\A. & O.) do do Oct. 1, 193 
N. Y. é Canada—ist M., sterling, guar. D.& H.Can.| 150 | 1874 6 g. |M. & N. London, Baring Bros. | May 1, 1904 
New York Central € Hudson River—Stock........-- 993 | .... 1 Q.—J. |N.Y., Gr. Central Depot., Ayr. 15, 1887 
Premium bonds (N. Y. Central) ext. 10 y’rs,’83..) .... | 1853 5 M.& N ; do do May 1,18 
Renewal bonds. -..-.-.--.. newer eaeeeaecneceeecsens ---- | 1854 6 |J. & D. do do Dec. 15,1887 
N. Y. C. & H.,§ $30,000,000 ; coupon or reg { 840 | 1873 7 WJ. & J. do do Jan. 1, 1903 
mortgage ...2 22,000,000 I ‘ 840 | 1873 6 g. |\J. & J.,New York and London. Jan. 1, 1903 
Debenture bonds (for $10,000,000),coup. or reg..| .... | 1884 5 \M.& S..N.Y., Gr.Centr'l Depot. Sept. 1, 1904 
WN. Y. Chicago & St. L.—Stock ($22,000,000 is pref.)} 523 | .... siete, alec? Maien Alte a, ht eae Peetttlerene- 
lst mortgage, gold, coup. or reg...........-..-..--- 513 | 1881 6g. J. & D.. Last paid Dec.,’84 | Dee. 1, 1921 
2d mortgage (for $10,000,000) .........-.---.------ 513 | 1883 | 1, 6 M.& 8S.) Last paid Mch.’85 | Mar. 1, 1923 
N.Y. Oily & Northern—General mort......... - ----| 62] 1880 500 &c.| 4,000,000 6 M.&N.| Last paid Noy.’81 May 1. 1910 
N. Y. Danbury é& Boston—1st morigage........-.-.- 50 | 1886 1,000 (t) 6 A. & O. New York Agency. 1926. 
New York & Greenwood Lake. 1st mort., income .. 40 | 1875 | 100 &e 900,000 7 FEF. & A.) New York, Co.’s Office. =... 2... 
2d mort., income................. iibiicMeaates aid cane | wane | 100 &e.| 1,800,000 7 (IM. & 8.! 0 do ribet Se 
New York é Harlem—Common stock 9S 22s eee eCeee Se 156 “s-- } 5 8,618,500 2 C. L. J. & J.N.Y., Gr. Central Depot. Api il * 1887 
Preferred stock. .........-..-++--+2---+ --+---+---2+ Beet ices | 50 | 1,381,500] 2C.L. J. & J.) do do April 12 1887 
Consol. mort., coup. or reg., (for $12,000,000)....; 1382 | 1872 |, 1,000 | 12,000,000 7 iM. & N.: Mar. 1900 
N. Y. Lackawanna & Western.—Stock, guar., 5 p.et.| 213) 2... | 100 | 10,000,000 1y | Q-J.| N.Y. by D. L. & W April 1, 1887 
lst mortgage, coupon, may be registered......... 200 1880 1,000 | 12,000,000 6 J. & J.| ad ak uu. 1, 1921 
ad mort., guar. by Del. Lack. & West..........---. 200 | 1883 | 1, 5,000,000 5 |F. & AL do do ‘Aug. 1, 1923 
| 














New Jersey Southern.—The road extends from Port Monmouth, 
Sandy Hook, to Atco, 70 miles, with branch from Eatontown to Pt. Mon- 
mouth, 9 miles. The oo was sold in foreclosure March 31, 1879 (see 
CHRONICLE, V. 28, p. 352), and the present company was organized July 
25,1879. The capital stock is $1,590,600. The property is subject to 

120,000 on the Tom’s River RR. and $200,000 on the Long Branch & 
Shore Railroad. This latter bond is endorsed by the United 
Companies of New Jersey. The above mortgage is for $1,59Q600, of 
which $1,449,600 have interest guaranteed by the Néw York & Long 
Branch Railroad by endorsement of the bonds, and the Central of New 
Jersey agreed to assume those bonds. The road is operated as a 
part of the Central New Jersey system. Suit was brought in August, ’85, 
against the Central of New Jersey Co. for interest overdue. Gross earn- 
ings in 1885 $438,574; net deficit, $80,340. (V.41,p. 189.) 

New London Northern.—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and 
others. This road has been operated since Dec. 1, 1871, under lease to 
the Central Vermont Railroad; the lease was for 20 years at $150,000 

r year, and $15,000 for each additional $100,000 of earnings over 

10,000 per year. In 1885-86, gross earnings, $629,700; net, $278,- 
40. Rental and interest received, $237,244; paid interest, &c., $108,- 
907; dividend (6 per cent), $90.000; surplus, $38,337. 

Newport News & Miss, Valley.—This is the company formed 
to lease and operate all the Huntington lines between Newport News, 
Va., and New Orleans, La. [n Dec., 1-86, this company owned $5,579,- 
600 Ches. Ohio & Southwestern common, and $3,442,000 preferred 
stock, $1,055,500 Elizabethtown Lexington & Big Sandy RR. stock, 
and $1,650,000 Chesapeake & Ohio bonds of 1918. Company 
leases the three rvads mentioned. aggregating 1,040 wiles, the 
former for 50 years and the litter two for 250 years, agrecving to 
pay the expenses, interest and fixed charges so far as net earnings 
suthee, in the order of their piiority, any surplus up to 6 per cent to be 
divided to lessor companies, aud tie excess retained by the lessee. 
Gross earnings in 1886, $6,746,903; net, $2,211,978. Gross in 1885, 

.638,856; net, $1,765,131. Registrar of stock, Metropolitan rus: 
‘., New York. Offices of Co., No. 23 Broad st. and New Haven, Conn. 
—(V. 43, p. 547; V. 44, p. 90, 344, 466.) 

New Orleans & Gulf.—The line of the road is from New Orleans 
sou'h along the Mississip»: River t> Point-ad-la-Havhe, with a branch, 
waking (84 miles in all, of Which 30 ilies Were operated in LS85. The 
bonds were offered in Londen, Novy., i886, by Messrs. Satterthwait & 
Co. (V. 43, p. $34.) 

New Orleans & Northeastern, - Line of road from New Oi leans, 
La., to Meridian, Miss., i96 miles. S'oeck is $5,000,000. This road be- 
longs tuthe socalled ** Erianger Sy atem,” aud of the stock *4, 20. 00 
and $4,900,000 of the $5,000,000 fist mortgage bonds are held by the 
Alia, N. O. & Tex. Pacific Junction Co. (> etitle of that company in the 
SU rPLEMFNT.) 

New York Brooklyn & Manhattan Beach.—Fiom Fresi 
Pond Junciion to Manhattun Beach, aud branches te Bay Ridge and 
Greenpoit, 20 miles. This was ac nusolidation Aug. 27, Is85. of the N. 
Y. Bay Ridge & Jamaica RK., the N.Y. & Manhattan B. Railway Co 
and the L. [. City & Man. B. RR. Co. The railroads are Jeased for 
years from 1882 to the Long Island RCo. at 35 per cent of gross 
earnings, but the rentai guaranteed to be at least $95,980 in each year 
Of ihe stock $650,000 is preferred for 5 per cent, but not cumulative. 

—(V. 42, p. 215,479; V 43, p. 125.) 

New Work & Canada,—Owns trom Whitehall, N. Y.,to Kouse’s 
Point, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Baldwin, 
N. Y.,4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West 
Chazy to Province line, 13 miles; total operated, 150 miles. The whole 
line was completed Sept. 18,1876. The road is leased and virtually 
owned by the Delaware & Hudson Canal Company, which guarantees the 
bonds. The stock is $4,000,000. Earnings 1885-86, gross $772,664: 
net, $268,811; surplus, $32,305. In 1884-85, gross, $613.572; net, 
$203,781; loss to lessees, $62,847. 

New York Central & Hudson,.—LIneé OF ROAD.—Owns from 
New York City to Butfalo, N. Y., 442 miles; branches on New York 
Central division, 307 miles; total owned, 749 miles; lines leased— 
West Shore R&., 426 miles, and branches, 22 miles; Troy & Greenbush, 
6 miles; Niagara Bridge & Canandaigua, 98 miles; Spuyten Duyvil & 
Port Morris, 6 miles; New York & Harlem, 127 miles; oe Mahopae, 7 
miles; total, 6$4 miles; grand total, 1,443 miles. The second track 
owned and leased is 873 miles; third track, 318 miles; fourth track, 
299 miles; turnouts, 758 miles—making a total of 2,406 miles of track 
owned by the company, and 1,282 miles leased, 3,688 miles in all. 
Also operates the Dun. All. Val. & P. RR., 104 miles, but reported sep- 
arately. The West Shore R’way was leased in Dec., 1885, for 475 years. 

ORGANIZATION, &C.-This company was formed by a cersolidation 
of the New York Centrai and the Hudson River railroads Gctober 
1,1869. The New York Central was a ccnsolidation of several roads 
under a special law of April 2, 1853. The Albany & Schenectady Rail- 
road, opened September 12, 1831, as the Mohawk & Hudson, was the 
first railroad built in the State of New York. The Hudson River Rail- 
road was chartered May 12, 1846, and road opened October, 1851. 

STOCK AND Bonps.—The famous scrip dividend of 80 per cent on the 
capital stock of the New York Central was made in December, 1868. 
and on the consolidation with the Hudson River road (Noy. 1, 1869) a 
further dividend of 27 per cent was distributed on the New York 
Central stock and 85 per cent on the Hudson River stock. In Noy., 
1879, 250,000 shares ($25,000,000) were sold to a syndicate ef bankers 











by Mr. W H. Vanderbilt at the price of 120, and 100,000 shares sold 
afterwards. Dividends of 8 percent per annum haa been paid since 
1868, but in 1885 only 349 per cent was paid, andin 1886, 4. Prices of 
stock since 1870 have been: In 1871, 8444@1035g; in 1872, 89@1017; 
in 1873, 7773010619; in 1874, 957g@1055g; in 1875, 100210738; in 
1%76. 96@11749; in 1877, 8544@1094; 1878, 103%@115: in 1879, 112 
@139; in 1880, 122@15538; in 1881, 1304@155; in 1882, 1235,@138; 
in 1883, 11142@129¢; in 1884, 8319@122; in 1885, 81%@107 4; in 1886, 
98% @11733; in 1887 to May 20, 110@1145g,. 

The debenture bonds of 1884 must be included in any new mortgage 
issued prior to 1902. 

OPERATIONS, FINANCES, &C.—The New York Central & Hudsor 
River RR. has an exceptionally rich local trattic, but the profits aisc 
—< very much upon harmony among the trunk lines. 

n Dec., 1885, a lease of the West Shore Railway was taken for 
475 years and the bonds of $50,000,000 at 4 per cent guaranteed, by N 
Y. C. & Hud., and $10,000,000 West Shore stock taken as consideration. 

——— quarter and six months ending March 31, 1887, returns were 
as follows : 

Quarter ended Mar 31. Six Months ended Mur. 31 
1387 1886 886-7 


' 1885-6. 
Gross earnings .... $3,(89,351 $7,342,201 $17,110,607 $14,218,802 
Operatingexpenses 5,508,895 4,756,361 10,967,644 8,891,569 


Net earnings... $2,580,456 $2,585,810 $5,142,963 $9,327,233 











First charges....... 1,957,200 1,926,009 3,914,400 3,393,000 
Balance.........---- $623,256 $659,840 $2,228,563 $1,934,233 
Div. pd.,(1 p. e@. qr.) 894,283 891,283 1,788,566 1.7838,566 








Balance.... ...def.§271,027 def.$234,443 sur.$439,997suc.$145,667 

Aunual report for 1885-6 in CHRONICLE, V. 44, p, 58, 

Year Net Income, Divi- 

ending Passenger Freight (ton) Gross overexp., dends, 

Sep. 30. Mileage. Mileage. eceipts. int.&rents. p.c. Surplus 
LS$82.432,243,282 2,394,799,310 $30,628,781 $5,743,004 &$°1,401,608 
1883 .429,385, 561 2,200,896,780 33,770,722 7,327,156 8 179.024 
18=4.387,829,886 1,970,087,115 23,148,667 4,668,750 8 *2,490,885 
1885.438,307,774 2,137 824.205 24,429,441 2.17 .342 3 lo "943,651 
L886.476,128,729 2,414,266,463 30,506,362 4.650,1LU0 4 1.072908 

* Deficit. [n 188 .-5 total deficit was 82,205,072, 

—(V.42. p. 22. 198, 217, 519, 631; V. 43, p. 5, 23, 399, 715; V. 44, 
22, 58, 212, 370.) 

New Work Chicago & St, Louis,—Butfilo, N. Y., to Grand Cross 
ing, PL, S513 miles; leased in Bulfalo 1% miles: Grand Crossing to Chi 
cago 9 mites; total, 523 miles. This Company was formed in L881 and 
became known as the ** Nickel Plate.” 

in January, L887, the Common Pleas Cour at Cleveland, O., gave 
judgauest wsamst the validiiy of the first mortgage, owing te the 
metiods in whieh the bomis were heg tiated by the directors, and 
rijed in favor of the second mortgage. The proposed setth ment wae 
gvenin V. 44, p. 211, viz: That a new $20,000,060 mort ave be issued 
baring 4 per cent, running till 1937, and these | onds be given to the old 
morigege bondholders at 112 for firsts and 11015 for seconds; the old 
stocks ure assessed 10 per cent, ard then receive new preferred and 
Gomn on stock respectively for 50 per cent of the face of their old stuck; 
new tirst preferred stock for $5,000,000 is issued for the cash assess- 
ments paid. Sale in foreclosure took place May 19, 1887, 

For the six months ending Mareh 31 the returns were as follows: 
Gross earnings, $2,460,368 in 1886-7, against $1,905,299 in 1235-6; net, 
+905.649, against #676,630; balunce over rents and taxes $714,348, 
against $470,451. 

For the year ending Sept. ©O the reports to the New York State Com- 
missioners showed: 1#85-56 “84-85 














eSeu ». . 
Cg EE II A EE ee $3,595,169 $3,111,729 
Operating @xpenses............-cece soo. 2,417,817 2,307,820 

re $1,177,352 $803,909 
Rentals, taxes, &c. (no int.on mortg.). 415,006 308,151 
Ee a $762,286 $495,758 


—(V. 42, p. 60, 125, 156, 187, 215, 243, 339, 463, 604, 728, 7-2; V. 
43, p. 163, 334, 459, 608, 774; V. 44, p. 60,118, 211, 212, 244, 276, 
278, 308, 335, 344, 466, 495, 527, 653.) 

New York City & Northern,—Owns from 157th Street in 8th 
Avenue, New York City (connecting with Metropolitan Elevated), to 
Brewsters, N. Y.,and branch, 54 miles. This company was organi 
March 1, 1878, and acquired the N.Y. West. & Putnam (formerly the 
N. Y. & Boston Railroad), sold in foreclosure March, 1876. The com- 
pany in May, 1880, leased the West Side & Yonkers road for 999 years, 
and the consolidated mortgage was issued to take up all the other bonds, 
of which $264,000 under a prior mortgage were outstanding March, 
1887. Stock is $2,990,000. Default was made May 1, 1882, and forecios- 
ure is pending. In April, 1887, a proposal was made to bondholders a3 
per statement in the CHRONICLE of April 16. (V. 44, p. 499.) Mr. Joel 
Bb. Erherat, receiver. Gross earnings in 1885-86, $523,351; net, $111,- 
192; interest, rentals and taxes, $254,120; def. for year, $142,928. 
Gross earnings for the quarter ending Mareh 31 were $125,039 in 1857, 
against $115,476 in 1886; net, $4,859. against $19,103; deficit under 
fixed charges, $60,041, against $44,222. .V. 43, p. 547; V. 44, p. 90; 
211, 235, 370, 499, 586.) 














May, 1837. | RAILROAD STOCKS AND BONDS. 73 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. | | | | INTEREST OR DIVIDENDS. | Bonds—Princi- 



































— | Miles | x “ CF] amount | pal,When Due, 
For explanation of column headings, &c., see notes) of | | Outstandin Rate per, When Where Payable, and by; Stocks—Last 
n first page of tables. Road. Bends. Value. svanens) Cent. | Payable Whom. Dividenu. 
NW. Y. Lake Erie d West.—Stock, common....... .... 1,660 | .... $100 |$77,303,700 oane | PT ee 
CE, scccatese segnégaee cnnaneetederennse 1,660 | .... 100 8,147,400 6 ‘ weaaie.| N.Y., ~¥ Cortlandt St. | Jan. 15, +o08 
lst mortgage (extended in 1867 to 1897)......... ---- | 1847 | 1,000] 2,482,000 7 (IM. &N.) do ay 1, 1 
2d mortgage, gold jextended in 1879)........... t.| sooo | 1879} 1,000 2,149,000 5g. M.& 8. do do Sept. 1, i939 
3d mort., gold (extended 40 years at 442 p. ct eee. | 1853 | 1,000 4,618,000 4lgg. M. & S., do do Mar. 1, 1923 
4th mort., gold, (extended in 1880 at 5 wer een -e-- | 1857 | 1,000 2,926,000 5g. |A. & Ow do do Oct. 1, 1920 
5th mortgae, DEE nb nnnescseswovesccesons ---- | 1858 | 500 &e. 709,500 7 J. & D. do do June 1, 1888 
EE SL: ki cadnadseanennseres iecngnt ---- | 1861 | 100 &e. 182,600 7 J. & J! do do July 1, 189 
Long Dock Co., oll mortgage. .........-.--.-+----. ---- | 1863 | 1,000 | 3,000,000 7 (j\J. & D. do do June, 1893 
do mort., coup.,gold (for $7,500, 000); .... | 1885 | 1,000 4,500,000 6 g. |A. & O.! do do ct. 1, 5 
lst consolidated mor teage, gold aeeheaneaheccosqes ---- | 1870 | 1,000 | 16.890,000 7 M. & 8. New York and , Sept. 1, 1920 
do funded coupon bonds.| .... | 1878 | 500 &¢.| 3,705,977 72. M& 8. do Sept. 1, 1920 
N.Y. LE. & W. reorganization lst lien b’ds, gold! .... | 1878 | 1.000 2,500,000 6g. M. & N.) do a0 Dec. 1, 1908 
do 2d consol. mort., gold..... ...... ---- | 1878 | 500 &e.| 33,597,400 6g. J. & D. Coupon of June,’s6, off.; Dee. 1, 1969 
do income bonds (non-cum. - -e-. | 1878 | 300 &e. 908,008 6 J. & D.| Last paid Dee. 1883. June 1, 1977 
do fund.coup.bds (redeem. at 105 & int.)| 22. | 1885 1,000 4,032,000 5 i I tae ec. 1, 1969 
Collateral Tr. bonds, gold, red’ble at 110. ......... eee. | 1882} 1,000 4,273.000 6¢g M.& N.| New York & London. | Nov. 1, 1922 
Car trust bonds (enly $600,000 are 6s).........-.. POM brie piaaie Oe rrr ele ostingiee 1887-1892 
New York & Long Branch—Stock ..............-.---. og eee neue 2,000,000 3s (. 7 ') Pee oe 2 Oct., 1886 
Dt) Si. «cnsagubbmasobtud ehedsespersece+oes ---- | 1882 anne 1,500,000 +) iJ. & D. N. Y., 119 deneveind St. 1923 
N.Y. dé N. England—Stock ($20,000,000 auth’rize. ae 380 .... oe * 313,000 in... tin 14> >. Sewieen aschas 
Preferred stock, 7 per cent cumulative............ noes f pees ation 1,900, 50) at ee Bos May 2, 1887 : 
lst mortgage ($6,000,000 are 7s)..... wide a teaiebeies | 521 | 1876; 1,000 10,000,000 6 & 7 J. . + |Bos., Safe io ‘eT’ stCo.; Jan., «#03 
2d mortgage ($3,341,000 are 6s).... . ....--..---- | 321 1682} 1,000] 4,361,000] 3,5 & 6 |F. Boston. Aug. 1, 1902 j 
Notes and debts for terminal property.........--. | weno | Se onus 1,646,532 4 Vagions Boston 1886-92 4 
New York New Haven & Harlford—Stock. sasecese| Bead | aces 100 15, 500,000 2g | A — N.Y., Grand Cen. Depot.| Apr.l1, 1887 4 
Mortgage bonds, reg. (for $5.000,00.)) ............) 123 | 1883 |1,000&¢) 2,000,000 4 "do do June 1, 1903 i 
Harlem & Portchester, Ist mortgage guaranteed.; 12 | 1873 | 1,000 2 000,000 | 6 &7 y. ‘ 0. do do 03 t 
do do 2d M., coup. or reg., guar. 12 | 1881 1,000 1,000,000 A J. & D.| do do June 1, 1911 : 
New York Ontario & Western—“‘ommon stock....... i  * ipa wile 5S.113.982 — a ae ee eee ae ee i 
Ist M., gold. for $4,000,000 (redeemable at 110)..; 321 | 1884] 1,000 2,927,000 6 g. M. & s.| | New York Sept. 1, 1914 : 

















N. YW. Danbury & Boston.—Road projected from Bronx River. | in 1878 has become a standard gauge system. The incomeaceount for 
N. Y., to D-nbury, Conn., 50 miles, doulbls track. Co itract to finish road | several years showed a considerable surplus over tixed charges, but in ‘ 
in a vear let t) Heman Clark. Bonds of $2,000,000 taken by a syndi- | 1883-84 the income fell off largely, and there was a deticit below the 
cate. This is the road named as the connecting line of the N. Y. & New | interest requirements, and three coupons, June, 1834, to June, 1885, 


England, meet ng the Suburban Rapid Transit also at Bronx River. | on the 2d consol bonds, were passed. : 

Stock .is $3,000,000, The directors — as fuliows: F. A. White, Pres.; Some of the holders of car trust bonds have relinquished their right i 

R. M. Hazard, J. L. Maeaulay, D. C. Calvin. Geo. 8. Scott, Wm. P. Wat | to annual drawings of principal, and 90 per cent of the holders agreed § 

econ, Chas. H. Capen, John C. Shori, Robert Blake, Theo. Talbot. (V. | to reduce their interest to 5 per cent, but other holders obtained a de- 

43, p. 103, 635, 671.) cision sustaining their original contr: wet. i 

New Work & Greenwood Lake,—Owns from Jersey City, N. J., ior the six months ending March 31 g o%s earnings were $11,681,- H 
to Greenwood Lake, 48 miles; branches — Ringwvod Junction to | 176 in 18-6-87, agst. $10,642,331 in 1385-86; ne’, #3,°69,211, against ; 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58 | $3,138,168; surplus over fixed charges $26: 3,416, agaiust a deticit of 3 

i 


miles, This was the Montclair Railroad, ope ned in 1874. It was sold | $195,249. 

and reorganized as Montelair & Green’ wood Lake, and again sold The annual report for year ending Sept. 30, 1836, published in tne 
October 12, 1878, and the present company organized. The New York | CHRONICLE, V. 43, p. 648 and 669, had the following : 

Lake Erie X& We stern purchase aa controlling interest in the prope ry OPERATIONS AND FISCAL RESULTS 


and now operate ft. The holders of the second mortgage bonds have = ais ited ae . 
a right to pay off the tirst mortgage bonds of $900,000 at 105, and thne | ,, Operations*— 1882-83. 1883-84. 1884-85. 1835-86. 


ain control of the property. The stock is 100,000. Gross earnings in Passengers carried .. 6,934,724 6,734,045 7,209,054 7,727,051 
FASS. $188,474; sa 01, 514; other char oh $19,149. Aceon S. Hewitt, Passenger mileage .. 247,147,117 235,105,058 250; 635,115 256. 137,487 : 
President. Freight (tons) moved 13, £610,623 16,219,598 14,959,970 18,668,239 d 
New York & Harlem.—Owns from New York City to Chatham Freight (tons) mil’ge 2306946892 2498838976 23317 T3927 2832311126 
N. Y., 127 miles. From Chatham to Albany, 24 miles; the Bost. & Alb., 
RR. is used. This company owns the Fourth Avenue street railroad 





_—- r 


* Figures of traffic do not ine lude coal and supplies. 


hurnings— . 
The property (except the horse railroad) was leased April 1, 1873, tor o 632,22 67! 9267 ‘ 
401 years, tothe N. Y. Central & Hudson River RR. at 8 per cent divi- Ser pi ee es eenaies 17 > 32, 4 15’ 675, ‘004 ‘etna 18304 oun 
idends on the stock and the interest on the bonds. The Fourth ave. horse Cette mene team. . "24 R% 24% ae 


N a , 5 . . ,. oe ‘ ¢ st { , < « bs _ ‘ 
railroad was retained, and extra dividends are paid out of its receipts fall,expr’s,rents, dc 956,396 1,188,559 1,134,530 1,211,326 


annually in April. All operations of the main road are included with 
those of the N. Y. Central & Hudson. 

New York Lackawanna & Western,.—(See Mapof Del. Lack. 
é@ West.)— From Binghamton to Buffalo and International Bridge aud 








Totai gross earn’gs. 22,802,246 21,637,435 13,934,572 22,500,046 
Operating expenses. 15,414,583 16,358,077 14,347,516 16,388.633 





Ts arning ~ e6A° « bs = = . 
branches, 214 miles; built under the auspices of Del. Lack. & Western. ye a penne heen Ded age ~ <<": aie eer 
Opened Oct., 1882, ‘and leased to Del. Lack. & West. for 99 years, with oe ‘ 
a guaranty of the bonds and 5 per cent yearlv on the stock. ‘The latter | The statement of profit and loss ine’ udes numerous ite ms, and refer- 
guaranty 18 written across the face of the certificates and signec iby the D. ence should be made to the table in V. 43, Pp. 669, of which the totals are 
L. & W. ofticials, Sept. 30, 1886. owed D. L. ¢-¥. for advances $782,770. | ®8 follows for the years ending Sept. 30, 1583, 1884, 1885 and 1886 


d New York Lake Erie & Western.— tor Roap.—Jersey City, 1883, 1884. 1885. 186. 

N. J., to Dunkirk, N. Y., 460 miles: branc hes—r iermont, 18 miles ; New- Total income.... $8,231,463 $6,356,983 $5,589,743 $7,057,569 

burg. 19 miles: Bufta'o. 60 miles: Erie International RR.. 5 miles; | Total debits*.... 6,963,978 7,055,606 6,966,691 7,043,258 \ 
Rutherford to Ridgewood, 10 miles; leased—Montgomery & Erie RR., —_— --—-—- —_ : 
10 miles; Goshen . ee wg 12 es Batic nay c —— York, Surp.or deficit. $1,265,485 def.$698, 622 df.$1,376,943 Sur.$14,611 
13 miles; Paterson Newark. & miles; Hawley & Honesdale, ~* Include ‘re 2d cons res — i 
miles: Jefferson RR., 37 miles: Buf. "Brad. & Pittsburg ond extension. 66 m - les omg re - nSoenm e: on ree whe ther paid or not. | 
miles; Buf. N. Y. & Erie, 140 miles; Suspension Bridge & Erie Junction, | 7(V- 42, )- 60, 93, 187. 207, 243, 264, 272, 304, 431, 463, 549, 604 

23 miles; Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount | 694; V. As. - 23, 132, 191, 245, — 669, 671 V. 44, p. 22, 90, 

Morris, 18 miles; Pat, & Hud., 15 miles; Pat. & Ram., 15 miles; Loe kport 149, 212, 308, 569, 40), 466, 551, 602.) 

& Buf., 15 miles ; Buf. & Southw., 68 mi es; controllec —Newark & I ud., . a an : : 
6 miles; Weehawken N.Y. & Ft. Lee, 4 miles; Northern of N. J., 25 miles; ee ae 2 Pane oy > yy aan, pam wry eg 
Middletown & Crawford, 11 miles; N.Y. Penn. & Ohie and branches, 573 | RR. from Perth Amboy to Long Branch, 23 miles; New Egypt & Far- ; 








miles, ag operated, 1,678 miles. mingdale RR., from Long Branch to O 30% v , j 
On May 1, 1883, began to operate the New York Pennsylvania & Ohio Se: a gdale Re. — een an ‘Sane h a Sea G i. pach, 7 re oe rae : 
under lease, and on May 14, 1883, the Chicago & Atlantic road was : & LOng 


Branch Extension RR., from Sea Girt to Poi ‘ . I s 
opened from Marion, Ohio (on the New York Pe nnsylvania & Ohio), to | Branch & Barnegat Bay RR.  ciaall P oint revellers 5 Heaton’ i 


Chicago, 268 miles, and under control of N. Y. Lake Erie & West. gave a otal length. 38 miles. he Centr: N ' 
complete line from New York to Chicago; but in 1885, owing to dissen terol ee stock, and by yoo ave gm ey a "Pe holds a pane 
— this was broken. : Central of N. J. agree to pay 32 p. ct. of gross trattic—$206,000 per yea 
ORGANIZATION, LEASES, &C.—The New York & Erie RR. was chartered | as 4 minimum to $240,000 as a maximum. When the Phila.& Read, leased 
oR. wil 24, —"t 2, and the State of New York loaned the company $3,000,- | the Central of N. J., litigation was begun to deprive the Penn. RR. of 
the road was opened to Dunkirk April 22, 1851. The company | further use of this route, but a compromise was male. . 
was reorganized under the name of Erie Railway Co, June 25, 1861. ; 4 
This Erie Railway was sold in foreclosure under the second consolidated New York & New England.—The mileage owned is as fol- 
mortgage in 1878. The present company «es organized and took | lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
poseession June 1, 1878. The Long Dock Co. has stock of $800,000, all | miles; Providence to Willimantic, 58 miles ; branches—Ne ‘wton, Mass., 
owned by the N. Y. L. E. & W.; its property consists of lands and lands | to Woonsocket, _R. L., 23 miles; East Thompson, Conn., to South- 
under water, about 577 acres, with piers, buildings, &e. bridge, Mass., 17 miles; Elmwood to Dedham, Mass., Llemiles: Charles 
STOCK AND BONDS. —Preferred stock his isa prior right to 6 per cent} Riv. to Ridge Hill, Mass., 2 miles; other branches, 11s miles: total ow ned, 
(non-cumulative) from the net protits, ‘as declared by the board of di- | 326 miles. Lease d—Franklin to Valle ‘y Falls, 14 miles; Vernon to Rock- 
rectors,” but the U. S. Supreme Court heid in 1886 that this stock has | ville, 4 miles; Springfield to E. Hartford, &c., 34 miles; Norwich & Wor- 
: no le gal right to clann a dividend, though net earnings are sulticicnt. cester RR., 66 miles; total leased, 119 miles: wlso has’ rinning arrange 
Prices of com. and pref. stock since June, 1878, have bee. as follows: | ments over 26 miles more. Total, 471 miles. Controls Norwich & N. Y 
Com.—In 1878, 7528 @2219; in 1879, 21428 @49; in 188: », 30@5118; in 1881, | Steamer line 
39% @527; in 1882, 33144@43%; in 1833, 26° 72@4072: in 1834, lliga@: 28 By: The former Boston Hartford & Erie Railroad became insolvent and was 
in 1885, 944@2778; in 1886. 224% 3833; in 1887 to May 20, 2i%¢@ | succeeded by this company, downed in 1873. In 1878-79 the company 


355:. Pref.—In 1878,211938; in 1879. 37 2@ 78); in 1880, 47 @93 le: acquired the Uartford Proy. & Fishkill RR. Since the completion of ‘ 

in 1381, 804a@964; in 1882, 67 @838 44: iy 1883,72@83; in 1884, 20@ | the line to Fishkill on the Hudson in 1853, the through traffic rateg : 

71: in 1885, 18@57: in 1886, 5010@81 %; in 1887 to May 20, 6549 @75%. | have been demoralized, and the N. Y. & New kngland has not yet 4 

The lst consol. funded coupon bonds are secured by lien of consoli- | realized the full benefit of - it extension, a 

dated mortgage. On the second consolidated wortgage no foreclosure On January 1, 1884, Mr. P. Clark, the President, was appointed the J 

can take p'sce t!ll six successive coupons are in default, but all of one | receiver, a id so remainei till Ja. 1, 1886, When the road was returned a 
oe must be paid before any part of a subsequent coupon is | toits owners, For the car trust bor dis 2d iortg. bonds were issued, i 

paic In 1883 the collat’l trust bonds were issued (the U. 8. Trust | bearing 3 ear cent to Peb. Ls0, 5 per cent to Feb 1892 aud 6 for hal- i 

Co. trustee; see V. 38, p. 509), and redeem ibie at 110 on three montis’ | ance of term. In 1385 $2,000,000 of 7 p. c. cumulative preferred stock : 

notice ; about F730, 000 were so redee ‘med Nov., 1885. The 2d consol. | at par taken by stockhol ‘ers and others cle are d off the floating debt. q 

. funded coupon bonds of 1885 were issu*d to fund three past due} Gross earnings for six months from Oct. 1, L885, 82,018.481, against . 
: coupons ani the coupon of June i836, and the coups. are deposited as | $1,816,0 5 in (SS85-86; net, PO84,224, against #638,352. a 
: security. These bonds are redeem ible at any time at 105 and accrued For quarter ending Dec. 31 sros+ eirnings were $1,042,16 9, seninrt : 
: interest. The Long Dock mort. for 37, 900,000 was issued in 1885 | $950,5 0; net $330,279, agai st 2=169,071; surplus over charge a 
($3,000,000 being reserved to meet the old bon is), and the bon Is under | $1 10,170, aguiuest a deticicney of 864,666 in 1885. e! 

this mort. are payable at 110 from proceeds of lan Ll sales See annual report for year enling Sept. 30, 1886, in V. 43, p. 70 4 





r . B) 
OPERATIONS, FIN ANCES, &C.—The company since its re organization | Operations, &¢c., lor tour years past were : 3 
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May, 1887.) 
[a ; — 
Subscribers will confer a great favo: by giving immediate notice of any error discovered in these Tables, 

SC 2 ’ Bonds—Prinei- 
ie: DESCRIPTION. Miles | ate | Bion. oF pee ees OS DIVIDENDS pal. When Due. 
For exp!anation of column headings, &c., see notes}; of | of Par Outatandin Rate per) When Where Payable, and by| Stocks—Last 

on first page of tables. Road. Bonds; Value. 5) Cent. |Payable| hom. Dividend. 
| 
New York Penn. & Ohio—Prior lien bonds, goid,f&2! 432 | 1880 |$500Ke.) $8,000.000 6 g. |M. & 8. London and New York.| March 1, 1895 
1st mort., gold (no foreclosure till 1895,) $ & 2..; 432 | 1880 | 500 &c., 44,236,000 Ta. id. & d. do do July 1, 1905 
2d mortgage, incomes, $ & & ..............--22-00- 432 1880 | 500 &¢.) 14,500,000 5g. |\M. &N. do do May 1, 1910 
3d mortgage, incomes, $ & & ............-cccccccee 432 | 1880 | 500 &e.) 50,000,000 5 g. |M. &N. do do May, 1915 
N. Y. Phila. & Norfolk--1st mortgage, gold......... 112 | 1883 1,000 1,848,°00 6g. J. & J. Philadelpbia. Jan. 1, 1923 
Income mortgage, non cumulative................. ‘ 6 elie 0 do Oct. 1, 1933 
N. Y. Prov. @ Boston—(Stonington)—Stock......... 24g Q—Feb.|N. Y., Central Trust Co.,May 10, 1887 
Firet mortgage. ............... sstiailccelaiiad: imediediadadamiaandill 7 J. & J. do do July 1, 1899 
lst mortgage (Stonington to New London)........ 4 A. & O. do do Aprill, 1901 
N Y.Susqueh.é Western—1st mort., Midland of N. J. 6 A. & O.| N.Y., Nat. Park Bank. April 1, 1910 
Mortgage, gold, on Paterson Extension .......... iia § =  — deiensenns 1911 
New first mort., gold (24 M. on 72 miles) .......... 7 | *2? 2 *‘ ore om Jan. 1, 1937 
New .d mort. (for $1,000,000) .........-...220-00- rE SS eet Feb. 1, 1937 
N. Y. Tex.@ Mez.—et M., COG. .... 22. ccccccccccccces 4g. |A.&O.| N. Y.,80. Pac. Co. Oct. 1, 1912 
N.Y. Woodhaven é€ Rockaway—\1st mortgage, coup - 6g. J. & J. urer’s Office. . 1, 1902 
Income bonds, non-cumulative, reg...... ....-.... 6 mai. .  ~h—m/Z/, an Jan. 1, 1912 
Car trusts, secured by ist mortga.e bonds..-. .. 6 we Os ss pat -mes ug. 1, 1890 
Niagara Bridge @ Canandaigua—Stock ...........-. 3 A. & O.| N. Y., Cent. RR. Office. |April 1, 1887 
Norfolk Southern—1st mortgage, gold.............. 6 g. |M. & 8.\Int.fund. from Sep.1,’84) Sept. 1, 19 
2a mortgage, income (not cumulative)............ 6 eee: scenensens Jan. 1, 197 
ALLELE IESE IIIT ID 6 A. & O. Int.fund. from Sep.1,’84; Oct. 1, 1921 
Funded int. bonds ($270,000 secured by coupons) 6 a 8€«=§——«séMiemeduoen 1920 &1921 
Norfolk @ Western.—Comwmon stock. ............-..- cone cows [| #§§§§$ ceccecence - | _ cocouens 
Preferred (6 per cent) Stock... ..........-cccccescce er ere ee Jan. 15, 1884 
General mortgag, gold (for $11,000,000) ......... 6 g. |\M. & N.'N. Y. and Philadelphia. enn! 1, 1931 
ist M., gold, on New Riv. div, (coup. or reg.)...... 6 A. & O. do do April 1, 1932 
Improv. & Ext. mort., gold, ($8,000,000 author’d) 62. \F. & A. do do Feb. 1, 1934 
Adjustment mort., gold (red’ble after ’94 at 110). 7 g.|Q—M.| New York and Phila. | Dec. 1, 1924 
ist mortg. on Clinch Valley Div................... 5 cece |  caccccces are 1957 
































INCOME ACCOUNT. 











1882-83. 1883-84. 1884-85. 1825-86. 

Receipts— $ 
Gross earnings....... 3,568,653 3,337,901 3,288,946 3,863,994 
Net earnings......... - 882.277 396,276 987,231 1,243,339 
Other receipts........ 3,204 31,846 23,473 35,411 
Total income..... 385,481 428,122 1,010,704 1,278,800 

Disbursements— 

Rentals paid ......... 74,844 88,903 130,132 66,235 
I: terest on tonds*. . 848,064 916,27: 933.221 964,629 
Int. on floating debt. 7.594 10,113 28,769 94.269 
Int.on car tr’s 8 & mis. 86,552 82,103 32,041 9,507 
er Ue SEs = sttexses = semeeeer, 8=— (i eis 133,000 
Tot’ldisb’ments. 1,017,084 1,097,397 1,124,166 1,267,610 
Perrreae def. 631.603 def. 669,275 def. 113,459 sur. 11,16u 


*Iucluding int. on Terminals and full interest on bon is each year. 
—(V. 42, ». GU, G61, 156, 187, 243, 504, 393, 431, 463,447, 575, v6, 694A; 
V. 43, p. 23, 1038, 132. 162, 274, 399, 459, 548, 635, 670, 672, 746, 7606; 
V. 44, p. 22, 149, 185, 276, 4O~, 344, £25, S51.) 

New York New Haven & Hartford,.—Owns from Harlem June 
N. Y., toSpringtield, Mass.. i123 miles; branches to New Britain, Middle. 
town aud Suttield, 18 miles, leased—Harlem & Portchester RR., 12 miles; 
Bhore Line RR., 50 miles; Boston & New York Air Line and branch, 54 
miles; Stamford & New Canaan Road, 8 miles—total operated, 263 
Miles. This was a consolidation July 24, 1872, of the New York & New 
Haven and the Harttord & New Haven railroads. The company uses 
the N. Y. & Har. RR. from Williamspridge into N. Y. City and pays a 
large rent therefor. The company leases the Harlem River & Port- 
chester Railioad, and guarantees the bonds. In November, 1882, the 
lease of the N. Y. & Boston Air Line for 99 years at4 per cent per an- 
num on the preferred stock was made. In Sept., 1382, the stoc# of the 
Hart. & Conn. Val. road was purchased. In April, 1881, a controlling in- 
terest was bought in the N. Laven & Northampton RR. stock by parties 
in the interest of this company. In 1883 the mortgage for $5,000,000 at 
4 per cent was authorized, to be issued as required in making improve- 
ments on the main line. Fiscal year ends September 3U. 

For the six months ending Maich 31 gross earnings were $3,524,689 
in 1846-7, against $3,480,494in 188-6; net. $1,938,278, against $1,- 
233,950; surplus over fixed charge-, $373,363, asaiust $335,152. An- 
nual report for 1855-6 was In Y. 44, p. 52. 














a ta 1884-5. 1885-6. 

Gross earnings ..............--- 6,287,259  6,895.224 7,601,946 
Operating expe@u8es............ 4,655,044 4,449,238 4,775,~20 

OE COTMINED. 200 ccccccccece 2,232,245 2,446,536 2,826,126 

Dishursements— 

ee EE EE 422.992 425,F63 442,876 
Interesi on debt................ 250.052 250,000 250,000 

ee 673,044 675,668 692,876 
Surplus for dividends ........ 1,559,171 1,770,868 2,133,250 
SE aaa 1,500,000 1,550,000 1,550,000 








” 


Ee 9.171 220.568 5 -3,250 
ro hf 42, p. 59, 243, 575; V. 43, p. 163, 603; V. 44, p. 58, 212, 495, o86, 
5) 


New York Ontario & Western.—(See YVap)—Owns from Oswego, 
N Y., to Cornwall, N. Y., 273 miles; branches to New Berlin, 22 miles; 
to Delhi, 17 miles: to Ellenville, miles; total owned, 3-0 m les; leases 
Randallsville to Utica, 32 miles, ard Clinton to Rome, 12 miles. By con- 
tract has right over West Shore RR. from Cornwall to Weehawken, 53 
Iniles; total operated, 417 miles. 

In May, 1886, made the agreement with the D. & H. Canal Co. for 
operation of the U. C. & Bing. and the Rome & Clin. roads for 30 years 
Ou & percentage basis. 

This was the New York & Oswego Midland. Main line was opened 
July, 1871. Default was made in1873. The main line was sold in fore- 
Giosure Nov. 14, 1879. Present company organized January 22, 18380. 

Of the $4,000,000 of 6 per cent first mortgage bonds $2,000,000 were 
used to retire the preferred stock, of which $73,000 was outstanding Oc- 
tober, 1586. By agreement with the new West Shore Co. in January, 
1886, the N. Y. O. & W. took title to the road, Middleton to Cornwall, 
and a right to run its trains over the West Shore from Cornwall to Wee- 

wken by payment of a tixed sum per mile for trackage. 

Gross earnings from Oct. 1 to Ma'ch 31 were $613,647 in 1886-7, 
against $737,708 in 1885-6; net, $50,431, again-t $62,7u7. 

In the year ending Sept. 5V, 1856, gross earnings were $1,492,851 ; 
het, $221,999. See annual report in V. 43, p. 606. 

For the six months euding Mareh 31, gross earnings were $613,646 

156-7, against $727,708 in 1585-6; net. $0,930, against $rvu2,sue; 
der. under charges, $40,670, against a surplus of $12,558. (V. 42, p. 93. 
123, 125, 272, 104, 487, 394, 664; V. 43, p. 606,619; V. 44, p. 212, 
276, 308, 434, 451, 654.) 

New York Pennsylvania & Ohio.—Owns from Salamanca, 
N. Y., to Dayton, U., 333 miles; brancues—to Oil City, 34 miles; to 
Bilver Creek, O., 2 miles; total owned, 424 miles. Leased lines— 
Cleve.& Mahon. RR.,81 m.; Niles & New Lisbon RR., 36 m ; other small 
branches, 32 m.; total operated, 574 wiles. Changed to standard gauge 








June, 1880. Formerly Atlantic & Great Western Railway. Sold July 
1, 1871, and leased to Erie on May 1, 1874, but lease not carried out. 
Again sold Jan. 6, 1880, and reorganize@ by a London committee 
of stock and bond holders. (See V. 30, ie 143.) 

Five trustees exercise the voting power of the new stock until the third 
mort. bondholders receive 7 per centinterest in cash during three years. 
The first mortgage bonds bear 7 per cent, whatever portion of this thagé 
may not be earned to be payable in deferred warrants, to be capitalized 
in bonds of the same cla8s ; eae of interest to become absolute not 
later than J amy 1, 1895, and until July 1, 1595, the right to foreclose 
the mortgage is suspended. On the second and third mortgages there 
is no right to sue the company or to foreclose. The stock is—-preferred 
$10,000,000; common, $34,999,350. The deferred warrants Dec. 31, 
’86, were +5,502,176. Bonds above are also secured on leasehold estates. 

From May 1, 1883, leased to N. Y. Lake Erie & Western. The rental 
will be 32 per cent of all gross earnings up to $6,000,000, and 50 per 
cent of all gross earnings above $6,000,000, or until the gross earni 
are $7,200,000, and then 35 per cent of all earnings. Butif 32 per cent 
of the gross earnings should ever be less than a specified minimum sum 
of $1,757,055 to be paid yearly, then the deficit is to be made up without 
interest out of the excess in any subsequent year. Outof the rental pai 
the N. Y. P. & O. has to pay its interest and rentals, and a payment o 
$260,346 a year to the car trust. 

Earnings for year ending Sept. 30, 1886, $6,161,107; net, $2,011,522% 
rental to N. Y. P. & O., $2,001,101; sirplus of N. Y. P. & O. after all pay- 
ments, $9,876. See V. 44, p. 342, 370.) 

New York Philadelphia & Norfolk.—Operates from Delmar, 
Del., to Cape Charles, Va., 95 miles, and King’s Creek, Md., to Cristield, 
17 miles; total, 112 miles. Successor of the Peninsula RR. Co. of Va., 
Jan. 1, (884, purchased the Eastern Shore (Md.) RR., Delmar to Cris- 
tield, 38 miles. Capital stock, $1,714,375. There is also a 6 per cent 
bottomry mortgage for $225,000 due in 1-87. Gross earnings In 1884, 
$124,520; net, $50,256; interest on bonds, $55,920. Gross in 1885 
$313,148; net, $18,500; interest, $120,007. A. J. Cassatt, Pres., Phila. 


New York Providence & Boston.—Owns from Providence, R. 
[., to Groton, Conn., 62 miles; Warwick RR., 10 miles; Pontiac branch, 
4'9 miles; 9perates also Pawtuxet branch roads, 5149 miles; total o 
ated, 82 miles. Owns « majority interest in the Providence & Stoning 
ton Steamship Line, which has a capital of $1,400,000. Gross earnings 
in 1885-86, $1,237,120, against $1,139.886 in 1884-35; net earnings, 
$376,073. azainust $378,370. (V. 43, p. 745.) 

New York Susquehanna & Western.—Jersey City to Grave 
Place, 101 miles; Two Bridges, N. J..to Unionville, N. Y.,21 miles; other 
branches, 12 miles; leased— Unionville, N. Y., to Middletown, N. Y., 14 
miles; Lodi Br., 2 miles; Penn. RR. trackage, 3 miles; Passaic Br., 3 
miles: total, 15. miles. 

‘rhe New Jersey Midland was sold in foreclosure Feb. 21, 1880, and 
the Midland o1 New Jersey was organized. The New York Susquehanna 
& Western was aconsolidation in June, 1831, o0f the Midlandof New 
Jersey and other railroads. Stock common is $13,000,000; preferred 
(cumulative 6 per cent), $8.000,000. The New Jersey Midland junior 
securities were exchangeable into stock of this company on certain 
terms, and the exchanges up to Jan. 1, 1887, left $1,844.474 of the old 
stock, income bonds and scrip not yet exchanged. 

In Dee., 1586, new 5 per cent bonds were proposed, to exchange for 
the first mortzage bonds and coupon scrip, and the exchange was gen- 
erally accepted by bondholders, making the debt as above given. (See 
annual report V. 44, p. 619.) 

Gross earnings trom Jan. 1 to March 31 were $295.475 in 1887, 
against $245,211 in 1886; net, $139,143, against $106,809. 

Income accouut has been as follows: 

ey ACCOUNT. 








883. 1884, 1885. 1886. 
Receipts— $ $ ; 
Total gross earnings...... 1,038,656 1,034,208 1,092,355 1,129,448 
Net earnings ... ....---.-- 400,065 416,521 474,835 457,286 
CE ON icccccccccnccs §=«=— camences§8=—=«-_—s scaneses 8 = es ceeeee 44,023 
I can ceceseceseeses 400,065 416,521 474,835 501,309 
Disbursements— 
Interest on bonds......... 382,500 411,000 *32’,0935 *327,765 
Distt deatomenied  sentendis 25,000 ,000 29,500 
Car trust obligations...... — - --.-... 83,192 92,32 155,919 
Total disbursements... 382,500 519 192 439,447 513,184 
Balance. ... ....-cccccees-- sur. 17,565 df.102,671 sur. 35,3838 df. 11,875 


« Half interest only paid on N. Y. Sus. & W. firsts and debentures. 

tThe ear tcusts accrued during the year anounted to $117,552, of 
which payment of $25,200 was deferred. 
—(V 43, p. 335, 368, 516, 672, 746; V. 44, p. 22,149, 308 619.) 

New Work ‘Fexas & Mexican, = Line projected from Kosenb 
Junction, Texas, to Brownsville, 350 miles. Completed Rosenberg to 
Victoria, 92 miles. Stock, $814,800. There are also $75,500 68 yet 


outstanding. In September, 138>, sold to So. Devel. Co. and is opere 
ated by the So. Pacitic. In 1886 gro-s earninzs were $1 >~,858; net, 
$),006. (V. 42, p. 243; V. 43, p. 133, 163; V. 44, p. 345, 344.) 

New York Woodhaven & Rockaway.—Owns from Glendale 
Junction to Rockaway Bevch, 10% miles; leased—Glendale Junction te 
Long Island City, 649 miles; Fresh Poud te Bushwick, 24g miles; W 
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May, 1887.) 
Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables, 
Bonds—Princi- 
woh oa ts Miles | Date | Size,or| 4 nount ee 
For explanation of column headings, &c., see notes; of of Par Outstanding |Pate per| When | Where ee and by Last 
on first page of tables. Road.) Bonds! Value. S! Cent. (Payable Whom. Dividend. 
Norfolk & Western—( Continued )—Car trust.........-. ---- | Var’s| §$... ---- |M'nthl New York & Phila. Various. 
Convertible debent’res (red’ble on 30 days’ notice)} .... | 1884 500 6 J. & A Philadelphia Office. | Jan. 15, 1894 
Norfolk & Petersburg—2d mort..................- 81 | 1868; 1,000 8 J. & J..N. ¥Y. and Philadelphia.) July 1, 1893 
South Side—1st pref. con. M. (ext. in ’85 and ’86)} 133 | 1866 1,000 5,6&8 J. & J. do do 1888 to 1900 
do 2d do guar. Petersb’rg| 133 | 1866 | 200 &c. 5&6 J. & J. do do 1888 to 1900. 
do 3d a .. .- qdiihiadinieaied 133 | 1866 | 200 &e. 6 J. & J. do do Jan.1,’96-1 
Virginia & Tenn.—Enlarged mort. (extend’din ’84)} 214 / 1854 / 1,000 5 J. & J. do do June 30, 1900 
do _ do 4th mortgage.............. 214 | 1865 | 1,000 8 J. & J. do Oo Mch. 1, 
North Carolina—Stock, common................-.-. 3 100 3 M. & 8.| Company Shops, N. C.| Mar. 7, 1887 
i < .ccsonsenbenetatnn sdsoundieesébenin 223 | .... 100 3 M. & 8. _“ oO Mar. 7, 1887 
ED I nnd din neenaakmnadade oiesethaoddadiin 223 |'67-’68 500 ~ i'M. & N. do do ov., 18 
North Pacific Coast—1st and 2d mortgages......... 76 | 1881 oaie 6 aera - conitesaie ov. 1, 1 
1st mort. Nor:h Pacific Coast Extension Co...... ok coms keen ects aS . SS | ee oy ere Jan. 2, 1889 
North Pennsylvania- -Stock, guar........... weseeces SB | cece 2 bry: Philadelphia Office. | May 25, 1887 
i EE RE eG ep eee 56; .... | 500 & 7 M. & N. oO 0 May 1, 189¢ 
General mortgage bonds..................-..e-ceee iinet ies ones 7 J. & J. do do 1903 
Bonds secured by $1,200,000 stock............... ---- | 1881 cone 3 M.& 8. do do — 1, 1905 
Hortheastern (8. U.)—Bt0ck........-...2-cccccccccees BOO 1 csee 50 S tL eas’ 4  gecedbowss n 1884-5 
PIED cancceceasecooced Me cunétegedecsiohessodtii 102 | 1869 500 8 M. & 8. Charleston, Office. Sept. 1, 1899 
 nntindtiincssd sedans tend bene tetewans 102 | 1869 500 ~ ‘M. & 8. 0 oO Sept. 1, 1899 
Consol. mort., gold (for $1,836,000).... ........... ---. | 1883 | 1,000 6g. J. & J..N. Y., John Paton &Co.| Jan. 1, 1933 
Northern (Cal.)—1st mortgage ($6,300,000), gold..| 149 | 1877 | 1,000 6g. J. & J.. Central Pacific RR. Jan. 1, 1907 
San Pablo & Tulare—l1st mort. ($3,750,000)...... 47 | 1878; 1,000 6 ‘A. & O.| oO do April 1, 1908 
SD RE Ea ie | ease 100 3 J. & D. Bost.,Cone’dor Leban’n| May 2, 1887 
Horthern Oentral—Stock. ......... ccccccccccccccces |. -_* 50 4 IJ. & J. Baltimore & Philadel. | Jan. 15, 1887 
lst mortgage, State (Maryland) loan.............. Bae | “ence este 6 | O—J. Annapolis. Irreaeemable, 
2d MOrtgage, COUPON. ........ 222.020 wecccsccecccee 138 | 1865 | 500 &e. 6 g. A. & O. Baltimore & Philadel. | April 1, 1900 
Consolidated mortgage, gold, coupon............. 138 | 1868 | 1,000 6 J. & J.! Baltimore. July 1, 1900 
Consolidated mortgage, gold, registered .......... 138 | 1868 | 1,000 6g. A. & O.! Oo July 1, 1900 
Consoi. gen. mort., gold, s. f., coup., £ or $8 A&B) 138 |1874-5) 1,000 6g. J. & J.. London & Baltimore. | July 1, 1904 
do do gold, coup. $C &D....... .--. |1876-7| 1,000 | 6g. J. & J. Baltimore. July 1, 1904 
do do do do See once See | 1,000 | 4lgg. A. & O.) do April 1, 1925 
j j i 
































haven to Brooklyn, 6% miles; total operated, 2644 miles. The 
stock is $1,000,000. In Nov., 1886, it was agreed to assess the stock 5 
per cent, income bonds 10 per ec nt, and to increase the mort. bonds to 
$1,000,000 at 5 percent, Foreclosure is to be made aud new securities 
issued as follows: $1,030,000 ist mort. bonds, $1,000,000 income 
bonds and $1,000,000 stock. See V. 43, p.672. In 1885-6 gross earn- 
ings were $111,986; net, $20,255; interest and taxes, $46,686; _ bal- 
ance, def., $26,431. In September, 1886, wen: under Corbin manage- 
ment. J. D. Campbell, Secretary of committee, 115 Broadway. (V. 43, 
p. 217, 245, 335, 672, 434.) 

Niagara Bridge & Canandaigua,—Owns from Canandaigua to 
Suspension a N. Y., and branch, 100 miles. The road is leased in 
perpetuity to the New York Central & Hudson at $60,000 per annum, 
with right of lessee to commute by payment of a gross sum of $1,000,000. 

Norfolk Southern,—Formerly the Elizabeth City & Norfolk. Name 
changed Feb. 1, 1883. Owns from Norfolk, Va., to Edenton, N. C., 73 
miles. Capital stock, $1,000,000. The holders of lst mort. and deben- 
ture bonds funded their interest for tive years, Sept. and Oct., 1884, to 
March and April, 1889, respectively. Gross earnings in 1885. $206,- 
310; net, $71,165; surplus over all payments, $6,953. 

Norfolk & Western,.—( See Map.)—Owns from Norfolk, Va.,to Pe- 
tersburg, Va., 81 miles; Petersbi.ie, V%., to Lynchburg, V%. 123 miles, 
Lynchburg, Va., to Bristol, 204 miles; branches—Petersb’g to Citv Point, 
Va., 10 miles; Junction to Saltville, Va.. 10 miles; New River Pivision, 
75 miles; coal mine branches, 8 miles; Cripple Creek extension, 23 
miles; total operated Dec. 31, 1856, 533 miles. 

The Atlantic yy & Ohio RR. Co. was a consolidation of Nor- 
folk & Petersburg, South Side and the Virginia & Tennessee roads, in all 
of which the State of Virginia had an interest for loans made to them. 
Default on the Atlantic Mississippi & Ohio consolidated ponds was made 
October 1,1873, and the road was soldin foreclosure Feb. 10, 1881, 
and was reorganized as the Norfolk & Western. Of the general mort- 
gage, enough is reserved to take up prior liens. 

n May, 1887, the negotiations for sale of $2.500,000 bonds on the 
Clinch Valley Division («connecting with Louisville & Nashville) and 
$4,000,000 pref. stock were referred toiu V. 44, p. 654. 

The inanavement of the company has been active in extending and 
ind in Lss7 the above pamed line isin progress 
ville & Nashville. 





improving the prope: 
to connect with the 
Gross earnings forth: * months from Jan. 1, 1887, were $901,079, 
against $714,002 in L886 © et, $364,444, against $282,930, 
The annual report for 1886 was published in the CHRONICLE, V. 44, 
pp. 493, 496. The earnings and expenses for four years were: 
1883. 1884. 1885. 1886. 


Miles operated..... 503 503 5:i0 533 
rations— 





Passenger mileage... 
Rate per pass. perm. 


3°81 
Freight (tons) mil’ge 155,52 


3°362 cts. 





1,773,275 295.7 


3°027 


16,285,288 19,213,251 19,151,534 19,580,000 
5 cts. 
709 17 


3°122 ets. 


27 cts. 
88,872 403,008,908 














Rate perton perm... 1°409 cts. 1°202 cts. 0°741 cts. 0'655 cts. 
Ear nings— $ $ 
Passenger........... 485,805 521,192 458,445 436,231 
tt heel i 2,181,711 2,025,087 2,138,120 2,5¢+0,827 
Mail, express, &¢.... 145,260 164,875 174,555 174,998 
Total grossearn’s. 2,812,776 2,711,154 2,771,120 3,252,056 
Operating expenses. 1,509,574 1,516,858 1,619,291 1,960,910 
Net earnings........ 1,303,202 1,194,296 1,121,829 1,291,146 
P.c. of op. ex. toearn 53°7 55°9 60°0 60°29 
INCOME ACCOUNT. 
1883. 1884. 1885. 1886. 
Receipts— $ $ $ $ 
Net earnings.... .... 1,303,202 1,194,296 1,121,829 1,291,146 
ERGMEhsesse: ceabesde |. <sasetena ‘snmetete 34,303 
Total income...... 1,303,202 1,194,296 1,121,829 1,325,449 
Disbursements— $ $ 
Inter. on bonds, &c.. 810,792 953,436 1,139,991 1,184,547 
Dividends...... ..... a =3S—“‘<Ct i 2 ee 
Enches co -) efesceehe § seddsoce 55,699 9,239 
Total disbursem’ts. 1,335,792 53,436 1,195,690 1,193,786 


Balance for year .... 


—(V. 42, p. 22, 61, 187, 207, 304, 431, 516, 549, 664. 728: V. 43, p. 23, 
132, 274, 399, 516, 635, 672, 718; V. 44, p. 22, 149, 212, 309, 335, 401, 
, 458, 482, 493, 496, 586, 654.) 


434 


9 
def.32,590 sur.240,8360 


def. 73,861 sur. 131,663 


3, p. 23 


North Carolina.—Owns from Goldsboro to Charlotte, N. C., 223 m. 


The pro 
Rai 


lroad for 30 years at a rental of $260,000 per y 


rty was leased Sept. 11, 1871, to tue Richmond & Danville 
ear. Dividends of 6 


ey cent are paid on the stock, of which the State of North Carolina holda 
000,000, and the dividends thus received by the State are applied to 
her bonds issued to the North Carolina RR. Rental, &c., in 1885-86, 
$273,729; expenses, $24,322; balance, $249,407. 

North Pacific Coast,—Owns from Saucelitv to Moscow Mills, Cal., 


73 miles 


branch to San Rafael, 2 miles; leased, San Ratael to San 


Quentin. 4 miles; and Dunean’s Millsto Ingram, 7 miles; total oper- 


ated, 86 miles. 


Stock, $2,500,000 


Eamings in 1885, $289,557 


net, 


North Pennsylvania,—Owns trom Philadelphia, Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contract. In May, 1879, was leased to Phila. & Reading 
at 0 @7 p.c.on stock till 1883, and 8 per cent thereafter. 

Northeastern (S, C.)—Owns from Charleston, 8. C., to Florence, 
8. C., 102 miles. Leased jointly, Lane, 8. C., to Sumter, 8.C., 38 miles. 
Total operated, 140 miles, This company has earned the interest on ite 
bonds, with a good surplus. In Nov., 1882, the above consol. mortgage 
was authorized, of which $1,142,000 to be held to retire debts of prior 
lien. In 1883-84 gross earnings were $569,470; net, $164,946; in 1884-5 
gross, $570,058 net, $162,819; in 1885-86, gross, $558,633; net, $121,- 
765. (V.42, p, 21; V. 43, p. 717.) 

Northern (California),—Owns from West Oakland to Martinez, 31 
miles; Benicia to Suisun, 16 miles; Woodland to Tehama, 101 miles; 
leased, San Pablo & Tulare RR.—Martinez to Tracy City, 47 miles; 
dotal operated, 195 miles. Completed mm 1878 and is leased to the 
Central Pacitic till Jan. 1, 1907, at a rental of $40,000 per month and 
guar. of principal and interest of bonds tor Northern; and San Pablo & 
T. leased till 1908 for $13,800 per month and guar. of prince. and int. of 
bonds. In i881 8 per cent dividend paid; in is32, 1%; in 1883, 344. 
The Northern stock is $6,190,500—authorized, $8,400,0U0, and San P. 
& T. stock $1,861,000. W. V. Huntington, President. San Franciseo. 

Northern, New Hampshire,—Owns from Concord, N. H., to West 
Lebanon, N. H., 70 miles; branch, Franklin, N. H., to Bristol, N. H., 13 
miles; total, 83 miles. Leased to Boston & Lowell at 5 per cent per 
year on stock. In Mareh, 1887, the Supreme Court of New Hampshire 
held the lease to be invalid. In 1886-7, net income from rental and in- 
terest account was $210,275; dividends of 6 per cent, $179,838. The 
only liabilities are a guaranty of $500,000 Concord & Claremont 
road bonds, of which the Northern RR. owns $200,500. (V. 42, p. 694, 
752; V.43, p. 184; V. 44, p. 370, 544.) 


Northern Central,—Owns trom Baltimore, Md., to Sunbury, Pa., 
139 miles; branch—Kelay to Green Spring, 9 miles; leased—Shamokin 
Valley & Pcusville RR., 28 miles; Elmira & Williamsport Railroad, 78 
miles; operated av cost—Chemung Railroad, 22 miles; Elmira Jefferson 
& Canandaigua RR., 47 miles—315 mules; track of New York Lake Erie & 
Western used 7 miles; total operated, 323 miles. This was a consolida- 
tion of several roads in Dee., 1854. he terms of the several leases will 
be found under the names of the leased roads. In February, 1882, pa 
chased at par the stock of Union Railroad in Baltimore, $600° » 
practically making that road a part of the Northern Central property, 
subject to its mortgages. The consolidated general ~peye (gold) of 
1874 was for $10,000,000 to retire all prior bonds. Of the above bonds 

2,366,000 are sterling or dollar, interest payable in London or Balti- 
more, and the balance are dollar bonds, interest in Baltimore. 

Gross earnings for three mouths from Jan. 1to March 31 were $1,517,- 
woe in 13387, against $1,291,231 in 1886; net, $640,641, against $515,- 
435). 


The business of the company depends to a considerable extent on 
coal trattic. The fiscal year ends December 31, and the report for 
1886 was in the CHRONICLE, VY. 44, p. 273. 

















Income account for four years was as follows: 
INCOME ACCOUNT. 
1883. 1884. 18&5. 1886. 
Receipts— $ $ 
Gross earnings...... 6,088,130 5,521,876 5,490,923 5,474,617 
Net earnings......... 2,256,525 2,053,482 2,235,309 1,931,949 
Other receipts........ 246,843 263,829 254,070 277,348 
Total income...... 2,503,368 2,317,311 2,489,379 2,209,297 
Disbursements — : ¥$ $ 
Rentals |’s’d lines,&c* 557,313 461,761 442,203 446 997 
Interest on debtt..... 881,180 935,014 931,272 903,041 
eee 520,000 520,000 20.000 520.000 
Rate of dividend..... 8 8 8 8 
Miscellaneous ..... .. 41,130 46,511 53,690 44,775 
Tot. disbursements. 1,999,623 1,963,236 1,947,165 1,914,813 
Balance, surplus... 503,745 354,025 542,214 294,484 
* [Lucludes rent of roads and interest on — ¢t Includes car trusts. 
V. 42, 156, 240, 272, 387, 549, 664, 783; V. 43, p. 132, 245, 368, 


—( . 
516, 635, Po; V. 44 p. 83, 149, 273, 276, 401.) 
Northern of New Jersey.—Owns from Bergen, N. J., to Spars 
Bill, N. Y.,21 miles; leased Sparkill to Nyack, miles; total oper- 
ated, 26 miles. This road was opened October 1, 1859. By contract 
of April, 1869, it is operated by New York Lake Erie & Western at 35 
cent of its gross earnings. It is understood the contract is terminable 
by either party on notice. Dividends are paid as earned on the ren 
Gross receipts in 1885-6 $322,216; net deficit for year after payment of 
charges, sinking fund and dividends, $262. Grossin 18385, $317,458 ; 
surplus over interest, dividends, &¢.. $12,303. (V. 44, p. 118.) 


Northern Pacific.—(See Map.)—LINE OF RoAD—On June 30, 1886, 
the mileage was made up as follows: Main line—Ashland, Wis., to Wal- 
lula Junction, Oregon, 1,739 miles; Duluth to Northern Pacific Junction, 
23 miles; Portland to Eagle Gorze, 192 miles; South Prairie branch, 10 





‘miles; Pasvo junction to Ellensburg, 127 miles; Payallup Junction to 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
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; N. pee | NTERES’ TIDE? ‘Bonds—Prinei 
—— ee Miles | Date | Size, or Amount | = ee OR DIVIDENDS. ipal,When Due, 
For explanation of column headings, &c., see notes | of of | ar | Outstandi ,,Rate per When | Where Payable, and by! stocks—Last 
on first page of tables. | Road.| Bonds) Value. stands) Cent. |Payable| Whom. | Dividend. 
Northern Central—( Continuedj— | 
2d general mort., A,’ coupon (sinking fund) ....; 138 | 1876 | $1,000 2,785,000 5 Jc & J Baltimore. Jan. 1, 1926 
0 “B.” coupon. ........+-. candied 138 | 1876 | 1,000 5 |J. & J. do | Jan. 1, 1926 
Union RR., 1st mortgage (assumed) .............. sone | seow | an 6 J. & J. oO | Jan. 1, 1895 
do 2d mortgage (assumed) .......... - coos | cece | OOO ae. 6 «. |\M. & N.| London & Baltimore. | May 1, 1900 
Northern of New Jersey—Stock. .........20-20+-e00e-- 2 10U (?) J. & J. New York Ottice. ' In 1886 
Pe RC, GENUINE + cdne ccnccoseccocceseceses 21 | 1878 | 100 &e. 6 J. & J.\J. City, Hudson Co. B’k.| July, 1888 
it SD. scccacdenegs cpesesoecsnseeqescerasesses 21 | 1869 | 100 &e. 7 M. & 8S. do do March, 1889 
Northern Pacific—Pref. stock(8 p. c., not cum’tive).'2,S07 | .... 100 RIED - .deula: Eo - eipameieadieiiies an. 15, 1 
Coumumon stock. ............... Kieietniasibanmmtineine 3,007 | nce 100 einen ee Se ee Dec. 1, 1933 
1st Mort. and land grant bonds, Missouri Div....; 205 | 1879 | 500 &e¢ 6 M. & N.| N. Y., Mills Building. | May 1, 1919 
1st Mort and land gr. bonds, Pend d@’Oreille Div. | 225 | 1879 | 1,00 6 M. & 8. do do Sept. 1, 1919 
Cons. 1st M. ld. g., gold, $25,000 p. m., cp. or reg./2,(60 | 1881 |1,000&e 6g. |J. & J. do do Jan.1, 192% 
do 2d m., god, land grant, coup. & reg.| All | 1883 |1,000&e 6g. |A. & O do do c. 1, 1933 
i, ..ccassceeansnnsateotoonsecone ---- | 1883 one 6 Jan’y. do do Jan. 1, 1888 
Jas. Riv. Val. KR. lst mort., 3 ae ee 64 | 1886 1,000 6g. \J. & J. do do Jan. 1, 1936 
Spokane & Palouse, Ist M., sink. fd., gold, guar .. 43 | 1886 1,000 6 M. & N.' N. Y.. No. Pacitic RR. | May 1, 1936 
Northern. Pac. Ter.0o.—\1st M., g. ($5,000,00u) cp..| .... | 1883 | 1,000 6g. \J. & J.\N.Y., Winslow, L. & Co} Jan. 1, 1933 
Northwestern Ohio—Stock ..........2.-.ce-eeeeeeeee-s re anise aad onan OE PIR ree gee 
Norwich & Worcester—Stock.............-- Saudades it 100 4 J. & J.| Boston, 2d National Bk./Jan. 10, 1887 
Bonds, coupon..............- eecccasccccscoscccocces 66 | 1877 | 1,000 6 M. & 8.|Boston, N. E. Trust Co.|March1, 1897 
yo ey é Lake Ohamplain—Stock, common .| 122) .... 100 2 J. & J. Boston, Ottice. July 10, 1876 
inc cnnnstdenechbebendaensncceone ---- | 1870 | 1,000 8 M. & 8. do ar., 
Mo e ponds (redeemable July, 1890) ......... 118 | 1877 1,000 6 J. & J. do 18 
Consolidated mortgage (for $3,500,000) .......... 118 | 1880 | 500 &e. 6 A. & O. do pril 1, 1920: 
Income bonds, not cumulative..................... .... | 1880 | 100 &e. 8&6 |A. & O. do Ajyril, 1920 
Ohio é Mississippi—Stock, common..............-.- GES i cece 100 oaes i a er ee ee me os 
Preferred stock (7 p. c. yearly, cumulative) ...... — ee 100 3% (|M. & 8.| N. Y., Union Trust Co.| Mar. 1, 1876 
lst general mortgage (for $16,000,000) ........... 624 | 1882 1,000 5 J. & D. do do June 1, 1932 
lst consolitated mort. ($3,445,000 are s. f.) ......| 393 | 1868 1,000 7 J. & J. do do Jan. 1, 1898 
Consolidated mortgage, sterling. .................. 393 | 1868 £200 6¢.\J. & J. London. Jan. 1, 1898 
2d consolidated sinking fund mortgage ........... 393 | 1871 | $1,000 7 A. & O.| N. Y. Union Trust Co. April, 19138 
Spring. Div. (Sp.& Ill. S.E.) lst M. (for $3,000,000); 222 | 1874 1,000 7 M. & N. do ao Nov. 1, 1905 
a 
Stuck Junction, 7 miles; Duluth to Superior, 7 miles; total owned, 2,105 INCOME ACCOUNT, 
miles. Leased—Brainerd to St. Paul and branches, 148 miles; Little 1883-84, 1884-85. 1885-86. 
Falls & Dakota RR., 88 miles; Northern Pacific Fergus & Black Hills . $ * 
RR., 117 miles; Fargo & Southwestern RR., 87 miles; San. Coop. & Tur-| Net earnings.................-. . §,425.820 5,037,848 5,574,263 
tle Mount. RR.. 36 miles; Jamestown & Northern RR., 87 miles; Sykes- | Adjustm’t of ace’ts & int. bal... 39.898 24,553 14, 
town Branch RR., 13 miles; Rocky Mount RR. of Montana, 52 miles; |} Dividends on investments..... 38,973 147,359 243,319 
Helena & Jefferson Co. RR., 20 miles; James River Valley RR., 49 miles; | General interest account..... -. ss ce eeeeee 21,310 52,578 
total leased, 695 miles; total owned and leased, 2,807 miles. Thompson —~-- 
June., Minn., to Duluth is owned jointly with the St. Paul & Duluth. ea ee a . 5,504,691 5,231,070 5,890,098 
ORGANIZATIO N.—This company was chartered by act of Congress July Disbursements — 
23,1864, to build from Lake Superior to Puget Sound and Portland, Or. | Interest on funded debt......-. 3,535,038 4,123,949 4,339,094 
The land grant was 20 sections per mile ‘in States and 40 sections tT sna ccnesnee ae a 412,401 581,144 670,748 
Territories. The road was opened 450 miles west from Duluth—to Bis- | Guarantee to branch roads..... eile cin 352,154 673,950 
marck, on the Missouri River-in 1873. The company defaulted Jan., | Contributions to sinking fund.. 3,931 50.37 55,633 
1874, and the road was foreclosed August 12, 1875, and reorganized by | Balance genera! interest ace’t.. J) i. » “—ioe—ieiall » 
the bondholders’ committee Sept. 29, 1875. New preferred stock was | Opening celebration............ 179,381 4.147 noite 
issued at the rate of $1,400 for each $1,000 bond and overdue interest. | Miscellaneous.............--.--- eww heinada 27,341 39,774 
STOCKS AND BONDS.—The preferred stock (issued for old bonds) has a —— -- ——__— 
nes for 8 per cent in each year if earned, but is not cumulative. ee er 4,449,025 5,139,111 5,778,299 
e common stock then takes 8 per cent, and after that both share alike. | Balance, surplus................ 1,055,656 91,959 111,199 


The preferred stock claim on net income is ouly subject to expendit ires 
for new equipment. The preferred stock is received in payment 
for the company’s lands east of the Missouri River at par and the pro- 
ceeds of the lands sold go to the retirement of prefe stock. 

A large interest in the stock ($5,683,000 pref. and $7,925,100 of 
oom. in April, 12386,) was held by the * Ore. & Trans-Continental Co.” 

In Sept., 1852, a dividend, in certificates of 11119 per cent, amounting 
to $4,667,490. was declared on the pref. stock payable Jan. 15, 1883. 

Prices of Pag ag stock since ’79 have been: In ‘80, 3938@6719: in 
81, 641g @88 1g; in ’82, 66% @100%g; in ’83, 49% @905g; in ’S4, 3744 @575Q; 
in ’85, 361926538; in ’86, 531g @66; in ’87 to Mar. 19, 56187613. 
Common stock: In’s0, 20@36; in ’81, 32%@51; in ’82, 28% @5433; in 
"83 , 231905318; in 84. 14@27; in ’85, 15@314; in’86, 2203138; in 
’87 to Mar. 19, 261g 228g. 

The consol. tirst mortgage bonds are a tirst lien on the main line; and 
on all the lands of the company except those subject to the two divisional 
mortgages and those lands east of the Missouri River which are subject to 
the preferred stock. The issue of bonds is limited to $25,000 per mile 
The proceeds of land sales can be applied to the payment of interest on 
bonds, instead of principal, if the earnings of the road are insutticient. 

ntral Trust Co. of N. Y. is trustee. The bonds are received in pay- 
ment for lands at 110 and interest, and proceeds of land sold must be 
applied to redemption of these bonds at a price not exceeding 110 and 
interest. Sinking fund of one per cent per annum ofthe total amo nt 
of bonds issued began in 1836 and the bonds may be drawn and cal ed 
at 110, one-half in January ani onehalft in July. The tgoral 
issue of the Missouri Division (Bismarck on Mo. Riv. to Yellowstone 
Riv. 205 miles) and Pend d@’Oreille Division (Junction of Snake and 
Columbia rivers to Lake Pend d’Oreiile 225 miles) bonds was #$6,480,- 
, against which are reserved a like amount of the Northern 
Pacitic tirst mortgage bonds; the proceeds of land sales are applied to 
redemption of these divisional bonds at par, 

The James River Valley bonds are on the road from Jamestown, Dak., 
On the Northern Pacitic south to La Moure, 49 miles, where a junction 
is made with the Fargo & Southwestern ; the road is leased to Northern 
Pacific for 999 years, and the bonds are guaranteed. The bonds are re- 
deemable at 105 after 1896. The Spokane & Palouse RR. extends from 

hall on the main line to Belmont, 43 mites. It is leased to the N. P. 
for 999 years, the N. P. paying the mterest and sinking fund re- 
quirements as rental The bonds are issued at $16,000 per mile, and are 
redeemable at 105 after 1896. ; 

Other rv ads leased .and g iaranteed sufficient earnings to pay interest, 
are named under Oregon Trans-Continental. 

bs.—The land grant of the company was 12,800 acres per mile in ; 
Btates and 25,600 acres per mile in territories, and the lands earned by 
construction to June 30, 1886, were estimated to be about 44,814,000 
ares, of which about 39,031,876 remained uusold. The lands 
east of Bismarck (Minn. and Dak. Divs.) are pledged to the pre- 
ferred stock, and that stock is received in payment therefor. The 
general mortgage bonds cover all the other lands, the divisional mort- 

having prior liens on their respective divisions. For the fiscal 

Car 18356 lind s:les were 370,925 acres for $1,394,227, including 

Wn lots. In July, 1886. a sale was made of about 2,430,000 acres of 

d (embracing all lands in Dakota east of the Missuuri River) at $2 
Per acre, payable in preferred stock. 
Gross earnings July 1 to March 31 were $9,470,123 in 1886-7, against 
675,957 in 1485-6: net, $4,452,847, against $4,262,504. The fiscal 
year ends June 30. The annual report for 1885-6 was published in V. 
43, p. 333, aud had the tollowing: 
1883-84, 1884-85. 1285-86. 











Miles operate | June 30......... 2,547 2,668 2,808 
Farninys— e $ $ 
ee 4,237,259 3,075,882 2,497,218 

ici ede tte ih Sel ERR 7.865.367 7,446,°66 8,189,614 

Mai), express, KC ............+ 500,949 712,001 643,695 

ER eee 12,603,575 11,284,149 121,750,527 
rating expenses............ 7,177,755 6,196,301 6,156,264 
Net earnings.........cc.seee.ee. 5,425,820 5,037,848 5,574,263 














—(V. 42, p. 3, 22, 85, 93, 156, 169, 187, 243, 255, 272, 304, 365, 431> 
532, 549, 632, 647, 663, 6641, 676; V. 43, p. 4, 23, 49, 132, 145, 162, 
2456, 275, 333, 335. 379, 399, 400, 431, 5 6, 548, 672, 766; V. 44, p. 
60, 90. 149, Lo2, 185, 212, 309, 434, 540, 551.) 

Northern Pacitic Terminal Co,—Tlus company owns terminal 
facilities on the Willamette River, Oregon, at Portland, East Portland 
and Albina. They are leased for fifty years, jointly and severally, te 
the Northern Pacific RR.. the Oregon Railway & Navigation Co. and the 
Oregon & California RR., with a guaranteed rental sufficient to pa 
interest, sinking fund and taxes. The sinking fund begins in 1893 and. 
is to be sufficient to retire the bonds by maturity, which bonds may be 
drawn at 110 and interest. The stock of $3,000,000 is owned by said 
three companies (40 per cent by Ore. Railway & Navigation Co., 40 
cent by Northern Pacific and 20 per cent by Oregon & California RR.),. 
and held by Central Trust Co. of New York, to be delivered after pay- 
ments to hw "vs fund which is to cancel the bonds. (V. 42, p. 207, 
244; 3, p. 49.) 

Northwestern Ohio,—Owns from Toledo Junction to Toledo, O., 
80 miles, and leases 7 miles, from Mansfield to Toledo Junetion. This 
was a consolidation of the Toledo Tiffin & Eastern, the Mansfield Cold- 
water & Lake Michigan and the Toledo & Woodville roads. Leased to 
Pennsylvania Company at cost of operating. In 1886 gross earnings 
$245,942; net, $72,469. In 1885 gross earnings, $269,510; net, $75,067. 

Norwich & Worcester.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. Operated under temporary lease by N. Y. & New Eng- 
land Railroad. In February, 1885, it was voted to reduce the rental 
to 8 per cent. In the fiscal year ending Sept. 30. 1886, the gross receipts 
were $748,659; net, $274,377; payments for rentals, $40,475; interest 
$24,157; dividends, $207,824; surplus. $21.921. (V. 43. p. 607.) 

Gytenshers & Lake Champlain.—Owns from Rouse’s Point, 
N. Y., to Ogdensburg, N. Y., and branch to Maquam, Vt., 130 miles. 
On June 1, 1886, a perpetual lease of this road was made to the Central 
Vermont RR. Co., the lessee to pay interest on the bonds. 

For the quarter ending Dec. 31, 18-6, gross earnings were $187,941, 
against $153,689 in 1884; net, $82,163, against $75,471; surplus over 
tixed charges, $19,895, against 223,538. 

Gross earnings 1885-6. $562.772; net. $223,415; surplus over interest 
charge, $12,362. In 1884-85 gross earnings were $616,815; net, $218,- 
275. (V. 42. p. 22, 387, 753; V. 43, p. 22. 580, 719; V. 44, p. 212.) 

Ohio & Mississippi.—(See Map of Baltimore & Ohio.) -Owns from 
Cincinnati, Ohio, to East 8t. Louis, Ill.. 338 miles; Louisville branch, 
North Vernon to Jeffersonville, Ind., 53 miles; total Ohio & Miss. line, 
391 miles; the Springfield Division, Beardstown to Shawneetown, tll 
225 miles; total operated, 616 miles. The Eastern and Western divis- 
ions were sold in foreclosure and the Ohio & Mississippi Co. formed by 
consolidation Nov. 21, 1867. The terms of preference in the preferred 
stock ceriificat«s read as follows: 

“The preferred stock is to be and remain a first claim upon the pro- 
perty of the corporation, afer its indebtedners, and the holder thereof 
shall be entitled to receive from the net exurnings of the company 7 per 
cent per annum, payable semi-annua'ly, and to have such interest paid 
in full for each and every year before any payment of dividend upon 
the common stock; and whenever the net earnings” . . 7 ° 
‘shall be more than suflicient to pay both sid interest of 7 per cent on 
the preferred sock in ful, and 7 per cent dividend upon the common 
stock for the year in whicn said net earnings are so applied,” then the 
excess shal be divided equally, &e. 

On Nov. 17, 1876, the company was placed in the hands of a receiver. 
The receiver was dischirged in April, 1884. 

The report for year ending June 30, 1886 sad Fo p. 514), nore: 








Total gross earnings....-.. Re TET $3 645,467 $3,671,920 
Operating CXpeMseS..... 2... ccccecccccce--- 2,670,735 2.597.708 
nis pneensgeanasosuanseneide --. $9,4,731 ~.i,Us4,212 
Disbursements— - 

NE ESSE TEAL TT $1,024,900 $1,026,415 
Gi TE cose covcccscces.ccscceccceccces 49,000 53,000 

neti aE eee $1,073,900 $1,079,415 
Deficit eaeeeeneeee SOCCER HE EEe eee $09,169 $5,203 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
: NTERES Bonds—f Placa 
For explanation Pome eo &c., see notes “— wr 9 So Amount ' |Rate ra . — ee db pal whee 
ex , &e., r en ere Payable, an 
on first page of tables. Road.| Bonds! Value. |OUtstanding | “Cent |Payable | Whom. 4 Dividend. 
Ohio & Nortiwestern—1st mort., $12,000 per mile..| 103 | 1886 | $1,000 | $ ? 6 lJ . & J.'N.Y., Merea’le Trust Co. 1936 
2d mort., $7,000 per mile..............--20--02 oe coco § BT ay ? 5 iA. & O. Cincinnati, QO. 1926 
Ohio River—1st mort., ZOld....... 2... ccecceeeee ..--, 169 | 1886] 1,000 5 g. J. & D.N. Y. Central st Co.; June 1, 1936 
DE CROCE, . cc ccccccoscace ED ene tnesitene 169 | .... 1,000 5 a: J <aMetneme..  .-i gale 
Ohio Southern—1st mort. ($15,000 od oy Bs sacecos 132 | 1881 | 1,000 6 iJ . & D.\N.Y., Corbin Bank’gCo.| June 1, 1921 
2d mort., income ($15; per isteteibcavent 132 | 1881 | 1,000 6 iJ. & D. o June 1, 1921 
CS ETE EEL LITT Gee © sacs 100 31g J. & J.! Boston, Office. Jan. 1, 1887 
Bonds (not mortgage) coupon and registered..... ---- | 1874; 1,000 7 %(jM.& 8.! do March 1, 1894 
Bonds do do — . “22. | 1875 | 13000 6 lJ. &D. do June 1. 1895 
Bonds do do ee” Nido .... | 1876 | 1,000 6 |M.& 8.| do Sept. 1, 1896 
Bonds do do GP desac ---- | 1877 1,000 6 §6'F. & A, do Aug. 1. 1897 
Bonds do do ae '- - Wesed ---. | 1882] 1,000 44 J. & D.! do Dec. 1, 1897 
Bonds for Framingham & Lowell bonds .......... ---- | 1884; 1,000 Ge 1 - cece: -! do 1904 
Bonds of 1884 ........ EOE +): FOL Foe ee ---- | 1884} 1,000 4 apo™ dio 1904 
Bost. Clin. F.& N. B., mortgage bonds 1869-70... 43 |'69-70| 500 Xe. 49 7 J. & J do 1889 & ’90 
do CN hs) Dia eiecukhdaebouos 58 | 1874! 1,000 400,000 7 J. & D. do July 1, 1894 
oO mortgage bonds ..... ........ 120 | 1880 1,000 1,970,000 5 J. & J. Boston, N. E. Trust Co.) Jan. 1, 1910 
Orange Belt—1st mort., gold, $5,000 per mile ...... 34 | 1887) 1,000 ene on a ogdeinwdse sirdesalie 
— é Californva— ist M., cold ($20,00V0 p.m.) ../ 451 | 1881 1,000 9,020,000 6g. J. & J.’ Last paid June, 1884. | July 1, 1921 
mortgage, $10,000 per mile.... ................ 451 | 1883; 1,000 2,610,000 7 A. & O.| Last paid Oct., 1884. | April 1, 193 
Oregon Pacifie—1st mort., land grant, gold......... .--. | 1880 1.000 | 25,000 p.m. 6 2. A. & O. New York and London. et. 1, 1900 
on Railway & Navigation—Stock............... Vee. anos 100 | 24,000, lg | Q.—F. N.Y., Farm. L. & Tr. Co.| April 1, 1887 
MMINO BHI, GOON 6.055 354s nes cncnqecsssecceces .--. | 1879 | 1,000 5.690,000 6g. J. & J. do do July 1, 1909 
Consol. mortgage, zold, $25,000 per mile......... 706 | 1885 1,000 9,155,000 5g. J. & D. New York Agency. June 1, 1925 
Oregon Short L.—1st,gld.,int.gu.byU.P.($25,000p.m); 610 | 1882 1,000 | 14,931,000 6 ‘KF. & A. N. Y. Union Trust Co. | Feb. 1, 1922 
Oregondé Trans-Continentat—St’ck(for $50,000,000); .... | .... 100 | 40,000,000 an | Gere t .- - ~ gaakedobee Oct. 15, 1883 
Trust bonds, gold (1st M. collateral) $20,000 p.m..| 497 | 1882 1,000 | 10,063,000 6 g. \M. & N..N.Y.,Farmers’L.& T.Co.| May 1, 1972 
Oswego € Rome—1st mortgage guaranteed......... 281g) 1865 | 1,000 50,000 7 iM. & N.'N.Y.,Farmers’ L.&T.Co. ay, 193" 
Been TORTCGRNMO DOMES... cccccccccccctcnscctces< cco Sie 1,000 152,000 7 iF. & A. N. Y., Central Trust Co- teb., 18% 
Convertible bonds ....... pied ite neteen meuidenitiedition ence || ae dene 107,000 7 ‘---gene- 0. >. pee eee’ 286 
Oswego & Syracuse—Stock, 9 per cent quar........-. ge pple 0 1.320,400 41g iF. & A.'N. Y., Del., L. & W. RR.| Feo., if 
Consol. mortgage (guar. D. L. & W.).... ..........| «ee. | 1876 | 1,000 438,000 7 iM. & 8S. do do 1¢ 
Construction M., guar. prin. & int. (for $1,000.000) .... | 188% _—- 668,000 5 CEE: yyy May, 1923 








The new general mortgage for $16,000,000 was authorized under 
the plan of reorganization, by which $12,784,000 was reserved 
to exchange for old bonds as they mature; $2,216,000 used in 
aying overdue coupons and all other claims; and $999,695 expended 
S new equipment and terminal facilities. 

Gross earnings Jan. 1 to March 31, 1887, were $996,944, against 
$854,368 in 1885; net, $326,70b, agaiust $203,839 (V. 42, p. 61, 137, 
304, 387, 431, 575, 694; V. 43, p. 73, 162, 275, 363, 459, 487, 514, 
548; V 44, p. 69, 185, 309.) 

Ohio & Northwestern, —Road from Cincinnati, O., to Portsmouth, 
0., 103 miles, and oV miles more to Gallipolis under construction. The 
Cin. & Eastern, sold in foreclosure Jan. 5, 1837, was purchased y this 
company.—V. 44, p. 59. The authorized lst mortgage bonds are 
$2,000,000 at $12,C00 per mile, and seconds $1,200,000 at $7,Uuu0 per 
mile. Stock authoriz d, $3,200,000; issued, $1,960,000. (V. 44, p. 421.) 

hio BRiver.—R»ad extends from Wheeling. West Va, to Point 
Pleasant, West Va., 169 miles, and in progress to Huntington, West Va., 
40 miles. The stock outstanding is $3,299,700. In 1886 earnings on 
90 miles were $197,970 gross and $83,782 net. Geo. W. Tho upsen, 
President, Parkersburg, W. Va. (V. 44, 434.) 

Ohio Southern,—The road will extend from Springtield, Ohio, 
tosome point on the Ohio River. Length of road completed and in 
operation Dec., 1886, Springfield, Ohio, to Wellston, with extensions 
and branches, 148 miles. Stock (par $100), $3,840,000. Gross earn- 
ings in 1884, $473,001; net, $141,314; interest paid, $116.L00. 
Gross in 1885, $468,553, net, $173,182; interest on debt, $126,377; 
surplus for year, $46,622, Alfred Sully. President. 

Olid Colony (Mass.)—Owns from Boston to Provincetown, Mass., 
120 miles. and lines to Kingston, Plymouth, Somerset Junction, New 
ord, Lowell and Fitchburg, Mass., and to Newport, R. I.; total, 
369 miles; numerous branches, 85 miles in all; leased—Fall River 
Railroad, 12 miles; Dorchester & Milton Railroad, 3 miles; total 
length of all lines, 469 miles. Fall River Railroad was leased April 
1, 1882, for 99 years. In March, 1883, consolidation with the Boston 
Clinton Fitchburg & New Bedford was made and an increase of stock to 
$12,000,000 was voted. In May, 1884, the Lowell & Framingham was 
absorbed on the terms given in V. 33, p. 540, and the 41, per cent bonds 
of 1884 were issued. The annual report for 1885-86 was in V. 43, p. 
546, and had the following: 

INCOME ACCOUNT 
2-83. 188: 











1882-83 83-84. 1884-85. 1885-86. 
Gross earnings...... 4,249,179 4,191,872 4,251,186 4,528,032 
Net earnings ....... 1,228,441 1,296,503 1,281,056 1,302,929 
Other receipts.... .. 74,676 68,993 79,334 $9,931 
Totalincome.... 1,303,117 1,365,501 1,360,390 1,392,860 
Disbursements— ; ~ : 
Rentals paid........ 191,001 46,614 45,594 32.694 
Interest on debt..... 446,476 556,866 h51,424 582,534 
 ““ “eee 603,006 723,989 738,122 761,747 
Rate of dividend ... 7 7 7 
rovem’t account 57,634 38,032 25,250 15,885 
Total disburse’ts 1,303,117 1,365,501 1,360,390 = 1,392,860 


—~(V. 43, p. 546.) 

Orange Belt,—(See Map)—From Monroe, on the Jacksonville Tam- 
pa & K. W. road, to Oakland, on Like Apopka, 34 miles, and extension 
Mrapid progress to Point Pinellas on the Gulf. The bonds are 5-20s, 
and inay be redeemed after Jan., 1892. Tney are guaranteed by the 

range Belt Investment Co., and are issued at $5,000 per mile. Bonds 
Offered in New York by Griswold & Gillette in 1887, whose circular 
stated that: ‘‘This road passes through the most fertile lands of the 
State of Florida, and the most thrifty orange belt of the State. It is 
doing a very satisfactory business, and earning more than the interest 
on its bonded debt. These bonds are a first and only lien on the road 
and equipment, and in addition are guaranteed principal and interest 
bythe Orange Belt [Investment Company, which owns large mills at 
Longwood that are earning over $40,000 a year net.” 

Oregon & California.—From Portland, Or., to Ashland, 341 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 
land to Corvallis, 97 miles. Total finished, 451 miles; to be completed 
© a junction with Central Pacitic at the California State line. The 
present Oregon & California RR. is a reorganization of the original Ore- 
gon & California, which company was in default after 1873. The land 

t is about 4,000,000 acres; bonds are receivable for lands. Pre- 
erred stock is $12,000,000; common $7,000,000. 

n January, 1885, default was made and receiver was appointed. 
oreclosure suit under the mortgages was begun by the Farmers’ Loan 
Trust Co., trustee. In January, 1887,a modified plan of agreement 

forreorganization with the Central Pacific was reported, of which the 
terms were given in the CHRONICLE, V. 44, p. 118, 370. 

In 1885, gross earnings were $957,958; net, $192,066; other re- 
ceipts, $15,453. (V. 42, p. 754; V. 44, p. 118, 370, 654.) 

Oregon Pacific.—Road in progress and 83 miles, from Albany to 
Yaquina, on Yaquina Bay, completed. Land grant, over 9C0,0UU0 acres, 
and covered by first mortgage. Stock is $30.000 per mile. T. E. Hogg, 
President, Corva'lis, Oregon. N. Y. Office, 45 William Street. 

Oregon Railway & Navigation,—July 1, 1886. railroads oper- 

were as follows: Portland to Riparia, 301 miles: Bolles Junction to 
Dayton, 13 miles; Pataha June. to Pomeroy, 3V miles; Walla Walla to 





, aoe 


Blae Mountain, 20 miles; Pendleten to Centreville, 17 miles; Palouse 
J metion to Colfax, 39 miles; Colfax to Moscow, 283 miles; Umatiila to 
Huntington, 217 miles; total, 715 miles. Ocean line between San Fran- 
cisco and Portland, 670 miles; Puget Sound lines, 275 miles; River 
lines, 363 miles; total wf water lines, 1,308 miles. 

Iu June, 1885, the consol. mortg. was mide at the rate of $25,000 per 
mile and #6,000.000 reserved to take up the old mort. bonds. Thereis 
a sinking fund of over $60,000 per year, and if the trustees cannot buy 
bonds at 110 they must draw them at par each year. The Farmers’ Loan 
& Trust Co. is the trustee. 

In March, 1881, a majority of the stock of this company was trans- 
ferred to the Oregon Trans-Con!inental Company, and by latest accounts 
that Company held 139,413 shares. 

[Iu April.. 1887, a lease to the Oregon Short Line RR., guaranteed by 
Union Pacific. was made on the basis, as reported, of 6 per cent pear 
anoum on the O. R. & N. Co.’s stock. An exhaustive report on the O. R. 
& Nav. Co. was »ublished in the CHRONICLE, V. 44, p. 141. 

From July 1 to March 31 gross earnings were $3,986,541 in 1886-87, 
against $1,176,488 in 1385-36; net, $1.755,789, avainst $1,915,029. 

The annual report for the year ending June 30, 1386, was iu the 
CHRONICLE, V. 43, p. 594, 606. The income account was as follows: 


INCOME ACCOUNT. 








“ar —- 188 t-85. 1885-86. 

Gross earnings..... 5,100,512 5,364,906 4,032,118 5.546.542 
Netearnings ....... 2,394,046 2,393,450 1,482,760 2,460,046 
Other receipts ..... 05,167 301,444 133,903 45,226 

Total income. ., 2,489,213 2,694,894 1,621,663 2,465,272 

Nishursements— 
Rentals paid ....... 145,429 354,180 124,037 1,731 
[Interest on debt.... 444,270 440,160 529,165 750,289 
FS , 1,584.00) 1,890,009 1,080,000 1,560,000 
Rate of dividend .. (9) (Tlg ( £49) (6 lg) 
Mis. and sink. fund.. 79,23) 79.855 119,01 111,273 

Total disb’ments. 2,252,929 2,674,195 1,852.3 +3 2 423,203 


Balaiwe, surplus... *226,284 20,699 Do>f.230,680 {Sur.41,979 
*Adding bonds retired by sinking fun 1 during the year mikes surplus 

$63,000 larger than here given. t Deducting $91,000 for depreciation 

of steamers leaves a deticit for the year of $70,30). $52,106 was speut 

for betterments, ete., leaving a deficit of SLU, L32 

—(V. 43, p. 132, 191, 235, 399, 459. 54%, 594, 606. 603, 635. 672, 719; 

V. 44, p. 60, 91, 141, 204, 212, 276, 309, 392, 434, 466, 551, 621.) 

Oregon Short Line,—Rowl from Granger on the Union Pacific 
(156 miles east of Oxden) to a junction with the railroad of the Oregon 
Railway & Navigation Co., at Huntington, Oregon, 541 miles, with Wood 
River branch to Ketchum, 70 miles. Total 610 miles. The connec- 
tion through was made in November, 1884. Builf ander Union Pacific 
control, and interest on the bonds guarantee 1 by that co npany. The 
stock is $14,073,600 Union Pacific owns a majority of the stock and 

2,195,000 bonds. This company, in Apri, 1838/7, leased the Oregon 
Railway & Nav. Co.’s lines for 99 years, agreeing to pay the interest on 
bonds and 6 per centon stock; the lease being guaranteed by Union Pac. 

Gross earnings in 1386, $1,942,107; net, $594,686; taxes, &u., $37.- 
310; balance, $507,376. For 1885 gross earnings were $1,833,190, 
agaiust $1,059,200 in 1884; net, $557,959, against $248,640 in 1884. 
(V. 42, p. 156. 272, 304, 337, 575, 664; V. 43, p. 103, 217, 368,516, 
635, 774; V. 44, p. 149, 185, 309.) 

Oregon & Trans-Continental.—Company organized under the 
laws of Oregon on June 27, 1331, and received from the “Villard Pool” 
an assignment of the stockof the North. Pac. Railroad purchased by it. 

The assets on Jan. 10, 1887, varied only slightly from those given in 
the CHRONICLE of May 29, 1856 (V. 42, p. 564), which included 139.412 
shares of O. R. & Nav. Co., 56,830 of N. Pac. pref. and 79,251 of N. Pac. 
common. I[n Dec., 1885, the company arranged a new loin for $4,050,- 
000, at 5 per cent, for three years, secured by collaterals. Ihe balance 
of the unfunded debt, amounting to some $3,573,000, was carried on 
demand and short loans. (See financial reportin V. 43, p. 162.) 

Total authorized capital is $50,000,000. The bonds may be redeemed 
at 105; they are secured by deposit in trust of first mortg. bouds on 
new branch railroads, at $20,000 per mile; also secured by trattic con- 
tracts with the Northern Pacific RK. Co. guaranteeing @ minimum net 
annual income of $1,400 per mile, being equal to 6 per cent per au- 
nn on $20.000 per mile of bouded indebtedness, and a sinking fund 
charge of one percent. The roads thus mortgaged are: The No. Paci- 
fic Fergus & Black Hills RR. of Minn., 117 miles, $2,342,000; Little 
Falls & Dakota RR., of Miun., 88 m., $1,757,000; Jamestown & North- 
ern RR. of Dakota, 102 m., $2,050,000; Fargo & Southwestern RR. of 
Dakota, 87 m., $1,748,000; Sanborn Cooperstown & Turtle Mouatain 
RR., 37 m., $730,000; Rocky Mountain RR.. Montans, 52 m., $:,034, 
000; Helena & Jefferson County, 20 m., $402,000; total. 503 miles— 
at $20,000 per mile—$L0,063,00) in bonds. (V. 42, p. 207, 664, 783; 
V. 43, p. 162; V. 44. p. LL.) 

Oswego & Rome.—Owns trom Richland, N. Y.. to Oswego, N. Y., 
29 miles. Roadopened Jan. 1, 1886. It is leased to the Rome Water- 
town & Ozdensburg RR. at 8 per cent on its stock ($275,000 com. and 
$75,000 pref.) and 7 per cent. On guar. bonds, pref. stock being repre- 
seuted by conv. bonds. $62,100 of bonds due 1870 are yet outstandiag. 
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x ’ Bond s—Prinej- 
iat DESCRIPTION. Miles| Date | Size, or iaaiiaiaed INTEREST OR DIVIDEND. pal, When — 
or ex planation of column headings, &c., see notes; of of Par | outstanding *@te per, When |Where 5 and by! Slocks—Last 

on first page of tables. Road.| Bonds! Value. 8| Cent. |Payable hom. Dividend. 
| 
Owensb oro & Nashville—1st mortgage, gold......... 123 | 1881 | $1,000 (Pledged) 6 g. M. & N. New York. Nov. 1, 193] 
Collat eral trust (4v0,000.)...... (eh Ta TE 84 | 1883 | 5,000 $260,000 6g F. & A. do Aug. 1, 1883 
a a i legis et see 100 7,000,060 2 J. & J. New York, Office. (July 1, 1885 
General mortgage, sterling, (£697,800)..........- 48 | 1867 £200 3.489.000 72. |\A. & O. London. ’88 to’89 & ’97 
Sinkin g fund subsidy, gold.......... saceaiaiinientdiiain ates 48 | 1880); 1,000 2,637,000 6g. M.& N. New York. Nov. 1, 1910 
Paris @ Decatur-See Teire Haute & Pe-ria........ 
Paterson @ Hudson—Stock. ............cceceeceeceee- lh eo ecaasia 630,000 4 J. & J. New York. Jan. 2, 1887 
CE LETTS OIE A TE 2836 | ..-. 244 M.&N.| Philadelphia, Office. | May 31, 1887 
Ger.. M., Ph. to Pitts., coup., J. & J.; reg., A. & O.| ~.... | 1870 6 Q.—J. | Philadelphia & London. 1910 
State lien (pay’biein annual inst’lin’ 3 of $460,000) soos | eeae 5 A. & O.| Philadelphia, Office. Annually, 
Consol. M., coup. J. & D., & reg. Q.—M. (8s. f. Lp.c.)} .... | 1873 6 Q.—M. | Philadelphia & London.| June 15, 1905 
Consol. yk Si asst cteidliiinsiaeicamediinen anibaaisensiaadiiee -.-. | 1879 5 J. & D. do do Dee. 1, 1919 
Bonds, reg. (P.W. & B. stock deposited as collat’l)} 571 | 1881 4 J. & J. do do July 1, 1921 
Collateral trust loan (coup., but may be reg.)-..... ---- | 1883 444 J. & D. do do June 1, 1913 
Car Trust certs. (in series payable 1,;9th yearly)..| .... | -..- 5,4 stsey Philadelphia. 1891-93 
Navy Yard bunds reg. (extended 20 years in’81)| .... | 1875 5 J. & J.|Phil.,Pa., Co.,forins.&e.| Jan. 1, 1901 
msylvania Company—Stock.......... ..---.-..-- BAe 1 ccce 4 .... | Pittsburgh, Co.’s Office.|; For 1883 
Reg. bonds, secured by P. Ft.W.& C. special stock} .... | 1877 6 Q.—J. |Philu. Tr. 8. D. & I. Co.} July 5, 1907 
Bond s, gold, secured by pledge and guarantee....| .... | 1881 4iog.\J. & J.| N.Y., Nat. City Bank. | July 1, 1921 
Pennsylvania dd New York—1st mort., guar... .....| 105 | 1866 7 J. & D./Phila., B’k N. America.| June 1, 1896 
lst m ortgage, guaranteed <E e  ey e  ee 105 | 1866 7 J. & D. do do June 1, 1906 
Pennsylvania Schuylkill Vulley—Stock ............. a gree senneas i ee ree, reer rtsi 
lst mortgage bounds, registered.................... 112 | 1883 5 J. & D.| Philadelphia, Penn. RR.| Dee. 1, 1935 
ola & Atlantic—1st m. g, (guar. by L. & N.)..| All. | 1881 6 F. & A.|N. Y., Comp’ys Agency.| Aug. 1, 192] 
@ Bureau Valley—Stock................---.-- i 2. sone 4 F. & A.\N. Y., Chic., KR. 1. & Pac.| Feb., 1887 
Peoria Decatur & Evansville—Stock.............. cnak ae hone iia aie, | ede meee: 
Jet mort., gold (Pekin to Mattoon)................. 110 | 1880 6 g. |J. & J.| N. Y., Central Tr. Co. | Jan. 1, 1920 
ist mortgage SF ee, eee 135 | 1880 6 M. & 8. do Sept. 1, 1920 
.D. & E. 2d mortgage, gold.......... . cecccccce .--- | 1886 5 M. & N. do Nov. 1, 1927 
Car Trusts (payable $13, per annum.......... see | sen 7 Various =o»  sweeedeledan 





























Oswego & Syracuse, —Owns from Oswego, N. Y., to Syracuse, 


HN. Y., 35 miles. Leased in 1868 to the Delaware Lack. & West. RR. Co. | 


or 9 per cent per year on stock and interest on bonds. 


Owensboro & Nashville,— Owns from Owensboro, Ky., to Adair- 
ville, Ky., 84 miles. Controlled in 1879 by the Nashville Chattanooga 
& St. uis, and now operated by Louis. & Nash. RR., which owns a 
pert of the stock. The $2,000,000 lst M. bonds are pledged for the 
collateral trust bonds. Gross earnings for 1884-85, $165,137; net, 
$37,580. Gross in 1883-4, $101,133; net, $15,832. Stock is $1,156,517. 

Panama,.—Owns from Aspinwall to Panama, 48 miles. Opened 
through Jan.28, 1855. Of the general mortg. bonds $500,000 fall due in 
five half-yearly payments beginning April, 1887, and balance in Oct., 
1897. he $2,687,00U0 subsidy bonds are secured by a pledge of the 
eum of $225,000 annual subsidy payable to the U.8. of Colombia by 
the company. In June, 1881, most of the stock was sold to parties 
interested in the De Lesseps PanamaCanal Co. The report for 1886 was 
in CHRONICLE, V. 44, p. 465, showing netincome of $645,360, and a 
aT of $118,551 overcharges. (V. 42, p. 455, 486; V. 44, p. 212, 

o- 

Paterson & Hudson.—Owns from Jersey City, N. J., to Pater- 
gon, N. J., 15 miles. The road was opened in 1834, and leased 
in “ye pom September 9, 1852, to the New York & Erie, at a rental of 
$43,400 per year, and is operated by the New York Lake Erie & Western 
as part of its main line. J.S. Rogers, President. New York City. 


Pennsylvania,—(See Map)—LINeE OF ROAD—The Pennsylvania sys- 
tem embraces about 5,639 miles of railroad, including all east and west 
of Pittsburg. At the close of 1886 the mileage operated east of Pitts- 

urg & Erie, on which earnings as reported were based, was divided as 
foilows: Pennsylvania Division and branches, 1,568; Philadelphia & 
Erie Divieion, 287; United Railroads of N. J. and branches, 466; total 
operated, New York to Pittsburg. with branches, 2,322. 

ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania Rail- 
road was dated April 13, 1816, for a line from Harrisburg to Pittsburg. 
The line from Harrisburg to Philadelphia was under other organizations, 
including the State Railroad, and the Harrisburg Portsmouth Mt. Joy & 
Lancaster is still operated under a lease though forming partof the 
mainline. Road opened in 1854. The great number of leases, both east 
and west of Pittsburg, were made for the most part under the adminis- 
trations of J. Edgar Thomson and Thos. A. Scott in the few years preced 
ing 1873. The terms of the leases will be found under the names of the 
respective leased roads. 

© Pennsylvania Company was organized in 1870 as an auxiliary 
corporation to control all the lines west of Pittsburg & Erie, and the 
Pennsylvania RK. Co. holds all the stock of the Pennsylvania Oompany. 

STOCK AND BoNbs.—The Pennsylvania Railroad stock has been in- 
creased from time to time, chiefly by the sale of stock at par to stock- 
holders, for the purpose of raising capital for new acquisitions or better- 
ments. The dividends paid each year since 1870 have been--in 187i, 
1872, 1873 and 1874, 10 per cent each year; in 1875 and 1876,8 per 
eent each year; in 1877, 4; in 1878, 2; in 1879, 449; in 1880,6 and 1 

r centin scrip; in 18381, 8; in 1882, 819; in 1883, 849; in 1884, 7; 

1885 and in 18386, 5. 

The prices of the stock yearly in Philadelphia since 1875 have been— 
In ’76, 45@5838; in ’77, 245g@ 9; in’78, 27035 14; in’79, 3233 05148 ; 
in ’80, 48 26714; in 81,5912 701g; in’82. 53730654; tn ’83, 56£ 6 tr: 
dn '84, 494@61; in ’85, 45% 425618; in ’86, 513826014; in ’87 to May 
20, 54@60. 

In March, 1881, the company purchased 217,819 shares of the Phila 
Wilm.& Balt RR., and the 4 per cent bonds secured by P. W. & B. stoc : 
are purchased yearly at not over par with the surplus proceeds of Ph 
W.&B. dividends and not needed for the pay ment of ‘nterest. 

The collateral trust loan of 1883 is secured by the deposit of mortgage 
bonds of subsidiary lines to the per value of $12,500,000. 

OPERATIONS, FINANCES. &C. —The total cost to the Pennsylvania Rail- 
goad Co. of the stocks and bonds of other companies held in its treasury 
was, up to Dec. 31, 1886, $104,261,043 (par value of the same $137,- 
371,026, most of which is represented on the other side of the balance 
sheet by issues of Penn. Railroad stock and bonds and other debit items, 

nee to credit of “ profit and loss” was $15,625,348. 

A scheme to buy up the company’s guaranteed securities with 1 per 
eent of the net income per year is in operation, and he entire amount 

d by the company into the Trust up to the end of 1869 was $3,828,- 

17. There had been purchased for the fund securities of the par 
value of $5.135,159,. which yielded an interest of 683 per cent per 
aDnuM uvon voc purchase price. 

From Jan. 1 to March 3), 187, gross earnings on lines east of Pitts. 
burg and Erie were $12,270,992, against $10,892,866 in 1886; net, 
$4,030,449, against $3.521,925 in 1836. Surplus on lines west of Pitts- 
burg and Erie, $536,024 in 1837, against deficit of $168,470 in 1886. 

The report for 1586, was 1p the CHRONICLE, V. 44, pp. 307 aud 312. 
A summary of the total business of 1836, compared with previous 
years, is shown in the following : 


BARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIE. 
Ss BRE 














. . Je >. 
Gross earnings............-. $97,849,875 $92,994,549 $101,697,981 
Operating expenses......... 64,434.317 61,6.0,901 67,102,714 
Net earnings............. $33,415,558 $31,343,643 $34,595,267 


The income account below embraces all receipts and expenses of the 
Pennsylvania Railroad proper, but not including the roads west of Pitts- 





burg & Erie operated by the Pennsylvania Company. The account for 
the years 1384, 1885 and 1886 was as follows: 
INCOME ACCOUNT OF PENNSYLVANIA RAILROAD COMPANY, 
1884. 1885 1886. 

Net income Penn. RR. Division.$10,135,529 $8,154,685 $8,974,970 
Net loss New Jersey Division .- 593,536 59,497 179,016 

Balance........ catia aie .---- $9,591,993 $7,994,182 $8,795,954 
From this balance deduct :— 
Advances to Pennsylvania Co. 


($1,667,733) ........ siete oe seee-coe $1,000,639 $667,093 
Payments to trust fund......... 600,000 53,621 9,895 
Consol. mortgage redeemed .... 277,460 324,830 324,400 
Allegheny Val. RR.—Deticiency 693,320 7VL,576 698,390 
Fred. & Penn. Line RR. do 15,000 15,000 J 
Am. 88. Co.—To meet int. guar. —_......... 90,000 90,000 
Settlement of balances under 

truuk line poolin 1885....-... sea ee o ¢nieete . 411,972 
For destruction of property at 

New Brunswick, N. J..... .... idiiaie came an 265,000 





$SL,9YVU,75U $2,190,006 39 p2,942,150 
Balance to credit of income.... $8,00!,213 $5,803,522 $6,253,804 











| ETTORE 4,733,892 4,738,892 
Rate of dividend................ (7) (5) (5) 
Credit of profit and loss...... $1,440,426 $1,064,630 $1,514,912 
Balance of old accounts, &6..... 1.029.692 33,255 623,756 
BIER . 000 ene soesesecsces “PELY,7 Sh $701,27> $391,156 


Ada profit and loss Jan. 1...... 13.613.184 14,032,918 —14,734.193 
Balance profit and loss Dec. 31.$14,032,918 $14,7354,L¥3 $15,625,349 
—(V. 42, p. 137, 157, 255, 272, 285, 308, 304, 308, 339, 379, 397, 549, 
597, 647, 661, 768, 783; V. 43, p. LLS. 132, 245, 352, 3 38. 431, 516, 635, 
774; V. 44, p. 149, 276, 288, 307, 312, 401, 466, 551, 621.) 

Pennsylvania Company.—The Pennsylvania Company is a cor- 
poratiou chartered by the Pennsylvania Legisiature, April 7, , dis- 
tinct fromthe Pennsylvania RR., and it operates all the leased lines west 
of Pittsburg. The stock is owned by the Pennsylvania RR. 

The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
W. & Chic. special stock. The gold bonds of 1921 are secured by a deposit 





| in trust of the leases of the Pitts. Ft. W. & Chic. and the Cleve. & Pitts. 


railroads and are also guaranteed by the Penna. RR. Co. The trustees 
of the mort. are Wistar Morris, Edmund Smith and 8. M. Felton. The 
sinking fund is 1 per cent per annum if the bonds can be bought at par, 

The whole number of miles operated or in any way controlled 
by this company is 3,317. The income account of the company showed 
net profits over all liabilities, including fixed charges, of $1,867,883 in 
1882; $872,829 in 1883; daticit in L884 of $710,220, deticit in 1835 of 
$1,094,671; deficit in 1886 of $200,674. 

Pennsylvania & New York (Canal and Railway).—Owas 
from Wilkesbarre, Pa., to N. Y. L. E. & W. RR. near New York State 
Line, 104 miles. Branches to mines, 23 miles. Operated in connection 
with the Lehigh Valley Railroad as a northern outlet. Common stock, 
$1,061,700, and preferred stock, $1,000,000. Gross earnings in 1883-84, 
$2,151,338; net, $609,544. Gross in 1384-85, $1,327,460; net, $325,- 
010. Seven per cent dividend paid on preferred stovk in 1335. 


Pennsylvania Schuylkill Valley.—Owns from Philadelphia to 
New Buston, Pa. 101 miles, anl Frazer to Phanixviile. 40% miles. 
This was formed in 1886 by the consolidation of severa! companies, aD 
is controlled by the Penusylvania RR. Co. The bonds are owned by the 
Pennsylvania RR. and issued in pines of #100,00u, conve’ tible into 
$1,00U bonds. There is a sinking fund of 1 per cent. Gross earning in 
1835, $360,482; operating expenses. $400 585. Gross in 1886, $532.- 
143; net, $41,491. J. N. DuBarry, President. (V. 42, p. 61.) 


Pensacola & Atlantic.—Pensacola, Fla., to River Junction, Fla., 
162 miles. Road complete Feb., 1833. Operated by Lou. & Nash. since 
Jan., 1385, ana connects its system with the roa ts of Florida and 80.Ga 
Stock. $3,000,000. In aldition to the bonis above given there are 
+975,000 6 per cent land grant bonds issued to the Louis & Nash., RR. 
Earnings for year ending June 30, 1386, $294,616 gross ani $33,679 
net; interest on bonds, $136,000; other interest, $38,636; taxes, $19, 
539; construction, $19,950; deficit, $224,196. 

Peoria & Bureau Valley.—Owns from Bureau Junction to Peo- 
ria, [ll., 47 miles. The road was leased in perpetuity April 14, 1854, to 
the Chicago & Rock Island Railroad at a rental of $125,000 per annum. 


Peoria Decatur & Evansville.—Owns from Pekin to Evansville, 
235 miles; branch—Stewartaville, Ind. to New Harmony, Ind.. 
uiles; leased, Pekin, [ll., to Peoria, [l.,10 miles; through Decatar, 
3 miles; total, 254 miles. This road is a consolidation of ne 
Pekin Lincoln & Decatur RR. (formerly leased to the Wabash) and the 
Decatur Mattoon & So. and the Grayville & Mat. The road is opera * 
in harmony with the Evansville & Terre Haute. In Dee., 1886, stock 
holders voted to exchange the income bonds for 5 ver cent 24d mortgage 
bouds, and the exchange was mide in March, 1887. (See full etatomes 
of the company and balance she-t in V. 44, p. 592) Annual report for 
i886 in V. 44, p. 342. Gross earningsin 1886, $814.744; net, $330, 
921; gross in 1825, $736.94: net, $247,655. ‘V. 42, p. 363,463. 212 
975; V. 43. p. 162 275, 335, 368, 459, 457, (2. 766; V. 44 DP 149, 





276, 309, 342, 552.) 
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[Vou. XLIV, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INDS. Bonds—Pringi 
Naan canteen ueateed a mee | Dupo |8tze.0°| amemns lies por] when [Whore Parable, and ty|"Sennioe 
ore tion of column headings, &c., see notes! oO oO ar r en Where Payable, and by — 
- on first page of tables. Road.'Bonds| Value, |OUtstanding Cent. Payable! Whom. Dividend. 
Peoria & Pekin Union—1st mortgage. gold, coupon 20 | 1881 | $1,000 | $1,500,00 6 g. | Q.-—F. |N. Y., Central Trust Co.| Feb. 1, 1921 
Second mortgage, gold (issued for incomes) ..... 20 | 1881) 1,000 1,500,00 419¢.\M. & N. do do Feb. 1, 1921 
Perkiomen—1st mortgage...................-..--. ; 38 | 1867 100 799,6¢ 6 A. & O. Norristown, Pa. Apr. 1, 1887 
Consol. mwort., gold, guar. P. & R., (sink. fund)....; 38 | 1873 | 1,000) 1,125,0¢ 6g. J. &D.; — Gv do June 1, 1912 
Peterborough (N. H.)—Stock..............-.+-ccccee- sre 100 385,00( 3 M.& N.| Nashua, Treasurer. Novy., 1886 
Bonds (not mort.), redeemable after 1882 ........ ..-. | 1877 | 500 &e. 50,000 6 A. & ©. Boston, N. E. Trust Co.| Oct. 1, 1897 
i cencnenscd Se06bueeeeesedeot vecdee Pi ess 100 1,000,700 7 ite |  weteeideee— . 1. otitaded 
Guaranteed pref. stock, 6 per cent................ aia: OE eaiidadian 50 323,506 3 epee |. . veamecoanes Jan. 3, 1887 
lst mort. bonds (payable $25,000 yearly)......... 82 | 1869 coli 300,000 8 xy. & J. Petersburg, Va. Jan., 1887-’9s 
Mortgage bonds, Claas A... .....cccccccccccccccccces soos Fak pees 643,000 5 J. & J, do July 1, 1926 
BMorteame bonds, Claes § .. .......-cccccccccccces coce onak Se rere 800,000 6 1A. &O.; = cewcneecee Oct. 1, 1926 
Phiiadetphra & Balt. Central—Stock..............-.- Oe © wien 50 2,495.650 ee oe Tae rr eee fe ee 
- Ist mortgage (for $2,500,000)....................- 79 | 1881); 1,000 1,000,000 M. & N. Phila. Company’s Office.| Nov. 1, 1911 
Westchester & Phila., lst mortgage............... 27 | 1871 | 100 &c.| 1,100,000 7 \A. & O. do do April 1, 1891 
Philadelphia & Erie—Stock, common..............-- .—l( lors rr 50 7,975,000 mn 2 iesecs shies seeee “nn § | sebecune 
Preferred stock, special.................-.------.-- 287 | .... 50 | 2.400,000)_ .... | -.--_ | Philadelphia, Pa. RR. | _ ........ 
ist mort., Sunbury & E. (extended 20 years in ’77). 40 | 1857; 1,000 976,000 7 A. & O.| Philadelphia, Pa. RR. | Oct. 1, 1897 
ill A OL SE LEE IF SIGE STI PO Te 287 | 1868 1,000 3,000,000 7 J. & J. do do July 1, 1888 
General M., g., guar by Pa.RR.($5,263,000 rg. 5s)' 287 | 1869 | 1,000 | 13,943,000 | 5 & 6 g. Various Philadelphia & London.) July, 1, 1920 
Debenture bonds, reg. (redeemable at any time)..| .... | 1885 | 1,000 1,470,000 4lo F. & A. Philadelphia, Penn.RR.| Feb. 1, 1915 
Phila. Germant’n & Chestnut Hill—1st mort., guar’ 7 | 1883 1,000 1,000,000 SE © ) eee May 1, 1913 
Philadelphia Germantown & Norristown—Stock. ...| 29 | .... 50 | 2,231,900 3 | Q.—M. |Phila., Treasurer of Co.| June 3, 1887 
Philadelphia Newtown & New York—Stock........-- eng Bro 50 | 1,200, Se tT my tee ay, recone: line Sig gprs 
Bonds. guar. by Phila. & Read., coup.............. 21; .... | 100 &c. 6 A. & O.| Phila., 227 So. 4th St. | Oct. 1, 1897 
Philadelphia é Reading—Stock, common.... ....... 846 | .... 50 | 39,474,911 25 .. | Philadelphia, Office. | Jan. 25,1876 
TT cttcningdnniend bin eendimne dies neescas a fr 50 638,850 31g jue oN do do July, 1876 
Receiver’s ceruncates outstanding Nov. 30,1886.) .... | 1884 haat ee * ere ee re ee eee 
Mortg loan, sterling, coupon... ................ | .... | 1843 | 2500 967,200 6 J. & J.) London. July, 1910 
“Go dollars, coupon........ aitinnaceie .--- |1843-9} 1,000 1,499,500 6 J. & J.| Philadelphia, Office. Juty, 1910 
do convertible, coupon................ -ee- | 1857 | 500 & 74,500 6 iJ. & J.! do do July, 1910 
PERU GRD BOGMG, GORIGR. ...ccccccccccsececccccecece | eee | 1868 | 1,000 2,700,000 7 A. & O.! do do Oct. 1, 1893 
Consol. mort. ($8,162,000 are gold 6s) ep. or reg. | eee | 1871 | 200 &e.| 18,811,000 (6 g. or 7 J. & D., Last paid June, 1886 June, 191i 
Gen. mort., gold, $ and £, ep.($5,000.000 are 7s).' .... | 1874 | 1,000 | 24,686,000! 7 & 6 e.\J. 








& J. Last paid July. 1884 | July 1. 1908 





Peoria & Pekin Union.—Owns from Pekin to Peoria, 10 miles 
on each side of Ill. River; total operated, 20 miles. The road is a union 
road, and the stock of $1,000,000 was taken by the different Peoria 
RR. companies, and they pay a rental for use of the road and also pay 
terminal charges. See full description in V. 36, p. 253. Opened Feb., 
1881. In 185, gross receipts, +397,506; net, $168,437; balance 
over interest and rentals, $4,286. Gross receipts in 1884, $429,847; 
net, $174,369; balance over interest and rentals, $71,889. A. L. Hop- 
kins, President, New York. 


Perkiomen.—Own from Perkiomen Junction, Pa., to Emaus 
Junction, 39 wiles. The road was leased for 19 years from Aug. 1, 
1868, to Phila. & Reading RR., and bonds guaranteed by the lessees ; but 
the pened wus surrendered and all control given up in May, 1879. 

tock subscription, $35,040. A proposed plan of reorganization pro- 





vides for cancelling present debt and issuing a new mortgage for 
$2,250,000. Net earnivgs in 1883-84, $99,2U1; in 1884-85, $121,537. 
Interest on debt, $115,476. (V. 44, p. 335.) 


Peterborough,—Owns from Wilton to Greenfield, N. H., 11 miles. 
Completed Jan. 1, 1874. and leased by Nashua & Lowell Railroad 
for 20 years from 1873 at 6 per cent on cost of the road. Edward 
Spaldiug, Presideit, Nashua, N. H. 


Petersburg. —Petersburg, Va.,to Weldon, N.C.,63 miles. In May 
1877, areceiver was appointed, but steps were taken by second mort- 
age bondholders to prevent a sale, and reorganization was made with 
23,500 preferred stock and $1,000,700 common stock. $440,000 Class 
“A” bonds are stillin hands of Central Trust Co., of which $350,000 are 
reserved to retire old lst mortgage 8s, In 1885-86, gross earnings, 
$359,596; net, $160,934; in 1884-85, gross, $345,128; net, $157,095. 
—(V. 42, p. 92; V. 43, p. GOs.) 

Philadelphia & Baltimore Central,—Philadelphia to West- 
chester, 26 miles; Westchester Junction to Octoraro Md., 46 miles; 
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. This 
was a consolidation, Oct., 1881, of the Philadelphia & Baltimore Cen- 
tral and the Westchester & Philadelphia railroads. Of the new stock 
Philadelphia Wilmington & Baltimore RR. holds nearly all. In 1884-85, 
net earnings, $181,799. In 1835-36, net earnings, $166,129; surplus 
over charges, $20,859). 

Philadelphia & Erie.—Owns from Sunbury to Erie, 287 miles. 
Formerly Sunbury & Erie RR. It was leased to Pennsylvania RR. for 
999 years from Jan. 1, 1862, the lessees to pay 30 per cent of gross 
eceipt as rental, but modified January 1, 1870, so that actual net 
receipts are paid as rental. The general mortgage is guaranteed by the 
Pennsylvania Railroad and the interest on the 6s is paid J. & J., on the 
5 per cents A. & O. The unpaid coupons are held by the lessee for ad- 
vances, and by terms of adjustment in Jan., 1885, made with the Penna. 
Railroad Co. the P. & E. issued $1,500,000 debenture bonds at 419 per 
eent, secured by the overdue Coupons held as collateral. 

Gross earnings from January 1 to March 31, 1887, were $343,849, 

ainst $742.46 in 1886; net, $359,345, against $504,511. 

t report was in CHRONICLE, Y. 44, p. 273, giving the following: 


INCOME ACCOUNT. 


Receipts— 1883. 1854. 1885. 1886. 
Gross earnings ..... $4,108,843 $3,660,146 $3,292,253 $3,708,485 
Net earnings........ $1,488,020 $1,.45~,0-0 $1,292,880 $1,465,953 
i kihatd: eninadenies 4,892 9,120 8,471 10,536 








Total income.... $1,492,912 $1,467,200 $1,301,351 $1,476,789 
Total disbursem'ts 1,277,575 1.250.213 1,187,713 = 1,339,328 
ss eee 215,337 PL2.6,9582 $113,638 $137,461 
—(V. 42, p. 270; V. 44, p. 273.) 

Philadelphia Germantown & Chestnut Hill,—In Philadel- 
=_— from Germantown Junc., on Connecting Railway, to Chestnut Hill, 

My es. From May 1, 183, leased for 3v years to the Pennsylvania 
RR. Co., which guarantees 414g per venton the bonds. Gross earnings in 
1885, $108,162; operating eapenses, $116,405. Gross in 1las6, $140,- 
773: net, $7,464. 


Philadelphia Germantown & Norristown, — Philadelphia. 
Pa., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 
mouth Railroad, 9 miles; tutal, 29 miles. The property was leased 
Nov. 10, 1870, to Philadelphia & Reading Railroad tor 999 years at a 
rental of $269,623 and $8,000 yearly for organization expenses. Divi- 
dends ef 12 per cent per annum are regularly paid. 

Philadelphia Newtown & New York,.—Owns from Erie Ave., 
Philadelphia, © Newtown, Pa., 21 miles. Capital stock, $1,200,000, 
Ou November 10, 1879, the Philadelphia & Reading Railroad purchased 
12,012 shares (which xave control of the property) and guaranteed the 
bonds; the rad is operated in connection with the P. & R. system 
Earnings in 1884-85, $73,928, expenses, $4 .252; deficit, $5.353. 
In 18*5-+6 earnings were $80,450; expenses, $80,629; deticit, $6,179. 

Philadelphia & HReading.— LINE OF ROAD—Owns main Line, 
Phiiadelphia to Mount Carbon, Pa., 98 miles; branches owred, 228 
wiles; leased iines, 579 wiles; roads controlled, 107 miles: total oper- 
ated in 1857 about 1,013 miles. These leased lines include the No. Peun. 
and Delaware & Bound Krook roads, from Philadelphia to Bound 











Brook, N. J., and branch to Trenton. The Shamokin Sunbury & Lewis. | 





burg, and the Jersey Shore Pine Creek & Buffalo and other lines, form 
the connecting roads to the N. Y. Cent. & H. at Geneva and Lyons, N.Y. 


ORGANIZATION, LEASES, &C.-—-The tees ee & Reading Company 
was chartered April 4, 1833, to build from Philadelphia to Reading, and 
on May 13, 1872, the Mount Carbon Railroad was merged and became 
part of the main line. Road opened Philadelphia to Pottsville in Jan 
1842, The Philadelphia & Reading Co. leases a number of roads in 
Pennsylvania, including the Catawissa, Chester Valley, Colebrookdale, 
East Pennsylvania, Little Schuylkill, Mine Hill, Schuylkill Valley, Phila- 
delphia Germantown & Norristown, Philadelphia & Chester, and some 
minor roads; also the North Pennsylvania Railroad and Delaware 
& Bound Brook, forming the fine from Philadelphia to New York. In 
May, 1883, the Central of New Jersey was leased, including the leased 
lines of that company in Pennsylvania, but after failure to pay the 
1ental and a decision that the lease was never legally valid, the Jer- 
sey Central Road was given up Jan. 1. 187. The fiscal year ends 
November 30. The annual election is held early in January. 

The Philadelphia & Reading Coal & [ron Company is a corporation 
formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
tensive coal properties of this company. The Phila. & Read. RR. Co. owns 
all the stock ($8,000,000) of the Coal & Trop Company. 

The P. & R. RR. and the Iron Co. were in the hands otreceivers from 
May, 1880, to May, 1883. Again in June, ’84, receivera were appointed. 

STOCK AND Bonpbs.—The preferred stock is of small amount, and did 
not receive _ dividends after 1880. The dividends paid on Phila- 
delphia & Reading stock from J870 to 1875, inclusive, were 10 per cent 
each year; in 1876 249 per cent was paid and nothing since. 

The range of P. & R. stock yearly in Philadelphia since 1875 has been: 
in 1876, 1819@55; in 1877, 10@20%44; in 1878, 11330@19%; in 1879, 
11149@375g; in 1880, 6%@3619; in 1881, 253303714; in 1882, 234%@ 
335g; in 1883, 231¢@3019; in 1*84, 814903044; 1885, 638301279; in 1886, 
919027; in 1887, to May 20, 1744@237,a. 

The bonds in the table above are arranged with the mortgage bonds 
placed first, then the plain debentures, income bonds, scrip, &e. Under 
the sinking fund clause the right has been claimed by Mr. Gowen to pay 
off the general mortgage bonds at any time on proper notice. he 
trustees of the general mortgage of 1874 hold the bonds of the Coal 
& Iron Co., viz., $29,737,965 mortzage of 1874 and the Philadelphia & 
Reading Co. also holds the $10,000,000 mortgage of the Coal & Lroa 
Co, dated 1876. 

The Deferred Income bonds have a claim for 6 per cent interest only 
after 6 per cent has been paid on the stock. In January, 1883, the cob 
vertible adjustment scrip Was issued, secured by $4,000,000 income 
mortgage. The new consol. mortgage dated in 1882, due in 1922, was 
issued in adjustment of certain liabilities. In addition to the bonds 
above given there are real estate mortgages of the P. & R. RR. Co. for 
$2,098,200 and of the Coal & Lron Co. for $769,837. 

OPERATIONS, FINANCES, &C.—The Philadelphia & Reading Co. has 
been the largest of the anthracite coal carriers, and through its auxiliary, 
the Philadelphia & Reading Coal & [ron Co., became a large owner of 
coallands. Between 1870 and 1876 the P. & R. increased heavily its 
capital account in the purchase of new properties, and after paying 10 
per cent dividends for some years ceased to pay after Jan., 1876. 

In May, 18380, the company suspended payment and on May 24 
recvivers were appointed and held possession till siny, 1883. But fo 
June, L884, the company again went into receivers’ hands, partly owing 
to the hervy charges on Central of N. J. lease, while coal profits also 
declined largely. 

In Feb., 1885, the Drexel-Morgan syndicate of bankers was formed, 
With a proposed capital of $15,000,000, for the purpose or effecting 
reor i: nization. (See CHRONICLE, V. 42, p. 216 and p. 394.) The plan of 
organization approved by the * recoustruction trus’ees ’ representig 
bond. ders and the company, and by the syadicate, was publi hed at 
length in the CHRONICLE of March 27, 18-6, on p 394, &e., aud after 
the agreement with Mr. Gowen in Sept., 1886, under which Mr. A. Corbil 
became President, the complete plan as moditie’ was published in the 
CHRONICLE of Dee. 183, on p. 747; (V. 43. p. 747). 

For four months ‘rom Dee. 1, 1886, to Mareh 31, 1887, gross earuings 
of tie P. & Band P. & R. C. & I. Co. were $11,207,249, against $9,759,- 
847 in 1885-6; net, $3,095,852, against $1,633,733 n 1885-6. 

The annual report for the year ending Nov. 30, 1886, was in V. 44, p. 
8.»,and gave the income account as below, ineciuding the Central 
of New Jersey leased lines. From this report it appears that the floating 
debt aud “currenr liabilities ” of the P. & R. and the Coal & Iron cost 
Nov. 30, 1886, were $29,779,273, against $25,070,177 the previous 
year, ap increase of $4,7: 9,096. The details of the P. & R. RR. Co.s 
unfunded debt were as follows: “ 

Nov. 30,'86. Nov. 30,85. 


Bills payable and loans .................-..- $6,721,805 : 7,103.890 
Receivers’ certiticates...............0-ce0 ... 2,835,370 274i ot 
Leased roads and canals—rentals........ 2. 5,342,743 3 364,501 
Unpaid interest aud dividends ............. 8,219,814 4,094,42¢ 
I OE OE ovlto7 474,24 

Account of Current business ................ 492,415 454,30 
Waxes, drawbacks. &¢ ............... niin 1,842,990 1,400,950 
Taxes ou stock and recveipts................ 3.2,004 592,39 





ee 

26,301,658 $20,83..623 

The Cosl & Iron Co.’s floating liabilities on Nov. 30, 183, were 
$1,855,363, against $2,809,499 on Nov. 3v, L885. __. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
































DESCRIPTION. Miles | Date | Size, or jae es INTEREST OR DIVIDENDS. | “When 
For ume of column headings, &c., see notes! of of Par Outstandi Rate “a When | Where ———— and by| Stocks—Last 
n first page of tables. Road.| Bonds| Value. S| Cent. |Payable| om. Dividen 
Phila. & Read.—( 4 )—Improvement mort., gold} .... | 1873 | $1,000 | $9,364,000 6 g. |A. & O.| Last are! April, 1886 | Oct. 1, 1897 
Incom e mortg Riiveccoccogtabeccageselsstnnecs --- | 1876.) 1,000 4,995,000 7 J. & D.| Last paid Dec., 1883 | Dec. 1, 1896 
Sensei. M, of 82, she ser., gold (for $80,000,000).| .... | 1882 | 500 &e.| 4,403,328 5 g. |M.& N.| Last aid May, 1884 | May 1, 1922. 
do ” 24 series (for $80,000,000) ..... -.-. | 1883 |} 500 &e.| 2,441,052 5g. F. & A. Last paid Feb., 1884 | Feb. 1, 1933 
ee er ee ---- | 1868 | 100 &e. 652,200 6 J. & J, Last paid Jan.,1884 | July 1, 1893 
do convertible, coupon .............. ---- | 1873 | 100 &c.; 6,203,906 7 J. & J.;| Last paid Jan.,.1884 | Jan. 1, 1893 
Beetp deben. and guar. bonds, currency........... «eee | 1877 | 10 Ko. 557,569 6 J. & J. Last paid Jan.,1884 | July, 1877-84 
Scrip general mort. and Perkiomen, 6, sterling. . .-.- | 1877 | 90 &e. »794,510 6 J. & J. Philadelphia & London.| July, 1882-85. 
Deferred Income bonds. ... .............c.scee--eee .--. | 1882 | 50 &c. | 24,673.4 6 .--- | Nothing ever paid. | Irredeemable. 
SOTO OEs NEMS BOTED. ccccccocuccccecccesoowocescce coos | 'nbes coe 894,690 6 .---._| Nothing ever paid. {rredeemable. 
St 6 MINS GOEED cccocceccceccccsceccsecnece: cece | SE wen 2,110,730 6 J. & J., Last paid Jan ,1884. | Jan. 1, 1888 
ee Ge GEIL, i655 cc acddecdcesecdesecece - cnc coos | BOO om 1,400,000 6 F. & A. Last paid Feb., 1886 | = ........ 
do R=) elke la did hind ueehesdnadeses ---. | 1884 22,000 6 M. & 8. Last paid Mareh, Dae ' caascwas 
P. & R. Coal & L., ‘oo money mort. bonds...) .... |1872-4) 500 &e.| 12,261,000; 6&7 (Various Philadelphia, Oltice. | 1892 to 1894 
do i ne caecennnswen ---- | 1872; 1,000. 1,117,000 7 M.& 8. Last paid ‘Mech, 1884. 1892 
Philadelphia & Trenton—Stock.... ......-...--.2.--- binad 100. _—s:11,259,100 214 | Q.—J. | Philadelphia, Office. | April 10,1887 
Philadelphia Wilmington & Baltimore—Stock.... .. 006 | .... 50 11,819,350 4 J. & J. Phil’delphia, Co.’s Office! Jan. 1, 1887 
hc rssenendusesesceaseumednece osee | ‘Rae ,000 1,000,00€ ) 4 A. & O. do do April, 1917 
do dadirndlenbooieeeesiekebacneneodnndeeeecs eoee (1872-4) 1,000 700,000 6 A. & O.) ao do Oct. 1, 1892 
ee 0. to ede E EL 5G ce cheves bubeebaedsioos eee. | 1875 | 1.000 $00,000 6 A. & O.) do do April 1. 1900 
RRR Reeeriorgpernstc eeieerie eee er ee eeeeerey eee .-.-. | 1880 oui 1,000,000 5 I. & D. do do June, 1910 
Piedmont & Cumberland—1st mort ... ............. 30 | 1886 | 1,000 650,000 5 F. & A. New York. Aug. 1, 1911 
Pine Oreek.—1st mort., guar. ..............2..cceeeee ..-- | 1883; 1,000 3,500.000 6 J. & D.; Phila. P. & R. RR. Co. Dec. 1932 
Pitisb. Cleve. d Toledo—1st mortg., gold, int. guar. 78 | 1882 aiid 2,400,060 6 A. & O. New York. Oct. 1, 1922 
Pitts. OC. 2 St. L.—1st M.,consol., reg. andcoup...... 199 | 1868 1,000 6,863,000 7 F. & A. Phila., Pa., RR. Office. | Aug. 1, 1900 
NO Rr 199 | 187 1,000 2,500,000 7 A. & O.| do do April 1, 1913 
lst mort., Steub. & Ind., extend. in 1884, reg... 125 | 1864! 1,000 3,000,000 5 J. & J. N. Y., Nat. City Bank. | Jan. 1, 1914 
Col. & Newark Division bonds..................-.. 33 | 1864) 1,000 134,000 7 J. & J. Phila., Pa. RR. — Jan. 1, 1890 
Holliday’s Cove RR. mortgage bonds............. conn 4a onen 120,000 6 F. & A. do Feb. 1, 1893 
Pitisb. & Connelisville.—1st mortgage.............. 149 | 1868 | 1,000 4,000,000 7 J. & J.,Balt., Balt. & Ohio RR. July, 1898 
lst mortgage Turtle hwy: I 6c Sin aies odeeed 10 | 1859 | 100 &e. 326,600 6 iF. & A. Pittsb. .. First Nat. Bank; Aug. 1, 1889 
Consol. mort., guar. B. & O. (s. f. £7,200 pr. yr.). 149 | 1876 £200 ~=— 6, 292,000 6¢. J. & J. London. J.S.Morgan&Co Jan. 1, 1926 
2d consol. mortg., gold (pledged for B.& O. bonds). 149 | 1885 '100 &e. 10,000,000 5¢. 'F. & A. New York Agenev.' | Feb. 1, 1925 
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GROSS AND NET RECEIPTS, 








1883-8 4. 1884-85. 1885-86. 
Sens reCemes. ..ncccass ccccsces 7,450,848 $44,643,966 $46,373,811 
Se GRGOOS, ccccpece sonssess 34,054.314 32,015,069 34,253,954 
Se GEN: cocncaasddccase $13,396,534 $12,628,897 $12,119,857 


The income ac count was briefly as follows: 
INCOME ACCOUNT. 





1884-85. 1885-86. 

Net receipts, both companies ...-.. --812,628,897 $12,119,857 

From this deduct: For the Railroad Co.— 
Debit balance, profit and loss.................. $32,430 $62,895 
State tax on Capital stock. .........2.--.e0- eee 18,898 30,653 
All rentals and full interest due, inclu ling 

dividends due on Cent. of N. J stock benwe . 16,184,453 15,804,595 

Deduct: For the Coal & [ron Co.: 
Ful! interest on all obligations other than 

those held by the Railroad Co................ 940,997 984,684 

$17,226,77 $16,882,827 

Deticit of both yy gee poeccescess cacescceses $4,597,881 $4,762,970 
—(V. 42, p. 23, 61, 91, 157, 216, 234, 272, 304, 339, aes. 393, S94, 


431, 462, 464, 488, aia 519, GOL. 632, 675, 691, 723; V. 3, p. 23, 102, 
103, 131. 133, 245, 275, 368, 399, 431, 459,516, 547, 635, 672) 719, 733; 
747; V. 44, p. 22, 61, 89, 90, 185, 212, 244, 276, 309, 344, 401, 4314, 
459, 466, £27, 544, 551, 286.) 

Philadelphia & Trenton,—Owns from Kensington, Pa., to Mor 
risville, Pa., 26 wiles and Tioga Branch, 1 mile; leased--Trenton Bridge 
Connecting "Rai’road, 7 miles, and Frankford & Holmesburg Railroad, 4 
miles: total owned and leased, 39 miles. On Dee. 871, it was 
leased with the United Companies of N. J. to the Penn. RR., at 10 per 
cent on stock, and is operated as a part of its New York divi ision. 

a Wilmington & Baltimore,— Mileage as follows: 
Philadelphia Vilmington & altimore RR., 122 miles; Philadelphia & 
Baltimore Central, 79; Delaware RR., 100 ; Queen Anne & Kent RR., 
26; Delaware & Chesapeake, 55; Cambridge « Seaford RR., 27; Del. 

. & Va. RR., 98 wiles ; total operated, 506 miles. Owns over half the 
mock « the Phil. & Balt. Cent. 

This road on the main route, Philadelphia to Baltimore, has been 

rofitable, paying regular dividends, with a considerable surplus. From 

868 dividends of 8 per cent on the stock have been paid each year. In 
apt, 1 1881, nearly the whole stock was purchased and is held by Penn. 

For four years the income account was as follows: 


INCOME ACCOUNT. 











1882-3. a a 3. 1585-6. 

; $ 

Gross earnings ........ 5,741,672 5,820,323 5,678,588 6,004,764 
Receipts— 

Net earnings........... 1,675,897 1,008,27 8 1,782,816 1,862,630 
Other receipts.......... 109,343 3,406 122,373 146,378 
Total income....... 1,785,245 1,988,674 1,911,159 2,009,008 

Disbursements— $ $ $ 
Rentals paid............ 285,32 331,338 386,634 367,650 
Interest ou debt........ 211,778 201,485 200,000 200,010 
eh aie ile anda kins 48,234 47,682 47,686 47,697 
Dividends, 8 per ct.. 943,604 913,604 945,548 945,548 
Miscellaneous ketvooes 150,133 14,543 11,674 13,605 
Total dishursem’ts... 1,639,078 1,538,653 1,591,542 1,574,501 
Balance, surplus.....-.. 146,167 450,016 319,647 434,507 


—(V. 42, p. 126; V. 44, p. 185) 

Piedmont & Cumberland,—Rvoaid extends from Piedmont, West 
Va., to Cumber'and, Md., 30 miles. It cooneets the West Va. Central & 
Pittsburg RR. with the Pennsylvania RR. system, and has a trattic con- 
tract from the Pennsylvania Railroad. stephen B. Elkins, President. 


Pine Creek.—Stokesdale Junction to Newberry Junction, Pa., onthe 
Corning C. & A. Road, 75 miles. Formerly Jersey Shave Pine Creek & Butft- 
. Itis operated by the Fall Brook Coal of and forms a connection 
between Philadelphia & Reading lines and N. Y. Central, and bonds are 
guaranteed by these companies and the Ducking C. & A., on the condi- 
tion that guarantors shall advance money for inte rest if needed and 
take 2d mortgage bonds for such advances. Stock $1,000,000. Stock 
Rss bonds were largely held by Mr. W. H. Vanderbilt. Gross earnings in 
85 were $538,326; net, $167,564; rent of road, $161,498; surplus, 
36,06 *. ne in 1884, $460, 263; net, $94,374 


Pittsburg Cleveland & Toledo,—(Sce Map of Baltimore & Ohio.) 
—From Newcastle Junction, Pa., o Akron, O., 7% miles. Steck $3,000,- 
‘00, par $50. Leasedin July, 1534. for 99 years, to Pittsburg & Western, 
Which is ¢6...rolled by Baltimore & Ohio, and the Baltimore & Ohio 
Company guarantees interest on the P. C. & T. bonds (see terms in V. 


p. 607.) In the ng ending June 30, 1886, a A es were 
B400,8 25; net, $132,462; interest, rentals, &c¢., $260,802; deficit, 
~ 340. 


Pittsburg Cincinnati & St, Louis,—Owuas from Pittsburg, Pa., 





to Columbus, Ohio, 193 iu iles; branch to Cadiz, Ohio, 8 miles; total, 201 


miles. This was a consolidation of several companies, May 1, 1868, in- 
cluding the Steubenville & Indiana and the Pan Handle roads. This com- 
pany is controlled by the Pe un. Company, through the ownership of a 
ss of itsstock. The P. C. & St. L. also has leases of the Little Miami 
and its dependencies. + en stock, $2.508,000; first pref. $2,929,200; 
second preferred, $3,000,000; par value of shares, $50. Authorized 
amount of lst mort. $10,000,000, of which $3,137,000 reserved. 

The report for the year 1886 ‘said: “The tonnage transported was 
4,864,889 tons, against 4,066,336 tons in 1885, a gain of 798,503 tons, 
the 1: irger portion of which was in logal triffie. All classes of freizht 
show an increase, except ore, live stock and agricultural products. The 
coke trattic shows an increase of about 57 per cent, or 112,038 tons. 
The gainin the volume of coal w “ als » quite larze. There was an in- 
crease in freight earnings of $711,122 42. fhe average rate received 
per ton per mile was 62), mills as cae ired with 53,9 mills for the pre- 
vious yeu; and while the average cost was increased, the result was an 
increased protit on this class of trath:. There were carried 1,321,432 
passengers as compared with 1, 261, 427 in 1835, there being a gain in 
local, and a loss in through travel.’ 

The statistics of the report fur 1886 were in V. 44, p. 342. Compara- 
tive statistics for the four years, 1883-86, are as follows: 


1883. 1884. 1885. 1886. 











Total grossearnings. 4,623,740 4,045,257 4,033,623 4,752,596 
Op. exp. and taxes... 3, 037, 465 ~ Stak een 2,631,633 3,130,690 
Net earnings .......- ae 536,2 27 5 > ~~ 1,313.297 1,351, 990 1,621. 906. 
P.c.of op.ex.to earn’s 66°77 67°53 66°43 65°87 
INCOME ACCOUNT.* 
1883. 1834. 1885. 1836, 
Receipts— $ $ b $ 
Net earnings......... 1,536,275 1,313,: 297 1,351,930 1,621,906 
Rentals and interest 8.784 24 835 4.974 
Net from l’sed roads. 401,132 423,531 373,330 — 897 
ES TE ee ee ee ere Gee) sbabebbe 
Totalincome..... 1,946,191 1,741,452 1,735,744 2,059,777 
Disbursements— $ b $ $ 
Rentals paid. . 856,345 849,920 830,881 931,518 
(ntereston fund. a Dt 714,490 646,990 646,999 646,990 
Other interest... 231,216 183,850 178,615 133,104 
[nt.on C.&M. Val. bds. 105,000 105,000 oe . 
Loss on St. L. V.&T. H. 82,534 33,01LL ations. tbe ae 
* Cin.& Mus. V. RR. NA 42,003 66,917 SERCH 
Miscellaneous ....... 10,4138 27,885 SEALS 14,172 
, sR SE 2,000,033 1,388, 662 1,775,903 1,725,784 
Ee def.53,842 def.147,210 def. 40,159 sur. 333,993. 
* Exclusive of Col. Chic. & Ind. Cent. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1883 1884, 1885. 1886. 


Assets— $ $ $ $ 
RR., equipment, &c.. 20,605,107 20,798,277 20,870,740 20,965,392 
Stocks owned, cost... 1,035,967 1,085,967 1,035,967 1,085,967 





























Bonds owned, cost .. = ....-... 23,750 23,750 23,750 
Betterm’tstol’s’dr’ds 20,318 21,744 38,17 16,021 
Bills &accts. receiv... 1,107,502 1,119,287 1,036,391 951,613 
Materials, fuel, &c... 474,337 22,014 389,995 330,697 
Cash on hand........ 317,725 258 918 276,134 322,015 
Cin. Str. Conn. Ry... 64,639 64,639 64,639 64,639 
Protit & loss balance 232,415 396, 124 428,482 119,300 
Total assets...... 23,908,010 "24,060,720 24,214,263 23,879,426 
Liabilities— § > b 
Stock, common...... 2,508,000 2,508,000 ~ 2,508,000 2,508,000 
Stock, preferred ..... 5,929,200 5,92,2 200 5,929,200 5,929,2 
Ss 12,617,000 12,617,000 12,617,000 12,617,000 
All otherdues& ace’ts 1,692,961 1,451,050 2,013,724 1,680,136 
Due Little Miami —_— 847,360 845,82€ 845,826 845,290 
OS 0 a Seen eo are eee ORE re awe 
Cin. Street Conn. sy 262,500 262, 500 262,500 262,500 
Miscellaneous........ 50,989 447, "144 38,018 37,298 





Total liabilities . 23,908,010 24,060,720 24,214,268 23,879.426 
—(V. 42, p. 366, 547; V. 43, p. 245; V. 44, p. 342.) 


Pittsburg & Connelisville.—Owns from Pittsburg, Pa., to 
Mt. Savage June., Md., 147 miles; branch, 2 miles; leased “oo 22 miles; 
total, 171 miles. Leased to the Balt. & “Ohio Railroad since Jau. ee 
1876. The city of Baltimore transferred its interest to the Balti- 
more Railroad for $1,000,000, and the consolidated sterling muort- 
gage was made and guaranteed by the Baltimore & Ohio, of which 
enough is reserved to retire the prior bouds. It is operated as the 
Pittsburg Division of the Baltimore & Ohio RR. In_ 1884 the Balt. & 
Ohio issued its bonds for $10.000,000 secured by pledge of the above 2d 
consolidated mortgage of the Pittsburg & Connellsville RR. Stock is 
$1,944,400. [n 1885-86 gross earnings, $2,430,085; net were $342, 421. 
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I8C i NDS. Bonds—Fringi- 
DE a = Miles Date size, een = —— — eee — pal, Whe = Dee. 
For explanation of column headings, -» 8ee notes; O ) ar te per en ere Payable, an y| Stocks— 
“ on first page of tables. Road.|Bonds| Value. |O¥tstanding| “Gent. | Payable hom. Dividend. 
Pitisburg Fi. Wayne & Chicago—Stock, guar........ 468 | .... $100 419,714,286 1% .—J. iN. Y., Winslow, L. &Co./April 5, 1887 
Bpecial improvement sock, guaranteed........... 468 | 1871 100 | 10,776,200 1% —J. do do April 1, 1887 
‘ist mort. (series A to F)) Bonds all coupon, but) 468 | 1862 | 500 &c.| 5,250,000 7 Various do do July 1, 1912 
2d do (seriesGto Mf may be made payable! 468 | 1862 | 500 &3.| 5,160,000 7 Various do do July 1, 1912 
8d mortgage........ salle to order. 468 | 1862 | 500 &c.| 2,000,000 7 A. & O ao do July 1. 1912 
Pitisburg Junction—1st M., gold......... seddeasesne 4¥44' 1881) 1,000 1,440,000 6g. J. & J.|New York & Pittsburg.| July, 1922 
Pitisbury é Lake Erie—Stock..............20-02-00- sa 50 | 2,050,000 6 om seveconese in 1886 
let mortgage, gold, COUPON. .......-....-ccccecceee 70 | 1878} 1,000 2,000,000 6g. J. & J.| N. Y., Phila. & Pittsb. | July 1. 1928 
Pittsburg McK. & Youghiogeny—Consol. stk., guar . 62 | 1884 50 | 3,000,000 i = * eee July 1, 1885 
Pc MT pore chedsenseeocesecscoesscoco cece ---. | 1882} 1,000 2,250,000 6 J. & J.| N.Y., Union Trust Co. | July 1, 1932 
TE ibnieideaneanninmeneed 62 | 1884] 1,000 750,00 6 J. & J. do do July 1, 1934 
Pitisburg Painesviile é Fairport—1st mortgage.... 62 | 1886 nae 1,000,000 5 a) | eer 1916 
P.tiso. Va. & Charleston—1st mortgage, gold........ 70 | 1882 1,000 3 000, 5 iA. & O. Philadelphia. April lt, 1912 
Pittsburg & Western.—1st mort., g. (for $6,000,000); 120 | 1881 | 1,000 4,125,000 6 g. |\J. & J.| Last paid Jan., 1885. | July 1, 1921 
lst mortgage. Pitts. Brad. & Buff.................. 103 | 1881 , 0,00‘ 6 A. & O.| Last paid Oct., 1884. | April 1, 1911 
a ed atin wine amenee ee re one 363,40 en oni eneevess ae 1911 
Port Huron & Northwestern—l1st mortgage....... --| 218 | 1879 sone 755,000 7 A. & O.|N. Y., Firat Nat. Bank.| Oct. 1, 1899 
ee eL SINED., . .cccccescceseseccosecoccoce 218 | 1882 eee 920,000 6 M. & 8. do do Mar. 1, 1922 
gg DT cetcmes cobsenneecunadeeveoes 218 | 1881 nied 135,000 7 _- = hneee ooo 060lti(“<i“—‘<‘~w:tOC we 
Pori Jervis Monticello d N. Y.—Stock............-.... ct ne 500,000 nine iio tetas | : 2 te 
Port Royal d Augusta —1st mortgage. ............... 112 | 1878 | 100 &e. 250,000 6 J. & J.| N. Y., 252 Broadway. | Jan. 1, 1899 
2d mort., endorsed by Central Ga .............-... 112 | 1882 een 112,000 6 seunei iaaiaateanael 18 
Augusta & Knoxville mortgage.................... 68 | 1880 me 630,000 7 J. & J.| N. Y., Nat. City Bank. | July 1, 1900 
General mortgage income bonds, coup ............ ..-. | 1878 | 100 &e.' 1,500,000 6 J. & J.| N. Y., 252 Broadway. | Jan. 1, 1899 
Portiand & Ogdensb.—1st mort., gold ........ .....- 60 | 1870 | 500 &e. 800,000 6g. J. & J.| Last paid July, 1883. Jan., 1900 
Consol. mortgage (for $3,300, Di eeieoumeeeesen 94 | 1871 |100 &e.| 2,377,000 6 g. |M. & N.| Last paid May, 1833. Nov., 1901 
Portiand &@ Rochester —Stock ($600,000) .... ........ met sate nai 590,800 3 eens Portland. July, 1886 
Portiand Saco é Poritsmouth—Stock.... ............- nt eid 100 ,500, 3 J. & J. Boston, Office. J«n. 15, 1887 
Portland & Willamette Valiey—1st mort., gold ..... 29 | 1886; 1,000 400,000 7g. \J. & J,\N.Y., Farm. L. & Tr. Co.| Jan. 1, 1906 
Portemouth & Dover--Stock. ... .......--ccccsccsceces i ae 100 769,000 3 J. & J.| Portsmouth, Treas, Jan. 1, 1887 
smouth Gt. Falis @€ Oonway—Stock.... ........- .6—hU/;F 100 1,150,300 3 J. & J.|Bost., Eastern RR. Co.\J my So, =978 
i , dicchpiienucetangbheh pesseansounivned 73 | 1877 | 500 &c.; 1,000,000 444 J. & D. do do July 2, 1937 





























vi een | Fort Wayne & Chicago. Owns from Pittsburg, Pa.’ 
%oChicago, Lli. 468 miles. The company made default Oct. 1, 1857, and 
1859,’and was foreclosed Oct. 24, 1861, and reorganized under 
title Feb. 26, 1862. On June 27, 1869, the company l-ased all its 
coad and property to the Penn. RR at a rental equivalent to interest, 
@inking fund of debt, and 7 per cent on $19,714,286 stock, which was 
at that .tme from $11,500,000 he lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to keep 
4he road in repair and also pay taxes, expenses, &c. The rental and 
énterest charge is about $3,126,000 per year, and the profit to lessees 
had been large; in 1584 and 1885, however, there was a loss to lessee. 
Whe Pitts. Ft. Wayne & Ch ic. leases the Newcastle & Beaver Val. and the 
“Lawrence roads, which in turn are leased again by the Pennsylvania Co. 
The first mortgage bonds are in six series lettered A to F inclusive, 
@f $875,000 each series, the interest on “A” series being payable Jan. 
and July; on “B” it is February and August; on “OC” it is March and 
September ; on “D” itis April and October; on “E” it is May and Nov., 
andon’F” itis June and December. The second mortgage is also in 
eix series of $860,000 each, lettered H to M inclusive (J omitted), and the 
4unterest is payable Jan. and July on “G” series, Feb. and Aug. on “ H,’ 
March and Sept. on “1,” April and Oct. on * K,”” May and Nov. on “ L,” 
and June and Dec. on“ M.”” The bonds are coupon, but may be regis- 
tered payable toorder. Of the lst mortgage bonds, $1,633,500, and of 
the 2d mortgave $1,949,500, and $823,767 cash, were held in the sink- 
fag funds Jan. 1, 1887. The special improvement stock is issued to 
Pennsylvania RR. for improvements, &c., under article 16 of lease. 
which provides that the lessee may issue special bonds or stock, and 
gays: “The said party of the second part shall guarantee the payment, 
semi-annually or quarterly, thereon of such rate of interest as may be 
agreed upon between the parties hereto, to be paid by the said party of 
tue second part to the holders thereof without deduction from the 
rent hereinbefore reserved; and the said special stock, or bonds, or 
other securities, shall be issued only in respect to improvements of and 
additions to the said railway which, and estimates and specitications 
‘@f which, shall have been submitted to and approved by the said party 
-of the first part in writing.” * * * 

It was proposed to change the terms of the ease so as to issue bonds 
t40 the lessee instead of the special guarantee d stock, but this was not 
soonsummated. 

Qperations and earnings for four vears past were as below; in the gross 
thhe net profit» on leased lines are inciuded, and in the net the earnings 
rpaid to the C. & P. road are de iucted. 

Passenger Freight (ton) Gross Available Div’d 
Wears. Miles. Mileage. ileage. Earnings. Revenue. p. ct. 
A882.... 468 140,0.7,6832 991,907,501 $10,957,133 $4,368,465 7 
1883.... 468 127,570,075 944,563,376 10,965,656 3,747,519 7 
2ss84.... 463 110,639,940 907,951,237 9,204,314 2,907,465 7 
2885.... 468 131,613, 04 9:53,564.515 8,237,156 2,411,451 7 
1886.... 465 101,370,187 903,033,277 9,149,340 3,083,012 7 

Pittsburg Junction.—From Monongahela River to Allegheny 
River, Pittsburg, Pa, 44 miles, including side tracks and branches, 

Built unaer auspices of B. & O. and Pittsburg & Western, which compa 
mies wade an agreement to pay $2 for each Car, and guaranteed (separ- 
ately) @ minimum of $240,000 per annum. In 1886 gross earnings 
were $176,000 and net $140,090. Common stock is $960,000. Preferred 
e@tock, $450,000. (V 44, p. 1L8.) 

Pittsburg & Lake Erie,—Owns from Pittsburg, Pa. to Youngs. 
‘town, Ohio, 68 miles; branch line to Newcastle. Pa., 2 miles; total, 70 
qniles. Leased from Jan. 1, 1884, for 99 years, the Pittsburg McKeesport 
& Youghiozheny RR, from Pittsburg to New Haven, Pa., 57 miles, with 
‘branches, 5 miles. Scrip certificates for $615,000, bearing 6 per cent 
interest and payable at will, are also outstanding. This company is 
managed in the interest of Lake Sh. & Mich. So.. Gross earn. in 188 >, 
$1,201,312; net, $344,407. In 1886 gross, $1,376,861; net, $375,655. 
Jno. Newell, Pres't, Cleveland, O. (V.42,p 124; V. 44, p. 91, 544.) 

Pittsburg MckKeesport & Youghiogheny.—Owus from Pitts- 
Durg to New Haven, Pa., 57 miles; branches, 5 miles; total, 62 miles. 
Road opened Nov., 1-83, and leased to Pittsb. & Lake Erie RR. for 99 
— 6 per cent on the $3,000,000 stock and principal and interest of 
‘whe bonds being cuar. by? & L. Erie and Lake Shore & M. So. Cus.. the 
guarantees being endorsed on the share certificates and bonds. Gross 
earnings in 1850, $987,725; net, $320,270; paid interest and dividends, 
$359,173: deficit, $3,903. W. C. Quincy, President, Pittsburg, Pa. 

Pittsburg Painesville & Fairport,—Owns from Fairport. O., 
to Youngsiown, U., 62 miles. Leased in Dee., ’86 to the Pittsburg « 
‘Western the 52 miles from Fairport to Niles. The Painesville & Youngs- 
town KR. Co. made default, and road was sold in foreclosure June Z, 
1579, and reorganized. Sold again in foreclosure June 3, 1%*6, for 
“$400,000, and P. P. & F. Co. organized. Common stock, $800,000; 
pref, $ 50,0C0 (V. 42, p. 272, 575, 694.) 

Pittsbury, Virginia & Charleston,—From South Pittsburg, Pa., 
@ Uniontown Pa., 7U miles. The stock is $1,505,000. The bonds and 
$1,251,050 of the stock a1e owned by the Penn. RR. Gross earnings, 

1886, $629,101; net, #252,232. Dividends of $1 50 per share paid in 
Mareh cna Seprember, 1855, and 249 per oent April 4, 18387. 

Pittsburg & Western,—Owns from Alleghany City, Pa., to New 
Castic, Pa., 6» miles; Cailery Junction to Mt. Jewett, 137 miles: Duck 
kiun Branch, 3 miles; Clarion Branch, 6 miles; other branches, 2 miles; 
‘otal, 212 miles. Leases P.c. & Tol., New Castle Juuction, Pa, to Val- 
ley Junction, O., 77 miles, and uses 26 miles of Cl. Mt. V. & bel. RR... 
Akron, O., io Orville, O.; total, 315 miles. This wasa consolidation of 





several roads dated June 15, ’81, andin’83 Pitts. Brad. & Buffalo was 
acquired. In July, 1884, leased the Pittsburg Cleveland & Toledo RR., 
making a line to Akron, O. Operated in the Baltimore & Ohio interest. 
Stock, $7,250,000. In addition to above bonds, there are about 
$300,000 other issues, for which lst mortgage bonds are reserved. 
Guarantees, with Baltimore & Ohio, the Pittsburg Junction bonds. On 
March 23, 1885, James Callery and J. W. Chalfant of Pittsburg were 
appointed receivers. 

The plan of reorganization (in the CHRONICLE, V. 44, p. 370) pro- 
poses to issue a new lst mort. gold for $10,000,000 at 4 per cent, and 
$5,000,000 of pref. 5 per cent stock, and $7,000. coum: n stock. 
fhe com nittee was J. Lowber Welsh, Jno. T, Terry, C. H. Coster, A. J. 
Thomas. The road will be sold June 8. In 1884-85 gross earnings, 
$814,793; net, $230,175. In 1885-86, gross earnings, $1,091,463; 
net, $334,028. James Callery, Pres., Pittsburg. (V. 44, p. 399: V. 44, 
p. 370, 544.) 

Port Huron & Northwestern.—Port Huron to East Saginaw, 
91 miles; Saginaw Junction to Sand Beach, 58; Port Austin to Palma, 
35; Port Huron to Almont, 34; total, 218 miles. In 188tgross om 
were $288,964; net earnings, $77,595; interest payments, $1 33,187. In 
1885 gross, $297,762; net, $84,283; interest payments, $140,574. 
John P. Sanborn, President, Port Huron. Mich. 

Port Jervis Monticello & N. ¥.—Owns from Port Jervis, N, 
Y., to Monticello, N. Y., 24 miles. Was sold in foreclosure July 16, 1875, 
and again sold out in Nov., 1886, and then reorganized under present 
tiie. H.R. Low, Middletown, President. Gross earnings in 1884-85, 
$20,530; net, $5,355. Gross in 1585-86, $10,720; net, $1,944. (V. 43, 
p. 309, 579 ) 

Port Royal & Augusta,—Owns from Port Royal, 8. C., to Augus- 
ta, Ga.. 112 miles. Leased in Sept., 1883, the Augusta & Knoxville road 
Augusta, Ga., to Greenwood, 8S. C., 68 miles, for 99 years, at 4 per cent 
on stock of $127,639, and assuming the bonded debt. Formerly Port 
Royal Railroad. Defaulted Nov. 1, 1873, and receiver appointed May 9, 
1875. Sold in foreclosure June 6, 1878, and purchased for the bond- 
holders, who organized this company. The Georgia Railroad was en. 
dorser on $500,000 of the old bonds. The stock is $750,000, and in 
June, 1881, a controlling interest was purchased by Central Georgia RR. 
parties. Gross earnings in 1885-86, $452,113; net, $58,102. In 1884-85, 
gress $412,154; net, $58,148. 

Portland & Ogdensburg.—Owns from Portland Me., to Fabyans, 
91 miles. It reaches the Vermont Division (now St. Johnsbury & Lake 
Champlain) by using 14 miles of the Boston Concord & Montreal RR. 
and a 3-mile link of its own. In 1876 the company made default on the 
ist mortgage interest and foreclosure proceedings were begun, but com- 
pooueee was made by giving notes for overdue coupons up to July, 1878, 
nterest is not paid on the consolidated mortgage, of which the city of 
Portland holds $1,350,000. The city of Portland owned a controling 
interest in the stock, which is $1,052,186. : 

In March, 1834,a foreclosure suit was begun and receivers appointed 
and power to issue $200,000 receiver's certificates was given by the 
Court. In June, 1885, a decree of foreclosure in six months was made, 
and a plan of reorganization was stated in V. 41, p. 421; also the plan 
of 2d mortg. bondholders in V. 41, p. 466. © 

Gross earnings in 1884i-<5 were $361,993; net, $99,157; gross in 
1885-86, $301,376; net, $121,782. (V. 42, p. 126, 723; V. 43, p, 211, 
672; V. 44, p. 119.) 

Portland & Rochester.—Owns from Portland, Me., to Roches- 
ter, N. d., 53 miles. The old company was put in the hands of & 
Receiver February, 1877. Foreclosure suit was begun, but a settle- 
ment Was made in 1881 by which all the old stock and bonds were Con- 
verted into the stock of the new company. In Nov., 188), # lease to the 
Boston & Maine was made for 50 years. Gross earnings in 1885-86, 
$11,503; net, $42,594. In 1884-85, gross, $181,900; net, $25,272. 
—(V. 44, p. 717.) 

Poctiana Saco & Portsmouth,--Portland, Me., to Portsmouth, 
N. H.,51 wiles. It was leased May 4, 1871, to the Eastern Railroad 
Mass., at 10 per cent on stock. Lease rental changed May 21, 1877 
and now 6 per cent. The Boston & Maine Railroad leased the Eastern 
in 1884 with allits leased roads. 

Portland & Willamette Valley.—Line of road from Portland, 
Or., to Dundee, 28 ‘9 miles, connecting with Oregonian Rai.road, with. 
which it has a freight coutract for 15 years. Stock, $130,000. 

Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H., 11 
miles. Opened February 1, 1874, and leased for 50 years to Eastern 
of New Hampshire at 6 per cent per annum on the stock. Operated 
now by Eastern (Mass.) Frank Jones, President, Portsmouth, N. 


Portsmouth Great Falls & Conway.—Owns from Conwa 
Junction, Me., to North Conway, N. H., 73 miles. The Eastern Railro 
in Massachusetts has made a tease of the road for 60 years from Dec. 1, 
1878, witha guaranteed rental of $45,000 a year, which pays 448 +73 
cent on $1,000,000 bonds, and the stock is to receive the same dividends 
as the stock of the lessees. Total stock, $1,150,300, of which lessees 
own $551,300, : to 

Poughkeepsie Hartford & Boston,.—Poughkeepsic, N. Y., 
Boston Cornecs, 40 miles; Stissing to Pine Piains (track reutal), 5 auton 
total, 45 miles. The Pough. & East. RR. was sold in foreclosure Mayl5, 


1875. This road was sold in foreck sure Jan. 26, ’84, under the 2d sr 
and again foreclosed in i836 under a small 1st mort. to give a clear t 4 
to the property. (V.33,p.149.) In 1883 34, gro 8 earnings, $47,809; 
net, $6,560. In 1884-85, gross. $43,050; net, $6,531. G. P. Pelton, 
President, Poughkeepsie, N. Y. (V.42 p. 397.) 
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: . Bonds—Pringe 
DESCRIPTION. Miles | Date | Size, or oem INTEREST OR DIVIDENDS. sal, When Dan, 
For for explanation of column headings, &c., see notes) of of Par outstanding |Rate per| When |Where oy and by| Stocks—Last 
on first page of tables. Road. Bonds Value. &} Cent. |Payable hom. Dividend. 
Poughkeepsie 1 Hartford é Boston—1st mort.... ..... 42 | 1875 $.... $16,000 7 cose |. wencsesces 1905 
Providence & pn ate ded yend. by City Prov.). 23 | 1872 1,000 500,000 7 J. & J.|Providence,Am. Nat.Bk; July 1, 1892 
Providence & Worcester—Stock..............2-------. a 100 2,500,000 3 J. & J. Providence, Oftice. Jan. 1, 1887 
Ae i RE TI ESTEE IN eae aN Ee oe cone | BOTT énee 1,242,000 6 A. & O.| Providence R. I.H.T.Co. 1897 
Raleigh é Augusta—Stock ($1,000,000 pref.)....... wrt cons eses 1,873,000 cage a ee ee meee 
h @ Gaston—l1st mortgage............-...-+.. 97 | 1873 | 1,000 1,000,000 8 J. & J.|Phila.,Pa.,& Ral’gh,N.C.| Jan., 1898 
Reading & Columbia—l1st mort , coup. (extended)... 40 | 1862 | 100&c. 650,000 5 M.& 8.| Phila., Co.’s Office. Mch. 1, 1912 
2d mortgage, coupon (extended  } 40 | 1864, 1.000 50,000 5 J. & D. do do June 1, 1904 
IN nisin tiated ania eee enbewndiod .--- | 1877 | 1,000 F ,000 6 J. & D. do do Dec. 1, 1917 
Lancaster & Reading, Ist mortgage...... .......-. 15 | 1873 | 100 &e. 350,000 7 J. & J. do do July 1, 1893 
laer & Saratoga—Stock............--..-cccccee | j 100 8,155,300 A J. & J.\N. Y., Nat. B’k Com’rce.|; Janu. 1, 188 
lst mortgage, consolidated (for $2,000,000)...... 79 | 1871 | 1,000 1,925,000 7 M & N.N.Y., Del.& H.CanalCo.| Nov., 1921 
Richmond & Alleghany—\1st mortgage, goid........ 252 ' 1880)! 1,000 4,982,000 Tg. iJ. & J. Last paid Jan., 1883. | July 1, 1920 
Ses SOD, MIU cdcscos easecee caccessecces | 252) 1881 1,000 4,000,000 6 g. |M. & N.| Last paid Nov., 1882. | May 1, 191 
ST GD SUI. 6 cc cecccccccccconeveuscescosss ao, em stn 93,000 > iis. <eeounen 1890 to 1895 
@ Damvttle—Bteek ... .....ccceccccccescccees ,  —_— 100 | 5,000,000 et jaar Aug. 15, 1882 
(consol. of 1867) coup. or reg ee 141 | 1867 5100 &e. 517.500 6 M & N.'N. Y., Central Trust Co.| May 1, 18 
gold (for YOOUP .cacccconccces 141 | 1874, 1,000 5 6g. J. & J. do do 19 
mortgage bonds, "cumulative........... ---- | 1882; 1,000 6 A. & O. do do April 1, 1927 
mort., gold ($15,000 per mile)............. .--- | 1886 | 1,000 5g. |A. & O. do do Oct. 1, 1936 
branch, lst mortgage. ...............06- 48 | 13868, 1,000 8 A. & O.| N. Y., Cent. Trust Co. 18388 
Ee 29 | 1873 1,000 6 A. & O. Richmond. 1902 
ork River & Ches., "Lat mortgage oe 38 | 1873 1,000 8 J. & J. do Jan. 1, 1894 
do 2d mortgage. ..... 38 | 1880); 1,000 6 M. & N. do Nov. 1, 1900 
do Stock guar.6 p.ct); .... | .... wantie 3 ' * Gee Jan. 1, 1387. 
Rich’d Fredericksburg é@ Potomac—Bonds, ster... .. sees anae enue 5 g- J. & J. London. 190 
hi PN IEE PELE IE LT SO oon aden cece 5, 6, J. & J.| Richmond, Office 1895-99 1902 
BE vind ccncenecnscenseeseorsccese sone lt ones eoee 8 J. & J|Phil.,Townsend W.& Co. 1 8390 
om a OS eee anel enns | enee oees 6 M. & N. Richmond, Ottice. 1 901 
Richmond @ Petersburg—Stock................2.-6- ie 100 3 J. & J. Richmond, Ottice. Jan. 1, L887 
ee I, GI. 5 « ccattadeccochenseecesesos 25 | 1870); 1,000 8 A. & O. do do 
Consol. mortgage ($50,00V “are ianiatinhe* eines 25 | 1875 | 500 &e. 6&7 M.&N. do do May 1, 1915 
































ey pe & Springfield.—Providence, R.I., to Pascoag, 23 
It Was proposed to extend the road to Springfield, Mass., 80 miles. 
Btock is $516, my In 1884-85, gross earnings, $92,700; net, $45,545; 
interest, $36,163. In 1885-86, gross earnings, $102,563; net, $38,032; 
interest, $34,890. 


Providence & Worcester.—Owns from Providence, R. L, to 
Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles. 
Notes outstanding are $250, 000. Stockholde rs Can subscribe prior to 
Feb. 15, 1887, for $500,000 new stock at par. In 1885-86 gross earn- 
jugs were $1,245,711; net, $371,507. In 1884-85 gross, $1,077,106; 

net, $321,507. (V. 43, p. 607, 738.) 


Raleigh & Augusta,—Owns from Raleigh, N. ©., to Hamlet, N.C., 
98 miles; Hamlet to Gibson, 10 miles; total, 108 "miles. Formerly 
Chatham Railroad, and is controlled by Raleigh & Gaston. 


Raleigh & Gaston,—From Raleigh to Weldon, N. C.. 98 miles 
and Louisburg branch 10 miles. The stock is $1,500,000. In April, ’84, 
3 per ct. dividend paid, 3 in Oct., 1885, and 2 in April, 86. John M. Rob- 
inson, Pres’t, Baltimore. Gross oe for fourteen months ending 
bec. 31, 1885, $522,283; net, $168,148. 


Reading & Columbia.—Owns from Columbia to Sinking Springs, 
Pa., 40 wiles; branches, 8 miles; Lancaster & Reading Railroad, 
leased, 15 miles ; total operated, 63 miles. Stock, $958,268. The 
road is controlled and operated by Philadelphia & Reading, but 
accounts kept separate. The first mort. 7 per cent bonds due 1882 
were extended 3V years at 5 per cent, and the 2d 7s due 1884 were ex- 
tended twenty years at 5 per cent. Gross earnings In 1884-85, $356,- 
108; surplus, $76,362; 1585-86, gross, $332,358; surplus over interest, 
&c., $66,965. 

Momaseiner & Saratoga.—Owns from Albany to Lake Cham 

N. Y.,79 wiles; ‘Troy to Waterford Junction, N. Y,6 miles 

hitehail, N. , wv to Castleton, Vt., 14 miles; Eagle Bridge to Rutland 
Vt., 62 miles; other, 2 miles; ‘leased : Ballston to Sehenectady, 15 
miles ; Fort Edward to Caldwelk, 15 miles; total operated, 192 
miles. It was a consolidation of several mee, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at a rental of 8 per 
cent on the stock and interest on the bonds. In the fiscal year end- 
ing Sept. 30, 1886, the payments by the lessee company for rentals were 
$885,187, leaving @ surplus of $14,891. Operations have been: 


Passenger ie (ton) Gross Net Div. 
Years. Miles. Miuieage. lleage. Earnings. Earnings. p.c. 
1882-83. 192 29,612,425 68,780,201 $2,149,043 $764,587 8 
1883-84. 192 30,28»,267 70,330,754 2,136,356 707,343 8 
1884-85. 192 30,766,535 61,978.179 2,097,967 721.163 & 
1885-86. 192 3. 3578, 433 85,187,168 2,280,392 893,392 8 


—(V. 42, p. 604; V. 43, p. 580.) 


Richmond & Alleghany.—Owns from Richmond to Clifton Forge, 
230 mules; branch to Lexington, 19 miles; dock connection, 1 mile; 
leased, Buckingham RR., New Canton to Arvon, 4 miles; Valley RR. con- 
nection, 2 mile; total, 256 miles. The company was chartered Feb. 27, 
1879, and ac quired by purchase the properties and franchises of the James 

iver & Kanawha Canal Co., and the buchanan & Clifton Forge Railway 
Co., including water rights on James River and terminals in Richmond; 
the cost of these in stock and cash was $6,588,609. 

The stock is $5,000,000. In May, 18383, default on the mortgage inter- 
est was made, and on June 23 rec eivers were appointed. 

The plan of reorganization as Changed in March, 1587. proposed that 
the new securities will be $6,000,000 5 per cent firsts; $5,000,000 pre- 
ferred stock, and $5, 00,000 Common. In 1888 219 per cent interest 
will be paid on the bonds and 5 thereafter. The present ists will get 
100 per cent in new rsts, 37 per cent in preferred stock and 30 per ct. 
in egnmon stock. The ds get 53% per centin preferred stock and the 
common siock gets 7V per ce. t in new Common, having paid 10 per cent 
A-sessipent in all, including $2 10 already paid. The money tor the 
assessment will be used to pay receiver's certificates. Euainings from 
operations fur three years ending Sept. 30 were: 








1&4. 1885, 1888. 
Gross earn’gs, inc!. rents, docks, &c. — 083 $5x9.591 $597,018 
Operating expenses................- 420,104 04 404,918 438,350 
RO $183,979 $184,673 $153,698 
—(V. 44, p. 68, 119, 435, 495.) 
Richmond & Danville.—LINE OF Roap.—The main line 
is from Richmond, Va., tu Danville, Va., 141 miles; branches, 


12 miles; Danville, Va., to Greensboro, N. C., 47 miles; Salem Junction, 
to Salem, 25 miles; leased: West Point, Va., to Richmond, 38 miles; 
Goldsboro, N. C., to Chariotte, 223 miles; Charlotte, N. C., to Atlanta, 
269 miles, and narrow: gauge branches, miles; total ‘owned and 
leased, $25 miles, of which 756 miles are operated directly b the Rich- 
mond "& Danville Co. and the earnings based thereon, and 69 miles, 
mostiy of 4 Atl. & Ch. narrow-gauge branches, are reported separately. 

In April, 1-86, the Virginia Midland RR. was leased for 99 years, and 
the Greenville & ¢ ‘olumbia, Charlotte Columbia & Augusta. and Western 

orth Carolina also leased for 99 years. ‘the Piedmont KR. is virtually 
owned and the Northwestern North Carolina also owned. The Rich. 
York R.& Chesapeake is leased in perpetuity. The Richmond & Danv. 
Extension Co. was organized to build Georgia Pacific RR., and large 








aivances were made to it by the Richmond & West Point Terminal Co. 


In Nov., 1886, peeetiations led to a sale of a large majority of the R. & 
D. stock to the Termivai Com ays which theu aeaneee the princi 
corporation, and afterward, in , 1887, exchanged its own stock for 
the R. & Vv. stockin the p proportion ‘of four shares of Terminal for one of 
Richmond & Danville. The R. & D. stock was thus tasen and held by 
the Terminal Co. 

The total authorized issue of general mortgage bonds is $6,000,000, 
of which part is reserved to take up prior l‘ens and the Piedmont RR. 

bonds. The interest on the Debenture bends was strictly cumulative and 
they carry unpaid the coupon of Oct., 1883, and all since, making 24 per 
cent April, 1887, and a proposal was made to the holders to issue 
to them in exchange for each $1,000 bond and cou,ons thereon 
new consol mort. 5 per cent gold bunds—1 24 per cent covering both 
principal and interest—and to a!low debenture holders to keep their 
bouds as security for the principal. The cons»). gol il mort of 1X86 was 
issued for an authorized amount of $11,220,000 to take up tie ven. mort- 
sage bonds, the debentures and their overdue in erest, and the North- 
western N, C. RR. bonds, guaranteed. Also further issues at $15,000 per 
mile can be made to retire bonds of leased lines. (See V. 43. p. 275.) 

The annual report for the year ending Sept. 30, 1386, was published 
in the CHRONICLE, V. 43, p. 717, , containing the following: 

8 




















6 1844 4-85. 1883-84, 

Total receipes. ....ce. cecsccce $4,012,028 $3.99, 147 $3,534,737 
Operating expenses. .......- 2,121,553 2,231,456 2,213,977 
Net receipts......... ences $1,390,475 $1, 767,661 $1,615,760 

INCOME ACCOUNT 

885-6. 1844-5, 1883-4, 

Net revenue forthe year ...... $1,890,475 $1,767,661 $1,617,358 
Interest on debt, rentals, &c... *1 467, 658 *1,483,097 *1,470,908 
Balance over all charges....... $422,817 $284,564 #$.36,450 





* The int. charge on debent's is included here in full, but it was not paid. 


—(V. 42, p. 488, 575, 604, 633, 728; V. 43, p. 73, 163, 2°55, 516, 548, 
635, 717, 738; V. 44, p. 185, 308, 335, 435.) 

Richmond Fredericksburg & Potomac.—Owns from Rich- 
mond, Va., to Quantico, 82 miles. In November, 1381, there were 
voted. dividend certificates for $755,039 to be issued t holders of com- 
mon stock (70 per cent on each share), to represent money spent on 
the property out of earnings, aud afterwards @ similar issue on guaran- 
teed stock. The common stock is $1,030, 100; guarauteed stock, $500,- 
400 (6 per cent except $19,000 guar. 7 per cent), and “ dividend obliga- 
tions” $1,066,500. In year ending Sept. 30, 1886, gross earnings were 
$505,412; net, $233,876; interest and guaranteed dividend charges, $85,- 
204; balance net su lus, $148,672. In 1854-45 gross earnings, $471.- 
913; net, $191,815; interest paid, $50,624; guar. dividend, $34,83 3; 
surplus, $106,357. (V.43, p. 670.) 

Richmond & Petersburg.—Owns from Richmond to Petersburg 
Va., 23 miles; branch, 2 miles; total, 25 miles. The road has earn 
moderate dividends and the debt account is very small. In 1885-86 

oss earnings, $207,454; net, $95,598. In 1884-85, gross, $192,650; 
net, $95,168. (V. 42, p. 21; V. 43, p. 717.) 

Richmond & West Point Terminal Railway & Ware- 
house Co,—This omeeny, Was incorporated by an act ol the Legisla- 
ture of Virginia of March 8, 1880. It was the auxiliary — of 
the Richmond & Danville RR. Co. controlling several stock. by own 
arship of a majority, the total miles of road thus controllad being 1,840, 
embracing the fo lowisg: Char. Col. & Aug., 191 miles: Col. « Green., 
197 miles; Chester & Le ee RR. (narrow gaue), 90 miles; Chester & 
Cheraw (nar. g.), 29 miles; Atlantic Tenn. & Ohio RR., 47 miles; Laurens 
Railway 31 wiles; Kuoxville & Augusta RR., 16 miles ; Richi. & Meck, 

vad, 31 miles; Spartanburg Union & C ‘olumbia 68 miles; Northeast- 
ern of Georgia, 61 miles; Western North Carolina Railroad, 274 miles; 
Asheville & Spartanbucg, 50 miles; Virginia Midland Kailway, 405; 
miles; Georgia Pacitic, 313 miles. 

In Novembe r, L8s6, the Ter:inal Company purchased a large major- 
ity of the R. & D railroal stock, and @ new board was elected It was 
voted in December to issue $5,000,000 of pref. T -rin nut sto °k, secured 
by the deposit in trust of 25,00V0 shares of R. & D. sto+k; ani aft rward 
the common stock was increase i to $L0,000,000, Lu Jan, L687. $3.0 10,- 
000 of the East Tenn. Va. & Ga. first pret. stock was bois t, viving con- 
trol of that Co. for five years, and the b dance of Richiun. ‘& Davy. stock 
was taken. See terms of this negotiation in V. 44, p. 119. see V. 43, 
», 635. 

, The report in ees 1887 (V. 44, p. 401), showed that the Richmond 
& West. Pvint. R. & Wareh. ‘Com, yang then owned tue .ollowimg 
stocks, viz.: Of gel stock $28,633 pref. and $3,579,500 ommon 
(to be exe hanged for Richmond & ‘Dany. st 10k, of which $2,499,000 to 
be pledged); also, $4,230,100 of Rich. & Danv. RR. stock, $5,50),000 
(*$6,000,000 pledge ),of Hast Tenn. Va. & Ga. Lst pre f.; $2,611,550 Ricn, 
& Danville Extension Co.; $24,800 of Am. Consiruci ou Co; $120,000 
Northeastern Railroad of Ge orgia, $3,163,300 Western North Carolina 
RR. common and $3,168,300 pref.; $100,000 Knoxville & Augusta RR., 
$1,302.400 Charlotte Columbia & Augusta RR., $3,577,333 Virginia 
Midland Railway (of which $3,100,000 , ledved), *Z1, 001 ,000 Columbia 
& Greenvilie RR., $49,000 Dan. Mock. & 8o. W. RR., $300, VOU Rich- 
mond & Mecklenburg RR., $103,900 Rabun Gap Short Line, $3,133 

980 Georgia Pac. Railroad, $1,50),000 Wash. O. & West.; and the fol- 


lowing bouds: $100,000 Knoxville & Augusta lst murtgage 6 per cents, 
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May, 1887.] 
Subscribers will confer a great favor by giving immediate noticejof anyjerrorjdiscovered in}jthese Tables. 
ESC NTEREST ENDS. Bonds—Princi- 
D RiPTION. Miles | Date | Size, or Amount r OR DIVID pal,When Due. 
For For explanation of columu headings, &c., see notes; of of Par Outstandin Rate When |Where Pa Whom.’ and by * Stocks—Last 
n first pag? of tables. ad.| Bonds} Value. 8) Cent. |Payable Dividend 

Richmond é West Pt. Ter. R. dé W. Co.—Stock....... 4,267 | .... | $100 {$40,000,000 waite awh on ohbaemn,* ~~ 2 conten 
Preferred 5 per cent stock, cumulative............ sene oem 100 5,000,000 diate Peay ee ee es 
REE SING CIE dncen sos cecsceesesccccoceces ---- | 1887 1,000 8,500,000 6 F. & A.|N. Y., Central Trust Co. as i, 1897 

Rochester @ Genesee Valley—Stock................--- Bet cece 100 552,200 3 J. & J.|N.Y. iby N. Y.L.E.&W.Co) Jan. , 1887 

Rochester & Pitisburg—See Buffalo R. & P. 

Rock Island @ Peoria—Stock...............2+--e0-00- ee snes adie 1,500,000 2 J. & J.\N. Y., Corn Exch. Bank.; Jan. 1, 1887 
DP Dcakse see. cocaddicone « <etsssadvoussans 91 | 1878 | 25,000 150,000 10 J. & J. "do do Jan. 1, 1900 
EE FEE CI OE 113 | 1885 | 5,000 450,000 6 a & &. do do Jan. 1, 1925 

Rome ¢& Carrollton—\st mort., gold..............---- 22 | 1885 | 100 &e 150,000 og. J. & J./N.Y.,Farm.L’n&Tr.Co.;} Jan. 1, 1916 

Rome & Decatur—1st mort., go d ($15,000 p m.).. 25 | 1xs6 1,000 375,000 6s. iJ. & D.IN.Y.,Amer.L’n&Tr.Co.; Dee, 1926 

.ome Watertown & Ogdensbur Sim. sudencccees 642 sseeit 100 5,390,100 Qlo iJ. & J.\N. Y., CentralTrust Co.|/ Feb. 15, 1887 
lst sinking fund mort., Wat. & R. (extended)..... 97 | 1855 100 &e. 418,100 6 M. & 8. do do Sept. 1, 1910 
Ist mort., sink. fund (2d mort. on 91 miles)....... 190 | 1861 | 500 &e.| 1,021,500 7 J. & D. do do Dec. 1, 1891 
2d mort. (3d EE EE 190 | 1872 1,000 1,000,000 7 J. & J. do do Jan. 1, 1892 
Consol. mort., (extended July, 1882, at 5 per ct.).;| 409 | 1874! 1,000 6,457,000 5 A. & O. do do July 1, 1922 
Syracuse Northern (gold) .........cccsccccccccccces 45 | 1871) 1,000 500,000 7 Js. & d. do do July, "1901 

Rutland—Stock, COMMOD............-ceccccccccecces ooes eo onne 2,480,600 —s ‘ja.  <i———aemes - » B-,ceeene 
Stock, preferred IP AAELRR AIS SLI EPS a? ae ae a 4,000,000 | 75 cts Pe ee re ee Feb, 1, 1887 
General mort. (8 per cent. reduced to 6)........... 120 | 1872 | 100 &e.| 1,500,000 6 M. & N.|Bost.,Columbian N. Bk.|} Nov. 1, 1yUz 
New 2d mort. in exch. for equipment <5 a. 120 | 1878 | 100 &e.| 1,500,000 5 F. & A. do oO 1898 

Sacramento & + ote —ist mortgage (S. V. RR.).' .... | 1855 | 1,000 400,000 10 J. & J.|.N. Y. Central Pac. RR. 1875 
lst mort a “ <' * | peer 48 | 1877, 1,000 700,000 6 a. @ a do do 1907 

Saginaw ey df St Louis.—1st mortg., coup...... 36 | 1872 1,000 446,000 8 M. & N. Boston, C. Merriam, Tr.| May 1, 1902 

&t. Johnsbury é L. Champlain—1st M.,coup. or reg.| 120 | 1880) 1,000 628,000 6g. |A. & O.| Bost., Am. L. & Tr. Co.; Oct. 1, 1910 
Consolidated mortgage (for $1,000,00V) .......... ---- | 1884; 1,000 400,000 5 Q.—J. | Boston. April 1, 1914 

St. Joseph & Grand Island—Stock.............-...-- ee oaiean 4,600,000 pon Ps ae ee Shae eae 
1st mort., gold, interest guar. by U. P............. 252 | 1885 1,000, 7,000,000 6g. |M. & N. 'N. Y., Central Trust Co.) May 1, 1925 
2d mortgage, IT sine: . scene enniiiiintdis stbainamel 252 | 1885, 1,000 1,680,000 5 an -cemsececs July 1, 1925 
Bonds on branch roads ($15,000 per mile) ........ hh wee | wees (2) 5 ite, | bie Lt OM eel 

Bt. Joseph & St. Lowis—Stock. ........220 cccccccccees | 76 an 100 | 923,000 | 3 jie SE ee Te April, 1884 

$i. Louis Alton & Terre Haute—Stock ..........----- | Sen | «soe | SOO 2 300,000 |... ee ae ee ee 
Pref. st’ck (7 cumulative)............-..-.0..000---| 331 | -... | 100! 21468, 3400 | Zig | 1... |N.Y.,Oftice 34NossauSr.| May 1, 1886 
lst mortgage (series A) sinking f’d (seenext page)) 207 | 1862 | 1,000 | 1,100,000 7 J. & J. do do July, 1894 





= py ,000 Spartanburg & Asheville lst mortg. 6 per cents, *$1,325,000 
tern North Carolina lst consol. mortg. and *$4,110,000 vd mortg., 

$1,603,553 Virginia Midland 6 per cent Incomes, $315,000 Nortbeast- 

ern of Georgia general mortg., “$1,778,155 Georgia Pac ifie 24 incomes, 
and $299,000 Blue Ridge RR., $4,100 miscellaneous county and 
township bonds, $25,000 Wash. O. & West. 6 per cent income bonds, 
$50,000 Georgia Pacitic equip. trust bonds. Total securities owned as 
above, $10,577,508 bond-=, +9,697,933 pref. stocks and $24,801,063 
common stocks; grand total. $45, 07 6,804. Of these, $21,416, 00v (in- 
cluding those maiked with a star) were "de posited with the Central Trust 
Co. of N. Y. as security for the $8,500,000 of its collateral trust bonds 
outsianding. 

The prices of common stock have been as follows: In 1881, 122% 
174%; - 1882, 23@263; in 1883, 21@>59; in 1884, 12@32; in 1885, 
1853 @4344; in 1836, 27 14@77 44; in 1887 to May 20,37%@53. (V. 42, 
p. 575, 604, 683, 728; V. 43. p. 487, 516, 609, 635, 719; V. 44, p. 22, v1, 
119, 149, : 2u4, 212, 309, 343, fol, 435, 459.) 


mpochonter & Genesee Valley.—Owns from Avon to Rochester |, 

18 miles. This road was leased July 1, 1871, in Bele. Weate to 

Erie’ Railw ay, and now operated by New York Lake Erie & Western. 
Rental, $34, 012. James Br ackett, President, Rochester, N 


Rock Island & Peoria.,—Owns from Rock Island, ve to Peoria, 
[1., 91 miles; Rock Island & Mercer Co. RR., 22 miles; total, 113 miles, 
The Peoria & Rock Island was sold in foreclosure April 4, 1877, 
the bondholders becoming the purchasers. Gross earnings In ‘1884-5, 
$376,448 ; net, $111,262, out of which 5 per cent dividend paid. Gross 
in 1885- RG, $495,867; net, $113,008; dividend paid, 5 per cent. 


Rome & Carroliton,—Road completed from Rome, Ga., to Cedar, 
town, 2z miles, and further projected to Carroiltun, Ga. Stock, $600,000. 


Rome & Decatur—Road in progress from Rome, Ga., to Decatur, 
Ala., 145 mites, of which 25 miles trom Rome were finished March. 
1887. Itis bonded at $15,000 per mile staudurd:gauge road. The bouds 
were otiered in New York by Grovesteen & Pell 


Rome Watertown & Ogdensburg.— (See Map.)—From Niagara 
Falls to Massena Springs, 301 miles; Lewiston Junction to Lewist:.n, 34g 
miles; Syracuse to Sandy Creek, 44 miles ; kichland to Rome, 41 miles; 
Watertown Junction to Cape Vine ent, 24 Inibes ; DeKalb Junction to 
Ogdensburg, 19 miles; Roch« ster to Windsor Beach, 7 miles; Syracuse 
to Oswego, 36 miles; Utica to Ogdensburg, 134 miles; Carthage to Sack- 
ette Harbor, 3u miles ; Theresa Junction to Clayton, 16 miles; total, 
656 miles. The Utica & Black River road and branches were leased in 
April, 1836, the R. W. & O. guaranteeing fixed charges and 7 per cent 
per annum on the stock. 

The R. W. & O. was a consolidation Oct., 1861, of the Watertown & 
Rome and the Potsdam & Watertown railroads. The Lake Ontario Shore 
ee was acquired January 15, 1875; the Syracuse Northern, Aug. 
1,1875. The Oswego & Rome was leased January 1, 1866, at 8 per cent 
on tock and interest on bonds. The Niagara Falls Branch road was 
leased Nov. 1, 1881, at 7 per cent on its stock of $250,000. 

In April, 1886, the income bonds were offered an exchange of 40 per 
cent in the 5 per cent consol. mort., due 1922, and 6O per cent in stock, 
and the bonds have been about all e ‘xchanged. 

For quarter ending Dec. 31 gross earnings were $782,243, against 
$504,051; net, $384, nn $216,453; surplus over fixed charges, 
$134, v1 5, ‘against SE, O51 

Ear nings, expenses and charges in 1885-6 and 1884-5 were as below, 
includiug the Utica & Black River for six — in 1835-6: 

















$85-6 1884-5. 
TOO OTT TE $2406 793 $1,702,732 
Operating expenses and SI Tieciacutee 1,495,298 1,180,231 
Be IED. ncncpaseess ecccncsccenese $911,495 $522,501 
i il AE RTT ALR AI TD 29,749 40,610 
I ai os inte eeu eioeaals $941,244 $563,141 
Deduct— 
IE Ae ne TTR T OY Pe $504,110 $4183 442 
ATE EAL ERENT AAT 189,370 64,250 
ee ee ne ee oe $693,480 $547,692 
I SED 6 ccceaneameaneee alin $247,764 $15,449 
Char m4 Parsons, N. Y., President. 
—(V. 4 . 61, 187, 305, 366, 464, 488, _ 604; V.43, p. 217, 218, 


245, ass, 35, 747; V.d4, p. 91, 119, 244. 


Rutland.—Owns from Bellow’s Falls, Vt., to Burlington, Vt., 12u 
miles; leases Addison RR., 15 miles; total, 135 miles. This road has been 
ugh many changes. It was leased to the Cent. Vermont in Dec.,13870, 
for 20 years, but the lessee became insolvent, and finally a modification 
the lease was made, giving $250,00U0 r year as a minimum renta! 
and $8,000 tor organization expenses. The 5 rer cent 2ds are a jirst 
mortgage on rolung stock and personal property. The annual report 
for 1885-86 with income account was in V. 43, p. 72. (V. 43, p. 72.) 


Sacramento & Placerville.—Owns from Sacramento, Cal., to 
Shingie Springs, Cal. 48 miles. This was a consolidation of the Sacra- 
mento Valley and the Folsom & Placerville railroads, April 19, 1877, 


Rationd 





Capital stock, $1,756,000. Gross earnings in 1885, ey AE net, 
> 083; deficit under charges, $53,719. Gross, 1884, $130,441; net, 
67,378; surplus, $1,378. eland Stanford, President, San Francisco, 


Saginaw Valley & St. Louis,—Owns from Ithaca to Pains, 3¢ 36 
miles, and leases Alma to St. Louls and Pains to Saginaw. 9 miles; total, 
45 miles. Opened ene! 1873. Capita) stock, $264,804. In 1886, 
gross earnings were $90,13 1; net, $7,848. In ‘1885, gross, $74,941 ; 
net, $22,909; interest payments, &e. , $35,680. In July, 1879, manage- 
ment was transferred to the Detroit Lans. & No. 


St. Johnsbury & Lake Champlain.—Owns from Lunenburg. 
Vt.,to Maquam Bay, on Lake Champlain, 120 miles, and branch from 
No. * Concord, Vt., to East Haven, 11 miles; total, 151 miles. This was 
the Portland & Oude nsburg, Vermont Division, and was reorganized 
under this title in 1880. Preferred stock, $1,298,500; common stock 
$2,550 . In March, 1884, voted to issue the consolidated bonds, of 
which $600,000 are reserved to take up its first mortgage bonds. 
Operated by Bo-ton & Lowell as its Vermont Division, and ali but $41,- 
' 000 of the 5 per cent bonds issued are he “4 by that company. In 1883- 
84 gross earnings, $290,470; net, $61,827 


St. Joseph & Grand Island,--Lineof road, 8t. Joseph, Mo.,to Grand 
Islana, Neb., 253 miles. This company was organized in June, ’55, as suc- 
cessor of the St. Jose ph & Western, soldin foreclosure, and ine ludes also 
the Hastings & Grand Island KR. and the bridge at St. Joseph. The 
road is operated by the Union Pacific, which company guarantees the 
interest onthe Ist mortg. bones. (See terms, &c., V. 40, p. 764.) InSept., 
1886, it was proposed to begin the construct n of branch roads, with 
bonds at $15,000 yx r mile, as}. r cireular in V. 43, p. 399. James H. 
Benedict, President, New York. In 1886 gross earnings were $1,169,- 
425; net, $06,962; def. under interest, &u., $9,172 ror three months 
from Jan. 1 to Mareh 31, 1887, gross earnings were $302,447, against 
B278,811; net, 136,84", against $136,792. (V. 42, p. 157, 431, 549, 
645; V. 43, p. 24, 133, 275, 399, 431, 460,548; V. 44, p. 23. 60, 185, 
30U, 466, 527.) 


St. vont & St. Louis,—St. Joseph, Mo.,to No. Lexington, Mo., 
76 miles his was ihe successor to the St. Louis & St. Joseph 
Railroad, sold in foreclosure February 8, 1874. The St. Louis Kansas 
City & Northern took a lease of the road for 99 years July 1, 1874. 
The terms of the lease were an annual payment of 30 per cent of TORS 
earnings, but $25,000 was guaranteed. In July, 1-86, the road was sold 
out and reorganized. (V. 42, p. 397; V.43, p. 103; V.44, p. 149.) 


St. Louis Alton & Terre Haute,—Owns from Terre Haute, 
Ind., to Kast St. Louis, 193 miles; proprietary line, East St. Louis to 
Belleville, 14; leased lines—Belleville & Southern ILL. RR., 57: Belleville 
& Eldorado road, from Du Quoin to Eldorado, 50; Belleville & Caron- 
delet RR., from Yelleville to East Carondelet, 17; St. Louls Southern, 
( ‘arbondaie 10 Marion, 50; total, 3=1 miles. This Company Was a reor- 
gunization, Feb. 1s, 1561, of the Terre Haute Alton & St. Louis RR. 
The Bellev. & So. Illinois is leased to this company for 999 years from Oct. 
1, 1866, and the Bellev & Carondelet for 953 years from Jan., 1™S3, at 
a revtal of $30,000 per year, Which is a guarantee of int. on the bon Is; 
the stock of $500,000 is owned by the 8:. Louis A. & T. HH The St. Louis 
Southern Re. and l-ased lines, 50 miles, was leased in Deu., 1430, for 
30 wercenut of gross earnings, mii num to be $32,600. ‘The n ain 
line (8t.L. Alton & T. H.) Was eased Noy. 1, 1882, lw the uew Indiauap. 


& St. L. Railway and the Cleve. Col. Cin. & Indianapolis jointly. Under 
this new lease the rent guaranteed is $450,00V, and that amount is all 
that is to be paid unless the gross ear nings exceed $1,750,000 in any 


year ending Oct. 31, and — 20) per cent is to be paid of the excess of 
gross earnings over $1.750,0 

This company obtained - decision against the two former solvent 
lessee Companies for $221,624 against each; but on appeal to the U. 
S. Supreme Court this was teversed in April, ’86. The Belleville Br. and 
Extension are operated separately by this company, The Belleville & 
Elderado was leased for 935 years from July 1, 1880, at a rental of 30 
per cent on the gross earns., but $15,400 per year guarant’d. The Belle- 
ville & Carondelet is le used. at $30.0V0 per annum. 

Dee. 31, 1886, sinking fund held of the first mortgag- bonds $436,000 
and $434,51y cash. The preierred stock has a prior right to a cumula- 
tive dividend ot 7 per cent veture any is declared on common. I[t is 
also convertible into com won at par; but shall Lot receive auy dividend 
as Common stock for th tine it Was held as preferred. tn Jan., 1881, 
the company declared 3 per cent in cash on the preferred stock and 
afterward settled the remaining 55 per cent of accumulated dividends 
by the issue of incom bounds», 

The aniual report for 1s86 was in V. 44, p. 550. 

The Cairo Short Line Division. including the roads directly operated 
by this company, made the toliowing eahibit: 


EARNINGS, EXPENSES AND KENT a LEASED LINES, 














1883. 1-8 Las., 1886. 
Gross @arnings.... ..... $832,468 $741, 050 $766,510 #503,991 
Oper. expen. andtaxes.. 425.6345 4. 6,160 397.367 408,896 
Net earnings........ $4 6,833 $334,N59 $368,000 $395,095 
Rent leased roads....... 24 0,897 203,9.1 203.0> 5 214,452 
Vol revenue...... .. $20 5.935 $151.018 $165.5-; $180,613 
—(V, 42,p. 126, 550, 603; V. 43, p. 710; V. 44, p. 550.) oN 
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May, 1887.) RAILROAD STOCKS AND BONDS. 
Subscribers will confer a great favor by giving immediate notice of; any error discovered in these Tables, 
meters 38C | NTERES "IDENDS | Bonds—Princi- 
eS DESCRIPTION. Miles | Date | Size, or | ara INTEREST OR DIVIDENDS. pal, When Due. 
For expianation of column headings, &c., see notes of | of _ | ah ‘Outatan jin ‘Rate per; When |Where Payable, and by| Stocks—Last 
on first page of tables. Road. Bonds Value, | ming! Cent. ‘Pay = Whom. | Dividend. 
—_—_-- So - ——- —l | —— 
Sl. BI, Louis Alton & Terre Haute—(Vontinued). | 
lst mortgage (series B) sinking ted, Cp.; or may | 207 1862 $500&e.) $1,100,000 7 A. & O. IN.Y. ,Office 34 Nass: aust. July, 1894 
2d mortgage, preferred (series C). be reg. by 207 | 1862 1,000 = 1,400,000 7 |F. & A.) do do 1894 
2d mortgage, preferred (series D).. endorsem’ ‘| 207 1862 1,000 | 1,400,000) 7 iM. & N.| du do \ 1894 
OE Whee MRC OIRED. 6062 cccccee-ccccceces a ---- 1862 500 &e.) 1,700,000 7 IM. & N.| do do 1894 
Divide nd bonds, income not cumulative...........0 2... |} 1881; .... | 1,357,000 6 | June 1 ilo do | Jan. 1, 1894 
Belleville & Carondelet, lst mort. ................. 17 1883 , 1,000 | 485,000 6 J. &D do do | Junel, 1923 
st. . m hy 4 te @ Texas—Stock.................- Tee | cane | 100 | 9,555,900 | a eee oe Coe oe ey cee ee Sheet 
St. L. Ark & Texas, 1s M., gold...... pueeenaeme 775 | i886) 1,000 |) 10,049,000 | 6 gz. \M. & N.|N. Y, Central Trust Co.) May 1, 1936 
2a Te 4 (income till OF Tee 775 1886: 1,000 9,529,000 | 6g. |F. & A.} Mercantile Trust Co. | May 1, 1936 
fi. Louis € Cairo—\1st M., income (not cumulative) 144 1881, 1,000 2,600,000, 5g. |A. & O.! New York or London. 1921 
lst mort., guar., M. & Tenant actmme nee: 161 , 1886. 500 &ke. 1,400,000 | 4e.)J. & J. New York Agency. Jan. 1, 1931 
St. Louis & "Chicago.—1st mort., g. ($LO,000 p. m.) - 50 | 1885 1,000 | 500,000 | 6g. J. & J.| New York. July 1, 1915 
St. Louis Ft. scoit dé Wichita—1st M. ($15,000 p.m.) 251 | 1880 | 1,000 3,777,000 | 7 A. & QO. |New York, Moran Bros. Oct, 1, 1910 
Be ROSS. GINO By DB Donnas ccncccncsesss cosecscsccs| cose | .... | 1.000) 1,000,000. 6 M. & N.} Mercantile Trust Co. nee. a ~~ 
&t. Louis & Hannibal— ist mort gag re ($600, _- 3s Fae 370,000 | 7 | a? > » ror eer | 
St. Louis Keokuk & N.W.— 1st mortgage, gold. --| 135 | 1876 1,000 1,620,000 | Si Oe 6t 8 _ - senecmnbin Jan. “1906 
NS PREETI 135 1876 1,000 1,080,000 | PY a ME ec eee Jan. 1, 1906 
Bi, Louis Salem & Little Rock—1st mortgage........ ‘one | ET: ees 1,000,000 7 \A. & O.| N.Y., Union Trust Co. | April 1, 1902 
St. Louis d San Francisco.—Stock, common .:...... es cna | . wag Pn? cess -1. sone eebaabanee ap Rare 
Preferred, 7 per cent, not cumulative............. wae eee ee ee Se ee er ee ee ee 
lst preferred, 7 per cent, not cumulative.......... esas | ocee | coco | Gee 34 F. & A, N.Y. > aa 15 BroadSt. Feb. 10, 1887 
lst mortgage (South Pacitie), ), gold, (land grant).. 293 1868 | 500 &¢e.! 7,144,500 | 6 «. J . & JI do J 1888 
ee MROTENED DORE, B, BONG. cccccccccceccescecccee: 293 , 1876 | 100 &e. 500,000 | 6 g. |M. & N.! do do Nov. 1. 1906 
do do (Mi speeneeteqnsduscackeene 293 | 1876 500 «e 2,766,500 | 6g. iM. & N.| do do | Nov. 1, 1906 
do jt ree 293 | 1876 500 &e. 400,000 | 6 g. 'M. & N.| do do | Nov. 1. 1906 
Equipment mortgage, gold. ..........0....-ceeeeee | «eee | 1880) 1,000 651,000 | 7g. \J. & D.| do do Juné 1, 1895 
Mortgage on Mo. & W — OO 84 1879 1,000 1,090,000 | 6g. |F. & A.! do do Aug. 1, 1919 
Collateral trust bonds, gold ...............-----0.-- 100 1880 1,000] 1,224,000! 6. |F. & A. do do Aug., 1920 
St. Louis Wichita & W Fagg lst mort., gold, guar... 145 1879 ie 2,000,000 | 6 iM. & S.| do do Sept., 1919 
Gen. M., gold, coup. or reg (a 2d M.on 293 miles), 364 1881) 1,000 12. 739,000 |5 & 6 g. J. & J. do do | i 1931 
DE ROME. cues cescoreccecencsesecens:eeesens ---.- | 1884 onus 349,000 | 6 2. |A. & O.! do ado A.&0.5 p.c. ea. 
Kansas ©. & Southw., Ist M., gold ($12,000 p.m.). 63 1886. 1.000 744.000 | 6¢g.\J. «& J! do do Jan. 1. 1916 
St. Louis Arkansas & Texas,—(Sce Map.)—-Road frem Birds | sas, 25 miles. This company also operates the finished portion of the 


Point, Mo., opposite Cairo, Ull., to Texarkana, Tex., 418 miles, and 
thence by the Texas road to Gate sville, 305 miles; total, main line, 723 
miles; branches, Paw Paw Junction to New Madrid, 6 miles; McNeil 
to Magnolia, 7 miles; total, 735 miles. Extension from Mt. Ple: isant to 
Sherman, 115 miles. is in progress. The road was opened in 1883. 
The road in Texas was foreclosed Dec. 1, 1885. The Mu. & Ark. Div. was 
sold on Feb. 27,1886. The present organization, Whicn was formed in 
1886 after the foreclosure of the Texas & St. Louis, consists of two 
corporations, the one owning the road in Missouri and Arkansas and 
the other the road in Texas. By the laws of Texas, railroads within 
that State cannot be consolidated with other roads outside the State, 
therefore it was provided that the Co. in Mo. and Ark. should issue its 
stock to the Co. in Texas, and the latter Co. should issue its own cet tifi- 
cates for such stock. 

The new companies issue six per cent 50-year first mortgage bonds 
to amount of $13,000 per mile; six per cent 50-year second mortgage 
bonds, $13,000 per mile; and stock 13,000 per mile. Bonds and stock 
on future extensions to be at the same rate. The stock issued by the 
Missouri and Arkansas Company was transferred to the Texas Com- 
pany, which latter has issued its own stock for the same. Till 1891 the 
contro! of the entire road is to be vested in the committee, and for this 
purpose the stock is deposited with a trust company. For stock so de- 
posited negotiable certificates are issued, and designated as * stock 
trust certificates.” The first mortgages of the companies in Mo. & Ark. 
and in Texas are deposited with the Central Trust Co.; the 2d morts. of 
both divisions are deposited with the Mercantile Trust Co., and each of 
these trust companies has issued against these mortgages so held its 
coupon trust certificates for $1,000 each, entitling the holder of each 
class to the security of the mortgages on both the Mo. & Ark. and the 
Texas divisions. These are the certificates dealt in at the yen Ex- 
change. In 1885 gross earnings were $1,300,828; net, woe 4. In 
1886 zross earnings were $1,823,194; net, $357,911. (V. 42, p. 217, 
305, 488, 519, 575, 632; V. 43, p. 50, 103, 275, 459, 488, 608; ‘. 44, p. 
= 149, 459, 654 ) 

t. Louis & Cairo,—Thisroad extends fromCairoto East St. Louis, 
152 miles, with a branch to High Prairie, 9 miles. The former Cairo & 
uis made default April 1, 1874,and was sold in foreclosure July, 
iss. Stock is $6,500,000 fn Jan. . 1886, alease was negotiated for 
45 years to the “Mobile & Ohio RR. on the basis ofa rental of 25 per 
cent (450 49) of the gross revenue of the whole line, Moile to St. 
as this rental being guaranteed by the lessee to amount to $165,000 
year. The issue of $2,600,000 income bonds was to be retired with 

part Of the $4,000,000 mortgage bonds, which are guaranteed by the 
& O. Gross earnings in 1883-84, $375 ,784; net, $78,837; interest, 

$78,000; surplus, $337. (V. 42, p. 32, 93, 126, 431, 775, 743.) 

St, Louis & Chicago,—Owns from Springfield to Litchfield, IIL, 50 
miles; to be extended in 1887 to Pekin, LiL, to a junction with the new 
Atchison line. The road is reported as costing 14.000 per mile, while 
the bonds are issued at $10,000 per mile, F. C. Hollins & Co., N. } = 
negotiated the bonds. 

St. Louis Fort Scott & Wichita,—From Fort Scott to Anthony 
Kan., 216 miles; Gilfillan Spur, 2 miles; Eldorado to Newton, Kan., 32 
miles; total, 251 miles. Stock, $6,614, 885. Gross earnings in 1885, 

63, 051; net. $152,282: deficit under interest, &c., $84,459. Gross in 

886, $7 83, 033; net. $178,927; deficit om interest, $152,889. See 
statement in Missouri Pacific report, V. 44, p. 400. Road sold May 23. 

—(V. 42, p. 632, 661; V. 43, p. 459, 635; Tus 149, 400, 527.) 

St. Louis & Hannibal,.—Owns from Hannibal, Mo., to Gilmore, on 
Wabash St. Louis & Pacitic, 82 miles. This company is successor to the 
former St. Louis Han & Keokuk, sold in foreclosure Dec. 8,1885. The 
Pacey ot owners were Mr. John I. Blair and the estate of Moses Taylor 

New York, who becawe the purchasers. The — BY $i 000,000 au- 
thorized and $452,000 issued. Gross earnings $106,969 ; 
Operating expenses, $216,049; deficit, $109,081. oleh "Blair, Presi- 
dent. (V. 42, p. 366.) 

St. Louis Keokuk & Northwestern.—Owns from Keokuk, 
Ia., to St. Peters, 135 miles; leased Keokuk to Mt. Pleasant, 49 miles; 
and uses Wabas tracks from St. Peter’s, Mo., to St. Louis, Mo., 31 miles : 
total operated, 215 miles. The Miss. Val. & Western RR. was sold April 
14, 1875, and this company organized July 1, 1875. Scock, $2,700,000, 
of which $1,350,000 is preferred. Gross earnings in 1834 y, $585, 247; 
net income, $3? 441; payments (no interest paid), $116,984; def., $34,- 
513. W. W. Baldwin, Pres’t, Burlington, Ia 

St. Louis Salem & Littie BRock.— Owns from Cuba, Mo., 
to Salem, Mo., 42 miles, and branches, 13 miles; also 17 miles of branches 
controlled ; total erated, 72 miles. Road was so!d in foreclosure in 
Sept., 1886. See .43,p.400. A. L. Crawford, President, Newcastle, 
Pa. (V. 42, p. 754; v. 43, p. 4 '0, 424.) 


St. Louis & San Francisco,.—/( See map.)—LINE OF ROAD—This is 
a considerable system of railroads, forming part of a through route to the 
Pacific coast. The main line is from St. Louis, Mo., to Seneca, 326 miles; 
branches—Granby branch, 2 miles; Oronogo, Mo., to G: alena, 18 miles ; 
Girard to Joplin, Kan., 38 miles; Carbon Branch, "3 miles; Pierce City 
to Halstead, Kan., 242 miles; Plymouth, Mo., to Fort Smith Ark., 133 
niles; Fort smith to Paris, Texas, 169 miles ; Springtie ld to Chadwick, 
Mo., 35 miles; Springfield to Bolivar, Mo., 39 miles; Cuba Junction to 
Salem and branches, 54 miles; total owned, 929 miles; lea-ed, Beau- 
mont to Bluff City, Kan., 105 miles; total, 1,034 miles; the tracks of 
the Atchison Topeka & Santa Fe are used from Wichita to Halstead, Kan- 








Atlantic & Pacific road, Central Division, from Seneca, Mo., to Sapulpa, 
in the {ndian Territory, 112 miles. 

ORGANIZATION, &C.—This company was organized Sept. 20, 1876, as 
successor to the Atlantic & Pacific in Mo. The latter embraced ‘the South 
Pacitic RR. (originally the Southwest Branch of the Pacitic RR. of Mo., 
chartered Dec. 25, 1852), which was consolidated with the Atlantic & 
Pacitic road Oct. 25, 1870. The Atlantic & Pacitic road and lands were 
sold in foreclosure Sept. 8, 13876, and the 8t. Louis & San Francisco 
became possessor of the property. 

This company is jointly interested in the Atlantic & Pacitic RR. with 
the Atch. Top. & Santa Fe, and guarantees one-half the lst mortgage 
Londs severally, not ey: 

In January, 1886, leased for 98 years the Kansas City & Southwest- 
ern RR., from Beaumont. Kansas, to Cale, in Butler County, 62 miles, at 
a rental guaranteed to pay the interest on the Ist mortgage bonds. The 
bon is »re redeemable on notice at 110. The stock of the St. L. K. &8. W. 
(Ark. City to Caldwell, Kan., 47 m.) isownedand the bonds guaranteed. 

STOCKS AND BoNDs.—The first preferred stuck has prior right to 7 per 
Ovnt (non-cumu!ative) ; then pref. entitled to 7 per cent; then common 
entitled to 7; then all classes share in any surplus. The terms of 
the preference of the first preferred stock are stated in the certificates 
as follows: “This stock is entitled to a dividend of 7 per cent per 
annum derived by the company from net revenues from all sources 
each current year (remaining after the payment of interest upon all 
liabilities) * * * and by resolution of the company has priority of lien 
on net revenues for such dividend over any mortgage bond that may be 
issued by the company subsequent to the creation of this stock.” 
“Net Revenue” in this clause is defined by the company as meaning net 
revenue remaining after the payment of interest on all liabilities. 

Dividends have been paid on first preferred stock in 1881 and since 
at 7 per cent per annum. 

The range of the stocks yearly since 1877 has been: First preferred in 
1878 (4 months), 54g@11%; in 1879, 94%@7819; in 1880, 60@100; in 
1881, 90@11519; in 1882, 79% @1064; in 1883, 87 @1004%; in 1884, 
oatbee in 1885, 79 @99 9; in 1886, 97@11813; in 1837 to May 20, 112 
@ , 

Preferred. stock in 1878, 114@5%4; in 1879, 4148@601; in 1880, 33@ 
65; in 1831, 55@81%; in 1882 , 43@619; in 1883, 40 @5912; in 1884, 
2419050; in 1885, 30 0497p; in 1886, 3719@7233; in 1887 to May 20, 

12 @s 1 

Common in 1878 (3 months), 149@448; in 1879, 318@53; in 1880, 25% 
@48; in 1881, 39@55; in 1882, 310167; in 1883. 20193614; in 1884, 
111242949; in 1885, i71@24; in 1886, 17@36%; in 1887 to May 20, 

a 

The trust bonds of 1880 are secured by deposit of 7 per cent 
mortgage bonds of the auxiliary roads constructed. The §,600.000 
mortgage of 1881 (supplemented by that of June, mt 2) for $30, ) 
is made to the U. 8S. Trust Co. as trustee, and $17,261,000 reserved 
to take up all prior debt. This general mortgage os tirst lien onnew 
road, besides covering the mileage on which are the prior liens, and 
$5, 000, .00 of 5 per cents issued under this mortgage in 1886 were for 
the construction of 185 miles road, including the line from Fort Smith, 
Ark., to Texas. 

The St. Louis Kansas & Southwestern bonds are issued at $15,000 per 
mile, and are redeemable at 1100n any interest day, at four weeks’ 
notice. 

The Fort Smith & Van Buren Bridge bonds are guaranteed by the 8t. 
L. & 8. F. Co., and have a sinking fund of 5 percent yearly after 1839 
to purchase the bonds at 105; they are redeemable also at 110 at co.’s 
option. The land department assets were estimated Dec. 31, 1885, at 
$896,183, including 145,090 acres of land and $324,335 in iand con- 
tracts and $147,459 cash. 

OPERATIONS, FINANCES, &C.—The St. Louis & San Francisco has been 
one of the successful reorganized railroads of the Southwest, and has 
made good progress in a and income, without very heavily increaa- 
ing its romemaal interest charge 

he anuual report tor 1886 ° was in V. 44, p. 619, 622. 





— ae 








Receipis— 83. 1885 1882. 
Gross earnings...... #3, 398; 565 $4, 643. 596 $4,383, 406 $4,874,628 
Net yen i ia $2,073,437 $2,508,218 $2,433,662 $2, oo 332 
Other receipts ...... 24,376 14,836 19.782 9,620 

Totalnetincome. $2,097,813 $2,523,054 $2,453,444 $2,811,952 

Disbursements— 

[nt.,sink. fd. & rents $1,343,436 $1,826,203 $1,751,215 $1,956,298 
Divs. on lst pf. stock. 315,00u 315,0vV0 315,000 315,000 
Rate of dividends. . 7 7 

alone surplus os 28,373 —. 609 $382,497 0,654 


$54 
. 42, p. 339, 602. 604, 77 5s V. 43 p. 24, 571, 579, 608; V. 44, Pp 
304, ‘43°, 459, 466, 551, o801, 619, 622, 634) 

St. Louis Southern,—Owns road from Pinckneyville, Ll., to Car- 
bondale, Iil., 23 miles, and leases Carbondale & Shawneetown road to 
Marion, 1719 miles; total operated, 504g miles. This compiny was 
organized Aug. 3, 1886, as successor to several others foreclosed. On 
Dec. 1, 1+ 86, made a lease for 980 years to the St. Louis Alt. & T. H., at 
a rental of 30 per cent J earnings, and a guarantee of inte rest on 
lst mortgage bonds 
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May, 1887. | RAILROAD STOCKS AND BONDS. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
qe Bonds—Prinol 
te oe Miles D at - Size, on aeitinet = ——— — psa aie pal, When Due 
x planation of column headings, &c., see notes) oO oO ar per en ere Payable, an y ke— 
wor eny on first page of tables. Road.| Bonds| Value. |OUtstanding) "Gent. | payable Whom. Dividend. 
St. Louis & San Francisco.—( Continued) — 
St. L. Kan. & 8S. W., lst M., g.. guar. ($15,000 p. m. 55 | 1886 | $1,000 $8 35,000 6g. |M. & &.|N. Y., Company’s Office.) Sept. 1, 1916 
Ft. Smith & Van Bur.B’dge, 1st mort., gould. guar.) .... | 1885 | 1.000 475,000 6 ¢. |A. & O. do do April 1, 1910 
Bt. Louis Southern—1st mortg., gold.... .....-....... 33 | 1836; 1,000 550,000 4g. M. & 8.\N.Y.8t. L.A. &T.H.Co.; Sept. 1, 1931 
2d mortg. income, non-cumulative............ .... 33 | 18*6 | 1,000 525,000 5 M. & 8. do do Sept. 1, 1931 
gt. Louis Vandalia & Terre Haute—1st M.s.f. guar., 158 | 1867 ,000 1,899,000 7 J. & J.|N. Y., Central Trust Co.| Jan. 1, 1897 
2a mort., sink. fund ($1,600,000 guar.)..........- 158 | 1868 ¢ 2.600,000 7 M. & N.| N. Y., Third Nat. Bk. | May 1, 1898 
Bt. Paul & Duluth—Preferred 7 p. c. stock & serip.| 225 .... oewe 5,376,970 31g J. & J.\N. Y., Fourth Nat. Bk.) Jan. 1, 1887 
SE :ibnidts tin enineee abmbnndaieateded 2235 | ... oes 4,055,407 aie ae 1. eeeeieee |... anaieaan 
let mort. DondS, COUP. OF TOM. ... ..cccccccccccccce 169 | 1881 1,000 1,000,000 5 F. & A.|N.Y., Central Trust Co.; Aug. 1, 1931 
Tavlor’s Falls & Lake Sup., lst mort., op.,guar.... 21 | 1884; 1,000 210,0¢ 6 J. & J. do do Jan. 1, 1894 
Duluth Short Line, 1st mort., coup., guar ......... 25 | 1886; 1,000 500,000 5 M. & 8. do do Sept. 1, 1916 
Bi. Paul Minneapolis é Manitovoa—Stock ............ . oes 1 20,000,000 lg | Q.—F. | N.Y., 63 William St. —>! 2, 1887 
2d M., and lston road from St. Paul to Watab .... 76 | 1862 1, 366,000 7 J. & J. ty) 0 J 3 1892 
ist mort. land grant sinking fund, gold...... .... 656 | 1879 | 100 &e 5,250,000 7g. \J. & J.|New York and London. 9 
2d mort., gold..... : diieabeaaildlinds cial diin at teal atlitamentiaaenininas 656 | 1879 ,000 | 8,000,000 6 g. |A. & O. 0 0 Oct. 1, 1909 
Dak. Ext., lst mort., gold ($12.00 per mile)...... 473 | 1880 1,000 5,376,000 6g. |M.&N.| N. Y., 63 William St. | Nov. 1, 1910 
Consoi mort., gold ($13,341,000 are 6s), ep. or reg./1,849 | 1883 1,000 | 19,815,000 419 &6¢2. J. & J. do do July 1, 1933 
lst mort., gold, Montana Div., $25,000 ver mile..| .... | 1887 mina (?) 4g. J. & D. do do June 1, 1937 
Minneap. Un. RR., lst M., gold,guar.($3,000,000)|; .... | 1882 | 1,000 2,150,000 6g. J. & J. ado do July 1, 1922 
&t. Paul € No. Pac.—Stock ($10,000,00 )} authorized)| 152) .... 100 5,000,000 l4g | Q.—J. |N.Y., Winslow, L. & Co.) April, 1887 
Gen. M., gold, ld. gr., coup. or reg. ($10,000,000); 1452 883 ' 1,000 y y 6g. iF. & A. do do Feb. 1, 19 
Western Rikt., Minn., lst mortgage, RR........... 601g 1877 , 33, 7 M. & N.} do do May 1, 1 
Bandusky Mansfield é Newark—Re-organized stock) 116 salen 50 1,068,832 3 .... |Moss N. Bk.,Sand’ky,O.| Feb. 1, 1886 
I OEE EEE ED 116 | 1869 1, 2,300,000 7 J. & J.\N. Y.. Union Trust Co.} Jan., 1909 
San Antonio & Aransas Pass—1st mort., gold...... 150 |} 1885 | 1,000 1,750,000 6g. J. & J. New York. Jan. 1, 1916 
Ist mort., gold ($12.000 per mile) ................ 88 | 1886 | 1,000 1,056,000 6g. J. & J. do July 1, 1926 
Savannah Florida éd West.—At. & G. consol. mort..| 286 | 1867 | 500 &e.} 1,730,500 i J. & J.\N.Y.,H.B.Plant,&Savan| July, 1897 
South Georgia & Florida, lst mortgage... ........ 58 | 1869 | 1,000 64,000 7 M.& N. do do ay 1, 1899 
d do 2d mortgage...... ..... 58 | 1869 | 1,000 200,000 7 M. & N. do do May 1, 1899 
Bav. Fla. & W., lat mortwage .........ccccccccccess 525 | 1884 | 1,0v0 1,925,000 6 A. & O. do do April 1, 1934 
Savannah Dublin & Western —-1at mortgage........ | snes ases 450,000 6 a a eee ee ee 
Bavannah Griffin d N.Ala.—1st mort@ave........--. 60 | 1871 1,000 500,¢ 7 J. & J.'Savannah, Cent. RR.Bk} July 1, 189 
St. Louis Vandalia & ‘Terre Haute,—Owns from East St. 1882-83. 1883-84. 1884-85. 1885-86. 
Louis to Indiana State line, 158 miles. Road opened July 1, 1870. $ 1 
It is leased to the Terre Haute & Indianapolis Railroad at a renta] | Net earnings.... .......... 4,553,468 4,327,478 4,266,237 3,483,084 
of 30 per cent of gross earnings. For the year ending October 31, 1886, | Revenue from Land Dep’t 813,945 418,270 131,292 350,114 
the ag a at ng $44 —- and the _— — a aTP a .~ Other receipts............. 92,106 214,434 66,284 171,116 
were $370,691, leaving a surplus for the fiscal year of $72,508. In 5.45 19 4.960.182 4.463.8) 214 
operating this road the loss to lessee has been in 1882-83, $115,399; PD 2 ~~ ntrmnp-ner deat 3,459,519 4,960,182 4,463,813 4,001,314 
in 1883-8, $71,549; in 1484-5 profit $39,169; in 1835-6 profit $23,687. | tnterest on debt........... 1,264.279 1,949,690 1,980.200 1,999,820 
The annual report for 1885-86 was published in the CHRONICLE, V. 44, p. | Dividends ................. 1724 664 1,600,000 1,300,000 1,200,000 
148. The first mort. and $1,000,000 of second mort. bonds are guar. | Rate of dividend............ & 3° 6lg —_ x 
by the lessees and also by the Pitts. Cin. & St. L. RR. The stock is | ginxingfund............ 813,945 418,270 131,292 350,114 
noe ge ay . and gg pref. The eae. was —~g a. Miacellancous............. cx. —— , a pik 8 
mids (#1, .000) and for deficiencies made up by the lessees. In|... , 4, . 77 : - wremT — 
as earning , 2 648: 5 ‘ ; ; Total disbursements... 3,502,888 4,349,505 3,411,492 3,549,934 
1884-5 gross earnings were $1,372,548; net, $150,963. In 1885-6, gross, nian. a.......... 1'656,631 610,677 12052321 454/380 


1,478,330; net, $407,186. Thos. D. Messler, Pres., Pittsburg, Pa. (V. 

2, p. 94, 154; V. 44, p. 91, 148.) 

St. Paui & Duluth,.—LIneE or Roap.—St Paul, Minn.,to Duluth, 
Minn., 155 miles; branch to Knife Falls, 6 miles; leased: Stillwater & 
St. Paul RR., 13 miles; Minneapolis & Duluth RR., 13 miles; Taylor’s 
Falis & Lake Superior, 21 miles; Grantsburg Branch, 17 wiles; total, 
225 miles. Between Northern Pacific Junction and Duluth, 24 miles, 
the road is owned jointly with the Northern Pacific. 

This was the Lake Superior & Mississippi RR., opened August 1, 
1870, and leased tothe Northern Pacific. Default was made Jan. 1, 1875 
and road sold in foreclesure May 1, 1877, and thia company organize 
June 27. The preferred stock is received in payment for lands at par. 
Three shares of common stock have one vote and each share of pre- 
ferred has one vote. Preferred stock has a prior right to 7 per cent; 
then comm on toreceive 6 p.c. from net earnings only, remainder of 
earn’gs and otherincome (lands.&c.) to be applied to purchase of pref.stk 

The Duluth Short Line road from Thomson to Duluth, 25 miles, is 
leased to the 8t. Paui & Duluth, and the bonds of $500,000 guaranteed. 

Important propositions are to be voted on at annual meeting June 20. 
(See V. 44, p. 621.) 

The company has a land grant, of which 1,151.495 acres remained un- 
sold Dec. 31, 1586, and 69,680 acres of the Taylor’s Falls Branch. In 
’86 land and stumpage sales amounted to $163,057, and def’d payments 
(land accounts) Dec. 31, 18836, were $314,001. Gross earnings and 
net income on railroad only, after deducting a'l fixed charges, were as 
below, but in 1886 $568,315 ani in 1855 $167,186 for ‘ improve- 
ments ’’ and “ betterments” was charged in oper. expenses, while in prior 
years improve'ts had be en charged to ** cost of road and equipment.” 


Gross earns. Net inc’me Gross earns. Net inc’me. 


cans oven $732,630 $50,249 | 1884.... ....$1,317,314 $398,091 
ionse cans 1,109,840 261,246 | 1885........ 1,381,212 328,610 
Pee ccse. cone 1,328,527 271,186 | 1886.... .... 1,553,085 def.14,529 


A summary of the report for the year ending Dec. 31, 1886, was in V. 
44, p. 308, showing total net receipts including land sales $766,844; ex- 
pended for impr’ts, $508,315; net def. of year $14,52¥. (V. 44, p. 621.) 


St. Paul Minneapolis & Manitoba—(Sce Map).—Owns from 8t. 
Paui to Kmerson, 392 miles; Minneapolis to Gretna via Breckinridge, 
413 m.; Minneapolis to Hinckley via St. Cloud, 132 m.; St. Cloud to 
Willmar, 58 m.; Eik River to Milaca, 32 m.; Devil’s Lake to Minot, 
117 w.; Cando branch, 16 m.; Bulleneau Branch, 38 m.; Sauk Centre 
to Eagle Bend, 36 miles; Fergus Falls to Pelican Rapids, 23 miles; 
Crook-ton to Devil’s Lake, 114 miles; Shirley to St. Hilaire, 21 miles; 
Wayzata to Spring Park, 6 miles; Morris to Brown’s Valley, 17 miles; 
Breckenrijze to Park Kiver, 168 miles; Everest to Portland, 47 miles; 
Ripon to Hope, 30 miles; Moorhead to Halstad, 34 miles; total oper- 
ated. 1,761 miles. 

This company was organized May 23, 1879, under the charter 
of the St. Paul & Pacific Railroad, and embraced the St. Paul & Pacific 
Railroad, the First Division of the St. Paul & Pacific Railroad, the Red 
River Valley Railroad, and the Red River & Manitoba Railroad. The 
Company had a land grant of 3,848,000 acres. The proceeds of land 
sales are reserved by the first mortgage trustees as a sinking fund for 
the redemption of the tonds at or under 105 and interest, and bonds 
are called in yearly so far as the funds arein hand. The second mort- 

age bonds do not cover the land. The land sales for year ending June 

0, 1886, were 68,560 acres, for $363,467. The net amount due on land 
contracts June 30, 1886, was $511,121; lands unsold, 2,289,420 acres. 

The Dakota Extension bonds are issued at $12,000 per mile. The 
authorized amount of consolidated mortgage bonds is $50,000,000, of 
which $19,426,000 were reserved to pay prior liens, and the balance 
may he issued for new road at $15,000 per mile single track or $27,000 

r mile double track. The Minneapolis 

inneapolis for passenger service including stations and bridge over 
the Miss. River. and its stock of $1,000,000 is held in trust and is covered 
bv the lien of the St. P. M. & M. consol. mortgage. In March, 1887, the 
directors voted to make an issue of fifty-year 4 per cent gold bonds to 
build tue extension irom Dakota to Great Falls, Montana, about 540 
miles. The }ouds are hinited to $25,000 per mile on od and equipment, 
and the mor gage is for av authoriz2d amount of $25,0 10,000 to provide 
fur future extinsions and branches. (See Circular in V. 44, p. 402.) 

The annual report for year ending June 30, 1886, was in V. 43, p. 366, 


INCOME ACCOUNT. 
1882-83. 1883-84. 1884-85. 1885-86. 


$ 
Gross earnings ........... - 9,143,524 8,256,868 7,776,164 7,321,736 








nion RR. is a short line through ' 











— (V. 44, p. 402.) 

St. Paul & Northern Pacific.—Line of road Brainerd to Minneap- 
olis, 139 miles, and branches to St. Paul, 10 miles; total, 149 miles. 
This company was incorporated in 1874 as the Western RR. Co. 
of Minnesota; from Sauk Rapids to Minneapolis was completed July 
1, 1834, and from Minneapolis to 8t. Paul, February 1, 1886. The 
terminal improvements at Minneapolis are on 20 acres in the business 
centre of the city, and for similar purposes in and about Minneapolis and 
St. Paul, a total of 400 acres is owned. The land grant of the company 
is located along the line of the road between Brainerd and Sauk Rapi 
and about 210,000 acres remain unsold. [fhe land proceeds are firs 
applicable to redemption of West. Minn. bonds, and then to the redemp- 
tion of the Gen. Mort. bonds, if obtainable at 120. The road, with itse- 
terminal property, is leased for 999 years to the Northern Pac. ata net 
rental equal to 40 Pp. c. of the ss receipts, but the bonds are guaran- 
teed P ncipal and interest. The stock is placed in trust with Farmers’ 
L. & T. Co., the power to vote being held by Nurthern Pacific Com . 
but “ beneficial certificates” entitling holders to dividends are iss 
The general mortgage is for $10,000, (the total debs being limited 
by the lease to that amount), and is a first lien on the whole property, 
excepting that it is second to the Western Minn. mortgage on 601, miles 
and on part of the lands; the registered interest is payable quarterly— 
February, May, Aug. and Nov.; only $6,000,000 have yet been issued, 
and a suflicient amount of the issue is reserved to retire the Western 
Minnesota bonds in above table. Since 1877 regular cash dividends 
have been paid, averaging over 6 per cent per annum. (VY. 44, p. 22,90.) 

Sandusky Mansfield & Newark.—Owns from Sandusky, O., to 
Newark, O., 116 miles. A consolidation of several roads in 1856, 
Leased Feb. 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 
& Ohio, and new lease made tary! 23, 1880, extending to December 
1, 1926, with option to the Balt. & Ohio Company to renew for terms 
of 20 years each. Rental was $194,350 ge | till 1884; $199,350 
in 1884 and 1885; now $2v1,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1882-83, gross 
earnings, $999,128; net, $291,781; in 1883-84, gross $1,062,775; net, 
$278,331; in 1884-85, gross, $817,785; net, $119,919. 

San Antonio & Aransas Pass,—Road extends from San Antonio 
to Aransas Bay, Texas, 150 miles, and Gregory to Corpus Christi, 13 
m.; Kennedy to Cuero, 43 m.; San Antonio to Boerne, 32 m,.—total 
completed, 238 miles. Extensions are in progress. 

The mortgage first given above covers the 150 miles from San Antonio 
to Aransas Bay. The bonds after that are issued at $12,000 per mile on 
new road completed. The Farmers’ L. & Tr. Co., of N. Y., is trustee of 
both mortgages. Capital stock issued, $2,617,200. U. Lott, Pres’t & 
Gen’l Manag r. (V. 44, p. 495.) i 

Savannah Dublin & Western.—Road in progress from Dublin 
to Americus, Ga., 190 miles. Stock, $2,000,000. A. B. Linderman, 
Philadelphia, President. 

Savannah Florida & Western.—Owns from Savannah, Ga., to 
Chattahoochee, Fla., 258 miles ; branches—Bainbridge Junction to Bain- 
bridge, 9 miles; extension to Savannah wharves, 1°70 miles; Junction 
Branch, 4 miles; — to Gainesville, 118 miles; Thomasville to 
Albany, 58 miles; Waycross to Jacksonville, 75 miles; total, 525 
miles. This was a consolidation in 1865 of the Savannah Albany & 
Gulf Railroad and the Atlantic & Gulf under the latter name. The 
Atlantic & Gulf road was sold in foreclosure of the second mortgage 
on November 4, 1879, subject to th: consolidated mortgage and 
other prior liens amounting to about $2,465, . The present com- 

vany has a capital stock of $5,340,300, which is held in very few 

ands and dividends are paid as earned; in March, 1886, 319 per cent 

paid; in March, 1837, 2 percent. The earnings in 1885 were $2,461,613 

ross and $468,799 net; fixed charges, $300,279; surplus, $164,356, 

Fe 1886 gross earnings, $2,557,424; net, $708,140. H. B. Plant, Pres., 
(V. 43, p, 635; V. 44, p. 344.) 

Savannah Griffin & North Alabama,- Owns from Griffin 
Ga., to Carrollton, Ga., 60 miles. Operated in connection with Central 
Railroad of Georgia. Capital stock, $1,011,245. In 1885-86 gross earn- 
ings $62,518; deficit, $~,083. In 1884-5, gross, $53,841; net, $6,244, 

Schenectady & Duanesburg.—From Quaker Street Junction, 
N. Y., to Schenectady, N. Y., 14 miles. Formerly Schenectady & Sue- 
quehanna Railroad, and was foreclosed in 1873; reorganized and leased 
in perpetuity to the Delaware & Hudson Canal neon Sy Lease rental, 
830.000 per year, paying 6 per cent on bonds. Stock, $100,500. 

Schuylkill Vailley.—Owns from Palo Alto to Reevesdale, Pa. 
11 miles; branches, 8; total, 19 miles. It is an old road, and was ieased 
to the Phila. & Reading RR. from Sept. 1, 1861, at an annual rental 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
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DESCRIPTION. 


For explanation of co!umr headings, &c¢., see notes 
on first page of tables. 














7 > r Bonds—Prinel- 
INTEREST OR DIVIDENDS. When Dus. 





| 
Miles Date | Size, or pal, 


of | | Par 
Road. Bonds Value. 


e 
Amount (ow , a" 
| ca ~ . Rate per) When Where Payable, and by| Stocks—Last 
Outstanding “Cent. Payable Whom. | Dividend 





Schenectady & Duanesburg—1st M., guar. D. & H.. 14 | 1874 $100&e.; $500,900. 6 M. & 8S. Del. & Hud. Canal Co. Sept. 1, 1924 
Schuylkill Valley—Stock. ........ ...0+--ceeceees coeee De) saan. | 50 | 576,050 | 2% jJ. & J. Philadelphia, Office. Jan. 13, 1887 
Scioto Valley—1st mort. (s. fund $13,000 per year) - 98 1876 | 500&e. 1,294,000 7 J. & J. July,’24,&Jan.’85,es.b't) Jan. 1,1 
2d mortgage (sinking fund, $5,000 per year)..... 98 1879 | 1,000 | 283,000 7 (A. & O. Last paid April, 1884.) Aprill, £894 
CE, SIL, ccicccwcedsenccesctessseccssesocoue 124 1880) 1,000. 553,000 7 J. & J. Last paid July, 1884. | July 1. 1918 
Equipment bonds........ a i aah yee PEE Ae th aie 1 ie 82,000 7 (IM. &N.\N.Y., Winslow, L. &Co.| _ ........ 
Seaboard & Roanoke—Stock ($244,800 is pref.)....., 80) .... | 100 ~—=—s- 11,302,800 5 M. & N. Balt.,Farm.& Plant. Bk. May 15, 188 
Mortgage for $2.500,000........ . ...---.---0---- |} eee | 1886) .... 500,000 5 J. & J. New York. 1926 
Seattle Lake 8. & East.—1st M., ¢., $25,000 perm..,; .... | 1886 1,000 | (2) 6g. F. & A, N. Y.. Agency. Aug. 1, 1933 
Shamoki . Sunbury & Lewisburg—1st mort.,coup.| 31) 1882 1,000 = 1,000,000 5 M. & N. Phila., Phil. & Read.RR. May 1, 1912 
2d moeteege Sao ¥sies snbO6 g0G cee cngn pceeeeeeoceosese | ge | 1884 | 1,000 | 500,000 6 F. & A. do do | Feb. 1, 192 
Shamokin Valley & Pollsville—StockK.. ..........----| . J a 50 | 869,450 3 F. & A. Philadelphia,Treasurer., Feb. 2, 188 
lst mortgage, gold, on road and lands............ | 28 1871 500 &e.| 2,000, 72. \3. & J. do do July, 1901 
Shenandoah Valtey—ist m (Hag. to Wayuesbo.)..... 144 | 1880 1,000 2,270,000 7 &. J. & J. Last paid Jan., 1885. | Jan. 1, 1 
General mort., gold............. eee e eee eee ceeeeees | 204 1881 | 1,000 | ,113,000 6g. A. & O.| Last paid Oct.,1884. April 1, 1921 
3d mortgage income bonds, registered, non-cum..; 254 1883 1,000 = 2,500.000 6 Feb. 1 Noue paid. Jan. 1, 1923 
Car trusi certificates......... .........0--eseeee-+-- grr era eee ee eee Nonepaid, | ........ 
Shenango & Alleghany—1st mortgage... .........- | 57 | 1869 | 500 &e.; 1,200,000. 7 A. & O.N.Y., N.Bk. of Com’ree. 1889 & 199T 
West Pennsylvania & Shenango, lst mortgage...,; .... | 1882 1,000 | 400,000 | 6 J. & J. Phila., Fid. Ins.& Tr.Co. July 1, 1912 
Bhore Line ( Conn.) -Stock...... 2... ..e0eee eeeeeeee- zx ie | 100 | 1,000,000 | 4 J. & J.'N. H., Nat. N. H. Bank. Jan. 8, 1887 
Ist mortgage.... --..------ +--+ 2+ - +e eee e ene e ee eee | 50 | 1880 '1000Kc., 200,000 4lo M.& 8 do do March, 1910 
Shreveport & Houston—1ist,¢. guar. by H.E.&W.T., 40 | 1881 _ 1,000 | 400,000 6g. 3. & J New York. July 1, 1914 
Silver Springs Ocala & Gulf—1st,gold ($13,000 p.m.))} 2... | 1885 — | (2) | 6e. J. & J N. Y., Agency. July 1, 1915 
Somerset—i1st mortgage, gold. .............-22------- 25 | 1871 | 100 | 450,000 gf & > 4 eerste kee July, 1891 
Bouth Carolina—Stock...........--.+++- sneasewennees 247 | .... | 100 | 4,204,160. 5 | tA fee Feb. 1, 1883 
lst mortgage, sterling loan....................-.-- 247 1868 Various) 244,317 | 5¢. iJ. & J. London. 1887 to 1888 
1st consol mortgage (for $5,000,000) ............. 247 1881) 1,000 4,713,000 6 ‘A. & O.N.Y., 68° Pliam street. Oct. 1, 1926 
i, ns cc atenageedéeseendnebedecene 247 1881 1,000. .130,000 6 J. & J. do Jan. 1, 1931 
Income mortgage bonds (not cumulative)........ | 247 | 1881 1,000 | 2,538,000 | 6 Yearly. do . Jan. 1. 193 
South Fi. rida - 1st mort. ($12,000 per mile)........ 132 | 1885 1,000 |) 1,572,000) 6 | pe ¢ ee eee Jan. 1, 1915 
So. & No. Alabuma—\st M., endorsed ‘5 “wapeeenene 181 | 187 1,000 391,000 | 8g. J. & J.N. Y., Drexel, M. & Co.| Jan. 1, 1 
Sterling mort., s. fund, guar. by L.& N .......... 183 | 1873 | £200] 4,498,860 | 6g. M. & N.| London, Baring Bros. | May 1, 1 
2d mortgage bonds (owned by L. & N.).....-- .-.| 183 11880] 1,000! 2,000,000) 6 A. & O.| N. ¥. Union Trust Co. 1910 














of 5 per cent on the stock. Operations are included in the Philadelphia 
& Reading reports. Has no bonded debt 

Scioto Valley.—Owns from Columbus, O., to Petersburg, O., 131 
wiles. In 1884 gross earnings, $556,983; net, $136,379; rental, $53,- 
476; interest on bonds, $155,400; other interest, $60,470; deficit for 
year, $195,910. In 1885, gross earnings were $546,286: net, $91,441; 
rents, taxes paid, &c., $31,998; applicable to intere-t, $54,942. Stockis 
$2,093,350. Couponsof Ist m. due July 1,’°84,and Jan. 1,’85, were bought 
by Lloyd, McKean & Co. A plan of fundinginteres' and placing all mort- 
gage bondholders and holders of floating debt on about the same footing 
was brought forward in the interest of Mr. C. P. Huntington, who had a 
large judgment against the company, but was resisted by the lst mort- 
gage ondholders, who organized a committee to buy the road op 
oreclosure. J. L. Robertson, Chairman, 7 Nassau Street. 

Receiver (Jas. Robinson) was appointed iu June, 1885, on a judgment 
of C. P. Huntington for $639,305. Frank H. Davis, President, New 
York. (V.43, p. 50, 191, 738.) 

Seaboard & Roanoke,.—Owns from Portsmouth, Va., to Weldon 
N.C.. 80 miles. Of the stock, $1,058,700 is common, $200,000 is 1st 7 
per cent cvar., and $44,200 is 2d guar. Net earnings 1885-86, $188,375; 
1886-87, $273,550. J.M. Robinson, Pres., Balt., Md. 

Seattle Lake Shore & Eastern,<—New road in progress from 
Seattle on Puget Sound to Walla Walla. Bonds are coup. or reg. (See 
prospectus in V. 43, p. 184, 191.) 

hamokin Sunbury & Lewisburg.—Line from Shamokin to 
West Milton, Pa., with iron bridge over Susyuehanna River at Sunbury. 
The road was built by Philadelphia & Reading, and opened in 1883 for 
its coal trattice northward. Stock. #1.000,000 

Shamokin Valley & Pottsville.—Line of road, Sunbury, Pa., to 
Mt. Carmel, Pa., 27 miles; branch tc Lancaster Colliery, 2 miles total 29 
miles. The road was leased February 27, 1863, to the Northern Central 
Railway Company, with a guarantee of interest on the bonds and 6 per 
cent per annum on the stock. The yearly reports will be found in the 
CHRONICLE with the reports of the Northern Cent. RR. Gross earnings for 
1885, $422,227; net, $.63,318. Gross earnings for 1884 $437,827; 
net, $226,927. Geo. B. Roberts, President, Phila. 

Shenandoah Valley.—From Hacerstown, Md., to Waynesboro and 
thence to a connection with the Norfolk & Western road at Roanoke. 
238 miles and branches 17 miles. A close contract for working and an 
exchange of stock for Norfolk & Western stock, also a contract with Penn. 
RR. for exchange of business was made in 1883, by which the Pennsy]- 
vania and the Cumberland Val. RR. companiesapply 15 per cent till 1890 
and 10 per cen’ from that to 1895 of their gross receipts from business 
with the Shenandoah Val. to be used forthe purchase of Shenandoah Val- 
ley’s general mortg. bonds. In any year prior to Oct. 1, 1888, this fund 
can be applied to the purchase of coupons if the earnings are insufficient 
to pay interest. There are in addition to the above outstanding first 
mortgage bonds, also $1,560,000 of same bonds he'd by trustee of the 
general mortgage and cliimed as part of its security, bur as to these 
there is litigation (see V. 44, p 15¢). The stock is $3,696,200, of 
which $3,057,100 is held by the Norfolk & Western RR. Co. 

In March, 1885, Sydney F. Tyler was appointed receiver. on applica- 
tion of the Fidelity Insurance Trust & Safe Deposit Co. The April ’85 
interest was cefaulted. 

For three months f:0m Jan. 1 to Mar. 31 gross earnings were $185,701 
in 1887, against $132, 04 in 1886; net, $21,173 in 1887, against def. of 
$2,949 in 1#86. 

In 1886 gross earnings were $740,655; net, $79,276. In 1885 gross 
earnings were $694,8'2; net, $24,731. (V. 42, p. 662; V. 43, p. 400, 
548, 580, 672, 719, 757; V. 44, p 23, 150, 309, 495, 497.) 

Shenango & Alleghany.— Owns from Greenville, to Hilliard, Pa., 
47 miles; branches, 10 miles; total operated, 57 miles. Leases the West 
Pennsylvania & Shenango connecting road, extending from this line to 
Butler, 24 miles, under construction in 1883. The company made 
default in 1879, but the October coupons were paid Feb. 21.1880. Road 
went into hands of receiver, and foreclosure begun in June, 1885, and 
road to be sold April, 1-87. Stock, $200,000. Gross earnings in 
1885, $147,053; net, $48.<58. Gross 1886, $159,072; net, $43,596. 
Thos. P. F wler, receiver, N. Y. City. (V.42, p. 775; V. 43, p. 66, 452” 
738 ; V. 44, p. 150, 527.) 

Silver Springs Ocala & Gulf.—This road is in progress trom Sil- 
ver Spring’, Fla.,to Point Pinellos on Tampa Bay, about 150 miles. 
Capital stock, $1.500,000. Thos. C. Hoge, resident, 56 Wall St. 

Shore Line (Conn,)—Line o!f road, New Haven, Conn., to New 

rdon, Conn., 50 miles. Leased to New York & New Haven RR. Co. in 

rpetuity Nov. 1, 1870, at $100,000 net perannum. Chartered as New 
aven & New London RR.; sold in foreclosure and reorganized under 
resent title June 29, 1864. Dividends 349 in Jan. and 4 in July. Opera- 
ons 2nd earnings are included in the reports of the lessee. 

Shreveport & Houston.—lrom Shreveport, La.. to Logansport, 

a, 40 miles; connects with Houst n East. & W. Texas road, forming 
With that a narrow gauge line of 230 miles from Shreveport toHous- 
ton. E. 1. Bremon, President. 

Somerset,—Ounkland, Me., to Anson, Me.,25 miles. Capital stock 
$379,050. In September, 1833, the bondhol ters took possession and pre 
pared to reorganize the company. Gross earnings in 1883-34, 831,162; 
het, $4,175. ress in !} 884-85, $50,860; net, $5,864 





South Carolina,—Owns from Charleston to Augusta, 8. C.,137 m., 
branches t C. lum! ia, (8 m., and to Camden, 33 m.; extension. 4 miles; 
total mal) tine and branches, 247 m. Default was made and the road | 
80'd in fo-eclosure July 28, ’81, and the company was reorganized. | 


There were $196,000 1st mort. dollar bonds payable in 1887 and 1888 
The annual report for 1885 was in the CHRONICLE, V. 42, p. 337. 
INCOME ACCOUNT. 
1882. 1883. 1884. 1885. 
Receipts— $ 
Total gross earnings 1,313,821 1,326,969 1,233,292 1,151,846 








Net earnings........ 501,191 432,875 382,724 328,156 
Other receipts....... 3,497 13,890 5.880 30,271 
Total net income 504,688 416,765 333,604 358,427 
Disbursements— 
Interest on debt.... 357,817 373,754 382,722 374,524 
Interest on incomes 126,900 \ ae ee 
Rate paid on incomes 5 Rg) ie, | eel 
Miscellaneous.... ... 4,149 2,472 252 8,020 
Total disbursem’ts 488,866 452,366 382,974 382,544 
I tate eaed sur. 15,822 def.5,601 sur.5,630 def. 24,117 


—(V. 42. p. 337.) 

South Florida.—Owns from Sanford to Tampa, Fla., 115 miles; 
Bartow Branch, 17 miles; operates Sanford to Oviedo, 17 miles, and 
Pemberton Ferry Branch, 43 miles; total, 192 miles. The road is 
pat of the Savannah F.orida & Western system. 

South & North Alabama,—Owns from Decatur, Ala., to Mont- 

omery, Ala., 182 miles, with a branch of 6 miles from Elmore te 

etumpka. The road is controlled by the Louisville & Nashville RR. 
Company, which owns a majority of the stock and all of the second mort- 

age bonds, $2,000,000, due 1910, which are em og with the Union 
Trust Co. as security for the L. & N. bonds, dated June 1,1880. A new 
consol. mortgage at 5 per cent has been authorized. 500,000 acres 
of land in Alabama, largely mineral, nave been transferred to the 
Louisville & Nasliville Co. Common stock, $1,469,082; preferred stock, 

,000, In 1884-85 gross earnings were $1,541,289; net, $537,481; 
interest and taxes, $560,847; deficit, $23.565; due Louisville & Nashville 

. Co., $1,733,805. In 1884-86 gross earuings, $1,469,089; net, 
$430,509; interest, taxes, &¢., $768,324; def.; $337,814. (V.43,p. 218.) 

South Pacific Coast (Narrow-gauge).—Owns from Newark to 
Junction (Felton), Cal,45 m. leased—Alameda Point to Newark, 25 
m.; Feiton to Santa Cruz, 6 m.; other branches, 4 m.; total, 80 m. In 
March, 1887, it was reported that the rod was sold to the Southern 
Pacitic interest. Gross earniags 1884, $743,924; net, $205,074. 

South Pennsylvania,—Tiie line was in progress between Harrisb. 
& Pittsb., 225 miles, making a western extension of the Phila, & Read- 
ing system. In July, 1885. it was agreed that the Vanderbilt interest 
should be transferred to the Pennsylvania Company, and that com- 
pany offered to give the South Pennsylvania subscribers $6,500,000 
vonds of the Bedford & Bridgeport RR., guaranteed by the Penna. 
Railroad Co., bearing 3 percent interest, in payment for the iP 
erty. Other large parties joined with the Vanderbilt interest and the 
negotiation was practically completed, when the Attorney-General of 
Pennsylvania brought a suit to enjoin the transfer, ana this suit in 
Oct., 1886, was decided by the Supreme Court of Pennsylvania —- 
the transfer to Pennsylvania Company. Robt. H. Sayre, Pres, ttice, 
Harrisburg. (V. 42, p. 94, 148; V. 43, p. 488, 501, 767; V. 44, p. 23.) 

Southern Central (N. ¥.)—Owns from Noitn Fair Haven, N.Y 
to Pen.sylvania State Line, 114 miles. Leases the Ithaca Auburn & 
Westerr, Freeville to Auburn, 38 miles; State Line to Sayre, 2 miles. 
Tota] operated, 154 miles. Road forms an extension to Lake Ontario for 
the Lehigh Valley Railroad, to which company it was leased from 
Jan 1, i887, for 975 ) ears, without any guaranty of interest. The 
consol. 58 are convertible into stock at option of holders wit: n ten 
years, and $100,000 are held in trust to retire the prior bonds due m 
i849. Company defauited on August, 1846. coupon, and tue Lehigh 
Valley, asa Lo!lder of the bonds, consented to fund six coupons from 
Aug. 1, 1886, ine’ usive, into iIn¢ome bonds if the other holders did the 
sume. Capital stock paid in is $1,774,850. In 1885-36, gross earn- 
ings were ¥467,068: net, $51,452; m 1884-85, gross, $454,237; def., 
$37.048.—'V 42, p. 23. 

Southern Pacific COM PANY,.--This corporation was organized 
Aug. 14, 1884, under the laws of the State of Kentucky. [t holds most 
of the stock of ihe Southern Pacifie of California and the other railroacs 
connecting with it to New Orleans, and leases each of those roats; also 
has a lease of the Central Pacitic for 99 years. The last report had the 
following statement of the total stock of each of the said companies 
owned by the Southern Pacific Co. Dee. 31, 1385, and the table also 


shows the percentave of net profits of the whole system payatie Spar! 


Total stock P.ae 


the lease to the several lessor companies, : 
of company. profit. 
$44,039,10: 261g 


Name of corporation. Stock ow. ed. 


So. Pac. KR. Co. of California... .... $43,684,900 3% 
So. Pac. RR. Co of Arizona ... .... 19,995,000 19,995,000 12 

So. Pae. RR. Co. of New Mexico... 6,688,800 6.888,800 4 

Mor. L. & Texas RR. & SS. Co. .... 4,062,700 5,000,000 22% 
Gal. Harris. & San An. Ry. Co..... 25,812,000 27.085.100 16% 
Texas & New Orleaus Ry. Co.. .... 5,000,000 5,000,000 Te 
Louisiana Western RR. Co.... ..... 3,360,000 3,360,000 3l, 
Mexican International RR. Co. .... 4 172,100 4,922,100 oeee 
New York Texas & Mexican....... 594.000 ®14.800 see 


Total........  ...-.-0---------- --$113.460.5°4) 8117,104,900 aten 
Galv. Har. &San Ant.,West.Div.,6s. 1,110,000 


Total stock and bonds.............. $114,179,500 
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Subscribers will confer a great faver by one immediate notice of any error discovered in these Tables. 


































































— } Bonds—Prinei- 
For explanation pan oe ae &¢C., see NOtes| “Miles | Dé x a ‘Size, or | Amount Rate — = ~~ nape we al, Whon Due, 
’ er en ere Pavable, ani —Last. 
on first page of tables. | Road. Bonds Value. Outstanding Conk. Payable Whom. ’ | Dieihoen 
So.¢ No.Alt.—(Oont'd) New bds.(tor $10,009 000) nase | cece (BLO D&O. (2) snes caus a Teal ew : 
South Pacific I nnccenoenns ceenteeuse . gee 1,000 | $1,000,000 onus eS ee re coquceds 
South Pennsylvania—Stock (for $20,009 000). pecces| seue | wate | saew | () al aa) . ene , o> ‘1 
lst mortgage (for $20,000,000).......... eccoees] seco | sane | ann. | oem aac. , -ademdbeneds . | peel 
Southern Cent. (N.¥.J)—1st mortgage bonds ........ aM | 1869 ; 1,000 90,000 7 F. & A.} elaine | Aug. 99 
Consol. mort. (for $3,400,000) convertible... 114, 1882 200 = 3, 299.200 5 EF. & A.| | Feb. t’ 1399 
Bouthern PacificOOMPAN Y—Stock ($100, 00, ,009) 4, 750 | | 100 | 83. 560,130 oom or’ Same ee Ras om 
South. Pac. of Arizona—l1st mort., gold,cp. or reg. . "334 '79- 780 1 000 10,000,000 6g. J. & J.) New York City. Mar., 1909-10 
South. Pac.(Oal.)\—1st mort.,zoid, iand gr., Cp. orreg. 1 022 Keay 500 &c. 34,1 6 g. |A. & O.| N. Y., Mills Building. {190 3-6 & L9LZ 
Monterey, lst mortgage ...... eeerccerce 15 1880, 1,090 | 5 A. & O. do do April 1, 1900 
Bouthern Pacific of N. Mexico— Mort., “coup. or reg. 167. — | 1,000 | 62g. \J. & J.N. ¥., Company’s Oise! Jan. 1, 1911 
Southwestern ( Ga.)—Stock, guarant’d 7 per iss es cces. | 100. =—s— «55,0 34g J. & D. Savannah, Cent.RR. Bx.) Dx. 22, 1896. 
Southwest a  clabcngheadeshanode ‘_ (ae | cease 5 M. & 8.|Phila. and Greensaburg.| Mar., 1837 
ici cet nctid aedtineka same debnedbiesnaes | seee | 1877) 1,000 | 7 F. & A.) Philadelphia O.tice. Feb., 1917 
Bpuyter Duyoil & Port Morris—Stock vr minnicinncamite acd’ 6 .... A J. & J. New York. Jan., 1887 
te Line & Sullivan—\1st M., conv. (red’ ble aft. ‘88 24 1879 100. Se.| 7 J. & JIN Y., wag Te -_ C».! Jan. 1, 1899 
Btaien Island—1st mortgage. ........- 220-220 - eee eee 13 | 1873 | 1,000 | 7 A. & O.| BS. Y.,S. L. Rap. T. Co. April 1, 1893 
Staten Island Rapid Tran.—1stm., $ or &, ep.orreg.| All. 1883 1,000 ! 6 2. |A. & O.\N. Y., Lond. & Gitaece. Jan. 1, 1913 
2d mort. guar by B. & O. cp. orreg., gold..... .... ---- 1836 1,000 5g. iJ. & J. New York. Jan. 1, 1926- 
Inco nes, Gold (MON-CiAM,) . .....0c- ccc. ccccccesscces ---. | 1885; 1,000 | 6 gz. aiden do Jai. 1946 
Sterling Mountain (N.Y.)—1st mort., income, yuan. 7% 1831 1,000. 7 Feb. ontn-s<nee July 7, 1895 
8tockton & Cop polis—1st mort., (guar. by C. P. ‘ 45 1875 500 &e. 500,000 5 J. & J.; N. Y., Central Pacific. ; January, 1903 
Suburban Rapid Transit—Stock (8 3,600, 000) ..... coce | coos | <coee | 641,855 | eee cece oeen-eeece cececoee 
lst mortgage bonds ........... eeeeereeeremeremerees! sees | tees | eens | (?) ee TO? eye ToS pee eee 
Bummit Branch (Pa.)—Stock ..............-.-------- | 20 | 06 | 50; 4,125,000. 3 F. & A.| Phila., 233 "go. Ath St. | Feb. 16, 1876 
I SEL « ovnnancecneegessonsagecensseos | 1874 1,000. 1,185,000 7 J. & J. o Jan. 1, 1904 
Bunbury Hazleton & Wilkesbarre—1st mortgage.... 43 1878 eee | 1,189,000 5 M. & N. Pamadcgtta, Penn. RR. May . 1928 
2d mortg gage sea hiininaaniein eaeevenes 1878 __.... | 1,350,000 | 6 M &N. | May 1, 1938 
Bunbury & wistown—1st “mortgage cesancennsees 431g 1876 £500. 500,000 7 J. & J. Phila, ‘Quar. T. « D. Co July 1, 1896 
Suspension Bridge & Erie Junction—Stock..........,5 23  -22. | -n00 | 500,000 7 wane early. 
icin, dctdincniie es dmaienmepeisane set ' 23 1870, 1,000 1,000,000 7 J. & J.N. Y. Lake Erie & West. July 1, 1900 
Syracuse Binghamton & N. aS «ee 81 1875. _ 2,500,000 2 arr N.Y., D. L.& W. RR. Co.) June 1, 1887 
2a mortgage (RoW Brat). .....c..ccc-cccccccscceccee| 81 | 1867 1,000 70,000 | 7 . &D. "do do | Jane, 1837 
Consol. mortgage (guar. D. L. & W.).... ....--..--. 811876 1.000 1.750.000; 7 /|A. & O.) do do | Oot. 1, 1906 








For three months from Jan. 1 to March31, gross earnings on the whole | 
system (4.922 miles) were $7,402,855, against, $6, 873,739 in 1336 
(4,677 miles); net, $2,296.40, against $2,812,535.) 

The annual report for 1836 will show the aie ofthe whoie system 
4.810 mies) fr the a to have been $13,283,227, plus rentals of 
$83 691, total, $13,834 ; tixed charges. $13,934,152; defici', 

40,214; construction, pon $56 0,856: total detisit for year, $351,070. 
—(V. 42, p 94, 156, i57, 243, 272, 305, 366, 464, 44-, 632.754, 781; 
V. 43, p. 103, 218, 335, 460, 608, 636, 746; V. 44, p. 344, 435, 527, 64.) 


Southern Pacific of Arizona,—This is the connecting line of the 
South. Pacitic of Cal., extending from Yuma to N. Mexico boundary, 384 
miles. The stock is $19, 995,000. The bonds Consist of Saries A $6,0 10,- 
000, due 1909, and Series B, #4, 000,000, due 1910. Operated under lease 
to Southern Pacific Co. . the lessee paying all charges and also 12 per cent 
of the net profits (if any) of the whole Southera Pacific system. In 1385 
the gross earnings were $1,554,702, and surplus over all charges $148,- 
029. From Jan. 1 tu Dee. 31 gross earns. were $1,525,22 | in 1836, agsat. 
$1,564.7V5 in 1885; net, $647,592, against $864,550. ~(V. 44, p. 370.) 


Southern Pacific (of California), (See Map.)—LINE OF RoAD.— 
The road iu California is in two divisious—the North. Div. from San Fran. 
to Tres Pines, 10019 miles; Carnadero June. to San Miguel Junction, 125 
miles; and leased line, Castroville June. to Monterey, 15 miles; Sauta 
Cruz RR., 26 m.; total in North. Div., 267 miles ;—the South. Div., Huron 
via Goshen to Colorado Riv., 529 miles; Los Angeles via Wilmington to 
San Pedro, 27 miles; total South. Div., 553 miles; total South. Pacific in 
Cal.,816 miles. At Goshen the Southern Diy. meets the San Joaquin 
Branch of the Cent. Pac. .. by which it reaches San Francisco and the 
main line of Central Pacific. At Yuma, connects with its closely altili- 

ated lines extending to Galveston and New Orleans. Ths Colora to 
Div. of 242 miles is leased and opera ed by the AtlL & Pac. Railroad. 


ORGANIZATION, &C.—The Southern Pacific was a consolidation Oct. 12, 
1870, of several lines in California. The Central Pacific RR. leased 
the southern division, but in March, 1835, this lease was annulled and 
the whole line was leased to the Southern Pacitic Company ou the basis 
of lessees paying all charges, and giving to this company 264g per cent 
of the annual net protiis of the whole 8S. P. sysicem. In October 
1884, leased to the A. & P. the 242 miles of road extending from the 
Western terminus of the A, & P. to Mojave, and right of way over the bal- 
ance of the line to San Frene'sco, ata tixed rental. (See terms of this 
agreement in St. Louis & 8S. F. reportin CHRONICLE, V. 40, p, 5V4.) 


STOCK AND Bonps.—The authorized stock is $90,000,000, of which 
4,039,100 has been issued and is held mostly by the So. Pacitie Co. 
he bonds above are in series A, B, C, D, E and F, of which A included 
$15,000,000 and B, C ant D each $5, 000. 000, the balance being divided 
betw eeu E and F; the bods are issued at the rate of 40,300 per mle on 
road and lands, except the Coloraio Division, which is bonded at $ $0,- 
0.0 permile. Lhe series A, B, C and D mature in 1905-6, the serics E 
and Fin 1912.The bonds are a mortgage on the lands, and as proceeds 
of lands come into the hands of the trustees, bonds are purchased and 
retired. There is also asinking fund of $100,000 per year. 


LAND GRANT.—The land grant was 12,840 acres per mile, and proceeds 
of sales go to retire bonds. The total grant is estimated to. furnish 
10,445,227 acres, bat a large proportion of the lands is barren and 
useless for , Sr purposes without irrigation. In 1885 the sales 
were 362, acres for $845,783; land bonds redeemed, $613,000; 
ed aoket ¢ outstanding Dec. 31, 1835, $2,213,199. 

The annual report for 1885 was published in the CHRONICL E, V. 43, p. 
274. Income account was as follows: Net profit under the lease over 
all charges, $204,381; proportion of net profits of southern Pacific 
Company under the le: ise, $303,143; total net protits, $517,125. 

Groas earoings No. Div. from Jan. 1to Dee. 31, in 1885, $1,649,826. 
against $1,281,764 in 1885; net, $811,967 in 1886, against $542,851 in 
1585. Southern Division, Jan. 1 to Dec. 31, 1886, $4,294,141; in 1885, 
$3,131,745; net, $1,067,985 in 1886, against $1, 410,230 in 1885 
—(V. 42, p. 148, 350, 781; V. 43, p. 274, 543; V. 44, p. 204, 370.) 


Southern Pacific of New Mexico,—Road extends from Ari- 
Z0a Siate Line to the Rio Grande at El Paso, Texas, 167 miles. Oper- 
ated under lease to Southern Pacific Company, the lessee paying all 
charges and 4 per cent of net profits (if any) of the whole So. Pacific 
8ystem. Stock, $6,828,800, Gruss earnings in 1885 $683,249; surplus 
Over charges, $127. 133. Gross earnings from Janu. 1 to Dee. 3l, #6 17,196 
Fag }, against $683,250 in 1885; net, $310,131, against $101, 683.—(V. 

p. 370.) 

Southwestern (Ga.)—From Macon, Ga., to Eufaula, 144 miles; 
has 177 miles of branches, the main one being from Fort Valley to Col 
Umbus, 71 miies. A lease was made Aug. 1, 1869, to the Centr: il RR. 
of Georgia which assumes the liabilities and guarantees 7 per cent on 
the stock, but 8 per cent is to be paid if 10 per cent is paid on Central 

. Jue, 1881, $32 per share in 6 per cent debt certificates was 
deciared by Central Georgia Railroad. 

Southwest Pennsylvania,—Greensburg, Pa., to Fairchance, Pa., 
44 miles. Opened April 1, 1873, and leased to Pennsylvania Railroad. 
Which operetes it at cost, paying net earnings as] rental. In 1885 
gross earning s were $562,920 and net earnings, $249,438. In 1886, 
gross, $756,139; net, $399,330. 

Spuyten Duyvel & Port Morris.—Road is 6 miles in length and 
connects the New York Central & Hudson with the New York & Harlem. 





Leased to New York Central November 1, 1871. Rental is 8 per cent on 
ca vital stock of $989,000. Operations are included in lessee’s returns, 

State Line & Sullivan.—Owns from Monroston, Pa., to Berenice 
Pa., 25 miles. Originally organized as Sullivan & Erie Coal & Railroad 
Co., which was sold in foreclosure Oct. 1874, and a new compan 
formed Dec. 2, 1874, under the present nae. Stock, $)99,0I0 (oar 850). 
The mortgage covers 5,000 acres coal lands. In Moy, 1834, this roal was 
leased to the Penn. & N. Y. Canal & RR. Co. for fifty years, at $36,000 
per annum for three years and $4U,00 dafterwarids. 

Staten Island.—Local road on Staten Island, Clifton to Totten- 
ville, 13 miles. Road is operated in connection with Staten Island 
Ferry Company. Capital stock, $210,099, par $15 per share. Leased 
to 3taten [sland Rapid Transit Co. for 99 vea’sfron J:ly 31, 1334, at 
$89,500 perannum., Dividends in 1835-86, 26°66 pere:nt. 

Staten Island Rapid Transit BR .—This Co. was incorporated 
ander the general law of New York State. Tie line of rovlis around 
the Staten Island shore, east and north sides, from Van 'erdilt Lanting 
(junction with the 8. [. Railway) t) a voint opposite Eiizabashport, N, 
J. It hasa99 year.’ lease of the 8. [. Riailwiy and conte >is ths Ferries 
to N. ¥. City. In November, 1835, the azree neit with Bilt. & Ohio 
was reported for making the terminals of thats RR. Co. at New Brighton 
by mewns of a bridge over the Kills at Elizxabethport. The 
guarantees the 21 mort. bon ts of this Co., anl owns . m sj ority of its 
stock of $500,000. Taeincome bon ts are hell by, the B. &O. ands, L 
R. T. @os., One-half each. Gross earnings in 1834-5, $122.989; net, 
$55.074; def under interest. taxes, @&°., $39.7743 Gross earnings in 
1885-85, B298,614; nat, $76,863; de thet under intsrest, reatals, &e., 
$111,979. (V. 43, p. 12; V. 44, p. 495 

Sterling Wountain (N. Y. eee runs from Sterlington on the 
Erie ki: vilway to Lakeville, 7°6 miles. Bonds guaranteed by Sterling [ron 
& Railway Co. Stock, $80.000. Earniigs in 1835-85, $26,017 gross 
and $6,924 net: in 1881-85, $26,216 gros; andl $9,476 n°t. 

Stockton & Copperopolis, —Present company Is a consolidation, 
mate Nov. 17, 1877, of the Stockton & Copperopolis and the Stockton & 
Visalia. Line ‘ot roi ud, Stockton to Milton and Peters to Oakdale,Cal., 49 
niles. Leased to Central Pacific Railroad Company for thirty years 
from Decemb>r 30, 1874. By the termsof the lease the lessee agrees to 
oay principal and interest of the bonds. Capital stock, $234,500. The 
ompany previously made default July, 1374, and the $1,000,000 of 
oid bonds were exchanged for the — issue guaranteed. In 1885, 
gross earnings, $76,817: net. $°3,063. 

Suburban Rapid Transit.—fnis company has built a bridge 
across tie Har'e u River, N. Y. City, and is in operat on to 165th Street, 
N.Y. Tae line as laid out is 14°90 m tes tons. Li’ ths information has 
yet been obtainable concerning its finans:s. ‘In July. 1436, tie Man- 
hat'an Elevate lt stockuo'ders were of-red the privilege of taking its 
sto-k and bonds. Samuel! R Filley, President, 40 Wall Stre>t. 

Summit Branch (Pa,)—This company leases the Lykens Valley 
RR., and it has a small branch of its own to Summit Mines, & of a mile, 
The road is operated by the Northern Central under contract. Trafic ia 
almost exclusively coal. Gross receipts in 1886, inelnd. coal, $732,624; 
net, $13,689. Gross in 1885, $1,402,105; net, — 646 ; interest, $83,- 
195; net profit in 1885, $116,529. (Vv. 44, p. 235 


Sunbury Hazleton & aettvecieanmee-tonaheie to Tomhicken, 
Pa.,43 mules. Foreclosed March, 1878. Stock, $1,000,000. The Penn. 
Railroad has a lar ge interest in ‘it. Gross earnings in 1385, $493,197; 
net, $267,255. Gross in 1886, $425.361; net, $195,538. J. N. Du 
Barry. President. Philadelphia. (V. 43, p 275.) 

Sunbury & Lewistown,.—Selinsgrove Junction to Lewistown, 
Pa.,43 miles. Leased to Pennsylvania RR. for contingent interest tn 
net earnings, Which in 1884 were $105,855; in 1885, $168,268; in 1886, 
$123,536. Stock, $600,000 and div’s of 6 per ct. a year have been paid. 


Suspension Bridge & Erie Junction,—East Buffalo Junction 
to Niagara Falls and Suspension Bridge, 23 miles; Lock. & Bulf. RR, 
leased, 14 miles; total o persee 37 miles. Road opened January, 1871. 
{t is leased to New York Lake Erie & Western Railroad Co. at 3) per cent 
of gross receipts, which are guaranteed to be not less than $105,000 per 
annum. Lessees own all stock except 297 shares. 


Syracuse Binghamton & New York. — Owns from Geddes, 
N.Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bin 
wanuiton and opened Oct. 23, 1854; foreclosed and reorganizd Apr 

, 1857, and leased to Delaware Lackawanna & Western. In 1883-84 
pe earnings, $747,024 ; net, $307,418; interest. $141,400; divi- 
dends (69 per cent), $142,500. In 1831-85, gross, $592,761: net, 
$275,329; int. $141,400; div. (4 p. c.), $100, 000; surplus, $33,929. 

Syracuse Geneva & Corning.—Owns from Corning, N. Y., 
Geneva, N. 58 miles, and Penu Yan to Dresten, 6 mils; total, ét 
miles. This road was opened December 10, 1877, and is leased to 
the Fall Brook Coal Co. ata rental of 331, per cent of its gross earn- 
ings. Stock is $1,325.00V. In 1884-85 cross earnings were » att 690; 
net, $163,611; rental, $223,897; taxes, $10,559; deficit e48e8, 
$70,844. In 1835-6. gross, $638, 921; net, $167, 434; wren $212,974, 
loss to lessee, $45, 

Syracuse Pe ager & New Work,.—Owns from Syracuse, N. Y., 
to Karliville, N. Y., 45 miles. The Syracuse & Chenango Valley Rail- 

road was sold in foreclosure and a new company some a Maroh 14, 
1873, under the name of 8 use & Chenango Rai a on wot. 15 
1877, road was again sold foreclosure and still again 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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anda Miles | Date | Size, or 
For explanation of column headings, &c., see notes; of | of | ar 
on first page of tables. Road. Bonds Value. 
Syracuse Geneva & Corning—1st mortgage ......... 57 | 1875 $100&e 
2d mortgage.............--.-+-- tere: TM it .... | 1879 | 1,000 
Syracuse Ontario d New York—Bonds. ..........-..| 43 | 1883 coos 
i ML «cus cmacdans sane cnnceunsensuceoes ---. | 1883 aia 
Terre Haute & Indianapolis—Stock ($1,938,150)....; 114) .... 50 
Bonds ot 1873 coupon & reg. .........-.... ec eeeeee ..-. | 1873 | 1,000 
Terre Haute € Logansport.—Stock.........-...-.---- - je 50 
lst mortgage, guar. by Terre Haute & Ind’'napolis 93 1879) 1,000 
1st mortgage, extension (2d on 93 miles) -..-...-- 65 | 1883 |) 1,000 
Terre Haute & Peoria— 1st mortgage, gold .......... 173 | 18387, 1,000 
fexas Central—l1st mortgage, gold .................. 77 | 1879 | 1,000 
N. E. Div., mort., gold (2d on 177 miles).......... 52,1881, 1,000 
General mortyace, (pledged). ...........2-ceccecce 228 | 1882) 1, 
Texas & N. Orleans of ’74—1st morte. land gr.,coup, 105 1875 1,000 
Sabine Division, lst mortgage, gold........ ...... | 104°) 1882) 1,000 
DODODTUTOS .20.-c00 ccccccne sadeveedeceitedadeeuntees coos | S080 | 100 | 
IO. cs onan ndanededsansoaaneds ( {eee ae 
1st mortgage, gold, coup. (E. Div.) .........-..--. .| 524 1875) 1,000 
2d mort., consol., gold, coup. (E. Div.)............., 524 | 1875 | 1,000 | 
Income and land mort., E. Div.. reg..... adi tieniaiaiaeei , 8524 1875 | 1,000 
Scrip forint.onine.mort.(red’inable inst’kor land)) .... "79/85, .... 
lst mort., gold, Rio Grande Division ............. | 521 1880) 1,000 
New Orleans Pacific, 1st mortgaye.................| 336 | 1880 1,000 
General and terminal mortgage (36.500,000)..... 1.487 1884 1,000 
Tioga RR.—1st mortgage, due 1882 andextended.| 54, 1852) .... 
es Se, sv cebesnesekeeteseee | 54118761 cece 
NE WOUND, cc csccs socccasescccoessassseoeracs | 2O| 18735 | .cce 
Elmira State Line Railroad mortgage............. 7 | 1875 vom. | 
Toledo Ann Arbor & N. Mich.—1st (Tf. A. A. & G.T.), 61 1881) 1,000 
ist maort., SOLA (92,120,000) . ..... 2... ccccccecescccs ' 106 1884 1,000 
Toledo Canada Southern & Detroit—Stock........... | | ee aaa 








INTEREST OR DIVIDENDS. Bonds—Prinai - 
Amount /Rate per’ When |Where Payable, and by "aa ; 
Outstanding | "Cent. Payable! Whom. *| "Dividend. 
$897,000 7 M. & N.|N.Y.,Farmers’ L.& T.Co.! Nov. 15, 1905 
600,000 - Cee - semaecs ha Mar. 1, 1909 
900,000 6 | Ceeee . +. <- ~~ eee e 1933 
500.000 Te ea wainseniaiod 1983 
1,461,880 3 ‘FF. & A.N.Y.,Farmers L.& T.Co.) Feb. 2, 1887 
1,600,000 7 ‘A. & O. do do 1893 
ES ide. Bn ec Bk eee ee eee 
500,000 6 J. & J N.Y., Farmers’L.&T.Co.; Jan. 1, 1910 
1,000,000 6 J. & J. oO do Jan. 1, 1913 
1,800 000 og. M.& 8S. New York Agency. | Mar. 1, 1937 
2,145,000 7g. M &N! Last paid Nov.,’84. | Nov. 1, 1909 
1,254,000 7 g. M &N| Last paid Nov.,’84. |May 1, 1911 
2,283,000 6 ‘M.& N.! Last paid Nov.,’84. | Noy. 1, 1934 
1,620,000 7 KF. & A N.Y., Company’s Office.; Aug. 1, 1905 
2,075,000 6 g. M. & §S.| do do ‘March 1, 1912 
584,000 6 UJ. & J. do do | 1893 
| 34,173,600] .... ens Se ee ee Sarre +4. 
| 3,784,000 6¢. M.& S. Last paid Sept.. 1885. [March 1, 1905 
| 9,316,000 6¢. J. & D. Last paid Dee., 1885. | June 1, 1905 
| 7,992,000 7 July. |New York& Philad’phia| Jan. 1, 1915 
| 2,240,000 6 Eee Seay sore ae sees: 
| 13,028,000 | 6 g. |F. & A.| Last paid Aug, 1935 | Feb. 1,” 1930 
| 6,720,000 sg. iJ. & J.) Last paid July, 1885 | July 1, 1920 
| 2,8° 9,000 6 A. & O.| Last paid Oct., 1885 | Oct. 1, 1905 
239,500 5 | M. & N. Phil., Newbold Sons &Co, Noy. 1, 1915 
| 125,000 7 /M. EET, Ceieatae hea ate | Novy. » 1896 
| 265,000 Zo fA. HO. eae eee eee | Oct. 1, 1905 
160,000 7 jA. & O.| Stains ciiedabin | Oct. 1, 1895 
1,260,000 6g. J. & J..N.Y.,Farmers’ L.&Tr.Co Jan. 1, 1921 
1,600,000 6g. M.& N,N. Y., Cent. Trust Co. | May 1, 1924 


1,547,662 wae Fs «at weeds. - 1) Coe 








under presentnamein 1883. The N. Y. West Shore & Buffalo acquired 
control of the property. Stock, $404,600. Earnings in 1885-86, gross, 
88.505; deficiency after charging out interest account, $47,811. In 
884-85 gross earnings $91,596; deticiency after charging interest 
$73,006. 


Terre Haute & Indianapolis,—Owns from Indianapolis to Mit 
nois State Line, 79 m., with coal branches, 34 m.; total, 113 m. The road 
was opened in 1852 (as Terre Haute & Richmond). The company leases 
and operates the Terre Haute & Logansport RR., also the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsb. Crm. & St. 
Louis RR., at 30 per cent of gross earnings, but guarantees the first and 
second mort. bonds. In 1883-4, gross earnings, $1,127,338; total net 
income, $375,056; interest and 8 per cent dividends, $271,052; loss on 
T. H. & L. lease, $83,419: loss on St. L. V. & T. H., $14,310; surplus 
for year, $6,245. In 1884-85 gross earnings, $1,060,631; income, $458,- 
470; interest and6 p.ct. dividends, $231,289: loss on T. H. & Logans. 
lease, $76,034; betterments to T. H. & L. road, $45,202; surplus for 
year, $5,345. 


Terre Haute & Logausport,.—Owns from South Bend, Ind. 
to Rockville, Ind., 159 miles; leased, Rockville to Terre Haute, 22 miles, 
Total operated, 182 miles. Formerly Logansp. Crawfordsv. & Southw., 
which was sold in foreclosure Sept. 10, 1879, and reorganized under 
present name. Leased by Terre Haute & Indianapolis Railroad for 2% 
per cent of gross earnings, and tirst mortgage bonds guaranteed by 
that company. Rental in 1883-84, $85,526; loss to lessee, $83,449. 
Rental in 1=84-85, $102,562; loss to lessee, $121,336. 


Terre Haut*® & Peoria.—Road operated from Terre Haute, via 
Decatur, to Peoria, 173 iniles. Tis is the new company formed in Jan, 
1887, as successor of the Illinois Midland, sold in foreclosure Sept. 30, 
1886. That road e:nbraced by consolidation the Peoria_Atlanta & Dec- 
atur, Paris & Decatur and Paris & Terre Haute. The stock is $2,160,- 
000 pref. and $3,240,000 com. The bonds were issued to pay off r ceiv- 
er’s certificates and to furnish money fer steel rails, equipments, Ac. 
In New York, Mr. Simon Borg and associates were largely interested 
inthe property. (V. 43, p. 217, 431, 738; V. 44, p. 184, 495.) 


Texas Central,.—Line of road from Ross, in MeLennan Co., to 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
miles. Is controlled in Houston & Texas Central interests, by which 
company it is operated; but accounts are kept separate. The authorized 
sapake is $1,000,000; total issued, $130,200, of which H, & T. C. holds, 
$50,000 ; Morgan Co., $75,000; directors, $5,300, Defaulted in interest 
in 1885, and judgment of foreclosure rendered in April, 1887, road to be 
sold June 29, 1887. (V. 42, p. oi; V. 44, p. 4909.) 


Texas & New Orieans (of 1874).—Houston, Tex., to Orange 

abine River), 104 miles; and Sabine City to Rockland, 104 miles; 

tal 208 miles. Belongs to the Huntington Southern Pacific system, 
together with the Louisiana Western. This was a reorganization, 1874, 
of the old Texas & New Orleans RR. The stock is $5,000,000, and 
a@ controlling interest is owned by the Southern Pacific. In addition to 
above bonds, there are $467,336 Texas School bonds. Gross earnings 
from Jan. 1 to Mar. 31, $266,986 in 1887, against $215,289 in 1886; 
net, $102,309, against $80.835. 

For year 1886 annual report was in V. 44, p. 620; gross earnings in 
1885 were #1,017,618; net, $462,273. In 1886 gross earnings were 
$998,16); net, $482,136; surplus over charges, $114,989. C. P. Hunt 
ington, President, New York. (V. 42, p. 243, 574; V. 43, p. 133, 163; 
V. 44, p. 344, 370, 620.) 


Texas & Pacific.—/(Sce Map Missouri Pacific.)—Eastern Division — 
From Texarkana to Marshall and thence to Fort Worth, 253 miles; 
Texarkana Junction to Whitesboro, 239 miles; Marshall to Shreveport, 
40 wiles; total eastern division, 532 miles. Rio Grande Divis‘on— 
Fort Worth to Sierra Blanco, 524 miles; Sierra Blanco to El Paso(joint 
track), 92 miles; Gordon Branch to coal mines, 3 miles; total Rio 
Grande division, 619 m. New Orleans Division—(Formerly N. O. Paci- 
fic RR.) Shreveport to N. O. and Batou Rouge Branch, 336 miles. 
Tota! of all, 1,487 wiles. 

The Texas & Pacific was built under act of Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacitic Railroad and other 
companies. By a contract made in January, 1880, with the Pacific 
Railway Improvement Company, the road was extended towards E} 
Paso on the Rio Grande, to meet the Southern Pacific of California, with 

5,000 in bonds and $25,000 in stock per mile of road. The Fidelity 

nsurance Trust & 8. D. Co. of Philadelpmia is Trustee of the Rio 
Grande Div. mortgage. A consolidation with New Orleans Pacific, 
Share for share, was voted in May, 1881. From the State of Texas 
the company received 10,240 acres of land per mile, and by building 
east of Fort Worth earned 4,931,702 acres, on which the income bonds 
are a lien, as also a 3d mortgage on the road east of Fort Worth. The 
lands yet unsold at the time of last report, Dec. 31, 1884, were 
3,893,794 acres. The railroad lands in Texas, however, do not lie adja- 
cent to the line of the roads owning them, but these are located in part 
inc ounties along the Rio Grande division, 1,030,611 acres being in 
Tom Green County, and 1,303,380 acres in El Paso County. 





The terminal bonds are a first mortgage on terminal property in New 
Orleans and at Gouldsboreugh; and on the Gorden coal mines 





_In 1884 the company became embarrased. In Dee., 1885, L. A. 
Sheldon and John C. Brown were appointed receivers of the com- 
pany on application of the Mo. Pacifie RR. Co, a large holder 
of floating debt. There was much difference between the Wistar 
plan of reorganization and the Fleming-Oleott scheme, and the 
combination plan formed by the junction of the two committees was 
mentioned in V. 43, p. 163, 191, 218. This plan provides that the old 
first mortgage due 1905 shall stand, and all others shal! be foreclosed. 
A hew 5 per cent first mortgage, ‘* A” (subject to the old morts. and 
Texas lien, $3,951,000 in all), shall be made for $25,000,000, and a new 
9 per cent income second mortgage, * B.”’ for $25,000,000, non-cumu- 
lative. These will be dis'ributed to the holders of old bonds as stated 
in V. 43, p. 1ld4, except that holders of Land Incomes bonds will take 60 
per ceiatin the new “BY” bo rds in addition to the lands. The new stock 
Will be $50,000,090 authorized. and will be issued share for share to 
old stockho'ders who pay the $10 per share cash assessment. A land 
company will be formed, and its stock issued to holders of the laid serip 
and the Income land mortgage bonds as follows: Scrip holders will 
receive 125 per cent for their scrip and interest to July 1, 1885. Bond- 
holders will receive par for their bonds without any interest. A cash 
assessinent of 1 p recent to be paid on the land company’s stock to pro- 
vide working capital. 

No report for L885 was issued, but the gross earnings were $5,826,- 
401, and the net. $1,095,6'9. In 1834, cross earnings were $5,918,756; 
net, $783,932. [ ]8S8°, gross, $7,045,652; net, $1,648,007. 

—(V. 42, p. 23, G6!, 94, 207, 293, 464, 519, 550, 575, 604, 632, 664, 695, 
729, 754, 783; V. 43, p. 12, 41, 73, 103, 125. 133. 163, 191, 218, 275, 
3.9, 369, 399, 400, 432, 516, 672; V. 44, p. 119, 150, 276, 309, 495.) 


Tioga,—state line junction, N. Y., to Hoytville, Pa., 61 miles, and 
Blossburg, Pa., to Morris’ Run, Pa., 3 miles, of which is leased Elmira 
State Line Railroad, State line New York to Northern Central Rail- 
way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot to Hoyt- 
ville, Pa., 12 miles. Controlled by N. Y. L. E. & Wo Gross earnings in 
1885-86, $393,454; net, $16,231; surplus over interest, rentals, &e., 
$96,961. The stock is $391,200 com. and $189,700 pref. 


Toledo Ann Arbor & North Michigan,—(See Vap.)\—Owns 
from Toledo, O., to Mt. Pleasant, Mich., 171 miles, which carries the 
road into the heart of the lumber region of Michigan; and branches 
to South Lyon and Macon Stone Quarry, 10 miles; total, 182 miles. 
Capital stock is $4,010,000. The old first mortgage on 61 miles covers 
the Southern Diyision, formerly called the Tol. Ann Arbor & Grand 
Trunk Railroad. The annualreport for 1886 wasin V. 44, p. 584. Gross 
earnings were $380,251 and net $158,156; interest eharge, $145,600. 
James M. Ashley, President, 150 Broadway, N. Y. (V. 42, p. 126, 272, 
397, 548, 549; V. 42, p. 008, 635; V. 44, p. 401, 527, 584.) 


Toledo Canada Southern & Detroit.—Toledo, Ohio, to Detroit 
(G.T. Junction), Mich.,55 miles. Road opened September 1, 1873. Oper- 
ated by Canada Southern. The bonds were exchanged iuto Canada 
Southern first nortgage bonds at 70 per cent of face value. 


Toledo & Ohio Central,—(See Map Columbus Hocking Valle 
é Toledv).—Owns from Loledo, O., to Corning, 184 miles, including 2 
miles leased; Hadly Junction to Columbus, 29 miles, including 5 miles 
leased; total operated, 213 miles. This company was formed after gale 
in foreclosure of the Ohio Central main line on April 15, 1885. The 
preferred stock is $3,108,000 and Common $1,592,000; the first mor t- 
gage is for $5,000,000, but no more than $3,000,000 can be issued 
except by consent of three-fourths of the present bondholders. The 
bonds have their interest guaranteed by the Columbus & Hockin 
Valley RR. Co., and by an agreement with that company the stock o 
Col. & H. V. was offered in exciiange for three-fourths of the new stock 
of Tol. & O. C., in the proportion of one share of C. & H. V. for one of T. 
& O. C. preferred, and one share of C. & H. VY. for two shares of T. & O., 
C. common ; the remaining one fourth of T. & O. C. stock, tegether with 
all that acquired by C. & H. V. by the exchange, were deposited with 
trustees. Afterward the trustees. on the request of three-fourths of the 
Cc. H. V. & T. stockhelders, divide t the T. & O. C. stocks as a dividend 
on Nov. 17, 1885. (See agreement in V. 40, p. 597. From Jan. 1 to 
Mareh, 1887, gross earni: gs were $242,527, against $15%.588 in 1886 ; 
ret, $92,016, axninst $45,722. The gross earnings for 1886 were 
$844,798; net, $241, 48; surplus over interest and al char.es, $70,- 
00). (V. 43, p. 24, 548; V. 44, p. 91, 210, 341, 466.) wick wt gee 


- re =A 
Toledo Peoria & Western.—Road owned from Inada n See 


Jine te Warsaw, Iil.. 2 Omlles; branch, La Harpe to [ewa, IiL., 10 miles 
trocks le. sed to P oria «nd te Burlington, La., 17 miles; total operated 
“47 wiles. This wos formerly the Tol. Peoria & Warsaw, then the Tol 
P. & Western, and as such was leased to and virtu. lly merg din the 
Wabach st. Louis & Pacific. After the Wabash default in Julv, 1984 
fo:'ecluo-ure proceedings were begun, and a sale was reached Oct 29° 
1846. Reorganization is in progress, and itis prop sed to give to each 
of the olu first morts age bendh: Jeers one new $1.000 bond ana 10 shares 
new stock; #ll other s ocks and honds extinguished. The t- tal new 
issnes will be $5,000,000 bonds and $5,000,000 stock. See V. 44 p. 309 
—(V. 44, p 435.) _= ' 
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May, 1887.] 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
N. INT 2N Ds Bonde—Princi- 
OES DESCRIPTION Miles | Date | Size, or Pe aa EREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes) of of Outstanding Rate per| Wheu |Where Payable, and by| Stocke— Last 
on first page of tables. Road.| Bonds! Value. Cent. (Payable! om. Dividend. 
Toledo & Ohio Central—1st mort. gold, interest guar 196 | 1885 | $1,000 | $3,000,000 5 g. J. & J.|\N. Y., Central Trust Co.} July 1, 1935 
Toledo Peoria & West.—1st M., new (for $5,000,000); 230 | 1887); 1,000 (2) 4 ‘eae i OT, epee bis: se 
Toledo St. L. d Kansas City—Stock....... jannnee done i 100 | 12,250,000 oven a Fe ee pei . 
Pref. 4 per ct. coupon stock, non-cumulative..... {= 100 4,805,000 4 J. & J.|Firstcoup.due July, ’8s. damtscled 
lst mortgage, gold (redeemable on notice)........| 451 | 1886 | 1,000 9,000,000 6g. J. & D.; New York Agency. June 1, 1916 
Tonawanda Valley € Cuba—1st mort. ($500,000)... 60 | 1881 1,000 500, 6 M. & 8. New York Ottice. Sept. 1, 1932 
froy & Boston—1st mortgage, consolidated ......... 35 | 1874 1,000 1,424,000 7 J. & J.|N. Y., Nat. B’k of Com. 1924 
24 consol. mortgage (for $1,000,000) ........ née 53 | 1878 1,000 925,000 7 A. & O. do ao 1903 
Tyrone & Clearfield—Stock. ....... -.20---eeeeeeceeee ase atin 1,000,000 249 J. & D.| Phila., 233 South 4th. | June, 1887 
ERE EE ES AER ITA eR ETE Aa a, eee 1,000 1,000,000 5 SS ) * See ees pst ERE 
Ulster € Delaware—1st mortgage..............2.---. 74} 1875 |} 1,000 200, 7 J. & J.;|Rondout, Co.’s Office.; July 1, 1905 
2d mortgage income bonds. ............-...-ceeeee. .--- | 1875 | 100 &e.} 1,400,000 7 F. & A. New York. July 1, 1905 
United N. J. RR. & Canal Companies—Stock.......;| 429) .... 100 | 21,342,400 214g | Q.—J. |Phila. and N. Y. Offices. April 10, 1887 
ETS TATA TT ALGAE IY TE ANE ..-. | 1883 | 1,000 1,312,000 d F. & A.| Philadelphia Office. | Feb. 1, 1923 
General mortg., gola and currency, coup.......... 238 | 1873 | 1,000 5,669,000 6 g. |M. & 8. do do Mech. 1, 1901 
Uni tea Co.’s mortgage, sinking fund, registered..; .... | 1871 seme , 6 A. & O.'Phila., Pennsylv’a RR.) Oct. 1, 1894 
do sterling loan mortgage, anting fund; .... | 1871 mien 1,846,000 6 g. |M. & 8. ndon. Mech. 1, 1894 
do Oo do do rt) coco. 1 SE osed 1,800,000 6g. |M. & 8. do Mch. 1, 1894 
do dollar loan, mortgage ................ --.. | 1871 setts 154,000 6 F. & A.|Phila., Penn. RR. Office.| Feb. 1, 1888 
do SE a TERE ES coos | BTe actus 841,000 6 g. M. & 8. do Sept. 1, 1908 
Joint Co.’s plain bonds.................... cieiiioines .... | 1854 seve 866,000 6 J. & D. Princeton, N. J. san. 1, 1889 
do consol. mort. (sink’g fund after 1880); .... | 1862 ities 5,000,000 6 M.&N.| Philadelphia Offices. | Nov. 1, 1889 
N. J. RR. & T. Co., 3d loan due State of N. J...... --.. | 1868 enon 100,000 6 A. & O.|N. Y., B’k of Commerce.; Overdue. 
Union Paci eee eee 4,594] .... 100 | 60,868,500 1% Q.—J. |New York and Boston.) Aprill, 188 
lst mortgage, gold, on road and equipment....... 1,038 |1866-9;} 1,000 | 27,229,000 6g.iJ. & J. do do 1896 to 1899 
2a mortgage currency (Government subsidy)....|1,038 |1866-9) 1,000 | 27,236,512 6 J. & J.|U.S. Treas., at maturity.' 1896 to 1899 
3d do on road (2d on land), sinking fund../1,038 | 1874 oneal 14,483,000 8 M. & 8.|New York and Boston.| Sept. 1, 1898 
Land grant bonds ..... ...........0. SAAS CN ...- |1867-9} 1,000 2,706,000 7 A. & O. do do 1887-89 
Omaha bridge bds, st’g, (s.f. about $65,000 yrly).|; .... | 1871 £200 1,621,000 8 g. |A. & O.!} London & New York. April, 1896 
I, WS Wo. ns nnindnsebenanobwne ---. | 1879 | 1,000 4,541,000 6 J. & J.| N. Y., Union Trust Co.| July 1, 190 
Collateral-trust ponds of 1883, gold .............. ---- | 1883 | 1.000 4,567,000 5 J. & D.| Boston, N. Engl’d Tr.Co.| Dec. 1, 1907 
Kans. Pac., cons. M..,g.(for enna ee Wt ccae | BETE 1,000 | 14,905,005 6 g. |M. & N.| N.Y., 40 Wall Street. May 1, 1919 
do lst M.. g, ep.. on 140m. west Mo. Riv.| 140} 1865 | 1.000 240 62. );F. & A. do do Aug. 1, 1895 





























Toledo St. Louis & Kansas City.—(See Map.)—From Toledo to 
St. Louis, 451 miles. This company was formed June 12, 1836, by con- 
solidation, and it took all the main line of the Toledo Cin. & St. 
Louis narrow gauge rad, foreclosed Dec. 30,1885. The present com- 
mon stock and the tirst mortgage bonds were issue’ for the purchase 
of the property, paywent of receiver’s liabilities, broadening the gauge, 
&e., &c., and $t.000 per mile of said mortgage bonds were reserved 
for obtaining standard gange equipment. Provision has been made for 
the payment of iuterest for two years. See full statemeut as to this 
company in V. 43, P 74. 

The status of the Tol. Cin. & St. Louis from time to time was given in 
the SUPPLEMENT up to June, 1886. The only stock or bond holders of 
the Tol. Cin. & St. Louis who received anything for their holdings were 
the first mortga<e men, who tuok 150 in new pref. stock for Tol. Delohos 
& B. firsts and 100 in new pref. stock for St. Louis Division firsts. See 
circnlar in V. 43, p. 432. (V. 47’, p. 23, 207, 366, 397, 431, 550, 721, 7535; 
V. 43, p. 73, 369, 432, 580, 634; V. 44, p. 459, 499.) 


Tonawanda Valley & Cuba.—Owns from Attica, N. Y. to Cuba, 
N. Y., 60 miles. Stock $587,100. $113,000 of 1st mort. bonds were re- 
served to redeem same amount of 6 per cent bonds due 1910. Mr. 
Bird W. Spencer was appointed receiver in 1884 and reorganiz-tion is 

nding. Gross earningsin 1885-86 (8 mos.) $10,624; deficit, $3,195. 

ross in 1884-85, $18,094; def., $5,073; other receipts, $2,929; net de. 
ficit, $2,143. (V. 42, p. 23; V. 44, p. 245.) 


| dag & Boston.—Owns from Troy, N. Y., to Vermont State line, 35 
miles; leased: Southern Vermont 5 miles; Troy & Bennington, 5 miles; 
Vermont State line to North Adams, 6 miles; total operated, 53 miles. 
Stock, $1,645,600. In addition to the above bonds there were out- 
standing Sept. 3), 1886, several smaller issues of bonds amounting to 
$306,500. In January, 1887, an agreement of consolidation was made 
with the Fitchburg of whicv-htbe terms were given in V. 44, p. 544. 
Earnings for three years past were: In 1883-84, gross, $483,561; n t, 
$192,539; in 18%4-85, gro-s, $420,743; net, $192,724; in 1885-86, zross, 
$475,206; net, $230,989. (V. 44, p. 5¥, 91, 119, 309, 421, 527,544, 551.) 





Tyrone & Clearfield,—East Tyrone Pa., to Curwensville, Pa., 44 
miles; branches, 20 miles; total, 64 miles. This company was organized 
April 1, 1867, after sale in foreclosure. It was leased to the Pennsy!l- 
vania Railroad in 1878 and new lease for 50 years made in 1382. Gross 
@arnings in 1855, $551,000; net, $121,344. Gross in 1886, $484,142; 
het, $155,83u. J.N. Du Barry, President, Philadelphia, Pa. 


Ulster & Delaware,—Owns from Rondout (Hudson River), N. Y.; 
to Stamford, N. Y., 74 miles; branch to Hobart. leased, 4 miles; total, 
78 miles. This was the Rondout & Oswegoin 1876, reorganized May 28, 
1872, as New York Kingston & Syracuse, and again after foreclosure, 
May 1, 1875, as Ulster & Delaware. The stock is $1,152,100. There 
are also $50,0' O real estate morig. bonds. In 1884-35 the gross earnings 
Were $3.25,837; net earnings $120,527. In 1585-86, gross, $339,566; 
het, $140,471. Thomas Cornell is President, Rondout, N. Y. 


United New Jersey Railroad & Canal Co,—LINES Of ROAD.— 
New York to Philadelpuia and branches, 135 miles; Camdento Amboy 
and branches, 226 miles; Trenton to Manunka Chunk and branches, 
81 miles; total operated. 443 miles. Delaware & Raritan Canal, 66 miles. 

This company was formed by a consolidation in 1867 of the Delaware & 

tan Canal Compauy, the Camden & Amboy Railroad, and the New 
Jersey Railroad & Transportation Company. The United New Jersey 
Railroad & Canal Companies were leased in May, 1871, to the Penn- 
8ylvania Railroad for 999 years, at a rental of 10 per cent on the 
stock, besides interest on bonds. The smaller leased roads were taken 
With their several contracts. The lease has not been directly protitable 

cash receipts to the Pennsylvania Railroad, and the net loss in 1879 
Was $939.889; in L880, $1,035,308; in 1881, $302,864; in 1882, *5638,- 
759; in 1883, $635,914; in 1884, $593,536; in 1885, $159,496; in 1846, 
$179,016; but the connection with New York was indispensable. Oper- 
ations and earnings are included in the Pennsylvania RR. report. 


Union Pacific Railway.—(See Map.)—LINES OF ROAD.— Main 
line—Council Bl itts to Oxden and branches, 1,049 miles; other 
branches—Kausas City to Denver. 643; Denver to Cheyenne, 106; 
Leavenworth to Lawrence, 34; total owned, 1,832 miles; controlled 
and operated in the Union Pacfic sy tem erg 7 1887—Omaha & 
Repub. Valley RR., 28 4 miles; Omaha N. & Black Hills RR., 115: Color- 
ado Centra) RR., 32/; Echo & Park City RR., 32; Utah & Northern RR., 

6; Lawrence & Emporia RR., 31; Junction City & Ft. Kearney, 88; 
Solomon RR., 57; Salina & Southw’n, 35; Kan. Cen., 167; Den. & Boulder 
Valley.,27; Golden Boulder & Car., 5; Oregon Short Line and branch, 
611; Greeley salt Lake & Pacific, 54; Denver South Park & Pacific. 322; 
Balt Lake & Western, 57; Georgetown Breckenridge & Leadville, 8 miles; 
Montana Railway, 9 miles; Denver & Middle Park, 4 miles; Denver 

hall & Boulder, 27 miles; Laramie No. Park & Pac., 14 miles; Man- 

ttan & Blue Vailey, 54 miles; Marysville & Blue Valley, 13 miles: 

Salina Lincoln & Western, 35 miles; total thus controlled, 2,762 miles; 
operated in the U. P. system Jan. 1, 1887, 4,594 miles. 

The Central Branch Union Pacitic and leased lines (388 miles) are 
®perated by the Missouri Pacific under an ment with Union Pacitic 


lortwenty-flve years from 1835, and not included in the mileage oper 





ated by Union Pacific. The U. P. also has large interests in the St. Jos, 
& West. RR., 251 miles; the Utah Central. 230 m.; Leavenworth Topeka 
& 8. W., 47 m.; Manhattan Alma & Burlingame, 56 m. and Nevada Cene 
tral, 93 m.; total, 738 miles, all of which are operated separately. 

In 1886 a lease of the Oregon Railway & Navigation Company to the 
Oregon Short Line, guaranteed by Union Pacific was negotiated. 


ORGANIZATION, &C.—This company, the Union Pacific Railway, was 
formed by a consolidation, Jan. 24, 1880, of the Union Pacific RR. and 
the Kansas Pac. and Denver Pac., made under authority of the acts of 
Congress of July 1, 1862 and July 2,1864. The Union Pac. RR. wag 
chartered by Act of Congress of July 1, 1862, which gave the com any a 
land grant of 12,800 acres per mile, estitaated at a total of 12,083,227 
acres, and a subsidy in U. 8.bonds of $27,236.512 on 1,033 miles of road, 

The Kansas Pacific was organized as ‘“‘ Leavenworth Pawnee & Weat 
ern” in 1861; then changed to “ Union Pacific, Eastern Division,” June 
6, 1863, and to “ Kansas Pacific” on March 3, 1869. The Pacific Rail- 
road acts of 1862 and 1864 applied to this road, and gave it a subsidy 
of $6,303,000 and a land grant of about 6,000,000 acres. 

The Denver Pacific—Denver to Cheyenne, 106 miles—was built undeg 
the charter of the Union Pacific, E. D. (Kansas Pacific). 

As tothe debt of the Pacific railro to the United States Govern- 
ment a decision of the U. 8. Supreme Court settled the point that the 
es of interest on the loans was not obligatory on the companies 
till the principal of the bonds became due. Afterwards Congress 
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided 
that 25 per cent of the net earnings, after deducting interest on the 
first mortgage bonds and construction and equipment expenditures, 
should be paid annually to the Government as follows: First— 
Applied directly to interest account, one-half of Government earn- 
ings and 5 per cent of net earnings, after deducting interest on 
tirst mortgage bonds. Second—To be placed in the sinking funad— 
the other half of the Government earnings and so much of $850,000 ag 
may be necessary to make all the ag by the company equal 25 

er cent of its net earnings. On Dec. 31, 1886, this sink. fund invested 
* U. S. bonds (par value) was $5,526,100, and the premium paid on 
bonds and cash uninvested was $1,395,708; total, $6,921,8U9. 


StocK AND Bonps.--The capital stock issued and outstanding ig 
$60,868,500, having been increased about $10,000,000 since the consoli- 
dation in 1880. Dividends since 1879 have been as follows: in 1880, 6 
per cent; in 1881, 6%; in 1882, 7; in 1883, 7; in 1584, 349; none since. 

The yearly —— in prices of the stock has been—In 1880, 80@118%; 
in 1881, 10514¢@131%; in 1882, 984@119%; in 1883, 701901044; in 
1884, —_— in 1885, 41@62%; in 1886, 444@68 4; in 1887 to May 20, 
537, 403%. 

OF the Union Pacific collateral trust bonds, the first issue is limited to 
80 per sent of the following bonds: Omaha & Republican Valley RR., 
$1,037,000; Celorado Central Railroad bonds, $2,105,000; Utah North- 
erv Railroad, $2,387,000; total, $5,529,000. The collateral trust 
bonds of 1883 are secured by the following bonds: Colorado Central RR, 
$1,397,000; Utah & Northern RR. $2,231,000; Omaha & Rep. Valley 
RR. *+634.000; Utah Southern RR. extension $93,000; Denver So. Park 
& Pac., $1.7"9,000; total, $6,704,000, _ 

The outstanding bonds of Kansas Pacific above are given less the 
amounts of each class held by the trustees of the general mort. The con- 
sol. mortg. trustees are Jay Gould and Russell Sage, and they held in 
trust on Jan. 1, 1887, the following bonds ot the Kansas Pacific, making 
$6,799,150 in all, viz.: Leavenworth Branch, $58 ’,000; income (unsub- 
ordinated) bonds, $217,750; income (subordinated) bonds, $3,948,400; 
Cheyenne Branch Den. Pac. bonds, $2,051,000. They also held $1.997,- 
500 of the stocks and $3,160,000 of the bonds of other companies 
controlled by the Union Pacific. 


LAND GRANT.—-The proceeds of land sales on the Union Pacific main 
line are applicable to the principal ot the land grant bonds, and after 
th:t to the sinking fund mortgage 8 per cent bouds. On the Kansas 
Pacitic the cash income from land is applied to the general mortgage. On 
Dec. 31 ’36, the company had in cash from the Un. Pacitic grant the sum 
of $4,912,906, and in land contracts $9,095,341, which sums are appli- 
cable first to the payme xt of the lu 4 vrant bonds, and then to the pay- 
ment of the 8 per cent siuking find bonds due in 1893. On Jan 1, 1387, 
the U. Pae. lands unsold were 3,175.07 acres, eatimated at $2,395,507; 
the K. P. lands unsold, 3,483,700 acres, «stimared at $11,608,763. 

The sales in 1883, 13884, 1880 and 1586 were as follows: 


Union Pacific— 1884. 1885. 1886. 
EE. cninccnenencennacne 4,321,043 743,704 146,189 
0 ESET eecee $6,517,773 $1.223.227 $179,103 
Average PTiCO. .......-20+-200--- $1 52 $1 65 $l 22 

Kan. Pacifi 
hanes sold. i aeudmennitih 452,566 90, 225,623 


690,294 
AMMOUNL.....ccccecsceee caceeeeee $1,917,876 $2,317,159 $1,049,122 
Average price. .......---+-.-0--- $4 Zl "$4 08 $4 68 


Total— 
Re ae _.... 4,773,609 1,433,999 1,571,812 
a nrg woro"T""" g8'435,649 $4,040,387 $1,228,225 


The Kansas Pacific lands, from the 380th mile westward, are covered 
first by th: Denver Division mortgage, and all the lands of the Kan. Pae. 


by the consol. mortgage. 
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= NDS. Bonds—Prine?- 
sveasi) DESCRIPTION | Miles| Date | Size, or mount INTEREST OR DIVIDENDS pal. When Due. 
For explanation of column headings, &c., see notes of of Par Qutstendin Rate per! When | Where Payabie, and by; Stocks— 
on first page of tables. Road.|Bonds.| Value. , =| Cent. Payable Whom. Dividend. 
—_ i ——————> 
Union Pacific—( Continued )— 
Kansas Pac., lst mort., gold, 140th to 393d mile.| 253 | 1866 | $1,000 | $4,063,000 6 g. |J. & D. New York, 40 Wall St. | June 1, 1896 
do 2d M.(to U.S.Gov.) on 394m.W. Mo.R.| 394 1865-7) .... 6,303,000 6 net atecceesess 1895 to’97 
do ist,394th to 639th m., l.¢g.,3,000,000 acs} 245 1869) 1,000 6,258,000 6 g. \M. & N.N. Y., Lond. & Frankf't. Sept. 1, 1899 
do Ist mort., coup., (Leavenworth Br.)..; 34 1866) 1,000 13,0 7 (|M.& N. New York, 40 Wall St. | Jan 1, 1896 
do Income bds, coup., 3d M.on 427 miles) 427 1866) 50 &e. 109,200 7 'M. & S..N. Y., Bk. of Commerce, July 1, 1916 
Utah Central—Stock............ petecnqaconses <eaeeoee 2805 100 | 4,225,000 1 | Q-J. New York, 40 Wall St. | Oct., 1884, 
ER wire witinsiniince ice mne aienninet ..--, 36% 1870) 1,000 1,000,000 6g. J. & J. do do Jan. 1, 1890 
Utah Southern, general mortg. (for $1,950,000)..| 105 | 1879 1,000 1,950,000 | 7 lJ. & d.| do do July 1, 1909 
Utah South. Exten., lst M., Juab to Friseco....... 138 1879 1,000 1,950,000 | 7 J. & J.} do do July 1, 1909 
Uiah & Nevada—Stock.... .......cc.-scccccecccescee 7 | ones ine 555,360 | S05 ween. | sececccess | In 1886 
Uiah dé Northern.—1st mortgage..............-- 20 462 1878); 1,000 5,543.000 7 J. & J. New York, 40 Wall St. | July 1, 1908 
Utica @ Black River—Bt0ck...... 2. ccccce cseceseee  ; 100 | 2,223,000 44 M.& 5S. N.Y.,R.W.&0.Co. | Feb., 1887 
Mortgage bonds........ ..... Siditiidiamiie bataneuaeiion 87 | 1871 aes 1,107,000 | 7 J. & J.. N.Y. Cent. Trust Co. | Jan. 1, 1891 
Black River & Morristown, lst mortgage. ........ 36 1874 | 500 &e. 500,000 7 J. & J. do do Jan. 1, 1894 
hn & Theresa, lst mortgage, guaranteed .... . 2 ie saad 200,000 7 a. @ J. do do July 1, 1898 
Ogdensburg & Morristown, lst mortgage......... 10 1883 1,000 143,000 5 I. & J.! do do Jan. 1, 1891 
Utica Chenango & Susquehanna Valley—Stock..... | eg i100 4,000,000 3 M. & N.'| N. Y., D. L. & W. RR. | Nov. 1, 1886 
Viica Clinton & Binghamton—1st mortgage...... -, 31 "66°72 500 &e 790,000; 6&7 |J. & J.\N. Y., Cont. Nat. Bank., 18%6 & 1890 
I: Si nah ccns ceademmbrweenguionne a oni 750,000 5 .. | N.Y. DL.&W. | During 1886 
Te IR eA LITO, 2 188 eae 400,000 5 F. @&A. do do | Aug. 1, 1911 
Valley (Ohio)--1st mortgage, Clev. to Canton...... 59 | 1879 |100, Ke.) 1,600,000 | 7 J. & D. New York, Cent. Tr. Co. June 15, 1906 
Consol. mortgage gold (for $4,000,000) ......... on 76 1881! 1,000; 1,700,000) 6 M. & 8.| ci do | Sept. 1,1921 
Valley (Va.J—1st mortyage.............. i ee 113. issl 1,000 ; 750,000 | 6 A. & O.| Bait.and New York. Oct. 1, 192) 
Vermont & Massachusetis—Stock...... ........-..--- et anes 100 3,193,000 | 3 A. & OQ.) Boston. Oitice. April 7, 1857 
Bonds of 1883 (guaranteed by Fitchburg RR.)...| .... | 1833 ose 1,000,000 5 (M.& N. Boston, Fitchburg RR. May 1, 1903 
Vermont Valley of 1871—Stock ............. sambntene re wake 1,000,000 | 3 J. & J.) Bellows Falls. Janu. 1, 1887 
lst mortgage........... cocceccccce queeeceooscoccoes | 24/1830] 1,000 ae 5 A. & O. Bost., Safe Dep. & Tr.Cu} Oct. 1, 1910 
| | 
| | | | | 
} 
OPERATIONS, FINANCES, &C.—The Union Pacific has made large earn. | —(V. 42, p. 61, 148, 157, 187, 217, 305, 339. 350, 410. 429. 432, 431, 


ings and until 1883 and 1884 operated its road at a low percentage of 
expenses. The competition and reduction of rates by building of new 
lines was the main cause for the decline in earnings. The company has 
extended rapidly and built and acquired much new mileage, of which 
the Utah Northern and Oregon Short Line are two of the most import- 
ant branches. 

For three months from Jan. 1, 1887, gross earnings were $5,984,632, 

ainst $4,890,003; net, $1,969,730, against $1,436,072. 

he aunual report for 1886 Was in the CHRONICLE, V. 44, p. 432, 438, 
and the following fizures Were given for the whole sytem operated : 
FISCAL RESULTS. 

















1884. 1885. 1886. 
Miles operated Dec. 31............ 4,476 4,519 4,594 
Earnings from— ~ ~ $ 
Passengers..... ... dani wtdamelewe .... 6,070,897 5,809,018 6,996 237 
NETS LESTER rae re 17,092,927 18,193,255 13.588,744 
Mail, express and miscellaneous... 2,493,166 1,9.2,899 1,913,815 
WOME GREMEMEB.. 52. caccccccces 25,657.290 25,925,172 26,693,793 
Operating expenses and taxes......14,868,115 16,157,721 17,608,619 
IE i edn knncecien 10,789,175 9,767,451 8,995,177 
Per cent of earnings to expenses... 57°95 62°32 65°19 
* Not including company’s freight. 
INCOME ACCOUNT. 
1854. 1885. 1886. 
Receip(s— - _ > 
EP Te 1),789.175 9,687,441 8,995,179 
Income from inve-tments..... .ee--- 406,416 1,382,811 890,020 
Miscellaneous land sales............ 7,455 10,335 13 OLS 
Investments, premiums, &¢,........ a = 8=3—subades 670,341 
Received from trustees K. P. con 
mort. Ou account of interest...... 219,416 207,110 1,113,600 
PEGS ORE 1OBB ccc ccoccccccce eis saendcbece . de — 101,927 
Total income................-...11,518,936 11,287,697 11,784,082 
Expenditures— 
Te 5,397,070 5,336,267 45,197,731 
Discount and interest........ siiainaitinn 366,077 356,138 67,224 
Losses on invest., prem., &C......... --0.-ee- 93,945 tenes alll 
Sinking fund, company’s bonds..... 591,540 593,605 591,965 
Interest— auxiliary limes ........... 1,213,036 1,191,010 1,298.39 
Land taxes, &c., Union Div......... 84,839 39,920 62,640 
Loss on Leav. Top. & S. RR.........  ..0--<e- 21,579 11,722 
Total exvenditure............... 7,652,562 7,632,464 7,229,681 
I is aha inca 3,866,374 3,655,233 4,554,401 
Less—U. 8. requirements........... 1,187,110 1,184,053 808,033 
Total surplus income..... sietaaeal 2,679,264 2,471,180 3,716,362 


* The difference ($80,010) between these figures and the net earnings 
as given above is accounted for by deductions made this year to allow 
proper comparisons. 

A comparison of the condensed balance sheet for three years is as 
follows: 

GENERAL BALANCE AT CLOSE OF EACH YEAR. 











1884. 1885. 1886. 
Assets — ; > : 
Road, equipment, &c........... 158,918,607 159,298,919 161,283.68 
Stocks and bonds owned, cost... 37,499,325 39,233,527 35,529,187 
Miscellaneous investments.... 620,640 680,891 799,790 
ETAT 4,797,936 3,415, 280 5,697,070 
Materials, fuel, &c........ aia 1,220,612 1,683,432 2,839,218 
COG BOG COOM FOUOUTCOS..0 :< ceeececcce «s sesecccece 1,351,190 
Denver Extension sink’g fund, 407,000 522,480 633,639 
Trust 5 per cent sinking fund.. _.......... 70,440 63,348 
Bonds and stocks held in trust. 3,215,200 3,215,250 3,217,250 
Land departmeut assets........ 15,654. 203 18,159,250 18,599,519 
i ihiting aeeindiiipdiin ecm 222,333,523 226,279,509 220,030,959 
Labilities— 

See 60,868,500 60,868,500 60,363,500 
SS ETRE PD 84,173,.85 81,957,682 81,969,127 
United States subsidy bonds... 33,539,512 33,539,512 33,539,512 
Accrued int. on subsidy bonds. 15,324,738 15,167,214 15,670,753 
Floating debt........ .ccc.ccco-- 3,237,097 1,861,445 ousanaien 
Interest accrued not due ....... 738,671 774,104 758,493 
General inco:ne (profit and loss) 7,837,350 10,493,234 13,827,456 
neome used for sinking fund... 2,383,029 2,976,634 3,568,599 
Land and trust income......... 14,180,742 18,641,134 19,828,519 
Total liabilities ............. 222,333,523 226,279,509 230,030,959 





t After deducting deficit of U 8S. requirements, as compared with 
accTued interest on U.S, bonds Feb. 1, 1330, to date. 
1 ¢ — cr 916,7049due to U.S. under Thurman Act, paid April 
t 





448, 519, 537, 576, 601, 72). 733; V. 43. p. 50, 154, 192, 245, 275, 309; 
353, 366, 548, 608, 672, 738; V. 44, p. 22, 23, 60, 118, 149, 212, 344, 
413, 432, 435, 436, 586, 621.) 


Utah Central—(See map Un. Pacific) —From Ogden, Utah, to Frisco, 
280 miles, A consolidation July 1, 1851, o0f the Utah Central, Utah 
Southern and Utah Southern Extension. In 1383, gross, $1,174,737; 
net, $756,212. In 13884 gross earnings were $1,033,958; net, $478,- 
333. For 1885 gross earnings were $742,240; net, $287,853; fixed 
charges, $340,924; deficit, $53,071. In 1866, gross, 771,800; net, 
$312,965; charses, $355,996 ; deficit, $43,031. 


Utah & Nevada.—Owns from Salt Lake City, U. T., to Terminus 
U. T., 37 miles. The Utah Western made default January 1, 1878, ana 
the road was held vy trustees for the bondholders. and was foreclosed 
Nov. 3, 1880, and this company organized. Gross earnings in 1885, 
$58,588; net. $30.011. Gross earnings in 13386, $83,420; net, $40,750. 


Utah & Northern—(See map Union Pacific)—From Oxzden, Utah, 
to Garrison, and the line of Northern Pacitic, with brancLes to Butte 
City and Anaconda Mines ; total, 466 miles. This road forms a connec- 
tion between the Northern Pacitic at Garrison, Montana, and the Union 
Pacitic at Ogden. Stock $5,543,000, and 6 per cent dividend paid in 
1884, and 1 per cent Jan, 1885. The road was built by Union Pacific, 
whichowns $4,816,400 stock and $4.968,000 bonds. For the year 1885, 
gross earnings, $1,910,555; net, $253,935. In 1336, gross, $2,050,439 ; 
oe $459,418; interest, &e¢., $533,010; surplus, $72,959.—(V. 43, p. 

2 >.) 


Utica & Black River.—Utica, N. Y., to Ozdensburg, N. Y., 134 
miles; Carthage to Sackett’s Harbor (leased), 30 miles; Clayton to 
Theresa, 16 mules; total, 180 miles. A consolidation with leased lines 
was made in March, 14386, embracing this mileage. The company has 
paid moderate dividends for a numer of years. Lu April, 1336, the road 
was leased in perpetuity to the Rome Watertown & Ogdeusburg RR. 
Co, at a rental guaranteed to pay fixed charges aud 7 per cent yearl 
on the stock. Gross earnings in 1884-5 were $796,081; net, $316,640. 
—(V. 42, p. 124, 397, 488, 728; V. 41, p. 276.) 


Utica Chenango & Susquehanna Valley.—Owns from Utica, 
N. Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles; 
total, 97 miles. Road opened October, 1872. Leased to Del. Lack. & 
Western at 6 per cent on stock. Has no bon led debt. 


Utica Clinton & Binghamton,—Owns from Utica N.Y., to 
Randallviile, N. Y., 31 miles, and leases Rome & Clinton Ruilroad, 13 
miles. Total, 44 miles. Opened June 22, 1872, and leased to New 
York & Oswego Midland Railroad. The lease was transferred to 
the Delaware & Hudson Canal Co., an 1 subsequently tu N. Y. Ontario & 
Western, which pays the rental of $70,500 prannum for U.CL & B 
and $25,500 for Rome « Clinton. The road was operated by the Del. 
Lack. & West. till April 1. 1883. Gross earnings in 1884-85, $218,802; 
net, $24,176. Gross in 1885-6, $229,400; net, $105,560. Capital stock, 
$636,285. lLsaac Maynard, Pres., Utica, N. Y. 


Valley (N. ¥.) Railroad.—Owus from Binghamton, N. Y., to State 
line of Reeesteueie. 12 miles. Opened October, 18371. Leased to 
Delaware Lackawanna & Western at 8 per cent per aunum on stock 
which was reduced in 1882 to 5 per cent, the lessee assuniing the interest 
on bonds. Samuel Sloan, Presideut, New York City. 


Valley (Ohio), —-Owns from Cieveland, O., to Valiey Junction, O., 
75 miles, and 20 miles of small branches, Of the consol. mortgage 
$1,600,000 is held in trust to retire the first mortgage when due. The 
consol. mortgage is a first lien on the Cleveland terminal property. 
Capital, $1,257,397, par $50. Earnings in 1336, $628,450; 
net, $303,807. Earnings in 1835, $569,192; net, $261,446; surplus 
over payments, $35,793. (V. 43, p. 572; V. 44, p. 527.) 


Valley (Va.)--Owns from Harrisonburg to Salem, Va., 113 miles. 
In 1883 it was extended from Staunton to Lexington, 36 miles. By 
this and connecting lines under B. & O. control, the distance from Lex- 
ington is 243 miles to Baltimore and 217 miles to W ashington. The 
Baltimore & Ohio has a large interest iu its securities. In_ 1385-86, gross 
receipts, $125,667; net, $37,303. Lu 1834-5 gross, $118,953; net, 
$34,665. (V. 43, p. 60%.) 


Vermont & Massachusetts,—Line of road, Fitchburg to Green- 
field, Mass., 56 miles: branch, 3 miles. The road is leasedto the Fitch- 


burg RR. for 999 years at 6 per cent. (V. 43, p. 636.) 


alley of 1871.—Owns from Bellows Falls to Brat- 
oan at i. and by purchase of stock the Sullivan County 
RR. from Bellows Falis to Windsor, Vt., 26 miles; total, 50 miles. Con: 
trolled in the interest of the Connecticut River RR. The Sullivan 
RR. stock is deposited as collateral security for the above 


Jount 

aut. onds. Earnings, &e., for three years ending March 31, were: 
Passenger Freight (ton) Gross _ Net Divid d, 

Years. Miles. Mileage. Mileage. Earnings. Earnings. Per ct. 

(883-84 50 4,555,171 20,864,921 $398,614 $113,784 6 

1834.35 50 246,085 20,199,299 373,595 110,747 6 

1835-86 50 4,559,950 26,093,465 4)2 427 125,540 6 






























































5s 
rf 
A 


Prat RGR a 


Se hon: ae 








INVESTORS’ 


SUPPLEMENT, 


(VoL, XLIV, 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 






































RIPTION. INTEREST OR DIVIDENDS. Bonds—Princi- 
DESCEI Miles | Date | Size, or Amount = pal, When Due. 
For explanation of column headings, &c., see notes} of of Par /Outstanding | Rate pe When | Where Fayekte, and by} Stocks—Last 
on first page of tables. Road.| Bonds; Value. Cent. (payable hom. Dividend. 
Vicksburg @ Meridian—1st mortgage............-...| 140 | 1881 |$1,000 | $1,000,000 6 A. & O.|N.Y.,Muller, Shall & Co.| April1, 1921 
(et a 140 | 1881 | 1,000| 1,100,000! 4to6 M.&N.| de do May I. 1921 
3d mortgage income (not cumulative).... ........ 140 | 1881 | 500 &c.| 1,920,000) 7 | .... do do June 1, 1921 
Vicksb. Shrevep. & Pac.—Prior lien mort., gold.... .| 189 | 1885 | 1,000 1,323,000 | 6g. M. & N. New York. Nov. 1, 1915 
ist mortgage, gold...... iesteeeennseoautos aod 189 | 1881 | 1,000 4,000,000 | 6g. J. & J. do Aug. 12, 1920 
3d mort., and Ist mort. on land, gold............. 189 | 1886 iain 2,500,000 | 3-4-5 1st |coupon due Jan., 1888.| Jan. 1, 1916 
Virgina Midland—Stock. ...............--ccsceceee- | ae 100 4,940,363 aaa Ss Pi pale eee RD ak Calpe Raw iene 
Bonds, lst series............ Jin weemmanades meas 1 ee 600,000 6 'M. & 8.) Balto., Mech. Nat.Bank.| Mar. 1, 1906 
Se | Ca EE , cncedcccetoecesescesousceneooosces ---. | 1881 wien 1,900,000 6 M. & 8. do Mar. 1, 1911 
do Bt ME. coccecctoesscosecooosucosoesoucese --- | 1881 _— 1,100,000} 5&6 M.& 8. do Mar. 1, 1916 
BD BERGREIOS. cccccccccccccocccccceseccoccceccss eooe | 1881 eece 950,000 | 3-4-5 M.& 8. do Mar. 1, 1921 
do Dh, sneouaduatdeunieswounne coecceereccs ---. | 1881 ecco 1,775,000 5 iM. & 8. do Mar. 1, 1926 
BD  BERGRIIOD. occccccvccccesecccecces smmeeqectos once | Bae oeee 1,309,000 | 4&5 (M.& 8. do Mar. 1, 1931 
Income mortgage bonds strictly cumulative...-.. .--. | 1882; 1,000 | 3,935,583 6 (iJ. & J.| Last paid Julv,1884 | Jan. 1, 1927 
General mo't., int. guar. by R. & D., $12,500,000) 347 | 1836 1,000 1,297.00 5 iM. & N.|N.Y., Central Trust Co.| May 1, 1936 
Virginia & Truckee— ist M.(pay’ble $100,000 a year) 52 | 13874 1,000 200,000 10 Q.—F. |San Fran., Bank of Cal.| Aug. 1, 18389 
Wabash St. Louis ¢ Pacific—Stock, common........ . en een (2) ne SES eh hale rt fe okt ama Bla eriety 
Preferred stock, 7 per cent (not Ccumulative)...... anon hati cane (2) lg | Q.—F. IC: Senge eee ase 
ist mort., gold (Chic. Div.)..........-.2-ccccccce- 262 | 1890 | 1,000 | 4,500,000 5 g. J. & J.|\Last paid Jan. 1, 1885) July 1, 1910 
1st mort., gold, Detroit Division................--- 112 | 1881 | 1,000 2,052,000 6g. J. & J.j\Last paid Jan. 1, 1384!) July 1, 1921 
Wabash, lst mort. (Toledo & Illinois)........ ....- 75 | 1853 | 1,000 900,000 7 ‘F. & A.jLast paid Aug. 1, 1884! Aug. 1, 1890 
do 1st mort. (Lake Erie Wab. & St. L.).....) 167 | 1853 | 1,000 2,500,000 7 #'F. & A.|Last paid Aug. 1, 18%4! Aug. 1, 18 
do Ist mort. (Great Western of 1859).....-.- 180 | 1863 | 1,000 2,496,000 7 F. & A.|Last paid Aug. 11,1884! Aug., 1888 
do 1st mort. (Quincy & Toledo)............- 33 | 1865 | 1,000 / 7 M. & N. Last paid Nov. 1, 1884| Nov. 1, 1890 
do ist mort. (Ill. & So. Iowa) extended.....) 29 | 1862 | 500 &c. 300,000 6 F. & A.jLast paid Aug. 1,1~84) Aug. 1, 1912 
do 24 mortgage (Toledo & Wabash)......... 75 | 1853 | 250 &e.| 1,000,000 7 M. & N.|Last paid Nov. 1, 1884) May 1, 1893 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &e.| 1,500,000 7 M. & N.| Last paid Nov. 1, 1884) May 1, 1893 
do 2d mortgage (Great West. of 1859) ..... 180 | 1865 | 1,000 2,500,000 7 M. & N. Last pait Nov. 1, 1884) May 1, 1893 
do Consol. M. (on all but Dec. & E 8t.L.)..| 490 | 1867 | 1,000 2,610,000 7 Q.—F. |Last paid Nov. 1, 1884] Feb., 1907 





























Vicksburg & Meridian.—LINE of ROAD.—Vicksburg to Meridian, 
Miss., and »ranch, 143 miles. In Oct., 1885, the gauge was changed to the 
standard 4 feet 8% inches, and the transfer across the Mississippi a5 
Vicksburg was completed. It is mainly owned and controlled by the 
Ala. N. O. Tex. & Pac. June. Co. The company was unable to earn full 
interest, and reorganization was made in 1881. In 1886 the second 
mort. interest wasto be 5 per cent, then 6 per cent for thirty-five years. 
Preferred stock, $1,940,612; common stock, $3,962,100. A receiver 
was appointed in 1-85 on a judgment obrained against it. Annual re- 
port for year ending March 31, 1887 in CHRUNICLE of May 28, 1587. 


RECEIPTS AND EXPENDITURES FOR YEARS ENDING MARCH 31. 











1883-4. 1884-5. 1885-6. 1886-7. 
Miles road operated..... oneece | Ga 140 140 143 
Earnings— 
Passenger .........- sngnnceseitl $190,215 $169,162 $164,818 $155,903 
i ctnssseneenane seocneens 300,026 2£96,973 307,609 345,268 
 ———— 9,307 ll 7 13,029 13,105 
DD ccaseeéepooesoreesoses 5,342 6,445 7,467 10,303 
Miscellaneous ..............-.- 8,9¥1 11,095 10,320 7,191 
eee $513.884 $195,603 $503,304 $ 31,772 
Operating expenses .......... 391,061 443,959 426,493 481,362 
Net earnings........... ee.----$119,823 $51,663 $76,806 $47,409 
Chargeable against revenue— 
DT ccncennscnmesqooedal $16,800 $17,550 $16,741 $18,225 
For interest on bonds ........ 103,083 104.000 114,083 125,083 
For int. on current accounts. 3,292 7,633 15,+94 14,232 


For expensesof land dep’t... 7,049 4,477 4,416 4,29 


Tot. paym’ts charg’ble to rev.$130,225 $133,660 $151,135 $161,899 
Di cecesesessctes — $10,102 $81,997 $74,329 $114,489 


—(V. 42, p. 576, 629; V. 43, p. 636; V. 44, p. 536.) 





Vicksburg Shreveport & Pacific.—See Map Cincinnati New 
Orleans & Texas Pacisic. From Delta, La., on Mississippi River, to 
Shreveport, 169 miles, and extension to Texas State Line. 20 miles 
(the latter leared to Tex. & Pac.); total, 189 miles. The company was 
c as Vicksburg Shreveport & Texas, and opened from Delta 
to Monroe, La.,in 1561; the rest of the line to Streveport was not 
opened till 1884. The old road was sold in foreclosure Dec. 1, 1879, 
and reorganized under present title. The stock is $3,000,000, of which 
the Ala. N. O. & Texas Pacitic Junction KR. Co. holds $1,594,000, and 
controls this company, also helding $3,692,000 of the lst mortg. bonds 
and $1,931,000 incomes. In 1885 it was voted to issue the above prior 
lien bonds tor improving the road bd, completing the transfer across 
the Miss. River, &c. In 1886 the old income binds of +2,500,000 and 
the stock were to be exchanged for sd mortgage and land bounds. (See 
V. 43, p. 104.) Gross receipts for 1sso, $448,800, (V, 43, p. 104.) 


Virginia Midland,.—LIxeE or Roap.—From Alexandria to Gor. 
donsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to 
Lynchburg, 60 miles; Lynchburg to Danville, 65 miles; Pittsville 
Branch, 9 miles; Manassas Junction to Harrisonburg, 114 miles (of 
which 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 wile; 
total owned, 347 wiles. Leased. Orange C. H. to Charlottesville, 28 
miles; Pittsville to Kocky Mt., 30 miles; total leased, 58 miles. Total 
owned and ieased, 405 miles, of which 51 wiles, Strasburg Junction to 
Harrisonburg, is leased to the Balt. & Ohio, lea, ing 354 miles operated. 

The Washington City Virginia Midland & Great Southern was a con- 
solidation (November, 1872) of the Orange Alexandria & Mauassas and 
Lynchburg & Danville railroads. The Orange Alexandria & Manassas 
was a consolidation (June 1, 1867) of the Orange & Alexandria aud the 
Manassas Gap. The Washington City Virginia Midland & Great South- 
ern was put inte the hands of a receiver July 1, 1876, interest being in 
default, und was sold in foreclosure May 13, 1880, and after litigation 
sold again Dec. 20, 1s80. Reorganized as Virginia Midland, anu bunds 
and sivck is ned as above. 

in Avril, lo-%, a lease of this road was made to the Richmond & Dan- 
Wille 1 the ba-is of a payment of the fixe’ charges and the payment 
by the «ssee of any balance of net earnings to the Va. Midland Co. The 
lessee may if it chooses advance the money for interest on the six 
series of prior bonds if earnings are insullicient, but guarent.es posi 
tively the general mortzagee,’ nterest. 

Ot the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottes): le & Mapidan Railrvad 
and the Warrenton Branch; the second series is a secon i lien between 
Alexandria and Gordonsville, including Warrenton Brauch and lease 0! 
lottesville and Rapi tau RRk., and a first lien between Charlottesville 
and Lynenburg; the turd series is a third lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 

Kapidan RR., and a second lien between Cha: lottesville and Lynch- 

ure; the fourth series is a fourth lien between Alexandria and Gordons- 
ville, inciuding Warrenton Branch and lease of Charlottesvilie & Rapidan 
Rk., anda third lien between Charlottesville and Lynchburg; the fitth 











series is a first lien between Manassas Junction and Harrisonburg, in- 
cluding Front Ro) al Branch ard lease of road from Strasburg to Harris 
sonburg to the B. & O. RX&., anil a fifth hen between Alexandria and 
Gordonsville, includ nz Warrenton Branch ana lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
vurg; the sixth series is a first lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franklin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The income mortgage bonds were issued to retire lst and 2d preferred 
stock; the interest is strictly cumulative, and secured by the mortgage, 
and in July, 1885, the coupon due July, 1884. was paid. These bonds 
are exchangeable into the general mortgage bonds bearing 5 p. c. inter- 
est, and guaranteed by the R chmonti & Danville RR. Co. 

Of the general mor’ gage bonds of 1836, $7,635,00) are held to retire 
the serial bonds, #4,000,000 fur the incomes, and $365,000 tu be issued 
for floa'ing debt, improvement, ete. 

The annual report for 1834-5 wasin V. 42, p.214. Earnings for the 
years ending September 30 were: 


Miles. Gross receipts. Operat’g exp’ses. Net receipts. 














1881-82 .... sees $1,491,921 $745,116 546,804 
1882-83 .... 54 1,664,204 956.194 708009 
1883-84 .... 354 1,625.830 999,217 626.612 
1884-85 .... 354 1,554,375 990.432 563.943 
1885-86 .... 354 1,551,703 1,032,431 519,272 


In 1882-83 $119,903 in addition to above expenses were spent for cone 
struction. &c.; in 1=83-4, $:983.841; and in 1851-5, $8 1.835. New York 
Office, 2 Wall St. (V. 42, p. 214, 483, 519; V. 43, p. 488; V. 44, p. 204,) 


Virginia & Truckee,.—Reno, Nev., to Virginia, Nev., 52 miles; 
The bon is are payable $100,.00 per year. Gross earnings in 1886 
were $702.89i; net, $353,541; dividends, $270.000; interest and 
bond payments, $303,170. In 1835, gross, $599,149; net, $282,668; 
interest paid, $47.500; dividends, $180,000; bonds redeemed, $100,- 
0Ou ; deficit, $44,832. D. O. Mills, President. 


Wabash St. Louis & Pacific.—The roads East of the Missis- 
sippi River (Operated by Receiver Cooley, except the Detro't Divi-ion) 
embrace the following pieces covered dy the seve: al mortgay: s: Toledo 
& [ll mois first mortg+ges—Tole io to Indiana 8 atefline, 75 miles; To edo & 
Watash, second mortgages -To'edo to Iudi«na 3 ate line, 75 miles: Lake 
Er e Wabash & St Louis, first mortgs gea—Ohio State line to [Llinoi- State 
line, 166 mil 8; Wabash & Wester), s°-coid morgage, Ohto § ate line 
to Tilinois State 1 n+, 166 miles; Great Western of 155.), fir-t and second 
mortgaxe--Indiana State line to Meied si: aud Naples. Il, 180 miles; 
Illinois & Soutuer: Lowa, ist mo tg gs—Ciayton to Carthage, Ill, 2) 
mifes; Quincy & To ed», lst mo: tgage—Ciayton to Meredosia, Ill, 33 
miles; Decatur & East Sr. Luis, first mortgage —Dee :turto E. 8: Louis 
103 mile-; Ha: nibal & Naples, lst m rtgage - Hannival, M»., to Naples, 
LiL, 50 mies; Wab. St. L. & Pacific (Cuicago Division), 1st mnortgage— 
Seator, LL, to Effi:gham anit Altam-n: aad Sirawn to Chieago, 268 
mils; Wab.8 .L.& Pacitic (D-tro t D vision), lst mortzaz -— Detrvitto 
Butler. Ind., 114 miles. The total mileage op. rat.d by Judge Cooley as 
receiver in March, 1837, was 94U miles. 


ORGANIZATION. LEASES, &C.—The Wabash St. Louis & Pacific was 
formed Nov. 7, 1879, by a consolidation of the Wabash ani the St. Louis 
Kausas City & Nortuern roads aml their branches. The Wabash Com- 
pany had been organized Jau. 1, 1877, as successor of the Tol-do Wab. 
& West., Which company was formed June 25, 1856, by a cousolidation 
of several Gompauics, aud defaulted on its interest in 1875 aud was fore- 
closed June 10, 1876. The Sv. Louis Kausas City & Northern was 
formed in 1871 as sueeessor of the Nurth Mi-.souri Railroad, which was 
sol.lia forec!osure August 26, 1871. 

In April, 1883, the Wabisu St. Louis & Pacifie was leased for 99 years 
to the St. Lowis & iron Mountain (and tous to the Missouri Pacitie), on 
the general basis of paying over to the Wabash its net earnings each year. 

Iu May, 1584, Messrs. Solon Humphreys and Thos. E. Tutt were 
appointed receivers On the compauy’s own apolication in view of the 
prospective default June 1 on the general mortgage bonds. Receivers’ 
certificates were issued for about $1,400,000 aud notes for $2,18%3.000, 
to take Up notes endorsed by Messrs. Gould, Humphreys and others, but 
these were flually taken up by leavine to the said endorsers the $2,700,- 
GOV of coilateral trust bonis held by them as security 

The plan of reorganizativn was published in the CHRONICLE, V. 40, 
» 571, and, as afterward modified, in V. 4!, p. 300, providing for the 
issue Of $30,000,000 hew debenture vonds, to be disposed of as there 
stated; also the tullowing points were em raced ia the plan: 

The whole pro erty to ve fureciosed under the general and collateral 
trust mortgages, an i upon receipt of the new debenture bonds, the hold- 
ers Of geRcral morigage and collateral tru~t bond vertificates to pay 
two per cent iu casu ou the face of the new bonds, for which they would 
receive debenture bouds or scrip. 

After the formation of the new company, the Purchasing Committee 
will offer the new stock to the stockholders of the Wabash St. Louis & 
Pacine Railway Company, at the rate of eight dollars per share on pre 
ferred, and six dolluis per share on common stock, who, for the amount 
80 Daid, will be entitled to debenture bonds, or scrip, dollar for dollar, 
In addition to the suares in the new company. 

The bondholders agree to take any stock and debenture bonds not 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

E N. ; NTERES TIDE (Bonds— P 
ae DESCRIPTIO nites | Date | Size, or| ga onnt INTEREST OR DTV i ey 
For explanation of column headings, &., see notes!) of 0 Par | Outstandin Rate per| When Where Payabie, aud py; Stocks—Last 

on tirst page of tables. Road. Bonds} Value. BRGIng Cent. |Payable hom. Dividend. 
on 
Wabash St. Louis & Pacific—( Continued) — 
Wabash, lst mort., (Decatur & E. St. Louis) .... ..| 109 | 1869 | $1,000 | $2,700,000 7 F. & A. Last paid Aug. 1,188! Aug., 1889 
do Fund. debt ods. & sc, certs. (see remarks.)) .... | 1877 | 500 &e 3.009,850; 6&7 |F. & A. Last paid Aug. 1,188t£ Feb. 1, 1907 
do Mort., gold, sink. fd. $25,000 after ’82..; .... | 1879 | 1,000 2,000,000 7g. \)4. & O. Last paid Oct. 1,1884 April 1, 1909 
Hannibal & Naples, lst mortgage... ............-..- 50 | 1879 1,000 500,000 7 J. & D.| Last paid Dee. 1, 1884 June 1, 1909 
Ss SED ~ PEs suneenes+ sad semesede. coceees ennie naine jam (?. aalitie sone: | Sea gree ges A : 
pt. L. K. C. & No., lst mort. (North Missouri) ...... 354 | 1865 | 1,000 6,000,000 7 J. & J.N. Y., Bk. of Commerce. July 1, 1895 
do real estate & railway 2d mort....| 354 | 1874 1,000 3,000,000 7 M. & §S.) do do Sept. 1, 1895 
do Ist &2d M.onSt. Char. Bridge,coup.orrg| .... | 1878 |} 1,000 1,383,500 6 & 7 g. |A. & O.) do do 1903-1908 
St. Louis Council Bluffs & Omaha—Stuek......... GB i scan _ 625,000 6 Ot ae EE epee). 
Ware River—Stock (guaranteed) .................-26. ' {tao 100 750,000 34 J. & J. Boston, Bost.& Alb.RR! Jan.. 1587 
i i ccconeeses eobeeeseunesuoeseous 18 | 1855 50 1,800,000 34g A. & O..N.Y., Del., L. & W. RR. April, 1887 
ee DROUIN, BOW BOB. cence coc vccsccccesvccceseseccs ' 18) 1870 100 750,000 7 A. & O. do do | April 1, 1900 
Pi, Se... cccccesgncaptogenecses seiacaiein 18 ; 1875 ennui 600,000 7 M. & 8S. do do . ‘Marchi1, 1905 
Washington City é Pt. Lookout—1st M. bonds gold. 12 | 1873 cous 540,000 6 J. & D. Baltimore,Balt.& O.RR. 1903 
i ccccrneecagakeereentdes egeavesneos . oa 50 1,485,650 3 M. & S. | Phila., Pa.RR.Co. Oitive; M’ch 15, 1887 
I ETE 38 | 1866 | 500&c.; 1,000,000 6 J. & J. do do Jan., 1896 
lst do consolidated........................-. 63 | 1869 | 500 &e.; 1,000,000 7 A. & O. do do Oct.. 1899 
Consolidated mortgage. .......-...--22-200-----0.--, 128 | 1879 | 500 &e 748,500 6 M. & N. do do Nov., 1909 
BE CE concenencedeoredecedesseeeose tee Bove wees 100,070 6 BF. & A. do do Aug., 1925 
j 
( 























accepted by stockholders, upon the same terms, pro rata, the amount, 
however, not to exceed tive per cent on the face of their bonds, 

The decree of foreclosure was made in January, 1886, and the road 
sold April 26, 1886, to the purchasing committee, who were the only 
b.dders, the price for all the properties sold being $625,000. (See 
y. 42, p. 537.) But there was some delayin the confirmation of 
sale, the floating liabilities including receivers’ debt, &c., being 
about $4,000,000, and there yet remained a large amount of over- 
due interest on the prior mortgage liens. The Committee of Reorganiza- 
tion in June, 1886, propos: d to the holders of all mortgages on the road 
east of the Miss. River that their future interest should be reduced to 5 
per cent and overdue interest funded to 1s+6, (see proposalin V. 42, 
p. 695). Some bondholders made opposition to this, and after litigation 
the receivers Tutt and Humphreys were removed by an order of Judge 
Gresham, aud Judge Thos. M. Cooley was appointed receiver of most of 
the lines east of the Miss. River covered by the sectional mortgages. The 
order made by Judges Brewer and Treat for the surrender of these lines 
wasin Vol. 44, p.10. The purchasing committee afterward took pos- 
session of the lines yet remaining in the Wabash system west of the 
Mississij pi River and organized the Wabash & Western. Suits to fore- 
close the Ll. & So. Lowa mort. and the Great Western of 1859, aiso the 
consol. mort. of 1867, were begun in Jan., 1887. 

The situation of Wabashin March, 1887, was substantially this: The 
Purchasing Committee had bought the whole property at foreclosure 
under the general and collateral tru-t mor gages, which were thereby 
extinguished, as also the stock. The*Committee then held the property in 
trust for the ;sormer holders of gen: ral and collatera trust bonds and 
for the stockholders who had come into the plan and paid their assess- 
ments. In the meantime suits hai been started to foreclose the prior 
mortgages on some of the lines east of the Mississippi River, and most 
ot those lines were placed in the hands of a new receiver, Judge Cooley. 
The Purchasing Committee organized the new Wabash Western 
include the lines yet in possession of the receivers west of the Missis- 
sipyi River, and airo expected to take or to operate by consent the De- 
troit Division, Kut.er, Ind., to Detroit, and tue Eel River leased line. 

Ot the Detroit D.vision some of the bundholders in April, 1887, con- 
oo > fund back coupons and take new bonds at 5 per cent for their 
old bonds. 


AUXILIARY AND LEASED LINES. 


Many of the branch and leased lines formerly operated by the Wabash 
St. Louis & Pacitic have been foreclosed, and the following will give an 
account of them: 

The Cairo Division is now the Cairo Vincennes & Chicago; Toledo 
Peoria & Western was sold Oct. 29, 1886, and will be found under its 
own name: the Mo Ia. & Nebraska was sold Aug. 19, 1846, and is now 
the Keokuk & Weatern; the St. L. K. C Nerthern, Omaha 
Division, was sold Dee. 28, 1586, and is in process of reorganization ; 
the Clarinda Branch sale was adjourned to March. 1887. The O. Divi- 
sion committee issued a circular in March, 1887 (V. 44, p. 370). The 
new bonded debt will be $2,30.,000 1sts, and 4 coupons will be funded 
and 1 coupon held for betterments, a total of $2,702,500 4 per cent 50- 
year gold bonds. Preferred stock wil| be issued to the amount of $2,- 
208,000. The reduced interest from 7 to 4 per cent will be represented 
oy this pref: rred and by common stock to the amount of $2,300,000. 

olders of trust certificates for the oid bonds deposited will get for each 
$1,000 $1,140 in 4 per ce.t bonds, $/60 preferred stock, ard $1,005 
common stock to be Lb ld in trust. The acnual charge will be $108,000, 
against $164,500 before. Net earnings f r year ending March 6, 18357, 
estimated at $123,000. Tue Quircy Mo. & Pacific was sulii in May, 
1886, and is to be reorzanizea with stuck only under a tille yet to 
be chosen, The Champaizn Hav. & West. and the Rantoul (narrow- 
guage) road were seld in Sept. and Oct., 1885, and were afterward 
absorbed by the Dlineis Central. ‘the Chic. Cm, & Louisville was sould 
Nov .13, 1856, and is operated by the trustee of ti e mort.ages, 

The Centreville Moravia & Aluia, Relay to Albia, 24 miies, Was sur- 
rendered by the Waba h, and has been oy rated by Thomas Thatcher, 
receiver of the Missouri lowa & Nebraska; a decree has been obtained, 
and the road may be foreclosed. 

STOCKS AND Bonpvs.—The ola pref. stock had a prior right to 7 per 
cent (non-cumuiative); then common to 7. 

Prices of stock since 1879 have been: Common in 1830, 264%%@48; 
In 1881, 334% @60; in 1382, 25530397; in 1883, 15@364; in 1834, 
4@19%; in 1885, 2@a1549; in 1886 (pur. com. receipts), 120245; in 
1887, to May 20, loJga@2233. Preferred in 1880, 51'4@38%8; in 1351, 
64144@9614; In 1882, 457g @7158; in 1583, 29180579; in 1884, 9@32; 
in 1885, 6148@25; in 1886 (pur. com. receipts) 23%8@4173; in 1857, to 
May 20, 23% @35 4. 

First mio1igage on St. Charles Bridge is for $1,000,000, and is 6 per 
cent now, running absolutely till 1903. 

The amount of funded debt bonds of 1877, due 1907 as above given 
includes the scrip certificates for coupons funded and deposited in trust, 
which eertiticates amounted January 1, 1883, to $1,014,453, and are 
exchangeable into the bonds. If not exchanged the certiticates fall due 
With the principal of the bonds from which coupons were cut. 

The collateral trust bonds of 1883 were issued for fivating debt. 

bonds were guaranteed by the St. Louis Iron Mountain & 
Southern RK. Co., and in 14384 a mortg Was recorded on all the 


Wabash property for $10,000,0V0 to the st. Louis Lron Mt. & Southern as 
security for this guarantee. These and the — mortwage bonds 
Werte 10 take Qew doveDILfes Ubuer We past Of rvorgalizavou. 





OPERATIONS, FINANCES, &C.—The Wabash St. Louis & Pacific extend 
{ta lines very widely in the years 1879 to 1882 (under the presidenc - 
Mr. Solon Humphreys), by the acquisition of branch and connec 
roads, and thereby assumed — | liabilities. Although the earnings 
increased largely, the annual liabilities were atill far in excess 
of the net profits. The road was operated in close connection with the 
Gould Southwestern system running into St. Louis, and the formal lease 
to the St. Louis & [ron Mountain Company pieces the Wabash in com- 
—_ control of the Missouri Pacific prior to the appointment of receivers 
or the Wabash. 

Earnings, expenses, &c., for four years were as below, the mile 
a in 1882, 3,513 miles; in 1883, 3,560; in 1884, 3,532; and in 1 . 


INCOME ACCOUNT. 











: 1882. 1883. 1884. 1885. 
Receipts— $ $ $ 
Net earnings ....... - 4,611,431 3,584,195 2,610,329 1,899.938 
Other receipts....... 328,760 452,566 240,389 68,553 
Total income.... 4,940,191 4,036,761 2,850,668 1,968,491 
uct— 
Rentals paid......... 987,608 1,144,453 828,244 598,100 
Interest on debt..... 4,302,006 4,399,716 2,727,348 902,779 
0 5,289,614 5,544,169 3,555,592 1,500,879 
Deficit, after interest 


and rentals........ 349,423 1,507,408 704,924 sur. 467,612 


—(V. 42, p. 23, 52, 94, 126, 188, 217, 234, 305, 332, 339, 397, 463, 
479, 488, 537, 597, 664, 695, 729. 754, 755: V. 43, p. 21, 49, 450, 73, 

04, 164, 192, 217, 8, 238, 309, 369, 400, 460, £38, 515, 516, 548, 
580, 608, 635, 672, 719, 738, 766; V. 44, p. 10, 60, 119, 173, 185, 212, 
235, 369, 344, 4u1, 435, 621, 654.) 


Wabash Western.— The road owned includes those parts of 
the former Wabash St. Louis & Pacific west of the Mississippi River that 
remained in the system when the purchasing committve took possession 
in March, 1887; also certain linss east of the Mississippi that Judge 
Cooley did nut take. The total mileage operated in May, 1887, was re- 

orted by the Wabash Western as 995 miles, made up as follows: St, 

uis to Kansas City, 276 miles; Levee to Ferguson, lu m.; Centralia 
to Culumbia, 22 m.; Glasgow to Salisbury, 15 m ; Moberly to Coatesville, 
88 m.; Coatesville to Ottumwa, 43 m.; Brunswick to Chillicothe, 34 m.; 
Pattonsvurg to Chillicothe, 42 m.; total, 534 miles. The track of the 
Chicago & Kock Island road from Ottuinwa to Gibbon, 37 miles, is algo 
used. The following roads are operated in addition: Des Moines & St 
Louis (Des Muines to Albia), 67 miles; Des Moines & Northwestern (Des 
Moines to Foula), 115 m.; Detroit Division, 113m; Eel River, 93 m,; 
Champa'gn & Siduey, 11 m.; Aitica & Vovington, i4m.; total, 415 m, 
Whole mileage operated, about 990 miles, (V. 44, p. 344, 37u, 466.) 


Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. I¢ 
1s teased for 999 years to the Boston & Albany Railroad at a rental of 7 
per cent per annum. J. A. Rumrill, President, Springtield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J., 1344 miles. The roadis leased to Delaware Lackawann. 
& Western at 7 per cent on stock and bonds. Gross earnings, 1884 
$496,744; net, $225,972. Joho [. Blair, President, Biairstown,N. J. 


Washington City & Point Lookout,—Hyattsville, Md., t> 
Shepherd, Mad., 13 miles, and to be extended This road was opened in 
1873. It is leased to the Baltimore & Ohio for $36,000 gold per 
annum. The stock paid in is $1,000,000. 8. T. Suit, Pres’t. 


West Jersey.—Main line and branches—Cainden to Cape May, 
Bridgeton, Riddleton, Sea Isle, Ocean City, &c., 159 miles; West Jersey 
& Atlantic Rullroad., 39 miles; total, 193 mlier Operated. 

Gross earnings trom Jan. Ll to Mar. 31, 14-7, were $255,085, against 
$223,565 in 18-6; net, $61,532, «gauinst $72,533. 

yd annual report for 13386 was published in the CHRONICLE, V. 44 
p. 494. 
lucume account for four years (including 1886) was as follows: 


INCOME ACCOUNT. 








18383. 1884. 1885. 1886. 

Receipts— $ $ _ $ $ 
Totai gross earnings....... 1,227,654 1,319,648 1,286,012 1352,458 
Net earnings. ........<- .---- 441,896 503,305 476,02 50.4,274 
GHEE SONNE cccccccsccces § «—cvcceses 11,966 14,008 21,350 
Total ingome. ....ccc.<< 441,896 515,271 490,625 524,624 

Disour. nts— b $ $ 
Rentals paid. ...........--.<. 36,571 41,270 39,098 41,745 


[nterest on West Jer. debt.. 178,888 


8 175,174 175,174 150,174 
Net earu.of W.J.WA.RR.,aeo os j 


90,603 81,990 9,081 





i nddicnis ned wameis 85,232 87,738 8¥,i13 89,140 

Rate of dividend............ 6 p. ¢c. 6 p. c. 6 p. e. 6 p. c. 
Total disbursements.... 373,766 394,900 385,375 401,140 

Balance, surpius....... ..--- 683,130 120,371 105,450 £124,484 


—(V. 42, p. 23,188, 548; V. 44, p. 494.) 
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: . = > > : Bonds—Prina- 
DESCRIPTION | Miles | Date | Size, or ear INTEREST OR DIVIDENDS pal, When Due. 
For explanation of column headings, &c., see notes of of Par Outstandin ‘Rate per' When ‘Where Payable, and by| Stocks—Last 
on first page of tables. | oad.' Bonds; Value. § | Cent. |Payable Whom. Dividend. 
! — 
West Jersey ¢& Atlantic—1st mortgage............... ' 34); 1880 | $1,000 $100,000 6 M. & §8./Phila., Fidelity I. T. Co.| Sept. 1, 1910 
Pleasantville & Ocean City............-.---------- | seee | ---- | 100 Xo. 80,000 6 J. & J. Phila., Penn. RR. Office.} July 1, 1910 
West Shore—1st M.. guar. by N.Y.C.& Hud., ep., rg., 448 | 1835 |1,000&¢; 50,000,000 | 4 J. & J. New York. Jan. 1, 2361 
West Virginia Central & Pittsburg—1st mort., golt.| 60/1881} 1,000 | 1,100,000 6 J. & J. New York, Office. July 1, 1911 
Western (Ala.)—Western RR. bonds, before consol... 44 | 1868 taal 340,000 | 8 A. & O.'N. Y., H B. Hollins&Co.| Oct. 1, 1888 
2d mort.. guar. by Cent. of Ga.and Ga. RR.& B.Co., 160 | 1870 | 1,000 1,171,000 | 8 A. & O. do do Oct. 1, 1890 
Western & Atlantic (Ga)—Income bonds ............. / 138 | 1873 | 1,000 311,000 10 Q—J. | Atlanta, Co.’s Office. | Oct. ’87 to’90 
Bonds to State of Georgia (not mortgage)........ re ---- | 839%7.000 419 ee ce: ae a 1916 
Western Maryland—3d M., endorseé by Baltimore.| 90! 1870 | 500 &e. 75,000 6 J. & J.|Balt.,N. Mechanics’ B’k} Jan., 1900 
4th do endorsed by Baitim-ore......... ....) 90 1872; .... | ,000,000 6 a. & F. Fem th ee Jan., 1902 
I a i ke citing | -adinim sense 1 -eean:.] 875,000 6 ff & eee ae Jan., 1902 
Baltiwor- & Harrisburg RR., M (for $690,000)..) .... | .... | eee. 275,000 5 OS See re, 1 a eee 
Western North Carolina—\1st mortgage, coup... .... , 1380 tin ioc 850,000 7 M. & N. Raleizh, N. C. May 1, 1890 
Consol mortgage, coup. for $3.425,000............ 189 | 1881 1,000 |) 2,575, 6 J. & J.| New York Agency. Jan. 1, 1911 
2d consol. mort., coup. ($15,000 p. mn.).....-..-.-. | sans. 1 ee 1,000. 4,1 10,000 6 «= ° eee eee Oct., 1914 
Western Pennsylrania—1st mortgoge.... ....--.---- | 57 | 1863 | 500 &e. 800,000 6 A. & QO. Philadelphia, Penn. RR.| April 1, 1893 
lst mortgage, Pittsburg Branch.......... a, 28 | 1865 100 &e. 1,000,000 6 I. & J. rT) do Jan. 1, 1896 
I a ln fl aR aa en ---- | 1883 1,000, 2,500,000 5 J. & D. do do June 1, 1923 
White Water—Stock ($325,000 of it pref.)..........! GH" coe | sooe | 1,900,000 sane ee 5 8 teeeeedens  § | . ‘weenie’ 
Wheeling & Luke Erie.—1st M., gold ($3,000,000)..| 186 1886 |} 1,000 | 2,728,000 5 g. |A. & O. New York. Oct. 1, 1926 
Wilmingiwn Columoa & Augusta—Stock ........... | 227 pagaR denen 960, 3 J. & J. Baltimore. Jan. 10, 1886 
1. <: :cnehseens eibipeceseenerebtonesedue | .--- | 1880 ---- | 1,600,000 6 J. & D.| N. Y. and Baltimore. June, 1910 
Wilmington d& Northern—Stock...............-2--00- | 87 | jones ---. | 1,278,050 ileal EE aC a, 7h Pe at 
Wilmington & Weldon—Stock......................-- ( 222] ... 100 | 2,082,400. 4 > > | ee re en Jan. 15, 1887 
i i ME... cacncnesecscesoeseenes« es ee eae % 936,000 | 7g. J. & J.'N.Y.,Bost.,Lond.,Frank 1896 
Gen. mortgage for $4,000,000......... ........ .. | wees. 1 aa eoee | 1,338,000 | 5 J. & J. N. Y. & London. 1935 
| 
| 














West Jersey & Atiantic.—Newficld, N. J.,to Atlantic City, N. J. 
$4 miles; Pleasantville & Ocean City RR., 7 miles; total, 41 miles 
ned June 17, 1880, and operated by West Jersey Railroad on a 
t trattic agreement and 25 per cent of gross receipts on West 
— from trattic of this road to be applied to any deficit in interest 
and then as sinking fund for bonds purchasable at 105, or drawn if 
over that. In 1884 net earnings were $83,286. Stock is $744,500. 
o per cent dividend paid in July, 1884, three Jan. 1, 1885, two 
September, 1885, two March 15, 1886, three December, 1886, and 212 
March, 1887. 


West Shore.—Line of road from Weehawken, N. J., opposite N. Y. 
City, to Buffalo, N Y., with branches to Albany City and Rochaster City, 
about 418 milesinall. This company was organized in December, 1885. 
as successor to the N. Y. West Shore & Buffalo, sold in foreclosure. 

Immediately on its organization the new West Shore Company issued 
$10,000,000 cof capital stock, and made an authorized issue of $50,000,- 
000 of 4 per cent bonds. A lease of the West Shore property to the New 
York Central ( Guipany for475 years was executed in compliance with 
the plan of reorganization. The $10,000,000 of stock was handed over 
to the New York Central Company in consideration of that company’s 

arantee of the principal and interest of the $51,000,000 of new bonds. 
he mortgage is made to the Union Trust Co., as trustee, and covers 
the line of road, Weehawken to Buffalo with branches, 448 miles in all, 
and also the terminals at Weehawken by ownershi» of all the stock an 
bonds of tue Terminal Company. The guarantee of the N. Y. Cent. & 
Hudson is absolute as to interest and principal and is endorsed on each 
bond. A review at much lengthof the status of the new West Shore 
bonds was in the CHRONICLE, V. 42, p. 176; (V. 42, p. 23, 156, 176, 303, 
519, 755.) 


West Va. Central & Pittsburg—A coal and railroad company in 
West Virginia in the upper Potomac region—the Elk Garden Coal Field. 
November, 184, in operation from Piedmont, W. Va., to Davis, W. Va., 
58 miles; Branch, Suaw. W. Va., to Mineville, 2 miles; total, 60 miles. 
Owns 32,244 acres of coal and iron Jands covered by the tirst mortgage, 
and has miveral rights on 5,407 acres more. In 1888, net from coal, 
$34,031; from railroad, $52,329; miscellaneous, $844; total, $87,244; 
interest. $66,000; surplus, $21,244. In 1885, net profits on cuai sales, 
$48,872; net from ratiroad, $34,053; total revenue, $82,925; interest 

aid, $66,000; surplus, $16,925. Stock, $5,500,000. H.G. Davis, Presi- 
ent; 8. B. Elkins, Vice-President; James G. Blaine, W. H. Barnum, 
and others, tirectors. 


Western Alabama,—LINE OF ROApD—Selma to Opelika, Ala., 116 
miles; branches, Opelika to West Point, 22 miles; total, 138 miles, of 
which 50 miles is leased to Louisville & Nashville for $52,000 per 
annum. Wasaconsolidation in 18700f Montgomery & West Point and 
Western of Alabama. Sold May 10, 1875, in toreciosure and purchased 
jointly by the Georgia Railroad and Central Railroad of Georgia. The 
old stock and income bonds were wiped out in the foreclosure, and the 
property is represented by the bonded debt and $846,000 due each of the 
above companies. There are also $32,000 second mortgage 8s of Mont- 

mery & West Point RR. due May 1, 1888. The gross earnings in 
fes3_04 were $457,597; net, $241,671. 


Western & Atilantic,—<Atianta, Ga., to Chattanooga, Tenn., 138 
miles. Built by State of Georgia and opened in 1850, and by an act of 
October 24, 1870, was leased to a company for twenty years at a monthly 


rental of $25.000 


Western Maryland.—Line of Roap—Baltimore to Williamsport, 
Md., 90 miles; Emmitsburg Branch, 7 miles; Edgemont to Shippens- 
burg, Pa., 34 miles; total, 131 miles. The capital stock is $683,750. 
Tne company was largely assisted by the city of Baltimore, and 
was unable to pay all its interest. In 1586 the company proposed 
that Baltimore city should pay off the $1,800,-00 bonds embraced in the 
first and second mortgages and take a mortgage on the railroad prop- 
erty as security; this was accepted by vote of the city, and on Jan, 
1, 1887. a1 tie said bonds were retired. 

The Baltimore & Harrisburg RR. was formed by consolidation in 
1886 and leased to the Western Maryland, which also owns a large 
amount of the stock; of the issue of $690,000 bonds, $415.000 are } eld 
in trust to vay off prior mortgages. The Western Maryland operations 
for four yeurs dave been as follows: 


Passenger Freight Gross Net 
Miles. Mileage. Mileage. Earnings. Earnings. 
1882-83..... ae | 16,201,680 12,876,711 $654,163 254,175 
SS ee 131 16,512,178 13,114.906 665,995 258,245 
i crcssnnns 131 14.602,158 11,670,486 619,217 232.135 
1885-86 .. .....131 15,946,659 10,878.194 617,561 239,137 


—(V. 43, p. 369, 432, 636, 670, 738.) 


Western North Carolina,—Owns from Salisbury, N.C., to Paint 
Rock, Tennessee State line, 190 miles; Asheville to Nantahala River, 84 
miles: total,2 4 niles. The road was tinancially embarrassed, and was 

urchased April 17, 1875, by commissioners for the State of North 

Jarolina, and subseqg. ently finished by the Kichmond & Danville Ter 
Mina Railway & Wa. house Company, and is operated as a part of the 
Rick mond & Danville s stem. In May, 1886, it was leased to the R. 
& D. Company. in 1883-84 gross earnings, $435,069; net. $141,583. 
In 188485. gross, $468,507; net, $324,351; deticit under charges, 








$1,765. Stock, $4,000,000 com. and $4,006,000 pref. The second cons, 
mortgage for $4,110,000 is held by the R. & D. Ter. R. & W. Co. and 
also $1,325,00vV of the 1st consols. given above. $850,000 of same bonds 
are reserved to retire the 1sts. 


Western Pennsylvania,—The road runs from Bolivar to Alle- 
ghany City, Pa., 63% miles; branch to Butler, Pa.. 21 miles; total, 841g 
mniles. Completed in 1865 and branch in 1876. A new lease to the 
Pennsylvania Railroad for 30 years was made in 1883, and an issue of 
$5.000,000 consolidated bonds was authorized. The Pennsylvania Rail- 
road. lessee, owns $993,050 stock out of the total amount of $1,022,450 
and $283,000 of branch bonds. Gross eirnings in 1885, $1,159,514 ; 
net, $477.981. Grossin 1886, $1,347.565: net, $607,542. In Dee., 
1886, paid 3 p. c. div. 


White Water.—Valley Junction, 0., to Cambridge City, Ind., 65 
miles. This was formerly the White Water Valley, sold in foreclosure 
May 2, 1878, and reorganized under this title. Gross earnings iu 1882- 
83, $104,234; deticit, $5,979. Elijah Smith, President. 


Wheeling & Lake Erie,.— Toledo, O.,to Bowerston, O., 174 miles, 
and branch to Huron, O., 12 miles. Foreclosure begun in July, 1884, 
and M. Db. Woodford appointed receiver. The road was svld April 23, 
i886, and purchased by trustees of the reorganization committee for 
#505,000. (See V. 42, p. 537.) New company organized in July, 1886, 
with stock of $3,600,000, of woich $3,513,400 issued to Mareh 1, 1887, 
Mr. Sidney Dillon bought a large interest in 1887. Gross earnings in 
1886, $588,009; net, $129,1'3. Geo. J. Forrest, President, 2 Wall St., 
N.Y. (V. 42, p. 94, 157, 488, 537, 775; V. 43, p. 50; V. 44, p. 118, 149.) 


Wilmington Columbia & Augusta,—0Owius from Wilmington, 
N. C., to Columbia, 8. C., 189 miles. Leased jointly, the Central RR, 
of South Carolina, Lane, 8. C., to Sumter, 8. C., 33 miles. Total oper- 
ated, 227 miles. 

Road was sold in foreclosure, October, 1879, for $860,500, and com- 
pany reorganized under present style. 

In June, 18385, the road and property of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay all interest and 
tixed charges and 6 per cent dividend on the stock, payable semi-annu- 
ally in January and July. In 1884-85 net receipts were $242,534; the 
surplus income over interest and dividends was $83,934; in 1883-84 
similar surplus, $58,720. 


Wilmington & Northern.—Owns from Wilmington Del., to 
Birdsboro, Pa., 64 miles; branches, 24 miles; total owned 87 miles; 
trackage leased, 5 miles; total cpsrated, 92 miles. This company 
was organized Jan. 18, 1877, as successor to the Wilmington & Reading 

R. Co., which defaulted on its interest and was sold in foreclosure Dec. 
4, 1876. Has bonds amounting to $224,700 in several small issues. 
Gross earnings in 1884, $346,056; net earnings, $64,452. Paid interest, 
$11,456; bonds redeemed, $5,300. 


Wilmington & Weldon,.—Road extends from Wilmington to 
Weldon, N. C., 163 miles; branch to Tarboro, 17 miles; Scotland Neck 
Branch, 20 miles; also operates Midland N. C. RR., Goldsboro to Smith- 
field, 22 miles; total, 222 miles; ulso under construction branch from 
Wilson to Fayetteville, 70 miles. Was leased November, 1872, to Wil- 
mington Columbia & Augusta Railroad for 99 years. The lessees made 
default December, 1877, and the lease was surrendered April 13, 1878. 
In June, 1885, this company took a lease for 99 years of the Wilming 
ton Columbia & Augusta. (See that company above. 

The fiscal year ends Sept. 30. The report for 1884-85 was in V. 41 


687. 
Earnings andincome account for three years is as follows: 
EARNINGS AND EXPENSES. 











Earnings from— 1882-3. 1883-4. 1884-5. 
PROSOMBOTS. 20000 conece +s scce SEOO SEL $271,461 $289,852 
itis Bie Gitieme mbmantie 426,133 412,993 425,979 
Mail, express, etc........... 108,055 103,500 109,126 

Total earnings.... ..... $797,429 $788,014 $824,957 

Operating exp. and taxes... 601,549 493,383 451,416 

Net earnings............. $195,380 $294,631 $373,141 
INCOME ACCOUNT. 

Receipts — 1882-3. 1883-4. 1884-5. 
Wet GOFEINGS. .coccccccccce -- $195,380 $294,631 $373,141 
Other receipts. .............. 26,073 23,942 29,937 

OO $313,573 $403,078 

Disbursements— s 
RAS siiiataaiaa $80,641 $80,698 79,365 
OS (6p.¢.) 124,914 (Sp.e.) 166,592 (8p.e.) 166,592 

a $247,290 $245,957 
Balance, surplus............ $10,468 71,283 $157,121 


—(V. 43, p. 636.) 


Wisconsin Central.—Owned on Dec. 31, 1884, the main line and 
branches Stevens Point to Menasha, 65 miles; do. to Ashland, _- 
miles ; do. to Portage City, 72 miles; branches and spurs.25 miles; tot 
owned, 349 miles. Leased: from Neenah to Schieisingerville, 64 
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Bonds—rrinei- 
—— —— Ppa eys - — Miles Date Bize - t |x ——— =~ DIVIDENDS. pal, When Due. 
rexplana me column ngs, &C., see nO 0 o ar r en ere Payable, and by| Stocks—Last 
n first page of tables. Road.| Bonds} Value. outstanding Cenk. Payable Whom. y| Dividend. 
Wisconsin Oentrai—Consol. mort., land grant, pref.; 326 | 1879 | $.... $360,000 5 M. & N. Bostoa ees 5 p. ct. yearly 
i Dnth vans didn eenimiminmnn sebetweobeeete 326 | 1879 onlin 3,800,000 5 J. & J. 1909 
2d series, income (not cumulative)................ 326 | 1879 tina ,700,000 7 J. & J. do ray 
Mort. Minn. 8t. Croix & Wis. RR........ ......cc0- 104 | 1884; 1,000 2,600,000 6 M. & N. 3 . # hes ag 4 L.& T.Co. 1914 
Genes 6 cannes eee 54 | 1880 adie steeee 7 J. & J.\N. York, J. B. Colgate. ‘Jan. 1, 1910 
Dt ditieccntdhuasoege. watibernuesGens eoconesecoesees sees onus on 64°, oui naa ee ere 
Chic Wis. & Minn.—1st mort., indictment mane dai 1,000 2,860 000 6 M. & S |N. Yo k, J. B. Colgate.|March 1, 1916 
Worcester € Nashua & Rochester—Stock - heteenneted et caus 100 3,099,8¢ 3 JI. & J Worcester, Ottice. Jan. 10, 1887 
tS ich dncinddina dds dues “eie Cen sane sueeses spew ---- | 100 &e. 275,000 4 Various do do (?) 
ED + caccugevecestesssnneconecouncceess ---- | 1873 | 500 &e. 250,0¢ 5 A. & O.|Bost., Globe Nat. Bank.} April1, 1893 
line oad ins tee neennanaditieiadeted ..-- | 1875 |1000&e. 400,04 5 F. & A. do do Feb. 1, 1895 
Nashua & Roch., lst mortgage.................-..- 48 | 1874 | 500 &e. 575,000 5 A. & O. do do April 1, 1894 
Ww. N. & k.—Mort itn niin atelier eceiadn en onal 1,000 150,000 4 J. & J. do do Jan. 1, 1 
Zanesville & Ohio— ah saeet, gold ($25,000 p. mile) .... | 1886 | 100 &e.! (2) 6 ¢.\F. & A.| New York Agency. { Feb. 1, 1916 
Albemarle & Sheompenhe~SSeregage a 14 | 1879 1,000 500,000 7 J. & J.|\N. Y., Union Trust Co.| July 1, 1909 
Ohesapeake @ Delaware—Stock...................-.. 14 oneal 50 2,079,213 cilia J. & D. N philedeipnia. dee 
1st mortgage (extended ~y 1836) hesceensqunenees - 14 | 1856 | Vario’s 1,975,000 5 J. & J. do do July, 1916 
Ohesapeake @€ Ohio—Stock.................-2..-220-- ae sess 25 3,851,593 —n Bee... . ~@eeee .. |). - eamemeen 
Maryland loan, sinking fund....................... 184; .... |500&ce.!| 2,000, 6 Q- J |Bait., A. Brown & Sons. 1870 
Guaranteed sterling loan......................220-- 184 .... | 500 &c.. 4,375,000 5 Q—J. London. 1890 
Bonds having next preference..............  ..... 184; .... | 500 &e.' 1,699,500 6 J. & J.\Balt., A. Brown & Sons. 1885 
PE Gs AD BUT Ms cccsccceucccocececcous gxenel cane 1 owed oumn 314, 6 J. & J. Balt., Farm. & Mech.Bk, 1898 
Delaware Division—Stock.....--...-...c..ccecceeee ee ee ania 50 150,200 2 F. & A.| Phila., 226 So. 3d st. | Feb. 15, 1886 
1st marusage fos ra ~ set 20 years in 1878)........ 60 | 1858 | 1,000 00, 6 J. & J. do do July 1. 1898 
Delaware @ Hudson—Stock...................2-20ee- 148 ati 100 | 24,500,000 Lily _ \N. Y., Bk. of Commerce.! M’ch 15, 1887 
lst mortgage, or ies SEI 148 | 1871 1,000 5,549,000 7 - & J do do 1891 
Debenture loan of 1894, coup and reg........... .--- | 1874! 1,000 4,829,000 7 A. & O.|N.Y. yaaa - Com. 1894 
lst M., coup. & reg., on Penn. Div. ($10,000, 000) --- | 1877 |1000&e.' 5,000,000 7 M. & 8. Sept. 1, 1917 
Lehigh Coal & Navigation—Stock iaiindinss.. seiecianiniitdetines | ghee 50 | 12,676,700 2 J. & D. Philadelphia, Otice. June, 1886 
Loan, conv., coup., gold (assumed L. & W.CoalCo); .... | 1869 | 500 &. 747,000 6 g. |\M. & 8. lsv4 
lat mortgage, reg. (extended at 419).... .......... .--- | 1864! Var. 5,000,000 4lg ae yn yo July 1, 1914 
lst mortgage, registered, railroad................. .... | 18671 Var. 2,000,000 6 a, | do do 1897 
Packwaukee to Montello, 7 miles; operated under contract, Milwaukee | dale, Pa., was completed in 1823. The vompany owns the following 
to Schleisingerville, 33 miles. Total operated, 450 miles railroads, viz: kawanna & Susquehannah, Nineveh, N. Y., to Jeffer- 


In January, 1879, tue Wisconsin Central Road was taken possession of 
by the trustees for bondholders. who still operate it. Thereis a land 
grant of over 800,000 acres. The reorganization was practically accom- 
plished by consent, and only $247,000 old bonds are unassented. Liti- 
gation is pending as to $200,00V bond; in New York Court of Appeals, 
as to preferences claimed by one holder. The scheme embraced the 
issue of a new consolidated mortgage to cover $400,000 5 per cent 
preferred bonds; $3,800,000 first series bonds, now bearing 5 per cent; 

and $5,700,000 ” second series bonds, to draw interest if earned (but 
not cumulative) at 7 per cent. Interest on the second series is 

ayable J. and J., but | aor each time on the net earnings of the 
ear ending siz months before. The stock of $11,435,500 remains, 
$2,000,000 of it Kean Reve and $9,435,500 common, and is all depositea 
intrust with Stewart and Abbot, Trustees, to be voted on until all interest 
4. nem earned and paid on new bonds, and in the Py mag we of the trus- 
= Ae continue so to be. Trustees’ certificates for new stock 
foithout voting power) have been issued to the old stockholders, which 
pass as a delivery on sales. 

In March, 1882, the Trustees and Company leased for 99 years the 
Milwaukee & Lake Winnebago RR, from Neenah to Schleisingerville, 
which was completed in December, 1882; the rental is 374, per cent of 

oss earnings up to $175,000 per year, all surplus to go equally to 
Gener end and lessee,and the bonds are issued subject to this lease. @ Wis. 
& Minn. and Minn. St. Croix & Wisconsin RR., built in 1884. gave impor- 
tant extensions, reaching St. Paul from Abbottsford, via Chippewa Falls. 
159 miles. From Milwaukee this company makes use of Chic. Mil. & 
St. Paul tracks 24 miles; an extension from Schleisingervilie to Chicago, 
116 miles, a new road finished in L886, is known as the Chic. Wis. & 
Minn., and is a close connecting line of the Wis. Central, though the latter 
is not responsible for its obligations. 

In Sept., 1586, a circular was issued by Mr. E. H. Abbot, one of the 
trustees. to stockholde rs of Wis. Central, inviting them to subscribe 
$1,500,000 cash for the securities of the Penokee Railroad, about 50 
miles from the * re a mines (Bessemer) Mich. to Mellen on the Wis. 
Central. (See. V.43,p.309.) In V. 43, p. 48, is an abstract of the annual 
report for 1835. For three years the earnings, we) were: 




















1884. 1885. 
eee $1,447, 798 $1,429,075 $1,461,004 
Operating expenses.......... eeseas 973,732 957,745 941,881 

II. «. «6 cnancceassenese $474,065 71,330 ~ $519, 123 
Rent’ls, ear service, licensefee&txs 351,405 319,650 310,406 
BRGD. cacccasconssesese eoccee- $122,660 8151,679 $208,716 


—(V. 43, p. 48, 309. 432.) 


Wisconsin & Minnesota, —Owns from Abbotsford, Wis., to Chip- 

wa Falls, 54 miles. Leases Chic. Wis. & Minn. RR., Schieisingerville, 

fis.. to Chicago, 122 miles, and branch 8 mules projected. These 
roais form the Chicago divisicn of the Wisconsin Central, and enter 
Chicago over the Chicago & Great Western. 


Worcester & Nashua & Rochester.—Owns from Worcester to 
Nashua and Nashua to peneteer. 94 miles. This consolidated company 
was formed Dec. 1, 1883, by a merger of the Worcester & Nashua and ite 
leased line, the Nashua & hester. 

In October, 1885, a lease of this property for 50 years, from Jan. 
1886, was made to ‘the Boston & Maine RR. Co. at a rental of $250, 000 
and taxes. A financial statement of Jan 1, 1887 wasin V. 44, p. 91. 


Zanesville &€ Ohio.—Line of road from Zanesville, O., to Harmar, 
on the Ohi» River, about 50 miles, of which part is yet under consirue- 
tion. The whole mortgage is for $2,000,000 bonds authorized. The 
Mercantile Trust Co. of N. Y. is trustee of the mortgage. 


ANALS. 

Albermarle & Chosapeake.—Canal between Chesapeake B 
and Albermarle Sound, N. C., 14 miles. Gross earnings 1884-85, $70. - 
000; surplus overinterest, 5, 000. Pres’t, Marshall Parks, Norfolk, Va. 

Chesapeake & Delaware.—Delaware City to Chesa — City, Md. 
> July, 1856, 4 heavy defalcation by the Treasurer and an over-issue 

of bonds was discovered, probably over $400,000, and in Sept., 1~86, it 

was proposed by the company to retire old bods and issue B2, 600,000 

of new . ba cen bonds maturing in 19¥6, thus covering the over-issue. 

3, p. 367.) Iu the year ending May 31, 1886, gross receipts 

were A210 304 and net gt 9 36; a charge, $119,621; surplus, 
$32,345. ,V. 42, p. 604; V.4 3, p. 22, » 367.) 

Chesapeake & Ohio.—This company was _— with loans by the 
State of Marylund. It has long been unable to meet its interest. In a 
suit against the company the Court (January, 1881) declined to appoint a 
receiver, but ordered the company to report at stated times its receipts 
and payments. In ten f 1884, application again made for a receiver 
and sale of the canal n 1833 gross earnings, $329,527 ; net, $34,474; 
in 1885, gross carnings were $135,929; expenses, including interest 
Paid, $184,667. (V. 42, p. 575.) 


Delaware Division.—Leased to Lehigh Coal & Navigation Co. at 
interest on bonds and 4 percent a yearon swek. 29,663 shares have 
been converted into Lehigh Coal & Navigation stock, leaving only 
3,004 a yo 

Delaware udson.—The Delaware & Hudson Canal Co was 
chartered A April 7 eos, and the cana] from Rondout N. Y. to Hones- 





son Junction, Pa., 22 miles; Valley RR., Carbondale to peknunenite.. 
17 miles; Union RR., Green Ridge to “Mill Creek, Pa., 17 miles; Ply- 
mouth & Wilkesbarre RR. and bridge, 3 miles; Gravity RR., Olyphant 
to Honesdale, 56 miles; total owned, 114 miles; track of Jefferson RR. 
used by contract, 35 miles ; total operated in Pennsylvania, 150 miles 
This company is among the lar est miners and carriers of anthracite co 

The stock was increased to $30,000,000 (of which o2, 500,000 issue 
to Jan. 1, 1886) to pay off the bonds due in 1884 and 1891. Of the 
remaining $6,500,000, $1 1,000,000 will be issued in 1887, and $5,500,000 
in 1891, to take up an om ual amount of 7 4 cent bonds. To share- 
holders of May 24, 1883, there was allott shares to be paid for 
at par. Toshareholderso? Oct, 1, ’86, eee wer? allotted 10,000 shares. 

he annual report for 1886 in V. 44, p. 243, had the following: 

The President, in commenting upon the result of operations in 1886, 
which showed a trifle over 5 per cant on the stock, says: ‘“ Tuis result 
is better than could have been reasonably anticipated, considering the 
very low price at which coal ruled tor the large: part of the year, and 
could only have been reached by the exercise of strict economy in the 
various branches of the company’s service. A very marked improve- 
ment also in the business of the leased lines has ailed the general out- 
come, and the !o3s of $313,329 on these roais as reporte1 for 1385 has 
wer reduced during the past year tothe comparatively small sum of 

21,694 


Comparati ve statistics for four years: 
PROFIT AND LOSS. 




















1883. 1884. 1885. 18&6 
Receipts— $s 
Sales of coal ............. -» 9,575,362 8,213,157 7,201,049 7,399,095 
me aes mssocenee ontaua 47, 24 0 54 1551 58,410 
scellaneous profits. ..... ,0: 86,929 
[nterest on investments... 257.541 284.4645 792,716 633,867 
Coal on hand (Dee. 31) .... 745,436 892.804 649,905 332,653 
road earningsin Penn. 888,55 830,542 694,941 841,662 




















Profit on leased lines. .... De. mesenes.  ¢onmeas + >. gaalaaeaian 





Total ........ ........-.11,808,244 — 9,393,162 9,265.687 








































































































Disoursements— - $ 
Coal on — . 492,924 745,436 892,804 619,965 
Mining coal............... - 4,996,195 4,549,480 3,975,297 4,239,907 

soal trarsportation, &c... 811,873 557,500 592,803 873,517 
Janal freight andjexpenses 1, 642, 844 1,455,805 326,987 767,151 
LR RET eI » '32 1,941 1,198,885 1,052,768 1,069,067 
faxes and miscellaneous . "546, 624 585,446 522,777 468,929 
Loss on leased railroads... ........ 174,490 313,330 21 ,695 
TRIES 1,995,843 1,488,094 1,186,396 1,175, "485 
, 11,808,244 10,755,136 9,393,162 9,265,687 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1883. 1884. 1885. 1886. 

Assets— $ $ 
SN ictidiitinaibinie memantine 6,339,210 6,339,210 6,339,210 6,339,210 

Railroad and equipment... 6,957,188 6,463, € 84 7,134,018 7,257,329 
0 8 SORES 9,035,163 9,325,365 9,628,325 9,725,394 
Mines and fixtures ........ 2,796,329 2 792,417 2,795,576 2,792,511 
Coal-yard, barges, &c.... . 670,678 790,779 934,356 1,007,821 
Lack. & Susquehanna RR. 1,022,938 1,022,938 


1,022,938 1,022,938 
64 




























































































Albany & Susq. RR ....... a  senecese egegees® . .scenbense 
New York & Canada RR.. 3,597,074 3,597,074 3,597,074 3,597,074 
Cherry Val. & Sharon RR. 300,000 00,000 300,000 300,000 
Mechan. & Ft. Edward RR 52,113 51,9283 59,131 59,972 
Schen. & Mechan. RR..... 211,230 211,527 211,765 2,993 
Voal on hand Dec. 31..... 745,436 892,804 649,905 332,652 
Advances to leased [ines.. 921,663 1,502,789 330,737 861,729 
Advances on coal Spans 648,724 698,125 720,05 5 756.0 
Miscellaneous assets ...... 3,944,549 3,372,061 2,740, — 586,396 
relegraph and Car Co.... 69,410 43,035 43,035 14,735 
oe gee ee onhand 1,466,143 1,611,254 1,185,028 1, 135, 412 
Cash and bills receivable... 3,914,976 2, 823, 813 3,964,939 4, "459, ‘007 
Total assets. .......-<e- 43,2 os asuge aaa vows 42,461,213 
stock. . enet sets neeemnnnd 20,000,000 23,500,000 23,500,000 24,500,000 
Dl itiiccinckacenmendionee 18,763,000 15,378,000 15,378,000 15,378,000 
Miscellaneous accounts... 2,444,732 778,072 812,002 "694, 392 
Profit and loss............. 2,005,306 2,187, "732 1966640 1 888, 821 
Total liabilities........ 43,213,038 41,843,804 4) 656,642 42,461,213 


* These miscellaneous assets include the following: Sundry oa 
872,545; 6,500 shares Albany & Susquehanna RR,, $650,000; 16,078 
shares Rensselaer & Saratoga RR., $1,607,800; sundry stocks, $2 by 050. 
~(V. 42. p. 167, 186; V. 43, p. 163, 398, 635; V. 44, p. 184, 210, 212, 
243. 335.) 

Lehigh Coal & Navigation.—The Central Railroad of New Jersey 
assiuned (in purchase of equipment) $2,310,000 of the gold loan due 
7 and leases the Lehigh & Sus uehanna Railroad. The Lehigh 

kesbarre Coal Company assumes $500,000 of the gold loan due 1397 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds— Princi- 
“Miles | ae Size, or | Amou pal,When Due, 
For explanation of column headings, &c., see notes of of Par Outet a ‘Rat ate per! When |Where Payable, and by} Stocks—Last 
on first page of tables. ‘Canal. Bonde | Value. & Cent. ‘Payable: Whom. Dividend. 
es -|————- | j — eee oe 
| | | | 
i i } 
Lehigh Coal & Na etn tenn) | | 
Mort. loan, g. ($2,810,000 assumed by other co’s.'; .... 188 4-4 $500Ke.' $4,653,000 6g. J. & D.' Philadelphia, Office. 1897 
Consolidated mon pe i Se A IE | Se 1,000 | 2,465,000 7 iJ. & D.! do do June 1, 1911 
Greenwood 2d mortgage, reg. Extended, 1877..) .... | 1872 1,000 | 643, 7 OF. & A do do 1892 
GeMeral MOTEPAPS. .... 0-000 c00ccccccccccccccccccccces .... | 1884 1,000 2,035 000 4b | Q.—F. do do 1924 
Morris—Stock, consolidated.................-...--. 103 eee 100 1,025,000 2 F. & A. Leh. Val. RR.Co., Phila.) Feb. 7, 1887 
ne saeeiiooatn 1 100 1,175,00 5 F. & A.| do do Feb. 7, 1887 
New mortgage (for $1,000,000).................-- 103 '76-85) 1,000 1,000,000 7 A. & O. do do April 1, 19 
Preferred stoch scrip RR: ..-. , 1869 various. 103.164 . 7 iF. & A. do do Feb., 1 
in, pnceecnancinesheskeees épesneonee et chee 50 4,501,200 week tae Oo) a | 
General mortg., interest guar’d by Penn. RR..... 326 / 1870; 1,000 2,934,000 6 J. & J. Phila., 233 So. 4th St. July, 1910 
Bchuylkill Navigation—Stock, common.............| 108 | .... 50 684,912 3 aes Philadelphia, Ottice. | Feb. 15, 1884 
SE Ms cudeasuces -scccsonsevescsescocsceces | Cees | “ense 50 3,288,050; 70c. ;_.... do do | Feb. 15, 1884 
1st mortgage, extended.............00..eeeeeee eee: seco) eoee | 1,000] 1,691,730) 6 /{Q.—M. | do do | March, 1897 
en ndneore case | asee | 1,000] 3,990,392! 6 JJ. & J.! do do | 1882 to 1907 
Mortgage bonds, coup. (payable by P. & R.) ...... | pie bela ---- | 1,200,000 | 6 J. & J. do de 1895 
a it I ER | .eee 1870! 1,000 228,000 | 6 iM. & N. do do | May, 1880 
Boat and car loan, (payble by P. & R.)............,| .... 1863 | 1,000 756,650 | 6 ‘M. & N. do do May, 1913 
Boat and car loan( do Fa ee | «eee 1864; 1,000 628,100 | 7 iM. & N. do May, 1915 
8 wsquehanna—Maryland loan, 2d mortgage........ | ence) ee di ie 1,000,000 | 6 J. & J.) Phila. and Baltimore an., 1885 
Susquehanna Canal, common bonds, 3d mort..... | ---- | 1859 ; 1,000 1,326,000 | 6 J. & J. do Jan. 1, 1918 
do 'pref. bonds, 1st mort......... .... ~=1884 | 500 227,500 6 ‘J. & J. do do Jan., 1894 
do ref., 1st T. W. priority b’ds.| .... | 1884 500 97,810 ! 6 J. & J. do do Jan., 1894 
do ondsof 1872, 4th mort...... | cose | OTe | 1,000 250, 000 | 7 iJ. & J. do do Jan., 1902 
| 
| j j ! 











ad $771,000 (all) of the convertible gol i loan due 1894. Bonds matur- 
os 1884 were extended till 1914 at 4%. The Board of Managers’ re- 
port for 1886 had the following statement e — — “—--w 


Receipis— 


Lehigh Canal, incl. water powers hatenined 50, 220 
Delaware Division Canal.............. 58, O51 7 038 def. 1 ‘095 
Net profit on Lehigh Coal............. 370, 101 396, 108 135,104 
Royalty on coal mined a lessees, 

revenue from rents, &c., &C.... .... 63,330 52,524 80,797 








$58,460 $59,454 $58,948 
97,050 73,031 r 
69,921 61,965 3 
80,078 80,039 89,739 
854,069 844,488 844, 692 





ie a) 









































Total , parte ee Guesoesnoesse $1,159,578 ar ty 027 $1,108,436 
Balance of earni a. eneuhsonees $888,973 5649 $620,021 
Leas sink. fd. of 1 oy C. Dp. ‘ton on coal $80, T17 e303, 558 $389,419 
Less deprec’n on coal, impr’ v’m’ts,&c. 76,026 SES —s_—s sesccces 

BREE acdconcscoessnccaesceees e-eee $156,743 $180,427 £39,419 
PRETERS BOP FOE .ccoccocsccoscoce $732,230 $635,222 ey rt 
Balanceto credit of divdfd.Jan.1.. 665,931 679,936 683.843 

Tl cwine pcggondeaducsdeneensossets $1,398,164 $1,365,158 $1,! 211, 445 
i dnciceepenenonanoonoseannress $718,228 $651,315 ws ,408 
Rate of dividend........... nintsteinteiaenniin 6 41g 


Balance to credit of div’d fund Dec.31 $679,934 $633,813 $644,037 


The annual report for 1386 in CHRONICLE, V. 44, p. 274, said: 

The earnings of the Lehigh & Susquehanna RR. system increased 
$78,304 06, and were larger thanin any year before, Ww ith the exception 
of 1883. The chief gain was in freight and express carnin zs, and, while 
the system of rai roads does not extend beyond Scranton, we have been 
able to get an increasing amount of Northern and Western business, as 
well as to share in the increased volume of local freight traftic, so that 





notwithstand ng the steady decrease of freigt rates for some years, our 
earnings from this source have largely increased, having average in 
the for vears 1875 to 1873 $278,3: 24d 09, in the four years 1879 to 1882, 
$ 198.708 O8, and in the four years 1833 to 1886, $729,579 51. The coal 
tonnage also increased, being, with the exception of that of the year 
1883, the largest that has ev er pissed over the road, and only falling 
3 994 tons below that of 1883. Our to‘al reveaue for 1886 was $1,728,- 
507 , a decrease since last year of $253,168, which is more than ac- 
counted for by the lessened profit on coal, which was $261,003. The 
disbursements show a decrease of $10.540, and the remainder shows a 
decrease of $245,627. From this rem vinder $89,418 has been deducted 
for the coal sinking funi, ani two dividends, one of two and one-half 
oer cent and one of two per cent, amounting tog-ther to $570,408, have 
een pail, which drew on the dividend fund tothe extent of $39,806. 
The work of developing our coal lands has been pushed torward vigor- 
ously through the dun and the rate of production of our mines can be 
ay ose: nine! uring the coming season. ,(V. 42, p. 241; V. 43, p. 
»p. 2 

eke Sees April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
annum on pref. stock and 4 per cent on consol. stock. 


Pennsylvania,.—Worked in interest of Pennsylvania RR., which 

rantees interest on bonds. An old mortgagg balance of $67, 000 is 
due in 1887. Earnings in 1886, $281,385; net, $79,537; interest, $170,- 
6 10; loss, $91,103. ee in 1885, $274, 207; net, $128,765; interest, 
$175, 350; def., $46,58 

Schuylkill ial from June 1, 1870, to Philadel- 
phia & Reading for 999 years. The unpaid rental by P. & R. to Dee. 
31, 1886, was $1,287,993. The P. & R. has paid some of the cou- 
pons and purchased others, but in Dac., 1886, interest was not paid, 
ani in March, 1887, the P. & R. threatened to relinquish the canal 
and withdraw its boats. The report for 1886 (V. 44, p. 210) gave a 
statement of the company’s relations to the P. & R. company and a his- 
tory of its prosperity in former years. The loss to the Reading in 1885- 
86 was $477,614; loss in 1834-85, $441,29 


Susquehanna,—lLeased and operated | by Philadelphia & Reading 
Raitroad for interest on bonds and half of net earnings. Tho st»x.ek is ex- 
changed for Phila. & Reading, two of canal stock for eve of Reading. 
The floating debt is considerab e. Loss to Re ading in 1885-6, #239,784; 
loss in 1884-5, $239,657. 
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DESCRIPTION. | | INTEREST OR DIVIDENDS. al Wa 
For explanation of column headings, &c., see notes on| — — Amount \Rate per| Whe Wierd Payable, and b 7s eke Last 
or ’ , n | aya - an ocks—Last 
first page of tables. Bonds Value. Outstanding E Payable. Whom bed ie Dividend. 
Adams II RD ener OR CIN SE oe cose | $100 ¥12, 000, 000 oo. ems me. ae , Company’s Of Office. Mar. 3, 1887 
Amertene ell Peepone— Seer.  eieminnwen dbhenendene anni: 3 100 2,100 3 ._—J. |Boston, Compy’s Office.| Avril 15, 1887 
Amer. é Cable—Stock, guar 5 by West. Union.......... wou | 1 12 009,000 114 .—M. iN. Y., West. Union Tel.) June 1, 1887 
aaeen Coal (Maryland)—Stock .........0.eeescee. cece: a sf 25 1,500,000 2 "& SIN.Y, 1 Broadway. Mar. 10, 1887 
American Cotton Oil Trust -Certificates.........-.. cagepeel alinil 100 (2) aml PES Ser ye Or Oe ae ye ee: 
American Excpress—Stock.........cccecee cooc-cees cacelchitioies | seee | 100/ 18,000 000 | 3 . & J.N.Y., Company's Office.) July 1,1837 
i iE MEG. 8 ce. saceeeenennboneeroes | eee |} §=6200) Geeneee! i... see ebieeaee= = ce. BC Seen 
Canton Oompany—Stock (44, i cnanueennppevitit cone] coos | 16144 719,875 | ane ine RE EES ears, te AY 3 
Central & South Americin Telegraph —Stock........-...-.- | cone 100 4,006,600 4g | O—J. | ceseecce Aves 1887 
Nn: WORD COI, acc ccinceceedecoss cncsenecsoeses Beery 100 = =3,000,000 24 | Q.—J Pittsburz y, | Avril, 1887 
Colorado Coal & Tron—Stock..........2..222- nee nee on I ested 100 | 10,000,009 silat | OS Sy Or ae a | en eh 

Ist consol. mortgage. Gold. .... 2... 2. eee eee eee ween eee | 1880} 1,000 | 3,499,000 6g. \F. & A.|N.Y., Company's Office.| Feb. 1, 1900 
Columbus & Hocking Coal @ Tron Oo.—Stock...........---.! ASR 100 4,700,000 eee eee cm) ae © ee pee 

1st mort..g., sink. f’d (on 13,351 ac oes Pa, mine; & b’d’gs), 1887] 1,000 1,000,000 6g. J. & J.N. Y., Cent ral Trust Co | (Jan. 7 1917 
Consolidation Coal of Maryland—Stock yungeeed eennccedewes | sees 100 | 10,259,000 Ge. | scone (cE. Co.’ s Oftice, 71 B’y Jan. 23, 1887 

1st mortgage, consolidated, convertible........ ......... | 1872 | 1,000 2,444,500 6 lJ. & J. do do - Jan. 1, 1897 
Consolidated Gas (N.Y.)— Ce | sees 100 35,430,069 oe o's ere | Dee. 15, 1886 

Bonds, Municipal Gaslight Co. ........cccccccccccccccccsss | tiene coon | 291,009 7 iM. & N.| Farmers’ Loan & Te. Co. May 1, 1883 

Bonds, Metropolitan Gaslight Co. ..........00-.-ceescee-ss | eae a 658,000 6 F. & A. do do | Auz 1, 1901 

Bonds, Knickerbocker Gaslight Co................-... conel odes anon 651,000 6 J. & DN.Y »Coenpany s Office.| June 1, 1898 
Oumberland Ooal & lron—Stock hiinemenadeue enainedinedawn SS ania 100 | 500,000 6 ‘A. & O. N.Y.,19 Courtland St. | (2) 

E ome 94 GE EE GO. Riv ec cc cccconccccccececcs sees! sage 100 | pons — 2 | QS. | New York O'fice. | Jan. 15, 1887 
SReSbRe seEwenes tuGhsonn coos deescceceeseccoeasesoosces! sews cace | 3,090 a Yoo 0 oe ae? 
Gold & Stock Telegraph -Stock. ........00. .220-0 soeecene ol odne 100 | 5,000,000 | lly | Q —J. |N. Y., West. Union Tel. | April 1, 1887 

I intdinieas icin Hela cieibaie tien baeidideernns -emennneenies one 500 500,090 6 M. & N.! do do | Nov., 1887 
International Ocean Telegraph—Stock. .........2--cee ~ebece S aiia ones 3,900,000 | ly | QJ. IN. Y., West. Union Tel April 1, 1837 
Iowa RR. Land Co.—Stock............ etbecesntodscese easel «nee 109 769,100 | 2 M. & N. Boston, Treas. Office. | Nov. ‘, 1886 
a Steamboat Company pts egeene geusercéecoeccons senel weal oan 2,000,000 | 3 arr | Nov. 1, 1886 

Rite eicirincdhte ee pied SbkeeEeseRteaseceonsenenent 1881 500 500,000 | 6 J. & J. N. Y., First Nat. Bank.| July 1, 1901 
Lehigh d Wilkesbarre Ooal—Stock ..........20.e-c00 coceeee | eden sane 8,700,000... seed vee *entes SS aldiaeabiie 

Sterling loam. .......-..- s20--0.-ceeseee scenes Geccees cocccss| cece cece 1,725,000 | 6 woes | pee seeee | 189% 

Mortgage loans ($110,000 are Rm A — — 593,211; 6&7 | .... | N. ¥., 160 Broadway. ‘njatta dan 

Consol. mort ($6,116,000 of this etd by Cent. of N. J.). 1875! 1.000 | 11,500,000 | 7 /Q.—M. | do do | June 1, 1900 

Adams Exprcss,—No reports; no information. INCOME ACCOUNT. 

American Bell Telephone Co.—See report for the year endin 1885. 1886. 
Dec. 31, 1886, in CHRONICLE, V. 44, p 433. In 1886 paid’ 16 per ceat | WEE CREBIRER. 200-0 -0-20500-2-000.000-+0s- seereeeee $227,373 $33 vena 
dividends, including an extra dividend 0: 4 percent. (V.42,p. 430; V. | Add income from investments, &....2..2. 2.0. 10,743 50 
41, p. 433.) ESE ee i dailies ecccceee §«=6s $VSH,1L16 ¥Y342, 1 

American Express,—No reports. Less interest on bonds...... eed 299,940 209,940 

American Telegraph & Cable Co.—Owns two cables between | Less interest, discount and exchange..... ambpesee f aA 
Sennon Cove, England, and Dover Bay, Nova Scotia. The stock of $212,372 §209.040 
$20,000,000 was 70 per cent paid up, and in April, 1882, ae ar- Surplus .. sur.$25,744 $132,321 

ement was made with the other cable companies for 3 years, DY | tncrease in 1886 over 1885...................... 296.57 
which this company receives 2214 Per cent of combined revenues while Royalties earned and credited to coal, coke and i Rts 
both its cables are working and 12% per cent if only one is working me estate capital accounts during the year, 
which percentages holi good for one year after any breaking of the included in operating expenses..............-- $64,846 $60,657 


cables; if not repaired within that tima the - ercentages are reduced 
according to the time that the cables remain broken. Then this com- 
pany’s cables were leased to Western Union for 50 rw —_ a guar- 
anty of 5 per cent per annum on the stock issued—$14,00 ).000. 

American Coal.—There are mortgage bonds for $230,000. The 
annual report for 1486 gave the following information: Income, 1886, 
$444,839; total expenses and dividends, $442,857; balance, $1,931. 
—(V.42,p. 271; V. 44, p. 274.) 

American Cotton Oil Trust.—This is a “Trust” formed to con- 
trol a large proportion of the cotton seed oil mills of the United States. 
The Board of Management consists of nine trustees, of whom three are 
elected each year. ‘The title deeds of the several properties owned are 
deposited with the trustees, who issue their trust certificates of $100 
each, and these are dealt in at the Exchanges. Tie certificates have 
been issued to the amount of about $ £0,000 000, as re po ted, but no 
o'ticial s‘atements are wade, and no definite information regard- 
ing the concera is obtainable by outsiders. The Board of Management 
is composed of John V. Lewis, W. P. An lerson, F. H. Baldwin, of Cincin 
nati; W. H. Burnett, of Chicago; J. W. Cochrane, of Memphis; E. Urqu- 
art, Litt'e Rock; Aldige. New Orleans; Lyman Klapp. Providence, 
R. L.; J. L. M eaulay, New York. The principal office of the Trust is at 
18 Broadw av, New York. The officers are Join V. Lew's, President; E. 
Urquart, Vice-President; J. L. Macaulay, Treasurer; Jules Aldige, See’y. 

Cameron Iron & Coal Co.—This company was organized by let- 
ee pee of the State of Pa., and filel its certificate D-+e. 7, 1886. 
The lands and property are near Emporium, Pa, and formerly b longed 
tothe Cameron Coal Co. Nicholas C. Miller, President, N. Y. See V. 
44, p. 117, 149, 184. 

Canton Company (Balt,)—The capital stock, by changes made 
subsequent to the original issue, became practically only $16 25 par 
per share, and was reduced by purchase and cancellation to 44,300 
shares. A brief history of the company was given in V. 30, p. 117. ‘The 
company owned the stock of the Union RR. Co. and guaranteed its bonds 
but sold this stock ($600,000) to the Northern Central RR. in April, 
1882, for $594,000. The Union RR. sinking fund of $639,835 remained 
the property of Carton Co., but is held by the trustees till bonds have 
teen _ off at maturity. The last of Canton Co. bonds were paid 
July, 1836. (V. 42, p. 752.) 

Central New Jersey Land Improvement,—The statement for 
§ re year ending December 31, 1835, showed total receipts in 1385 of 

4,476. The balance sheet, December 31, 1885, gave the ply: 
value of lands owned: Newark lands, $2: 35, 408 ; om. $537,976 : 
Elizabeth, $161,950; Westfield, $26,307; Fanwood, $193,361 ; Plain- 
fleld, $304,756; Dunellen, $346, 043: Somerville, $77, 861; Clinton, 
$4 34.730; Bloomsbury, $26,345; Puillipsburg, $1. 500; total, $2, 239,204. 
Bonds, ‘&e., $2: 5,883; land contracts, 15,890. (V. 44, p. 244.) 
Central & South Am. Telegraph.—Line trom Vera ( ‘ruz, Mexico, 
to Chorrilios, Peru, with branches, 3,100 miles of cable and 335 miles of 
land lines. Completed November, 1382. Connects at Lima with West 
Coast Tel. Co. of America, having l, 700 miles of cable to Valparaiso, 
and at Vera Cruz with Mexican Telegraph Co. Stock is $5,000,000; no 
bonds. Surplus revenues Dee. 31, 1886, after providing for dividend, 
oon", 179. James A. Serymser, Pres't, 'N. Y. (V. 43, p. 66; V. 44, p. 


Chartiers Valley Gas Co.—This company owns va'uable lands 
in the counties of Washington and Westmoreland, Pa., for production of 

natural gas,and supplies the gas in Pittsburs and ‘Alle shany cities. 
Dividends of 242 per cent, quarterly, were pailin Jan. and Apr. 1, 1887. 
See full statement in V. 44, p. 552. ‘Jas. A. € ham ers, Pres’t; Johu H. 
Dalzell, Tre:s., Pittsburg. Pa. (Vol. 44, p. 4001 

Colorado Coal & Tron.—This company, Ww ith headquarters at Col- 
orado Springs, Col., was a consolidation Dec. 13, 1879, of the Central 
Colorado [Improvement Co., the Colorado Coal & Steel Works, and the 
Botner u Colorado Coal & Irou Co. Stock is non-assessable. 

An abstract of the report of 18:26 was in V. 44, p. 400, showing gross 
earnings and net income as below stated. 

EARNINGS AND EXPENSES. 














1836. 


—1885. “ae 








Gross Net Gross Net 
— , . ay ry $134,030 Earnings. Earnings. 
Oai department......... $757,460 34, . 

Coke department......... 322.427 (110,07 >} $1,197,270 $285,400 
Iron and steel dep’t ..... 562,236 loss: 26, "427 690,083 654,346 
Iron mines dep’t......... 7,007 1008.2,.006 i ........ 1038.976 
Real estate dep’t......... 24,651 7:059 24,953 8,308 
Miscellaneous earn’gs.... 4,729 4,729 5,140 5,140 
en ee $1,679,440 $227,373 $1,917,449 $333,611 


In the real estate department the earnings are wholly from rentals of 

houses, an oe — - 1 no receipts from land sales. (V. 42, p. 
» D. 

Columbus & Hocking Coal & Iron Co.,—Tie comvany wae 
organized at Columbus, O., Jan. 26, 1883, and its general offices are at 
Columbus,0.; Mr.Walter Crofts, Pvesident. The N.Y. offic? is at 10 Wall 
St. Tue Central Trust Co. of N. Y. is trustee of the mortgage. The 
company owns large coal and iron properties, with extensive works 
thereon, in Ohio, and a full a ri — of these was published in the 
CHRONICLE of Feb. 26, p 278. The total property antl 
asse‘s on Jan. 1, 1887, as ban ~ SR. ties. were $5,657,535. 

Th4 gross earvaing3, 0 erating expanses and net earoin ss of the com- 
pany from March 1, 1833, to Janu ry 1, 1887, were as follows: 

Date. Gross earn’g3. Oper. Exp. Net earn’gs. 


March 1, ’83, to Avril 1, ’84.. 1,567,282 10 1,527,747 79 139,534 31 
April 1,’s4,to Avril 1,’85.. 800,554 90 700,041 9t 100,542 96 
April 1, ’85, to April 1, ’86.. 1,220,924 37 1,060,505 88 160.418 49 
April 1,’86,to Jan. 1,’°87.. 1,059,172 70 "919.832 8L 130,239 87 

Interest charges. vy annum on bonds of $1,000,000, $69,000. 
—(V. 44, p. 278, 55 

Consolidated Gane of New York,—This company was organized 
Nov. 11, 1884, under chapter 367, laws of New York, 1834. Tae com- 
panies merged init were the New York Gaslight, the Municipal Gas- 
ight, the Metropolitan Gaslight, the Manhattan Gaslight —y the Harlem 
Gaslight. The total stock was $39,073,000, of which $3,617,940 was 
reaerees for —e capital and for "indebtedness of old companies. 
—(V. 42, p. 22, 215 

p aed Fm Fg an report for 1886 was in V. 44, p. pe. 
The gross receipts from mines, railroads, ren 35. 

&e. (inel’s value of st’ck of coal on hand), were. 82, 055, 313 $2,039, 127 
Tot. expen’s of every kind (excl. of int. &sink. 





but incl. steel rails & all extraordin’ry outlays). 1,750,772 1,783,442 
Be I, aco ceatnsecnnee neebeensenmnnain $301,540 $255.9 
The int. and sink. fd. in 1886 took $165,831; balance, sa lus, $39, 153. 
Consolidated mortgage bonds are held - retire old bonds. This com- 


pany guarantees also 2d mortg. bonds of the Camberland & Penusyl- 
vania, and assumes $135,009 “of the Union Mining Co.’s bonds. Tie 
total bonded debt on lands and railroads is $2,417, 500. (V. 42, p. 214, 
V. 44, p. 210.) 

iquitab'e Gas Lig ht Co.—Incorporated March 9, 1282. O wns 
three b!o- ks b-tween 39th an 1 42d St+., First Ave. ant E: ist River; also 
32 lots'bet ween 58th an 1 59th Sts. and 10th and1lthAves Tota! 98: ‘ts, 
Jan. 1, pees $5,128,242; mains about 7% miles; gas works va'ued = 
#2 032,5 20; real estate at $1,159,265. Office, 340 Tard Ave. R.M. 

raham, p Re hey 

“"Sateonadsenel Ocean Telegraph Co,—The Ne ag Union Co. 
operates the line oy contract for §9 years from Jan. 1, 1882, paying 6 
per cent per year on stock. 

Gold & Stock Telegraph oo ee by West. Ua. Tel Co. by 
ps tate for 99 years fruin Jan. 1, ’82, at 6 pec cent per annum on stock 
and bonds. 

Iowa Railroad Land,—Tie total land owned was 31,97) acres 
March 31, 1886 

Iron Steamboat Co.—Property consists of seven iron steamboats. 
Bonds and stock listed in June, 1882. Stock, $2, . Gross earn- 
ings in 1835-6, $337,707; net, $38,333. Paid interest on bonds, $28,- 
170; dividend on stock (3 per cent, Nov. ’86), ,000 ; deficiency, 
$49, 332; ; but oe. was a surplus from previous "year of $40,503, 
leaving deficit Oct. 1 , 1886, $9,324. (V. 43, p. 452.) 

Lehigh & W ilkesbarre Coal.—This company was organized Feb. 
6, 1874. It is controlled by the Central RR. of New Jersey through 
ownership of a majority of the stock, and the Central of New Jersey 
owns $6,116,090 of the consol. ween bonds and $2,353,000 of the 
income bonds. The L. & W. Coal Co. also assumes and counts as part of 
its funded debt $747,509 bon 1s due 189, and $500,040 bonds due 1897, 
of the Lehigh Coal & Nay. Co. The someneny was in receiver's hands 
with Central of New Jersey, and in March, 1882, the receiver was dis- 
charged and popu returned to its stockholders. Mr. W. H. Tilling- 
hast, Pres'’t, City. The annual report for 1886 was in V. 44, p. 274. 
—(V.42, p. 214; V. 44, p. 274.) 

Mariposa Land & Mining.—There are outstanding only 15,000 
shares, the balance being owned by company. ——— has been in 
progress many years and nothing done on the estat 

Marylaud Coal Co.—No late report. The business of 1882 included 
total shipments of 97,777 tons. 

The profit and loss account in 1882 was as follows: Balance Jan, 1 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi- 
Fo tion of col headings, & tes on first We “a | Amount | Rat When |Where Payable, and b gal poy 
r explanation of column c., see notes on first; oO ate pel en ere Payable, an 
- page of tables. Bonds Value. |\OUtstanding | “Cent. |Payable Whom. *| “Dividend. : 
ie @ Wiikesbarre Coal—( Continued )— 
BUMALTY MOFtMAWES .0.2 20-2 000-00 -cocce-ccercee coceces-- coos sane 5,6 &7 ccoe | N. Y., 160 Broadway.| __....... 
Inec’me bds,reg.(not cum.) $2,353, 000 held by Cent. N.J.| .... |$100&c. 7 M. & N. d do May 1, 1888 
Mariposa Land . Mining—Stock caeenend esedesedes aeceqeces coe 100 ccee ee: ececcce oce-©0——“(i‘iw tf mente 
Preferred stock...... poeeddeseesteccecs woeseeeescesce pocpee “pee 100 ecco osee.| _seecescese eceqnecs 
Mortgage canes PL RIEL ET ae SNe TT 1875 | 1,000 sam. eae New York. Jan.1, 1886 
Maryland Coal—Stock.........--..-.+-----+ pubensnedieneesss oene 100 lly A ae Jan. 1, 1876 
DN diet deeeeeedegusaseesaneenes oe epeebocssne peaedéaee seen 1,000 7 M. & N.' N. Y., 135 Broadway. | Nov. 1, 1906 
Mexican Telegraph—Stock. .........2..-2---2--eeeeeee-enee-- cece 100 Zig | Q.-J. 'N.Y., Company’s Office.| Apr. 9, 1887 
cE... cane sencnoncoengepassocsoospeoes oees 100 1 aie New York, Oftice. M’ch 1, 1887 
N.Y. Mutual Telegraph—Stock, guaranteed 6 per cent....| .... 25 3 J. & J. N.Y., West. Un. Tel. Co.| Jan 1, 1887 
lst mortg bona, gold, guar. by West. Union. ....... 1881 , 1,000 6 M. & N.|New York, lst Nat. Bk.| May 1, 1911 
New York & Perry Coat & tron Co.—B8tock..... ....-------- cue 100 1% ee New York. Apr. 25, 1887 
New York & Texas Land ( Limited)—Stock ................-. sone 50 30 CS Mer ee ee May, 1887 
Land scrip receivable 75 per cent for lands.............. cece cece oa tne ee eecesceson 8 8=—si‘(]SC<«é‘é ec 
Debentures, registered.......... ‘ineidineminabenen eoeee swe “en 7 Oe ree 1 
Northwestern Tetegraph—Stock. ........--.--0----000 2-000-- cece 50 25:4 |J. & J.|N. Y. West. Un. Tel. Co.! Jan. 1, 1887 
Bonds, interest guaranteed ..............--e0ee--e0e eee eee coee ecee 7H |. ese | Jan 904 
gon Improvement Co.—Stock...........--------26 --+205- pee 100 4 J. S | Sept. 15, 1883 
ist M., gold, sink. nee oo held ins. f., butdraw int.| 1880; 1,000 62 .-. |N.Y., Farmers’ L.&T.Co} Dec. 1, 1910 
Pacific Mail Steamship—Stock.........2.-..----eeeeee cence cece 100 14 Q.-F sanaieidion Feb. 1, ‘oor 
Pennsylvania Ooal—Stock..........-------2-2-+----2ee enero cece 50 4 M'thly | N. Y¥..1 Broadway. | dene 1 i, 
Philadelphia Company—(Natural Gas) Stock.............. cone 50 1 one Pittsburg. | Apr. 20, iss? 
Postal Telegraph & Cable Co.—Stock ($21,000,000).........| .... wien sane ey ee ae Sanaa 
lst mor Dn occenhegeebeneese anegend sone nein 6 Q.—F. N.Y.Am. Exch. Nat. Bk. i <eeamiaes 
Pullman Palace Oar—StocK.............2cccceceseeeeeneces: ogee 1 2 Q.—F. |N. Y., Farm L. & T. Co.; May 16, 1887 
Le TL TT ee LER MPR 1872 | 1,000 820,000 8 A. & O. do do |, Aug. 15, 1892 
BBMIER, GOMGMOMTC. 000 cacccccccccccccsccccccooscscnccccccocs 1878 1,000 955,000 7 sane do do | Oct. 15, 1888 
Quicksilver Mining—Common stock.... .... ....--2+--e--0: sone 100 | 5,708,700 400. - 1 .. sédbeeenee | May, 1882 
Preferred 7 per cent stock, not cumulative ............-.- soce 100 4,291.300 eS! eae | Feb. 15, 1887 
Railroad — nt Oo.—Stock (for $1,500,000) .........-- oes 100 900,000 2% | Quar’ly N,Y., Post, Martin &Co.’ May 1, 1887 
Coupon bon (See remarks below.).........-.cssces- ...|Var’s.| 1,000! 4,574,000 6 ie do do Various. 





























1882, $16,780; balance creilit coal account, $21,885—$11,666. Ex- 
penses—interest, $7,091; mterest on bonds, $11,270; taxes, $7,791 ; 
salaries and cro} $13,221; legal expenses, $501—840, 276; balance 
Jan. 1, 1883, $1,389. 


Mexican Seageg ae any organized in 1878 under laws of 
New York State. Has a cable m Galveston to Tampico and Vera 
Cruz, 733 miles; land line, Vera Cruz to Mexico City, 267 miles, 
Has exclusive right for 50 years for all foreign telegrams to Mexico, 
except telegrams to and from a neutral zone on the United States 
border 156 miles wide, between the Gulf and Pacific Ocean. Company 
owns 1,362 shares of the Central & oes American Telegraph Co. Rev- 
enues in ’*6, $221.001; expenses, $59,290; dividends, 8 Pies S114, 
752; surplus, $46, et tota pane Dee. 31, 18 46, $68,745. Capital 
ras 4 — on as. A. Scrymser, Prest., N.Y. (V. 42, p. 339; V. 

p 

New Central Coal (Mid.)——ne annual report for 1886 in V. 44, P 
274, showed net protits for year of $7,818; and balance to credit o 
protit and loss Dec. 31, 1886, of $252,684. (Vv. 42,p.271; V. 44, p. 274) 

New York Mutual Telezraph.—The Mutual Union Tele: zrapb 
Co. was organized under New York State laws. Stock was $600,000 and 
afterward increased to $10,000,000. In Feb., 1833, a lease to Western 
Union for 99 years was to at lg per cent yearly dividends on 
the stock and interest on the bonds. The organization was changed to 
the New York Mutual Telegraph Company and the stock was reduced to 
$2, 500,000, carrying dividends of 6 per cent per annum. 

N. Y- & Perry Coal & Iron Co.—This company was organized 
nnder the laws ot New York in June, 1885, as a reor.a ization of the 
N. Y. & Straitsville C»al & Iron Co., which was ferec] sed. Tue assets, 
as per balance sheet, on Nov. 1, 1836, we'e $1,416,698, and debts 

praciically a A fu'l exhibit was published in the CHRONICLE 0* 

eb. 26, 1837, (V. 44, p. 277. Oltice, 15 S:ate St, N.Y. vity; C. R 
Grivgs, Pre sident. 

New York & Texas Land—This company took the lands granted 
to tne International and Houston & Great Northern railroads, about 
5,000,000 acres, which were given in settlement to the holders of corn- 
vertible mye mort. bonds. June30, 1886, had 3,574,400 acres unsold. 
—( p 

Northwestern Telegraph.—This company owns 8,000 miles of 
wire and is leased to Western Union for 99 years, with guaranteed a 
dends of 4 wd rcentat first, rising one-eighth per cent a year to 6 in 
1897 and afterward. The bond interest is guaranteed. 

Oregon Improvement Co, —This company owns $3,000,000 stock 
of the Seattle Coal & Transp. Co.; $575,000 stock of the Columbia & 
Puget Sound RR.; $1,969 900 stock of the Pacifie Coast 8. 8. Co.; 
Floating debt Nov. 30, 1886, $70+,230, and assets $685,219. It is pre- 
po’ ed to issue $2,0:0,000 new stock, at ;ar, to pay for improvements, 
&c. (see V. 44, p. 654). For year ending Nov. 30, 18-6, gross earnings, 
a1, 934,518 ; aod $72 (6.003. Grossearnings Dec lto Mar 31 in 1834-87, 








1,536 Pat against $1,203,497 in 1885-6; net, y 35,845, avainst $3<3,- 

22. (V. 42, p. 125. 243, 365, 188. €01, 728; V. 43, p. 49, 191, 308, 
459, 579, TAK V. 44; p. 91, 212, 654 

Pacitic Mail Steamship.—The Pacific Railroads gave tothe steam- 
ship company a monthly subsidy of $85,000 per mouth—this axree- 
ment terminable on 30 days’ notice after Nov., 1885, and suci notice 
was givenin Feb., 1886, and the agreement stopp di. The annual report 
for l year ending April 30, 1886, was in the CHRONICLE, V. 42, p. 
662. President, J. B. ouston, N. a 

At the annnal’ meeting of the stockholders in May, 18865, the follow. 
ing were re-elected directors for the ensui: g yeir: Messrs. J. iy Gould, 
Russell Sage, C. P. Huntington, Heury Hart, William Kemsen, E. iward 
Lauterbach, J. W. Shaw and J, B. Houston. 

The following is a statement of the earnings and expenses for the 
years ending April 30: 

EARNING 




















1884-85. 1885-86 
Atlantic Line.......... iorm~-aneenne $991,094 $1,0'6,172 $957.510 
TD, <5 seccseoeoees einiebiits 1.790,9°7 1.848,78L 1,603,536 
Trans-Pacific Line................. 1,251,762 947,223 1,534,272 
I EOE 369,288 159.066 166,414 
Austral’n and N. Zeal. subsidies. . 180.190 87,365 48,7838 
Cent. Ain. and Mexican subsidies.. 105,500 100,250 101,0 0 
Hawaliian Government subsidy... 5,500 2,667 2,667 
RB3-s 6 1884--5 1285-46. 
{nterest and divs. on nian $14,694 $14,765 $21,253 
Dt intsuis chegmesiniaane 45,666 43,353 40,<63 
coil dintete ealilthieaaeiiadianieen 33,278 6.047 3,33> 
ee $4.787,899 $4,826,193 $4,479,939 

EXPENSES. 

1-83-84. 18 4-85 1885-84 
CE een $570,125 $579,028 — $HVS.065 
EN 1,167 2:4 1,1) 0503 1,080,241 
Trans Pacific Line ... ............ 635,4°9 7 BT ss 2 714,100 
DE ED «aecenconeececes ce 403,323 194, 149 490 
TT TEE EE TTT ST a 192,785 41%. .5 457,367 
Miscellaneous expenses eee __ 2144 0 184.399 170,191 
er cient $3. 394.4:9 tyeot 38 $3,179,154 
Net earnings .... $1.303,180 617,055 $1,300,485 


No balance sheet to April 30, 86, was given in the annual report: 
—(V. 42, p. 126, 244, 662; V. 43, p. 358; V. 44, p. 212.) 


| Pennsylvania Coal,.—Liabilities at a minimum, and quarterly 
divideuds of 4 per cent paid, with possible extras. 


Philadelphia Company.—The company was incorporated by 
special act in Pennsylvania, ) arch 20, 1871, as the Empire Contract 
mpany, and after various changes toox the present name June 11, 
1884. It has absorbed a number of different companies and controls a 
large share of the natural gas production about Pittsburg and vicinity, 
— or leasing 54,000 acres of gasterritory and about 350 miles of 
The company began to pay dividends in Oct., 1885, and has 
ma then paid 1 percent monthly. Forthe six months ending Sept. 
30, 1886, zross earnings from gas and oil were $°32,374; net, $512, 
251; total disbursements, including dividends, $135, 114; sur lus, 
$7 7,137. Geo. Westinghouse, Jr., President, Pittsburg. 


Postal Biz Goo doo & Cable—Of the stock $7,000,000 is out- 
standing, is held in trust, and balance remains 
in a J. W. Mackey is the ‘President. The name 
of the Postal Telegra h Co. was changed November, 1883. 

VY. 37, p. 564). he Postal Telegraph Company sold all its 
property and franchises to the Postal Telegraph & Cable Co., which was 
organized under the laws of this State expressly for this purpose. 
In May, 1885, receivers were appointed, and a scheme for reorganiza- 
tion “ ‘the Postal Telegraph & Cable Co. was proposed, as stated in V. 
10, 3. 6, 645, by which the company will have no bonded debt and 
stock for $5,000,009 only. The present bonds will take new stock for 
35 per cent of their face, and the oid steck will receive 5 per cent of its 
amount in new. Foreclosure suit begun by Farmers’ Loan & Trust 
Co’ Nov., 1835, and sale took place Jan. 15, 1886, for a nomiual price of 
$280,060. Sec V. 42, p. 91. (V, 42. p. 94; V. 43, p. 125.) 

Pullman Palace Car.—Thestock has been increased from time to 
time to provide new capital. 9s wanted, since the price, ruling above 
par, gave a bonus to stockholders when subscribing for new stock. 
Annual report for year ending July, 31, ’86, was in CHRONICLE, V. 43, 
p. 486. Income account forthree years was as follows: 





Revenue— 1883-84. 1884-85. 1885-86. 
Earnings (leased lines included).... .. $3,912 ate eer $5, co = 
Patent royalties, manuf. profits, &c.. 543,94 7,477 518,129 

EE DRPEIND . cnccencscoscesesssscs 4,456,457 5,613,628 5,623,512 


Disbursements— 
Oper. expenses, &c. incl. leasedlines 1,316,387 1,919,655 2,057,627 
Pad other sleeping-car associations 








controlled and operated ....-....... 136,356 708,005 802,176 
Rentals of leased lines... ............-. cowry 162,52 66,000 
Coupon interest on bonds. ............ 171,466 171, 453 168 050 
Dividends on capital stock............ ay 339, 62: 1,27 73, 962 1,274,028 
Contingency account............ oneee ‘shee cens 100, 000 7109.00) 
Protit and loss........ cnt damttnirespen a 8 06« eesseces - auaebens 

Total disbursements. ........ oe 3,263,763 4,365,604 4,467,881 
ED dGadndinescnekesdcecdinnicons -. 1,192,694 1,248,024 1,155,631 


—(V. 42, p. 23, 486.) 


Quicksilver Mining.—Bonds paid off July, 1879. The preferred 
stock is entitled to 7 p. ct. per annum, not cumulative, and any —— 
goes to the common and preferred equally. A_ proposition in 1835 to 
retire the preferred stock with an issue o bonds was ab indoned. See 
annual report for 1385-86 in V. 43, p. 72, showing net income for the 
year of $140,394; (V. 43, p. 72.) 


Railroad Equipment Co.—This company leases equipment to 
railroads on the * Car Trust” plan, taking obligations of the railroad com- 
panies running not over ten vears at the utmost, which cover the princt- 
pal and interest of the special series of bonds issued by the Equipment 
Co. running for similar periods. The title remains in the lessor till last 
payment is made, and then vests in the purchasing railroad. In the 
meantime the title is held in trust for bondholders and the bonds are 
virtually a mortgage on the rolling stock, till paid off. 


St, Louis Bridge & Tunnel Ralilroad,.—The railroad and tunnel 
were sold under the mortgage of 1873, July 1, 1878. Foreciosure under 
the first and second mortgages on the bridge was made Dec. 20, 1878. 
On July 1, 1831, the bridge and Tunnel Railroad were leased to the Mo. 
Pacific and Wabash St. Louis & Pacitic for the term of their cor 
porate charters, on the terms following, viz.: Of the stock $2,490, 
— preferred, by the terms of the lease, is guaranteed 6 per cent; 

0.000 second yee is guaranteed 3 per cent per annum. 
The railroad stock of $1,250,000 is guaranteed 6 per cent a year. 
The whole annual charge for rentals is $670,000, one-half ae 2 by 
Missouri Pacific and one-half by Wabash. The common stock was held 
by the London Reorganization Committee, and under the lease was 
transferred to Mercantile Trust Company of N. Y. with power to vote 
thereon. Inthe year ending Dec. 31, 1885, gross earnings were $1,542, 
479; fixed charzes and guar. divi'ds, "$373,522: 81 irplus balance, 3 ; 043. 
In '8-+6 gross earnings, $1,5 (4,212; net, $-36,799; charges, $59 0273 
deticit $22.2 .8—e aused by Southwest strike. 

Sterling irom & Railway.—The property of this company, in 
Orauge County N. Y., (aud afew acres in Rockland) consists of 25,000 
acres of land, ‘with furnaces, &e., having a capacity of 15,000 tons of 
pig iron per year, and 742 miles of railroad, houses, &c. The compan 
endorses the $471,674 bonds of the gj Mountain Railway. 








Humphreys, President, 45 Wiliam Street, N. Y. 




















May, 1887. | 
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RIPTION. INTERES _Bonds—Princei- 
explanation of —— — &c., see notes on first _—_ nine - Amount a . viene Pecmae db aa < 
. r en ayable an ks— 
page of tables. Bonds} Value. Outstanding Ome aval Whom. 7) “Dividend. 
Bt. Louis Bridge ¢ Tunnel RR.—Bridge stock, common..... ane $100 atl RR ARO REED Ygagebos «2 
1st preferred stock, QUAT...200-creereeereeeneeeee : aauees ane 100 3 J. & J. N.Y, Drexel, M. & Co.| Jan., 1887 
2d preferred stock, Guar. ....... -.....cccccccccccce cccceee sane 100 ly J. & J. Jan., 1887 
lst mortgage, new, inking TE cccccnceonscooers qocesese 1879 | 1,000 7g. A. & O. New York and Landen. April 1, 1928 
Tunnel RR. of St. Louis, stock, guar.... .......-..---+---- sees cece 3 J. & J..N. Y., Drexel, M. & Co.| Jan. 1, 1887 
é Allantic Telegra n—Btock (guar. 5 percent.)..| .... 25 21g A. & O.| N.Y., West. Union Tel.| April, 1887 
eens en 6 Seay --2 DEES ccoccoce cocuscoeoscesesceces ones 50 ian |. ete |). * cee Rea hnow: 
Mortgage bonds, income, series ““B” ................--.--- 1880 | 500 &e 7 | Feb. | New York April 1, 1894 
Plain income bonds. ............-2--2ee ence eee eee eeeeeees 1876 | 1, ee Goes ec teen Oct. 1, 1896 
Butro Tunnel—StOck... 2... ..... 200 cccccccccccccccccccccccees sane 10 oat OO, TE OA Sn ME, Sy avert - 
BD GRD BEMEED .cccccccce eo cocccceesccenccocscccssees i877 cone pe aan 3 t London Jan. 1291 
Tennessee Coal Iron & RR. Co —Stock................------ 1 , ame N. Y. Foarth Nat. Bauk| May ry 1887 
1st and 2d M. bds Tenn. Coal & RR. Co., Tracy City Div. 1879 200 &e.. 6 A. & QO.) New York City April 1, 1894 
3d M. Tenn. Coal & RR. Co.......-. -.+--2------00--0+--e- | 1,000 | 6 M.&N.| ., 4th Nat. Bauk. May 1, 1894 
Yonsol. mort. Tenn. Coal [ron & 7— My (S1, 000,000). . 1881 1,v00 6 M. & N. do Nov. 1, 1901 
So. Pitts. Div. 1st mort. T. C. I. & RR. Co................ 1882 - 1,000 6 F. & A. Central Trust Co. Feb 1. 1902 
General mort. ($500,000) Tenn. C. I. ae Rik, DRicescecoes 1884 =1,000 6 J. & J. N.Y., 4th Nat. Bank. | May 15,1914 
Pratt Coal & Iron Co., Ist mortgage, Ala........---.+-+. 1883 , 1,000 7 M.& N. N. Y., Central Tr. Co. | Nov. 1, 1903 
Alice Furnace Co., Ist DOndS......c.-.-2.--sceeeceeesees-- 1882 | 1,000 7 A. & O. N.Y.. Nat. Park Bank. April 1, 1902 
Con-ol. mort., gold, Birmingham, Ala., Div.............- 1837 ~=1,000 6g. J. & J. N.Y., Fourth Nat. Bank.| Jan. 1, 1917 
Uniled Lines Telegraph—Stor ll Ai RINT a aia soos | sees oan CE Ae Rl Rs na tia, 5) piye hein md 
Ist mortgage (subject to old lien of $300,000) ........-.-. osee | nie’ 6 | PERERA Ae EE i amc ltteer 
2d mortgage (for $3,600,000) .... 2.2... cccccccccccccncs: 1585 | one. | 3,4,5 | .... 1st coup. due July 1,’87 1915 
United States Express—Stock.........2.2.2.2.2eeeeneee eee ees | sees 100 | 1 | Q—F.; New York , Office. May 15, 1887 
Wells, Fargo & Company Express—Stock.........--.--+++++: nies 100 ;000 | 4 |J. & J.) New York, Office. Jan., 1887 
Western Union nc cn cccccoedetcnscescceqsase] eens 100 81,: 200) 000 Llgs scrip.. Q.—J. | |New York, Oftice. April 15, 1886 
Real estate bonds, gold, sinking fund..............-..--.- 1872 | 1,000 1,373,000 | 7g. |M. & N.| N. Y., Union Trust Co. | July 15, 1902 
Bonds, coup. or reg., sinking fund 1 per cent..........-.. | 1875 | 1,000 4, 920, 000 7 Mz. & N,N. Y., ‘Treasurer’s Office| J uly 16, 1900 
Sterling bonds, coupon (sinking fund 1 p. et. per annum)! 1875 £100&0 901.044 | 6g. \M. & 8. ‘London, Morton, R.& Co Mareh 1, 1990 
Sutro Tunnel,—Tunnel on Comstock Lode for ns mining , Quarter ending Mareh 31—-———-~ 
operations. Receipts in 1885-6 $204,8!9; expenses, $33,418; interest Actual, 1886. Estimatcd, 1887. 
paid, $121,524. Receipts in 1836-7 "$2 66, 553; expenses, e76, 715; in- i W 
terest paid, = 964. Suit for foreclosure is pending. Overdue interest | Add nominal surplus on Dec. 31......... $1,102,180 $6,17 1,810 
about $675,68 (V. 43, p. 191; V. 44, p. 91. 
Tenn, Coal Iron & RR, Co.—This company, organiee’ in 1881, | Nominal surplus Mar. 31................- $3,509,568 $5,778,340 


has acquired the properties of the Sewanee Mining Co., the Southern 
States Coal [ron & Land Co., the Pratt Coal & [ron Co. in Alabama, aud 
other valuable properties consisting of coal mines, iron mines, found- 
ries, saw mills, &c., &c., and large traets of coal and iron lands in Ten- 
nessee and Alabama See a full statement of the property in V. 44, p. 
245. Enongh of the consol. and Birmingham Division bonds are re- 
served to retire prior issues upon the respective pr perties. There are 
also $167,000 of the various issues heid in sinking funds. In Oct., 1886, 
the Nashv. Chat. & St. Louis RR. bouzht the twenty miles of road belong- 
ing tothe T. C. & I. Co., paying $500,0CG0 6 per cent bonds for it. 

Dec., 1586, atockholders of Seoend on the 22d ad the privilege of sub- 
scribing for $1,000,000 consol. gold bonds at par, ex the July, 1887, 


u 


coupon, and with a bonus of $5, .000 in new stock, or 100 per cent 
. got ~— 3. E Easley, President, Pratt Mines, Ala. (¥. 43, p. 
518; V. 44, p. 91, ‘ 45, 204, 235, 245, 401, 499.) 


“Vattoa Lines Telegraph. —This com any was formed in 
August, 1885, as successor to the Bankers’ & Merchants’ Tel., sold in 
foreclosure July 31, 1885, subject to prior mort. of about $300, 000. See 
account of sale and list of property sold in CHRONICLE, V. 41, p.122. In 
Nov., 1886, C. P. Farrell of N. Y. was appointed receiver of the B. & M. 
property in Pennsylvania, and afterward appointed for New Jersey 
and Connecticut. 

The Bankers’ & Merchants’ was sold in foreclosure July 31, 1885 
(see V. 41, p. 122), and the plan of reorganization embraced the 
following points: The formation of a successor company with a capi- 
tal stock of not more than $3,000,000. First mortgage by the new 
company on all of the property under which not more than $1,200,- 
000 of bonds are to be issued, with interest thereon at 6 per cent. 
Second mortgage by the new company on all of the property under 
which not more than $3,600,000 of bonds are to be issued; the interest 
on these second mortgage bonds, however, is not to begin he run until 
the lst of January, 1887, and then for the first two years on Yl at3 per 
cent, for the next two years at 4 per cent, and thereafter at 5 per cent. 
The ‘general mortgage bonds outstanding were to receive a new $500 
bond for each $1,0V0 bond, being scaled one-half. The stock to reveive 
one new share in exchange for four old shares. (See INVESTORS’ SUP- 
PLEMENT of Dec., 1886, and prior issues, for further information.) 

The lines have been operated under contract by the Postal Tele er *h Co. 

V. 42, p. 94, 207; V. 43, p. 66, 164, 264, 587, 488, 516, _~* ») 
United States Express.— —No reports, (V. 42, p. 632 


Wells, Fargo & Company Express,—An increase in capital to 
$6,250, was made in 1879. No reports. 

Western Union Telegraph,.—On the practical consolidation with 
the Atlantic & Pacitic in 1878 the Western Union had a monopoly of tele- 
graphing business in the United States. In 1879 the American Union 
Opposition line was started under the auspices of Mr. Jay Gould. The 

estern Union Co. divided up its surplus stock, making a scrip dividend 
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19, 
1881, was dated the grand consolidation, in which the Western Union 
raised its stock to $80,000,000, giving par. or $15,000,000, for the stock 
and bonds of the American Union; 60 per cent for old Atlantic & Pacific 
stock was given in new Western Union; and a stock distribution of 38 
per cent to Western Union shareholders. An injunction was obtained 
against the stock distribution and litigation — and the ——_ 
oe! — was finally held to be legal by the N. Y. Court of Appeals in 

r, 

The Mutual Union Telegraph made an opposition line, butin February, 
1883, alease was agreed upon. The Western Union also leases the Amer. 
Sve Cable, w ith a guarantee of 5 per cent per annum on its stock of 
In March, 1386, the company decided to pay the April dividend of 114g 
per cent in ‘scrip, as per statement in 42, p. 339, and in March, 1887, 
voted to issue $1,200, stock tw take up this ‘scrip, and new bonds 
- oe the stocks of severul of the leased lines havi ing guaranteed 


tals. 
The statement for the quarter ending Mar. 31, 1887 (partly estimated), 
was as follows, compared with the actual tigures for same quarter in 


1886: 
—Quarter ending March 31 
Actual, (1886. Estimated, 1887. 


a 








ww 


Quarter ending Mar. 31.-- 








Net spremene eauinatedeweceneosanecoucecene -- $750,816 $750,000 
uc 
Interest on bouds.............. $123,615 $123,470 
i ee 19,991 ; 
Sanaa 143,606 143,470 
Se SERS. .cnccncvncocssotbanooneedaeoncs $507,240 $606,530 
Less dividend (144 p.c. in scrip).......... $1,199, ee A Os 








Balance for Quarter. .....ccccccccees- ++ def. $392,612 sur. $606,530 | 


From the annual report ney ong in the CHRONICLE, V. 43. 
458, the following is taken for the fiscal years ending June 30, 1836, 
The revenues, expenses and a ee as ee 

4-25. 1885-86. 
Revenues for the year __........ $19,632 940 $17,706,834 $16,298,639 


























Expenses— 
Operating and gen. expenses... $9,278,761 etre $3,510,658 
Rentals of leased lines.... ..... 1,842,690 1,822,543 1,892,347 
7 nenes & reconstruction. 1,350,448 1, 146, 871 1.273,125 
AC RE I 301,077 "301 1,732 499,592 
Heulganens of offices and wires. 219, 528 190,210 203,061 
Total expenses........ -.... $13,022,504 $12,005,910 $12,378,783 
ie ndmnacien ececcee-eee $6,610,436 $5,700,925 $3,919,856 
Disbursements— 
i cnnce $5,599,179 $4,999,325 $3, os 
For interest on bonds....... ecce 472,350 495,072 
For sinking funds............-.. “39. 991 39,992 3°. 991 
Total disbursements. ...... . $6,111,520 $5,534,389 $3,934,025 
Balance of profits.......... $498,916 $166,536 def $14,169 
Sarplus July 1 (begin’gof yr.).. $3, — cr $4,157,469 $1.324,004 
Balance of profits for year..... 916 166,535 def. 14,169 
Total nominal surplus June 
30 (end of _— wee --ee-- $4,157,469 $4,324,004 $1,309,835 


The report say 

“Whilst the at of traffic has continued to increase, the tables 
show a material reduction in revenues, principally in the cable, gold and 
stock and commercial news earnings. I[t will be remembered that for 
one-half of the previous year the cable ratcs were fifty cents per word, 
with no competition; whilst during the year covered by the foregoing 
statement there was active competition; and for a portion of the year 
cable business was done at the twelve-cent rate, which had not been in 
operation long enough before the close of the year to deve'op the large 
increase in messages. Notwithstanding continued reductions :n rates, 
the earoings from land lines service have been well maintained, the fall- 
ing off in earnings froin messages transmitted over the land lines bein 
less than the increase from wire rentals. * * The average rate receive 
for messages sent over the land lines operated by the coiuwpany has been 
reduced to 309;9 cents per message, whilst the average cost pertain- 
ing to the conduct of the business of the company in the transmission 
aud delivery of messages is reduced to a fraction under 24 cents per 
message, showing a reduction in the receipts of 12,9 cents oy message, 
and a reduction in the cost of handling messag:s precisely the same. 
Of the increase of $373,000 in expenses, as compared with the previous 
year, $198,000 was in the item of taxes, $70,00u in line rentals and the 
remainder alinost entirely in cable repairs.” 

The range iu prices of stocks for a series of years has been: 
77@94; in 1882, 761809338; in 1883. 71% 038%; 
in 1885, 53149 @81%8; in 1386, to May 20, 70°38 27844. 

The following statement shows the mileage of lines and wires, number 
of ottices, and traftic of the company, for each year from June 30, 1866, 
to June 30, 1886: 


In 1881, 
in 188 1, 490739; 























Miles of Miles of No. of 
Ry a See Wire. Offices. mene maneengee, Profits. 
1865- 37,380 75,686 2,250 ............ b 
1866.87. 46, 270 85,291 2,565 5,879,282 
1867-68... 50,183 97,594 3,219 6,404,595 
1868-69.. 52,099 104,584 3, 7,934,933 
1869-70.. 54,109 112,191 3,972 9,157,646 
1870-71... 56,032 121,151 4,6 10,646,07 
1871-72.. 62,033 137,1 5,237 12,444,499 
1872-73.. 65,757 154,472 5,740 14,456,832 
1873-74... 71,585 175,735 6,188 16,329,256 
1874-75.. 72,833 179,496 6,565 17,153,710 
1875-76.. 73,532 183,832 7,072 18,729,567 
1876-77... 76,955 194,323 7,5 1,158,9 
1877-78.. 81,002 206,202 8,014 23,918,894 
1878-79.. 82,987 211,566 8,534 25,070,106 
1879-80.. 85,645 233,534 9,077 29,215,509 
1880-81..110,340 327,171 10,73 2,500,000 
1881-82..131,060 374,368 12,06 8 38,812,247 
1882-83..144,294 432,726 12,917 41,181,177 
pe epg oH 450,571 13,76L 42,076,226 
1884-85..147,500 462,283 14,184 42,096,583 
1883-86 ..15 1,332 4% 39,607 15,142 43,289,807 3 





—(V. 42, p. 339, 729; VY. 43, p. 309, 458, 719; V. 44, p. 344, 495, 553.) 
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e } 
Surplus DIVIDENDS. | CAPITAL. dace. DIVIDENDS. 
Mixa. at latest COMPANIES. | Jan. 1, | 
are Amount.| dates.t | period. 1885.'1886.| Latest. Par. |Amount.| 1867.* 1884./1885./1886.) Last Paid. 
eens a — 
eid g $ Se | 
America‘ .. 1,646, & J.| 10 8 jJan.,’87. 4 Americant...| 50 400,000! 701,27210 10 |10 Jan.,’87. 5 
1 &N.| 7 7 |May, 87. 342} Amer. Exch.|100 200,000| 25.73610 (10 8 jdan.,’87. 4 
. & J.| 10 10 \Jan., #7. 6 Bowery ....-| 25 300,000} 278,68312 12 12 Jun., 87. 6 
1, . & 20 | 20 |Jan.,’87. 3 Broadway...| 25 200,000; 340,58314 13 12 Feb.,’87. 6 
. & 8 8 |Jan.,’87. 4 Brooklyn (t).| 17 153,000) 256,68615 (15 15 ‘Jan.,’87. 7lg 
eek . & 6 7 \|Jan.,’87. 4 Citizens’ ... t| 20 300,000; 329,190.10 | 6°50) 650 Jan.,’87, 3lg 
RPO! . & 6 6 |Jan.,'87. 3 ET ccec.cneesl Te 210,000} 174,11810 | 9 8 Feb.,’87. 4 
or 10 14 Apr., ’87. 3 Clinton itieai 100 | 250,000) 50.281'10 10° =|10 Jan, 87. 5 
100 100 |May, 87.15 Comm ’nw’th | 100 500,000 ER CR, SE aire ae 
. & 7 | 7 \Jan.,$7. 338] Continental t|/100 [1 000,000) 1 »o7 4856/15" 40 15°4( |15° 40 Jan., 87.7°70 
& 15 | 15 (May,’87.10 | Eagle........ 40 300,000} 660,579 15 5 |15 ‘Apr.,’87. 7g 
OE TE RE i Empire City. 100 200,000 7,200, 6 | 6 6 oe +» 87. Sly 
& J.| 8 8 \Jan., 87. 4 Exchange. 30 200,010} 113,924' 7 | 7 #Feb.,’87. 3g 
SN IE! BRULEE visable - e-eeee | Farragut ....| 50 200,000; 116,338.10 10 10 = Jan., 87. 5 
.-& J. 8 649|\Jan.,’7. 4 Fire Ass’n.../100 200,000] 29,632). ....!......}. PER iris sop"-gee 
. & A.) 10 | 10 \Feb.,’87. 5 | Firemen’s...| 17 04,000} 65,736 8 7 8 Zan. .» 87. 
. & J.) 8 8 jJan.,’87. 4 German Am./100 |1,000,000/2,344,273 14 4 {15 |Jan., ’87. 10 
~- ad 8 8 \Jan.,’87. 4 Germania 50 {1,000,000 38,083:10 10 10 a , 
asset - &J 6 6 |Jan,’87. 3 Globe........| 50 200,000; 122,073.10 10 10 Jan., 87. 5 
cs wanna’ Meameeclegas 0 e059 2006 Greenwich ..| 25 200,000} 465,811 30 10 10 3 =Jan.,’87. 5 
seawall —J. | 40 40 Apr., ‘87.10 Guardian....|100 200,000 25,716) 3 6 6 Jan.,’87. 3 
& J.:10°49) 8 Juan.,’87. 4 Hamilton...) 15 150,000; 119,483 10 10 /|10 Jan.,’87. 5 
&N.| 7 7 May, ’87. te Hanover ....| 50 /|1,000,000 540,903 10 (10 10 = Jun.,’87. 5 
&O.; 10 | 10 Apr.,’87. Home........ 00 |3,000,000)1,413,795 10 (10 10 Jan.,’87. 5 
2 | a Sa ce Howard ..... 40 406,000 81,395 none. none.| 3 Jan.,’87. 3 
& A. 6 Feb.,’87. 3 Jefferson . ..t} 30 200,010) 277,38210 10 10 Mar.,’87. 5 
0 Joceces|occeee Mar, "84.10 Kings Co.(t) | 20 150,000} 184,0¢:520 20 20 Jan., 87.10 
N., 8 9 May, ’87. 5 Knick’bock’r| 30 210,000; 94,004, 6 | 6 6 Jan.,’87. 3 
N.| 6 6 May,’s87. 3. | Lafayette(t) | 50 150,000} 64,755,110 = 8 Jan.,’87. 4 
J. 7 7 Jan.,’87. 348] Long Isl.(t) .t; 50 300,000; 47,40210 10 7 \Jan.,’87. 4 
eens 0 cccsfecccecloccecclscccccccce coee an.& Build.|100 200,000} 187,338 6 | 6 8 Apr.,’87. 2 
& J.| 14 14 |Jan., 87. 7 Mech’nics’ ({)} 50 250,000; 24,79410 (| 5 |...... Jan., 85. 5 
& J.| 9 8 \Jan.,’87. 4 Mercantile .., 50 200,000 21,307) —6«6 6 Jan.,’87. 3 
& J.| 10 10 |Jan., ’87. 5 Merchants’..| 50 200,000 78,376 5 | 9 7 Jan.,’87. 3 
ns i a Pee Montauk(t )..| 50 200,000, 338,40310 10 (|10 ~ Jan.,’S7. 5 
v7 | 6 |Jan.,87. 3 Nassau(}) 50 200,000, 180,32610 10 10 (Jan., 87. 5 
. & A.) Te) 7 (|Feb.,’87. 319 ll -.| 37 200,000, 263 '8 ;8 (Jan., 87. 4 
.- &J.| 8 8 \Jan.,’87. 4 N.Y. Eq’table} 35 210,000 ag io oe 12 (12 Juan.,’87. 6 
. & J. 8 8 iJan.,’S7. 4 N.Y. Fire....|100 200,000 lui m= | 8 /Feb.,’87. 4 
~-@di1 7 8 iJan.,’87. 519} Niagara ..... 50 500,000 489° 340 10 i2 10 Jan, ’ 7. 5 
-& J. 6 6 |jan,’87. 3. | North River.| 25 | 350,000) 73,446 8 | 6 (| 8 |Apr.,’87. 4 
~& J. 7 7 |Jan.,’87. 349] Pacific....... 25 | 200,000; 362,92014 12 (12 /|Jan.,’87. 6 
- &Jj 3 6 jJan.,’87. 3 =e 100 200,000, 41, eah 10 10 10 \Jan., 87. 5 
& J. 7 74a\Jan.,’87. 4 | People’s..... 50 | 200,000 62,61710 10 10 = Jan.,’87. 5 
_. & J.) 6 6 |Jan.,’87. 3 | Peter Cooper} 20 | 150,000 234760 12 (12 |12 (Jan.,’87. 6 
—J. | 16 | 16 /|Apr.,’87. 4 Phenix({)....| 50 (1,000,000! 557,08610 10 10 Jan., 87. 5 
&N.| 8 8 May,’87. 4 Rutgers’..... 25 200,000; 167,242 11 49 10 Jun., 87. 5 
& J.| 10 |; 10 |Jan.,’87. 5 Standard . 50 200,000, 145,257, 7 7 7 er 7. 3% 
.- & J. 8 8 Jan.. 'S7. 4 Sterling.... . 100 350,000 10,51 7| ‘none. | 2°50 Aug., 36. 24g 
-& A. 6 6 |Feb., ’87. 3 Stuyvesant..| 25 200,000! 107,67110 | 9 (10° |Jan.,’87. 5 
~~ & J.) 7 7 \Jan. ’87. 348] Unit’d States! 25 250,000 260.293 10 (10 #10 'Jan., 87. 6 
. owccloesocelocosesfecccce cacseece Westchester.| 10 00,000; 310,51010 10 10 Feb.,’87. 5 
_ & di © 6 jJan.,’87. 3 W’msbg C.(t)| 5u 250,000, 563,246.20 20 20 = ‘Jan., 57.10 
-& J.) 8 S$ |Jan.,’87. 4 = 
. & J. 10 | 10 jJan.,’87. 35 Over all liabilities, including re-insurance, capital and scrip. 
oll 9 8 |May,’87. 2 t Surplus includes scrip. ({) Brooklyn. 
sonee & J.| 8 8 j|Jan.,’S7. 4 
.& J.| 10 | 10 \Jan.,’87. 5 | CITY HORSE RAILROAD STOCKS AND BONDS: 
& J. : : ret 4 -4 
i seein Apr., 87. ‘ | 
“71 6 6 lsan 87. 3 | Dividends and interest. 
sees «ees ee ee oe eee : | Par. © 
& 5) 8") 6 [Fan.,'67. 3 en | Par. | Amount. ‘Period. = | Date. 
& deoleecsee 5 |Jan.,’87. 24g | La 
& J. 3 6 |Jan.,’87. 3 : | 
7? 6 ee cone eRk.. G7. & Atlantic Avenue (Brooklyn).. 50. $700, 000 Qt rly. 20 ao 1887 
& J. 8 8 jJan.,’87. 4 a ctdtieteaeiiaienes eintenmaiiinineane’ 1,000; 500,000 .... ... 5-7|/1885 & 94 
& J. 8 8 iJan.,’87. 4 Bleecker St. & Fult. F.—Stock. 100, 900,000 J. & J.| %&Jan., 1887 
-&N. 8 8 |May,’87. 4 OE 000 700,000 J. & J.|7 July, 1900 
nieineel - & J.! 3%; 6 jJan.,’87. 3 Broadway & 7th Ave.—Stock. 100 2,100,000, Q.—J. | 3 |Jan., 1886 
- & J. 6 6 |Jaun.,’87. 3 lst mortgage................. 1,000 1,500,000 J. & D.. 5 June, 1904 
; re RE een waieies en Be SIL, o ccncenusndaccans 1,000) "500, 000) 5. & J. 5 1914 
. States ...;100' 500,000) ee O.— J. | ccccce 8 Apr. , 87, 2 Broadway (Brooklyn) ......... 100 525,000)... ..-. 3 July, 1886 
voniaadiee 3,500,000 CE eee Pees secccee | 186 MOFTGAZC......000.000-00-] 1,000) 250,000]........:7 | 1889 
West 200,000' 141 200 J. & i 10 10 j|Jan.,’87. 5 BE PTSD oes ccccccccscos! 1,000; 100,000..... .... 6 1889 
Brooklyn City—Stock.......... 10 2,000,000 Q rig 2 May, 1887 
t May 13, 1887, for National banks and March 12, 1887, for State ist mortgage................. , 1,000 800,000 J. & J. 5 Jan., 1902 
banks. Brooklyn City & Newtown ...|— 100 1,000,000) .... .... BD) owas ceagece 
Mn my sd manasa Boonen eet ' 1,000 400, a ie cedin 7 1890 . 
rT 4) rooklyn Crosstown—Stoc 100, 200,000 A. & O. 4 Apr., 188 
LOCAL GAS COMPANIES’ STOCKS AND BON DS. ist mortgage bonds.......... Ue 400,000 J & J. 7 ’ 388 
: 4 : 
The following is a list of the stocks and bonds of gas companies in agg vo cortee haonily rook) Sk O00, 400° 000 J. & ‘3 6 Aug: he 
New York and Brooklyn, with details of interest, dividends, &c. | Central Crosstown—Stock.....! 100, 600. 000 Q.—J. 1% po. 90387 
uotations for these will be found in the COMMERCIAL AND FINANCI. Ist mortgage.............--- 00 250,000 M. & N. 6 Nov., 1922 
i NICLE each k _ ne ae, Se Cent. Park N. & E. Riv. “Stook| 100 1,800,000 Q.—J. 12 Apr., 1887 
OBSCLE CACR WOCE. Consol. mortgage bonds..... 1,000 1,200,000 J. & D. 7 Dee. 1902 
a Sune & 10th St.—Stock. , = 650,000 Q.—F, 1% Apr., 7 el 
‘Div rest. BUTE. wcvccde socesesscccecces 00 100,000 A, & 0. 7 | 8 
scetonescnnpesasedecberesntet Coney Island & Brooklyn .....: 100, 500,000 .... .... 3 = Aug., 1884 
3; COMPANIES. % * , q IL, nie ot eee enee eine 1,000, 75,000 J. @&@d\7 | 1887 
ee Par. | Amount. | perioa.| $ | Date. Consolidated ......-. ........, 1,000, 125,000J. & J. 5 | 1903 
se . D. E. B. & Battery—Stock..! 100 1,200,000! Q.—F. 2 |May, 1887 
, [—— pad SIRENS, SOMES aanined 500 &, 900,000 J. & D. 7 |June,1893 
Brooklyn Gas-Light............ 25 2,000, 000 are. ieee Ge 6 BO... oc cccn-cose eeocececs ' €6©100 1,200,000 F. & A. 6 Feb., 1914 
Citizens’ Gas-Light (Brooklyn) 20 1,200,000 V none ; Jan., 1887 Eight h Aventie~Stodk NE | 100 1,000, "000 Q.—J. lt Apl., 1887 
i iitiniinnne eéneeinnéis 1,000 250,000 A. & O.| Ser i Sih eld iahide thin Sok: aed atiatn 100 1,000,000 F. & A. 6 | 1914 
Consolidated OB...cccccccsces- 100 35430000 J. & D. Lg Dec., 1886 | 424 “ Grand St. Ferry—Stock.| 100) 748,000 Q.—F. 21s Feb., 1887 
Jersey City & Hoboken........ 20 756,000) Quar 21g May, 1887 [st mort jaLO sen iademiainenitatintaiais dba | 1,000, 236,000 A. & O. 7 Apr., 1893 
Metropolitan Bonds........... 1,000 700,000 F. A.'3 | 902 Grand St. : New town (Bk’'ly n)| 100, 170,000 ... ....| 249 Jan., 1886 
—— gO a aE 100 3,590,000 Quar. |2 Jun., 1887 BOS MROTERERD. occcccccccccecce! 000: 175,000 F. & A.|7 | 896 
adie een aenibenienaiie 1,000 1,500,000 M. & N.| 3 1902 Houst. W. St. & Pay. F’y—Stk.| 100 250,000 Q.—F. '2  Feb., 1336 
Nassax (Brooklyn)............- 25 1,000,000, Various 2 Apr. 1, '87 Let MOTtBARS..occccccccccccce | 500, 500,000 J. & J. 7 July, 1894 
) Pee |Var’s.| 700,000 M. & N. 212 May 1,’87]| Ninth Avenue.................! 100, 800,000) .... .... 3 Mar., 1886 
nw 8 (Brooklyn)............ 101 ,000, 000, Quar. 2 3 Moh.. 1887 | Second Avenue—Stock ...,.... / WOO 1 862,000) J. & J. 5 ‘Jan., 1887 
Bonds, 7 per cent............ 1,000, "400,000 M. & N. May 1,'87 | 1st mortgage................. 1,000) 400,000'M. & N. 5 Nov., 1909 
Bonds, 6 per cent............ Var’s. | 100,000! A. & O. 3° Apr. 1, 'S7 nite athe aiin a decberedauies | 1,000 1,050,000 M.& N. 7 May, 1888 
oe PENS ORES Semen esos 50 1,000,000) Quar. 3 May 20), 87 | Sixth Avenue—Stock.... ......) 100 1,500,000 F. & A. 2 |Apr., 1887 
siete tle entemenoneitediddnaib wana 1,000 1,000,000 A. & O. 3 | 1899 lst mortga ©. .cesccececeeee--| 1,000! 500, 0001S. & J..7 July, 1890 
Metropiitai (i (Brooklyn) ...... 100 1,000,000 J. & J. 3. Jan., 1887 | Third Avenue—Stock.......... 100 2,000,000 Q.—F. 3 Feb., 1886 
-oeess Gabecee- 1,0v0 750,000 M. & N.| 319) 18 Bonds.................-.-----| 1,000 2,000,000 J. & J. 7 |Jan., 1890 
Fulton Municipal cinceeneeneson 100, 3, eey la 3 (Apr.15,’87 | Twenty-Third Street—Stock...; 100 600,000 F. & A’ 21g May, 1887 
i ittieeniasieemenesial waned J.&J.6 | 18 Lat MIOTEMARS. ..0cccccccccccc- | 1,000! 250,000 M. & N..7 |May, 1893 
Di Mosenesecesne ecoces<ter 100 2 000; TE din aii 2 ‘Apr. 1, ’87 
ee 1,000 1,000,000, F.& A. 6 | 19 and date of maturity 





————— 
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RAILROAD EARNINGS. 
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 
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Jan. | Feb. March, | April. May. June. July. | Aug. | Sept. | Oct. | Nov. Dec. Total, 
—_— —_— Sate omens | eS aeeee cee | EES comme] SS commen] ee come | cee <emeee ew “was —— —_— —_— 
Alabama Great Svuthern— “eh yr A ges ee Ge” | 2 8 s | 8 2 ¢ ‘ 
i scheddeteessoendoecsseecesdethes:.| Wan 2,451 89,815 73.414) 73,358) 72,225) 7 vt sss! 92,043) 96.386; 112,563 108,838 108,995 1,071,829 
is cevete eesceoececee perendwoad (206 m.)... 88,313) 8,276 O86. 157' 85.306 83,548, 79.749, 73,000, 8A, O37) 95 270) 109,734 123, 9 149,079 1,165,102 
sad '-eubléieee See: eecee (206 m.)..' 104,791 98,450 97.303; 82,831 68,224 68,011) 7O,0v2) 77,351! 90,523) 104,273 tay ty 1,076,186 
Tecee, enecee seccecevescoes cesta Ube ¥4,.152 96,391 YS,8S3H SS,872 73,275 S845 2,684} v7, 756) 104,428; 124,072 131878 | 128,014 1,213,686 
RES EE Eee (206 m.). 127,701, 124,505, 119,213) 110: Ree Pere eee [ween pte | eaeees] °_ ‘seeses eeer* ““weblwe e 
Atchison Topeka & Santa Fe— 3 | | 

Sy ceéosusehbocsuséné eaasaee (2,219 m.).. 1,065,794 1,033,534 1,415,514 1,275,154 1,314,913 1,261,085 1,325.710 1,452,906 1,362,983 1,549,834 1,536,274 1,312, 739 15,909,440 
Te 00600600 . (2,259 to 2,340 m.). 1,172, 348 l 167. 020, 1,404, "056 1,306,000 1,343,362 1,254,029 301.639 1,391,319 1,513,646 1 742. 069 1,461,922 1,235.08 2 16,291,883 
IIIS isis'aits podbdhitha escheat (2,875 to 2,306 m.).. 1,115,698 1 ‘064. 7458 1,346,135 1,297,825 1,184,080 1,218,772 1,181,784 1,243,909) 1,385,585 1,676,075 1,603,418 1,253,374 15,571,308 
ee ba. 6b tneeuédanns wal (2,404 to 2) ‘437 m.). 862,263 1,057,407 1,804,352 1,261,470 1, 19s, 173 1,252,754 1,303,110 1,341,051) 1,466,246 1,687,348 1,719,355 1,524,420 15,984,307 

e@ e808 cocecsescasosdseos 2,449 m.). , 1,312 003 )1,' 236, 163 1.762.628 *107302 eseces ese eevee } eee as acubacal ecesee seaaeel eeseces serece 

Pe! FREES Cedar Ray : No.— ee | 
id dcinubbiuduedaeied ad to 713 m.).. 197, 402| 187,001) 252,013 218,252 208,872. 216,616 195.989) 232,522! 260,357) 307,640 808,200; 261,207) 2,846,771 
it hcenadéeenes ree (a13 to S889 m.).. 213.863) Z2U1L964 Z1I349 V17,576 221,573 2O0B41s 195,970, 216, "590! 261,16 281,413 274.132) 288,415) 2,796,459 

iden. cunt eseacnaiids (938 to 990 m.)... 223,71 202.5: 37) 272,360 245.457 239,385) 230,451 224, Ssh 225,824; 209,073) 349,503 313, °° % 266,900) 3,093,514 
ae seat nieiidtds a leans ..(990 to 1,006 m.).. 177,563) 207,548) 241,443 20H 10 211,355 218,121 209.7: 33) 246,435; 2V7,353) 316,204 2u 870 306,779) 2,933,309 

acacia -Aibesiaenanans 1,090 m.)..| 990,908, 196,08: 896,975; BIDZIG, ......|  ccseee] — ceeeee] — ceveeel — savenef — oeeees paewbe some” S. Wdae 
onnasat lowa— | 

i riascté ies Séedeedéones (276 to 401 m.).. 82.593) 80, 357) 115,615 100,480, 115,120) 102,282) 107, S74) 129,005! 181,513) 152,599 157,675 117,441 1,392,587 

Serres seceness (401 to 490 m.)..) 113, 702 Oy. 154. 114,726 122.760 121,808) 109, 7OL, 97,212) 124,231} 149,950) 154,381 122,106 118,297 1,448,23: 

ee 20060 ensccececcoesce (490 m.).. S62 7 S5.U0 127,397 92,152, SS.777) 86,739) 85,07¥ 113,555; 142,044) 147,943 123,v40 127,497 1,307,372 

pe ann éwegesneheaetawaeeense os (50% m.). S2.997, 102.857 LIL b2s 5,503) 108,492) 97,459 OY, "956! 117,V22} 124,254) 133,365 123,345 126,737 1,823,625 

JT ooo scoseesccesscocecsee- os (509 m.).. 110,014| YB,2i%) 130,253 BOSS ....e.) wee eee, ce ewee| ween ee ee | wedebab ~~ -seeddel © Verdes . 

Chesapeace & Ohie— Lam } 
900.00nses6nbeb00. 00000060000 (502 m.)..| 251.97 ny 253,446. 337,795 20s, 630) 331,173) 323,845 335, 20>; 381,746! 365,474) 375,815; 345.306, 306,385 3,906,793 
ae wees ccccccccocccccees (DUS M.)..| 280,621; 266,072) 313,542 305, 211) 287,407, 257,262 320, 938! 348,157) |} 303,103) 270,181) 276,074 308,912 3,533,605 
1885..... iebebe Sandewecessdens (502 m.).. 292-10! Zi8,0M4) 268,775 290; (O2; 247,112) 249,522 250,214) 204,198, 304,097) 307,436 284,680 314.195 3,361,233 
iaidiios . stedenaarones scene eda a 261.169 275.241) 358,154 B17. 162 307, 93; 322,799 405,504) 410,966; 388.602) 372,081) 355,551 S40,181L 4,006.0. 
eaiiienetiidatialien (502 co ateaee apres Ragnees Rapnern Ragerern: Rapes Taapeser iaarver= Bagnen oe 
Elizabetir Lex. & Big Sandy , . | 
ieee acuen » eeeneodlosmenes 47,893! 55,408 53,045 47,540) 56,620, 56,022 3,435) 75,831) TW.934) 70,605 58,05 51,530 713,103 
1884 pias all be. Genednees oo00 oe ), 47,358) 45,944 57.519 56,403) 57,6468,  55,05¢ 74,556) 83,172, 76,252 63.574 71,22 65,584 762,627 
Pi tcnwehéneaedane: s6sneeed (139 m.) 55,641 48,682) 53,307 39,588 49,929 52,761 58,050 62,452 72,519 70, V382 68,29 ST s32 706,467 
ie ihe te bona eeneseceseeacones (139 m.) 5YU.2758! «63.631; T4254 B5,7+ 63,128, O7,4All 95.545) O1028} 95.802) 90,674 89. S5~ 50,346 937,529 
onieidebiepebenunennes oes (13 76,651 | HS,420 $1,638 *72,153 Nooues saben eseeoel ‘aeoas ere echeea ataees sedbed eeosee 
enlenes & Alton— 
ied etennideaethnéih eeueeen (549 m.). 646,336 | 557,354, 686,604 600.875) 646,730, 667, 731,503) 886.556! 934,945! 901,619 801,15. 749,220 &810,610 
td ce ae se ed a .(849 m.)..] 666,642) 573,254) 697 V19 607,281) 652,661) 668,070 730,044 S5yu.v04) 916.064 W037 793,857 642,712 38,709.27 
SR ee (849 m.)..| 646, 335) 537,322) 680,851 591,637) 591,001) 591,200 663, 393, 726,005} 735,825) 767,047 733,038 703,926 7,903,17 
Dh nsiheceens ghaces veoknceenee (840 m.)..{ 337,841) 542,137) 612, —_ 976,034) 595,585) 637,454) 7 715,165 741,252} 777,414; 805,042 TOS,AL7 437,121 5,060,640 
RC TE AR AR OD Rite (S40 a.) "| 672, 500) 534,402) aaa Rataae [Mente Aenea sneha. sasaglll “Seabed. ,samael? 34sa” aan 
Chicago Burlington & Quin —— | it ca 

iced ¢bahusied (3,229 : 322) m.)../ 1,625, 630 1,611,021 2,396,584 1,824,150 2,009,872) 1.937,916 1,824,705 2,405,124 2,909,165 2,742,480; 2,562 a 778) 2, 170, 918, 26,110,988 
BREE EEE: (3,322 4 3,467 m.)../ 1,643,220 1 ‘971 13 2.108.028 1,832,451 1,081,127) 2,077,182 1,735,109 2'447.495 2,707,110 02, (833,597 2, oy 2,060, 209 25,453,612 
en @ scnenkeanas (3,467 to 3,646 m.). |] ‘902.484 1,601,015 2.6 39,110 2,065,070 2,051,904) 1,902,485 1,812,834 2,224,304) 2, 640,035 2,858 2,3 $0531; 520.975 28.558. 427 
Ee (3,646 to 4, 0ue m.). (1,380 963) 1,830,275 2,229,172 1,952,740, 1,931,677!) 2,148,532 2,330,741 2, 748. 17s )° 2 724, S338 @, 776, aa 2, 258 340! 2 368. 431 26, ee. 408 
i aitins: «edits bduieniiiieia ties »). 1,095,335, 1,847,235 2.y5 2852 ee etel. eccceonh  <caeseak eaecech . sevcsel . ceecedl -edatenll ebecudl- “+; deéads seoce 

Chicago & enemas Tilinots— a 
itienemt satis «aed Oo 251m.) .| 138, S64, 112.269! 139.583 123.760 128,670! 144,143 120 693! 158,061; 158,226}; 145,021 149,908 140,040 1,659,257 

nddtncieh dike gatiniieialiedannentts ° 251 m.)..} 125,425 107 467) 111,048) 108,547 112,309 123,577) 128,392, 150,514) 153,874 156,577 35.400 132,985, 1,546,115 
pic inptnsiansis wasens need (251 m.)..! 127.034 Lov 252, 146,726) 116,086) 126,510} 116,812) 114,052 146,736) 169,714] 175,061 161,011 164,065 1,673.94: 
] LS8G* amen eetiiadinnéoeinm .(247 m.)..) 135.833) 129,142) 143,023 135,557 116, 920) 128,524) 141,250, 165 ‘96S 167,306) 173,000 164,761 170; 373) 1,772,703 
ARR aise appa: Sy AA 155,950 141, 103; 169.0274) BOLGSE nccccol — cvccce satel’ ‘dascedl  esecsd’ osakea | ~ auuatee ieeaar 4 Ke 

Chicago Milwaukee & S »Paul.—| | | 

caneekees “ - (4,520 to 7 760 m.)..; 1,359,199 1,257,045. 2,043,730 1,072,271 2,033,514 | 2,023,181 1,829,255, 1,851,209 2,220,681 2,531,128} 2,387,662) 2, 150, 913 23 .659,822 
Pasecedectée se eee(4, 760 to 4.804 m.). 1,467, OUT 1,317,084 1.738.728) 1,948,636 1,085 765 LY19,902 1,049,545 L:82 5,348 2,201,241 2) 539, 796 | 2,308,877 218.998 23, ‘47 70.998 
IIE ccvcccsccccscces (4,804 to 4,932 m.). 1,517,307 1,345,496 2,081,071 1 V27,264 1,979,237 | 1,985,449 1,803,076 1,766,911 a2 (273 2802474) 2,633,420 2,336,255 24,413,273 
| 960¢n0eeeses (Saor to 5,13L m.)..) 1,445,174 : 963, #OL 2,033,614 1,763,805 1,767 en 2,035,727, 1,971, we 03,971 2'798.877 2, 469. 3i3] 2, 250), 241 24,715,404 

tient ada 0 5,273 m.),. 1,401,000 f W25.000 20212 ,00.9, 1,983,000; esta ‘anand saeeeel ; pened stant nem cvcees Seceee 
Chicago & Novtiwestern 1 -_ 

neces sennabal 080 to 3,76L in.).. 1,357,622 1 311 305 2.005, aoe 1,754,379 2.157.206 2,213,021 2 ee 831, 2,403,459 2,647,968 2,793,991; 2,368, — ol 60,556, 25,024,062 

1584 suseeebésconcnse (3,761 i. 3.843 m.)../ 1,502,418 1.5 504.100 L. aa y40)1 822,165 2. 076 S29 1 905,275 19 76,177 2,027, "82 2, 346,914 2,5: 23,843 1. 9968.50 951,748 23.491/898 

Dknenese 6 eavensdtenathies (3,843 m.)../ 1,512,680 1.479,80: 86,542) 1,770,820 1, ‘932 756 1,907,679 2,0: 38. S03) 1,922,235, 2,552,324 2 Sis, 46Y 2) 259, StL 971.397 24,301,058 

am beasees pbee ane so(3, 948 to 4,060 m.).. 1,328,107 1.678.5u0 1, 88" 025 1,720,617 ; 1, ‘947 ‘902 2 2 ‘118, dis 2 148,493 2,328,476 2, 48 — 2 ‘310, Y6n 2) 362,609 ae, 554 25, 345,547 

¢ Si Paw ii oneen eb oe A 1,723,173 1,654,150 2,334, 735, DO (tne, Neeheu  ‘Cenasee- | weendde a aes -+| occes 

c. St. Pau ri wl nana— | | 

hie. hesenee pd 1,1 1,290 m.). | 308,465 283,601) 438,521) 429,339 440.5841 442.87 3! 444,333) 495,020 523.492) 673,880) 583,185, 442,987) 5,515,285 
re a ‘BT i 1: 318 m.).. 50,283 331,453 463,952) S867,008 513,340 468 514. . SH, 760) 469,130 S27,884) 642,460 540,959 444,150) 5.734.932 
in sseeeds Seon vee oodlte 318 ~ 1, 325 ; = )... B31,452 307,048 455,824) 464,802 475,152 470, SUS) 472,523) 476,220 600,905) 699,584 SSB, G8 465,511, 5,814,810 
—_ nde bgietess aaneee Im.)... 330.521, 395,600 $20,453) 479187 458,"25 498.271, 493,340! 499 037 615,411 652, 650 636,122' 563,499, 6,153,266 
Cin i on ogi 305 ). | pow 360,268, 550,15!) inaeuul PEELE, eee ees eee “aeau al. ‘eeenl " wees "| imaeeae - )” Gente . 

n. Ind. St. Louis ) - i) | } 

(ete aimrceniapin Reinet te 342 m. 191,782 141,258 226,484) 193,141 205,540) 199,929, 190,123) 246,517) 249,586) 249,507) 211,264) 177,395) 2,482,824 
DG snbddetbniddieinoameneetes (342 ~a§ .-| 170,818; 122, 636 201,L 50} 197.822! 205,195 192,438) 200,515) 244.117 2350.u8s! 241,145 196.3138 203,003 2'434:730 
1885... (342 m.).. 203,444 172,544 « 21,188 LSoyue) 192,175 179,278) 177,087! 206,847, 219,254) 220, '266] 194.675 205,708) 2,373,467 
ro gaeseeesseees gadewes (842 to 247 m.)..) 195,405 109. 168) VV8.20y) 138851) 191,698 195,667, 213,531 234,482, 245,528) 247,053 205,420 246,977) 2,001,568 

Cine | whee ‘ “6 he ones. Pa - . | re, rn “Cr §=«fcccanl  aeseact. eserseh.  eceseee ‘eel sésbee--. sae” Seen e cceee 
‘incinnati N. O,. enna race — | 
eabanbeaseenee seabadsbieee 185,720) 154,127 227 aa 173,116 208,208 208,826) 228,358, 241,133) 239,787) 260,3 234,425} 234,687) 2,506,195 
hegnees pcoeheeetseosocones 8 = ) 188,236 164,371 233,273) 26820, 221,937 VL205L) 226,702) 234,451 242.707 242,381 231,136 234,030) 2,658,185 
eee sesces --.» (336 m.) 201,647 196,079 222,242] 194,008 187,247 206, 386) 222.020 238,185) 241.2 257,163 252,670 261,716, 2,651,547 
eed  ehinen: hles seneadesse (336 m.) 19Y,7L5 9. 206,204, 243,870) VOLT 15,634 23:2) 067] 250,751, 250,056, ZOH,310T S89, _— 272,534 271.1U5, 2,352,172 
el “ee iin enabe moracosere. eneaws (336 m.) 265,104 252,845 242,358) 245,525 | wondied isc. sete cecal ‘sae at) waa. tea  weees “| oa-ens 
ev, ol. Cin. nd.— | 
Le enelben ands eb ebbendeses 391 m ) $11, 583. 315.784 373,384 304,401 349,085 359,273) 361,874; 447 018 424, 71% 1,980 374,645 337 S42 4,342,80.5 
bay RPI AR ean eae eee. (391 m.) 277-450 302,995 B1A,147) 294,118) 302,200 300,649) 309,078) 344,482) 330,027 372 VO7 326,301 325,125) 3,811,743 
iis edie a dehed ode bemeed (341 m.). 287,001 250,015) 240,145 257,255 > BHh4,032 204, 10) 287,034! 341,161 360,209 362,084 B32U,395 345,688) 3,660,450 
iss? npedgede sees teees ens eousenses (30 m.) .) 235,733) 202.5920) 314,322) 251,588, 309,324 3: 33, val) 343,131) 408,538 442,956) 408,685 374,124 3382, — 4,154,115 
nD & iio Grande so hamn (3YLm.)..) 3id4, 23H; 255,415 natin *J09,540), eeusesl® enacce teteee) cece ! cuneed -isaii edusdel | «=O ebed 6ebeea 
cuver 0 Grande } oe - 

cnt, atecwiina 1,315 to 1,674 ym. 463,762) 457,535 548,580; 598,531; 626,018 678,781! 708, 825 699,603; 665,664) 720,445; 635,858 557,939; 7,361,546 
i bianenes gies ine (1,317 m ). gee: 317.586) BYHO.873) 480,101) 404.230 AS 528, 477) 43: 119 476,356) 521,957) 567,285) 462,459) 421,359) 5,552,104 
i cateaes ent onsen eneenes (1,317 m.) 405,341) 595,308) 491,463) 449,654 485,326 525,341) 551 ‘663, 362.734) 568.694 626,363} 572,933 504,179, 6,119,054 
SRS Ren ..(1, 317 m.) 404,903) 427,747 447,182) 454,954, 510,068  555,: a 60082, 614,639 646,034 TU3,250) = 648 8,007 635,215, 6, 738, 073 

Bast i a ah iacaiaiie as Vv a. & eccecces (1,317 m.) >4: 5:6. a 992,235) H6U3,376, “352,000 | s e6en one wwe eee } seawel soeeenn °° «ee @Qean* — eeaus . see0 
st Tenn. Va. an | - ‘“ 

snieiretengedlncin cae De Tere (02 to 1,008 m.).. 323.241) 312,522 339,151 272,322 23,157 304, 897! | 3LL.7S84 382.564 394,434, rrr 503 409,665, 374,945, 4,144,275 

1334 a: sebd6e0nbseseeneqnese (1, ‘OUS m.).. 317.088! 820.392 331,100 2YL 519 295,461 307,810! 278,037 312,723) 3SHY3ILL 412,280 380,180) 376 303, 3,993,622 

ETRE Ae pene aay: (1.008 m.). 427.8851 311-804. 324,400 276,698 274.571 274, 475 2YS.S24)0 324.249) «379,424; 411,380 400,731 405,554 4,120,436 

Sl ettentiune scibaieaiacaiiabiia (1,003 m.)..) 824,032) B4135% 344,023) 277,378) V54,152 920,343 331,018 364,911 3U4,330} 456617} 424,372) 420,619) 4,233,212 

Flint & ocnene i eeneeenesce (1.098 i 422,487) 306,253 414,352, *343,793) whee s eeee iimtcct e«ettiasl’  ~seeeen o “esamne cocnne seegee osenes 
nt ‘e ; ar uette— | 

a aa — a a - (347 to 361 m.. 190,173 164.934, 233.386 237.517. 229,654 208.322 184,427 203,303, 204.863! 257,779 234,617, 194,665 c2,542,943 
th ¢<éécnecesane peeereseseeses (361 m.)..' 186,792) 180,580 218,750) 217,660) 223,208) 179,348 172,553, 174.3238 172,1lu¥, 188,007 158,315! 171,844, 2,252,088 
ee ieditows unieeesbenian (351 m.). 143.850) 129,572 158,108) 1SS12 174,084 161 100) «151,702 «155,647 167,754) LS0,860 177,698) 177, S¥l| 1,946,790 
een heciah Mies a nmtnias asemseuen (361 m.). 152,004) 157,849 201,677) 203,161) 190,670 169,733 170,750, 163,025 174,155, 1555, "304 177,316, 195,560) 2,160 0,773 

oe ss a iy Sn 301m). 171,305} 173,509, V3 ANG) BWV) eee! eevee cates Serer! Fag a ae ogee eee stones 
rt if ; r ant 

Coivtade & 3 - (482 # to 531 m ). 173,034, 159, 196! 148,406, 132, 203! 151,730 144,067 163,452) 184,056 212, 507! 241,7 226,715 187,614, 2,116,641 

> hbeeem NCIS. cater tlpin 536 m Joe 138-414) 124,959 121.676 126,285) 133,637 125,504 126,432, 131,652 155,271) 211,061; = 160,656) = 142,048) 1,727,595 

i itenkegeeenapiaaeepiae ene: ** (538 tis 590 m.). 92.207) 85.708) 03,134 85.136 116,103 124,426 139,430] 150,963 211 163! 304,773! 243,064 200,732) 1,540,429 
— REL EY ED (625 to 729 m.). 154.2283) 135,788) 146.909) 160,007) 153,L' 2 *161,355 *191,933) *178,703; — Yv2; *261,604 *292,64i) *234, 859 2,235,023 

nm iat 9g-gcse ‘< SS 9m.)..| 189,051) 156,183 180,655, 165,943)... pander  '440bne arr oe ere . rr seseee 

° e—ill, Line ‘s Ve | | 
Ie eut —H, Li 1,408 ¢ 0. BB m.).. 879.717) 847,439 931,933 699,370 748,803) 762,403 772,792) 924,622 1,045,902) 1,183,468, 1,119 610, 1,021,574! 11,039,633 
(ea a REG fat 526 to } 665 m.). 826.572 813,604 S44,604 782.830 TS8,.809 727,050 704,233 837,443 yi8, O65 1, ‘073. 544 1,09.074) 1,059,505) 10,475,442 
ee ( $m.). 915.997 888.715. 974.800 TSY.766, 822,385 764,607 723,007 S40,591 Y34.22 1,112,719 1,069,300) 1,126,440, 10,042 9265 
= pate debuictrnmianla (1,666 to 1, 053 m.).., 782,749 857,753) S20S8lo $44,709 774,146 793,675 $45,533) b4d,9L0) 970,LU2 mi, 133, ees, 1,038,594) 1,112,721, 10, 778, 137 
_ seeeune i onnessegseanneces 1,953 m.). WOV.ULS 8335 8, PIB SUT, *7TVOSY0, ainaaalel Secaeek. keakaah.  caneeh 0008 = § deans eccce -ecece 

ense ines wa— , 

LSs3. oolpes aan _ ; = lo ; see .(402 m.)..| 121,942 126,824 204,934) 156,967) 153,556) 166,305 154.678 166,472 201, 210,842 sniiiel 158,754! 2,025,1 ; 109 
a i a (402 m.). | 181,512 131,622) 142,159) 130, 703) 134,332) 130,640 127,718) 129,430) 1:6, 2 184,867 152, lb 150,541 1.712.339 
it sseeneee gueneeesetees: a6 (402 m.)..| 103,603, 102,14 154,082 127,329) 125,778) 136,786) 134,110) 120,349) -167,2: 178,768 167,419 161,681, 1,673,336 
a i ai oeeee(402 m.)..! SS,480 124,774) 157,774 123,260) 154,191, 142,99, 123,655 157,603 ° 199'033 203,593) _ SU) 149, uae 1 ape we. 

, {es%..- nigpenpep Wests (402 m.)..) 113,360, 103,056, 144,197, *113,764) | oe i auc eal anata en eee a aa men eee 
ndian ° stern— 

1883* = oom. nates tergnd m.). | 248,142 202,931 | 268.801 215,913 234,151) 217,574 217.618; 319,713; 292,965 70,941, 235,972 202,812} 2,927,533 
Tanaep i277 ier rere sess "0339 m.).| 164877 188.932) 193,222 168,111, 173,085) 173,671 173,188) 223851, 245,220) 224,500 135,046) 167,943 €2°302'023 
eee pinkalcicinacathts weoeeee(DS2 m.)..| 160,772 166,290! + 27,058 169.582 160,606 167,544 167,665) 242,800, 242,461) 227,115 207.307 234,25 c2,412,673 
A oe eeceeereceeeeee (O32 m.)..) 178,762) 196,256) 203,877 174,483) 180,536 196,954 218,240 257,522) 253,363) 245,546 227,350; = 209,973 2,542,311 

aS , eyes (532 mM.) | 202,6 198,600) 243,511, 173,703) reese] saceetl  -endeeul . ¥eeces | tates ° weeny . reas! eecsce occese 
on ‘ _ i 
misviiie & Nasivilie~ 2,065 m.).. 1,118 735 1,914,897, 1, 140.3 45 947,450 1,062,348 1,090,706 1,124,776 1,251,127 1,334,179 1, 465 1,307,304, 1,272,024 14,169,257 
184. © eccce cece eeeenes m.).. 039/317 ri 1,015,415 1,187 7,738 1, 125, 2¥11, 136, 109 1,032,359 1,060,104 1,117,313 1,145,356 1,201,714 1,199.50) 1,292,127 13, "662,44 7 
1885... ees... (2,085 to 21023 m_).! 15170/749 130823175 | 1/280,523 1,158,699 1,101,403 Ne rte 057,332 1,078,798 1,143,214/1,263}469 15129/804) 1,164,212 13,672,044 
1oee beede aenoesene stees 4s ....(2,023 m.).. 1,050,686 1,050,103) 1,104,459 "y6u,277 1,035,804 1,121, 192 ,259,774 1,200,587 1,255, -_ mavens 1'281.997 | 1,278 3.905, 13, 290 
— a oo “* ie; er: 5 fe 1,228,093 1,176. 453, 1,325, 23K a dyes: vent | eeeee eoveeeh . veces ‘ae ere ran “7 ecccce 
road ‘har _ 
jemphi is & = ; a secs .(330 m.). .| 118,344, sonanel 191,820: 80,76 6,388 panes 88,059 ee 993 101, _ = 183 Pe 207 Lewy tnt 1,209,425 
1884 eee ice cee cose coseee(3G0 mm.)../ 112,010, 112,981} 111,925 100357! 101.083! 117°205, 105471 463 110, 142,185) 17 4! 1,428,632 
REED. cccccocecccccccepecccocccec(e MBe)..) B41 e008) 201,147) 109,252! 8.844, $81,721! 83.516) “95/824 105, 195 133) 703. 150,961 15893: 1,339,549 
Si ccnessstetesvdnseencaneese —— ).. 115.167 106 »231) 115,171 5,287! 77,207} $4,553) saa — —_ 375) 12, a 160,909) 175,40% 177, wT 1,444,638 
Sg oregper S000 coceses m.).. 156,245 123.375) BBs eee! “REZOGS! se nccccel = cee oat. ined. w seh epee SE pie Spee pike occees 








* Approximate figures. 


c Embracing corrections found necessary after monthly totals bad been published. 
f Not including 'nd. Dec. & Springf. 


g Not including Utah lines. 


h including $135,000 traffic balances. 
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SUPPLEMENT, (Vor. XLIV 
MONTHLY EARNINGS OF PRINCIPAL ee 
| 
Jan. | Feb. March. Ap April. May. June. | July. | Aug. Sept. | Oct. Nov. Dec. (Total, 
Mijwankee Lake 8. & West.— $ $ te ae $ & t $ t ! 

Mi. seesevesssoosocess to 374 By. 61,928 63.435 79,851 90,037) 93,297 gf047 88,239 106,585 98.249 112,524) 103.948 95,529 
a pinks eoceviemtt ae to 480 73.214. 78,368 een df i> 95,634, 90,583) 96,898 96,031 .208, 103,837 95,215 87,588; 1,114,316 
Bag RRS] G49 aos) Leossl Tanase! elags) 2S6i0e) dascias| Botago) 2EeTsS| Aengss) Maeees) erase! pees 

© @O Ge eeeereeeeeeeeete m. , ‘ , + ' ’ , , ; , 7 204, v9 167,224 2,317 

i ee (573 m..)..| *142,883| *158.554) 247,74; 292,263) ee] ceeeee]cceece]  waceee|  ceeeee saa ae — 

seiapeapelis & wt. Louis— i 
ene = = | =). .459, 107,548 169,151; 185,86) 147,4 142,293 118,806, 124,856 $57 Aes 159.310 176,053) 149, 1,651,602 
eceannee enniinnn voeaeeee (BBL m.)..| 133,428 96,491, 144,018 151,301) 153,947) 151,016) 150,004 138,604; 160,1 1%. 192) 149,527 145,381! 1,734,027 
llieserseébecdedteeteoobese”d (351 m.).. 122, 562 113,162 wae »213) 151,255 51,060 . 131,381; 132,27 135. 557 72.410 171,555) 130, 1,714,752 
i pnéssooebeasoseose veceeeeee(BO1 M.)..| 73,695 20,692, 142;712) 110,514} 121,364 118,788) 118,304) 126,S 154,625, io. 911) 161,854, 149,184) 1,549,620 
cneiahia: siiciaaings eS | fe 117,845 103,366, DE” weesesl ' Beisael  webeasl  ‘baeuel) wae Se wescsdl© .enaneah:.  Seohesd aalasac 
Mobile a Ohi0— 

Picosee iene (528 m.)..| 216,212) 168,245 184,345 129,108) 141,976 3.727| 134,464 156,584) 185,902) 256.27:, 280,062) 289,24) 2,266,642 
eee ener hare -o+-.(528 M.).. 179, 228; 161,283 185,275 167,790) 142,774, 140,036 129,323) 143,606) 160,669 212, 459: 253, 284,637) 2,160,412 
Dl tipiebeeioues asecacenel (528 m.)..| 201 1.681. 494 190,956 120.425) 122,653, 108.785 2392) 123,835) 158,045 2232 596, 235,246 278,839) 2,045,951 
SE Uevcsesecesccesseed (528 to 687 m.)..| 163, "567 | 145,331 141,679 128,06%| 135,820) 115,909 155,029, 147,935 154,044 221 (697 J | 306, 2,086,486 
eect Ree agp (687 m.)..| 286,015, 200,499, 124,465 150,385)... appre — ipprore Bera Pes ier ap erne Pc; daveall * Vale 

Nashville Chatt. & St. Louis— <o z | 

ebbesededeetebeenebounectad 50 m.)..| 197,388 195,262 206,164) 161,435) 171 07a) 170,661 195, 468 21@.658) 197,799 201,320 205,660 209,900 2,328,893 
ipal. —— $0 wee Sovcceseenen m.).. ay 2 210, “s 206,419, 188,167) 190.751) 161 957 187,475, 215,190) 210,586 203,737 196,001 197,512 2,358,682 
Dncabehuiaw ebwene: ake +1580 m.).. 174,919 136,737) 165,381; 167,495 147.700 165.667) 182. 116 192,865 191-46 IS1,488 193,327, 2,134,597 
Tl inntttibesweenemiils (580 to 600 m.).. 55'519 184,652. 187. 350) 172. < 198,330) 73,139; 215, 256, 224,487 | 223,311 213. 200: 213,769 229,046 2,400,771 
il henna eneenenddbies cnet a 1.) ' Ty OY4 249, 461, 245, 733, ee “hesegil’ ' gisses | paceman’? ie eiek De ela | weakecl  #000eel. idexxeel | “aameua 

ew York Lake Briss & We 
SE Beeecciecessecte to 1620" m.) 1,524, 369 1,283,616 1,696, 909 1,548,474 | 2,055, yeR!2 057, BAT 2. 111,456 2,580,956 2.613,134 2,411,146 2,180,982, 1,823.5 705 
Dh Mkcs epechevinbhchenaeeel 1,622 m )../|1,567,211 1, "496, 34 1 495,541/1 727, 454 1 ‘615, 364) 1,569,568 1,754, "639 l 61, 214 2,104,375 1,867,857 1,703,338 570 SRS 30 oo 
Ti tatpethines aiuuhimmenin (1,622 m.). |1,315,443) 1.371, 624 ] ‘568, 523 1 469,012 2} 1,481,614, 1,451 "33 1, "561, 722 1,737, "458 1,835, 664 1. H50,648 1,912,526 1,872,887 19,559, 
SEE Dencnte sencces 600senees .1,622 m.)..)1 "631,604 / 1,551,486 1,793,221 1,741.35 [1 ‘951 STF 1 are 5U5 1,985, 366, 2'051, "695 2, es S77 2,254,850 2,048,512 1,985,149 23, O02, 507 
SEE Ey ee (1,622 m.)..) 1,705,070 1,761,182 1, ‘916, 103, aan shackle !, une Ik -Seneeek “Saaaea’ “ubes \L . we ten | 8=|6|(ékAdeel || akeas’e |) ene 
New York & flew England— 
Ssbidsusaiiessesterds creul (384 m.).. 245. 681) 237,711) 296,311) 275,801) 303, 035) 308,690) 320,151 301 825) § 35 53.571 365,877 310,092 215,422 3,627,257 
il citigbedhmessseddd s0neeedh (384 mi.).. 3,047, 252,603) 209,471, 275,507)¢ 273,702) 283,531, 276,217) 300,704) 306,734 254,420 239,050, 3,246,713 
i iieh meek.  escerssereesel (384 m.).. 330. 4 20) 226,096 263,9: 34) 262,102) 260,305, 271,057. 295,967) 327,245) 331 BIL: 33H WD 309,743 B11,016 3,449,464 
a pmedes. seubereen 6eesecesned , 384 m.).. 266,934) 270,924, 320 S32) 314,504) 303, 314) 314,316, i 493) 3} 379,544: 390,737, 881.180 447.708 320,786) 3,056,267 
ie ate tito ee Ce Loe cccclk  naheerct * & ceael ‘iweact | wbeawal sabuse Big errs Bilge rrk Te yy -- nan 
New York Susq. & West.— . cl i 
Disesdesiuss sthesnesnesonel 44 m.).. 68,107; 66,697, 76,974 78,511 87 054. 88,152; 89, 184 103,637 HOURS, G4, rd S86, 782 73.331 1,008,661 
Mcvccceccssccceces vos eoscces 44m.)..| 64,055) 64,140) 71,704) 82,278, 86,781, $2,970) 97,017) 105,828 95,417 059, o7.3 - +; 87.656 1,034,210 
ies ed eneseseneeee 660000488 (144 m.).. 70,665 68,505) 91,093! 90,331 85,204, 90,222, 100,696, 101,353) 105,3°4) 105,087, 86,405 1,092,354 
eeresesnere pawecee pee osccescee Giede< 81,650; 74.782)  8y, 178) 87,316) 87 204) 84,057, 87,841, Y4546 102, wad 104, 8eS8 107 335 112,545 1, 129 440 
Sathhieehdeiennicebeneeseen ae eS a * | eee es es Re are enue napees paiaite ted 
Nertoiix & West.— | | Site | 
BBBS... 20000 ceccerereces (428 to 502 m.). 217,334) 190,006) 205, 203,610! 219,188) 261,711 97.9011 331,210, 271,177) 232,854 2,812,775 
i seegbeseccecéncoeses co ecct ‘ m.).. 210,298 211 522) 2 V2: 436, 183,860; 185,824; 228,408 270,010) 288,405 244, ‘$10, 247,103. 2,711,152 
ih cseperebesteocses eanseess Mado 220,416 206,454 192, B27) 191,767; 210,476; 250,196 267,374) 255,081) 270,636 240, 425] 2'71.121 
nag sawaneouenee .- (ll io 533 m.).. 277 rest 267,559, 235,701) 225° 126) 256,280) 287,407) 319,225) 334,71 337,708, 267.337) 3 3,252,058 
elighiadint heenesinebanmudinel (533 m.).. 322) 0. *298;842 bkdall .hebdasl  “mgbace haired ielicotte’ wad inaieeel seenes sehen 
Norther Central— | al | 

eegauenestases » oscence ose eiel ss 462, 454,749, 477,848) 416.6 477,516; 510, 427 476,811) 519,795, 74,805 442.269 5,521,878 
1885... Nenieneaes pusncbenunn eae (323 m.).. 453,360 450,010. 454. 917, +416, 319) 411.723) 451.870) 504.754 534.011, 483°594' 507/609 5,490,922 
EEE 606 ocecsocce 00 povcccccc cote EMedes 460, 147 41) ’3Y7) 447, 256) 432,536) 449,461 502, 027; 472.944 516, ~_ 493,150 457,504 5,474,616 
1887. *tee8 eee eee eeeeeeee '.. (323 m.).. 514.u22 eserseR- = =6hot 88885 0 060C:«‘ Kk OS OS .  @ensees * weeseue “Swéeewh 06 6eéeesek 0 06€C€U«CcodOeE 0606UCUM dah ||OU” “weiiee 

Northern Pacific— | 
i ¢-chnadgesseebed . (1,585 to 2,365 m.).. 412) 789,946 29,657; 850,228 3.62411, 194.714 1,397,: 22 1,276,022 856,184 10,149,050 
1884..... 900 se00.0. 0 to 2,453 m.).. 1 rey ‘514 1,287,805) 1, 143) 123) : 022. 438. i 032 602 1,236,560 1,461, 511, 1,116,379 758,220 12,618,305 
aes § 8 — | 2,69 1 m.).. S77 665 901,1 1,012. 000,011, 971,289) 1224-955 1,522,285, 1.219.358) 775,371 11,349,699 
a. sevetsnosooeooecs (2,741 to 800 a Ras 983,731 1,077. 356 r 100,026) 1 ,228;: 358) 1,372,673 1,443,667) 1,294,906 © 899,665 12,320,552 
BB7. nc rccvccrseessseceee .+++(2,895 m.).. SE Sete ec cdcaoe ae eat C haienst  aiemeal’  eaemal .  peesest aan ‘ 
Ohio & Mississippi— | | 
son Mec 206 gel .seeesel _ ssecks 316,882; 319,379; 307,119 J 470,443; _...... tee ee ht 4,250,150 
1884. secees phaneesteondeouneute (616 m.).. 306,476) 312,756 7,135; 282,202 353,709 | 357,152 354.880) 275,033) r 3,702,959 
SA ooesocoose (616 m.).. % 275,450, 264,201) 281,799, 334,313 344.6'4 365,603 301,961 312,904 3,679,615 
1886...... secne .--.(616 m.).. 27 0: 195) 295,035, 303,119, 335,431) 375,100 393,261 307,747 325, 296,918 3,827,832 
ciienebse sede scecesncacote (616 m.) *280,26;|  ...... ae S piehtna aude De Wieeee sn) ceed ie sabe sate 
Pennsylva | | 
gant nes — ‘of Pittsburg & Erie)— | | 

ines eee eeeeese(F1,98i to 2,036 m.).. 4,061,750 | 4,303,006 4,156,871 4,130,950/4.775,380 4,634,998 4,875,348) 4,473,479, 3,840,510 51,083,244 
1888. snes. sovctd +2,036 to 2,202 m.) Heo 4,267,173 3,906,174 3,080,085 4,617,894 4 458.871 4,447,547) 3,950,937 3.769.328 418,566,911 
i iiesbihe eneder (+2,202 to 2,250 m.).. 3,704,500 / 3,890,469 3,735,638 | 3,685, 105 | 3,956,306 4,276,628 4,359,174 3,971,539! 4,046,682 yy 027 
npeegseseoosoes (72,250 to 2, 4 m. - Paty 3 S62, 617 tt incites imamate 4,356,677 | 4,585,390 674,052 4,737,351 4,347,218 4,424216 50,379 _ 

etree ete eee eee ee eee eee eee m. ** ‘ ee eee oaeoeel “se eee ** ae “ee eee SE eeeee eevee eee 

Peoria Decatur & Evansville— " | 
ee 9n0066006sseocesend 04 m.,).. 47,993 | 59,710, 68,175 58,081; 48,207 7,549 78,384) 73,654 66,545) 61,835. 61,105 721,255 
Eepedece «covsceesies seo (334 m.).. 7,304, 69,742) 62,55) | 59,188) BSLLSSI) 54,788) 81,262) 74,66, 69.522 57,139 57,055 759.767 
teubeeseidusteasdsonteseued 254 m.). apts) 5,791 53,438) 50,509, 47,45) 53,749) 81,015, TH,15T 67,914) 64,262 62,34¢ 36,985 
i ppetedeudhseecioseseseenees (254 m.). Ss os 245; 51.267 56 523) 56,921 7 — 0,773 90,451 SO.643 | 64,130 77%, $14,747 
1887*.. .(254 m.).. bl 457, *78, sul PE Gacuge eete he Gee. Wescaee pata aalieies saeeeel, wank 
Philadéipinta ‘& Reading — 

peconeesncwesee 60 816 to : 983 m.)..|2,608,775 1,453,862) 1 669, 241 1, 726,616 l 696, 877 2,810, 489 2,979, ovals, 538,033 3,333,217 3, 531,436, | ¢.654.916! 2.297.643 30,300,100 
Iseis.... ll teas salencbiienale m.)../2,1¢ 5. SOL y4 002, 342 2,158,144 2,855,673] 2 'S27,04 2) 2" 145,764 2, 767,792, 3,299 ‘O15 2, ‘S74, £51 2 340.54i) 2.554.183 2,315,563 30, 72, 161 
BEBE. coccces o ©: enecegen. nee 3m.)..) 1.3846 366 | 1,7 794,645) 1.919,502 2,343,073) 2 2.377, 424 2, 428; 24 2 ‘641 52 2,940,750 2,800,388 2.878.379 2,666,450 2.592.529 29,230,543 
= bshiekunidemanetill (1,583 to '846 m.)../2.055. 584 1,049 242| 2,206, L18 2,177,072] 2,409, 4440/2" 532,364, 2,763,266 —_— 269 2.929, 816 3.011.482 3,001,522 1,576,714 29°511,589 

cies heneeeechedidineeeost 6 m.)..|1,670,821 1,518,258 1, TO¥,084 Siete paeane ,aeeee teuede ines a ialiaata esaweer seas esas 

Richmond & Danville— —___ — | | 
My ee6eceugneeseces ove a, 757 m.)..| 9,757) 320,248 | 352, 414 267,400] 297,287. 258,691) 27° 2 980! 317 504 362, — 420,534. S13, 764 $34,640 3,845,152 
ISDB4 ...eee eee eess .. (757 to 774 m.)..| 266,859) ry 4 356, set 317,181] 209,32) 251/819 250,923) 203,147, 337,887 424.179, 371276 366.710 3,873,724 
EEE eceeeedoooncococcooses bese (774 m.). | 325,103 | B +4 301,097) 202,077) 266,204) 272,277) 322,961 351, 172. 425, O16 865.448 $48,132 3,971,629 
a poameeeesenseeee 00066060608 (774 m.) .| 273,527) 346° 5131 so2'b14 | 320,797} 2381, 114, 269,834 286,508) 331,055 365.: VF 425,721 9 421,074 $40,148 4,060,2 
RP See (774 w.)..| 325,629. 363,461 | *370,000) *320,400 Seieaneie covece] seaase cexaeal setiniata sion wabees nang. séeeee 
Charlotte Col. & Augusta = -| 
mebekesessonnde 37 m.).. 70.618 94,109 84,043 52.954 47.961. _ 44,0904 46,785 58,786 71,411 YS_205 82,021 791 900 
Ipod sunebeadaneceousdl (337 : 373 m.)..; 65,376, Bz,03 1 68,232 54,516 48,241) 38,200 40.879! 48,070; 64,27¢ 06,753 S455 83,006 775,527 
PEwencctencscces coccesees:s (373 m.).., S0,4i4 $1,093) 75,578) 52,82- 46,286 42.745 45 ‘gs2| 56,25 80,080 5.477 74,829 76.340 808,100 
oo aebens O06s6 cn eeobsccesi (373 m.). | 63,508 84,12) 38, 160) 54,862 47, 87 | | 44, 48¥) 40,246 51,573 61.30 01.972 85,16) 67,304 783,444 
as a ns dl) | 6 (sadenat ibecsl- «ccces! <eccsel .enesee] stewed «anaes 
PR mad she & Greeny ile— u | ! 
Tiveoesceses pebene eeeceeses (204m.)..| 71,077! 95,501 83, 021; 43,092 37,308 $1,755 35,023 49,.205' 64,844 86,247 70,158 65.570 737,806 
RRs cocceccesccccecs coccsses (04 m.).. 56,646) 71,025 "167 45.728 36,637 28,148 30 880 37.874 51,13u Os,114 SS.162 83.307 688,321 
1885..... pececeesoccccese (206 m.).. 72.343! 70,311) 69,026 39,451 35,617) 30,974 31,682, 41.327 63,400 88.737) FOYLY 75.734 605,550 
pong sabtentebnenepsibentane vet (206m.)../ 58,71 80,017) TBo27 41,003 29,316 24,052 28,219, 37,547 41.§46 73, 410, 68,050 54.83 610,504 
sieiitealitde ine On ote ee he died ‘ m.)..| 44,353 66,873) *66, 200) *5V,000 | Sédéied seueet seeeeel don bean sabewer secevel ceene oesees 
Vir irginia Mi Midiand—" | | | | 
BSSO 66 60000600 cocnceesé (353 m.)..! 4,388 113,823) 123,580! 125,825 137,766) 131,313 146,777 175,860 185.205) 176,167 147.046 118.448 1,686,193 
Th 66s @6ececes Ooseneeesuna (393 m.)..| 107,115 109,590) 119,363 130, S41) 137,362) 128,433) 131,306, 149,506 170,265 167,595) 122.715 115.614 1.590, 09s 
Reena 26600060.600006 (355 m.)..! oe 97,905; 121,135) 125,190 126,776 118. 993 132,681; 144,753 173,356 152.930) 130,501 123,276 1/508, 509 
is cosecccee ieusénintnssaee (3.5 m.)..) 93,832 105,618) 121, 415! 126,327, 124,460) 121,908 125,521 155,023, 171,266 $164,614; 137,087 120,513 t ‘566, 387 
eeoercescece-cos seces ses mee. 117,719 103,720, *114,000 *112,000 se0086 v0.08 nese - vee nenees sateeel 600.08 seeces] weve 
Ww estern North Cane | | 
i ddsintbiiotenseal Wto 206 m.)..| 20,000 27. 557] 26,167 21,766) 27.523 23,261 30,553 44.057 46,241 44,006) 36,132, 38.734 382,037 
eeeeseee secceeeees (206 t 274m.).., 29,212 35,083) 31,054 33,834, 32124 29,62 29, 85,718) 48,704 42TH (41,513) 38,630 37,2465 435,726 
rey pecesconsescsosccesesecs (274 m.)..' 33,865, 33,016) 37,972, 37,2738 36,437 35,162) 38,833 46,521 47,566 46,771. 44.394 39.575 477,990 
bee eeeeeececcncenes (274 to 200 m.)..| 34,189 42,308) 45.608; 40,683, 32,713 44,028, 43,068! 4,154 60,366) 52,757 48,277 42,165 535,349 
spenheahiansvaneetanens bid (200m.).., 40,040 OST} F41G00) 842,000) oe. ce eeee|  ceeeee] eee ee ent ps ntec, soanee! noua rae 
St. 1 “ ik. & 7. H. Main Line~ ! ve >| } 

pecocccooeccecsoocesoeesoses Om.)..) 132,003 128,766 133, 093, 102,276! 101, 731 00.953 101,758) 142, 427 141,793 141,408, 131,522 136,249 1,484,069 
1884 aan : Seleameal petegeenecnt: ets m.)..| 114,443. 182,157, 125,128) 104:012) 104'847 81,725) 90,095) 120,405 113,230 187.258) 1041557 95,168 1,323,926 
SA coseseencedeee 600008 sooeee (195 m.)..! 97,2 99,790, 113,951, 95,745) 78031 «87,656! 87,438) 126,170 123,389) 131,564) 114 86L) 112850 1,269,718 

gOnSe0 28000 Conscenceoescoess 1 mi.) 94,007 03,679) VY5,742,; 86,534) 104,431. 93, 162, 105,629 113,867 127,236 = =6182,762' 117,568 118,732) 1,278,345 

iat al dla teal ¥5 m.) 102, 110,510) 138,752) 998,177) aatbba gat: iaaais nestle sd eitetads sateen email sacese 
se < Alton & T. Hi. Biainches ; | | 
i ninedesw seeckebekbe to 138 m.).. 71.892 63,566 80,051) 58,976, 60,914 57,048 55,560 71,714 ip »4 82,046 74,961 74,108 S32, 
RRS pa apni aie yn (138m.)..| 65,5250 66,873 -74,227—71,434) 55,416 4.301) 44,5 58.267 62,141 75.509 VSO4 61.453 741,150 
ta aia anil ele ill .(138 m.).. 262, 73,038 48,055) 55,008) 47,706 47,534) 52.817) 60,007 75,808 86,377 6Y.735 72,2~4| 766,316 
Ra nNaneReRR RR ARES: (138 to Is8m.)..) S181, 61,157 60,410) 41,288) 008 53,270, 67,183) 72,006, 78,695, 88,773) 80,440, 88,602, 803,901 
PF aisneairanenenneeencninil (188 m.3..| G3924, 64,953 74,477) TEST) we. | assess es ee ee | pied tomel ae 
St. Louis & San Francisce— | 
iceneseesesess ¢ .».--(725 to 742 m.). J 411 353 | 26%,217) 280,156 282,066 270, tn $78,995 383,082, 870, ue 395, 462 f 896,565 
Siscneenseeseseceaes <0 (776 to 815 m.)..| 313,759 322,805 427,533, 339,003) 356‘S¢ 865.873 3591 428 462, #43! Hi2 306,057, 352.617 ‘ 643,596 
whic ebdeceoesenqsss:eaneed S15 m.).. .| BU2,7 300,322 357363 | 352,493} 323,667 339,377 315, 24 os 44>) 374,805! 477, Sea 486,824) 372,542 
Sl seven neous 2006s bn to 877 m).. 275,313 285,9 359,062) 352,268) 354, 41%, 4657, 405,267 460,048 4 79, 565) 519.404 159, vas 504,041 ‘ 874, 627 
wee eeee eeeeeseseees S77 to ¥63 m.). SS6,456 397,039 547,741 443,063 eerie de de eeocee eaecece nce heel, vcmaacell ecserel eeee eeeee eeoeee 
St. P Paul Minn. & iianitoba,— | 
cade Basen 250 to 1,324 m.)..| 493,148 398,614 740,113) $15,045! 728,207 714,069 623,727) 622,148 754 473. 941,266) 847,003) 700,382 8,389,085 
1884. ih amiinnedit eh 327 to r 471 m.)..| 452,570 407,446 702,041, TRuly62 621,167 712,165 605, 4 571.762, 735.587, 1,014,862) 8791440) 819.439 8,314,197 
Se ciated ndniiediiabia ‘475 m.)..| 462,125 395,217 576,011) 712/40s 489,542; 511,615 550, 387) 525,008 747.578 1,004,789 859,60«)  6RB,R50 7,521,138 
Ti cnaatmerscaces (1,475 to 1,633 m.)..| 405,530 414,819) 601,10 616756) 433. 462) 479,604 511,528 627,764 619,700} 950,057) 810,514, 700,161) 7,427,339 
1887°..... .-»-() 633 Lo 1,853 m.). | 459,250 434,509 670,503) G96,G57) 2g 5] eee ne] sve Ses rr ee | senses ee ae 
Unies Pacific— ‘ | 

Y aamieienene dil (3,942 to 4, 256 m.).. 1,916, 854 1,673, 224 2,391 ,758 2,363,277 | 2,351,013) 2,273, 598 2 491,035 2,477,402 2,881,639 2,048 050) 2,625,889) 2,322,393 28,716, 141 
i834 cial amitetce unaiaee Bob to 4,476 m.)..|1.531 604 1540754 11965°497 2,116,520 2,000. S981£1739453 2,375,809 2,417,710 2,486,837 2.649.214) 2.4144: 333 2°319.536 25,657, 
i tsadesse setowuell (4.476 to 4.519 m.)..| 1,674,049 3 "63,040 1 ‘OTD d17 1 STIL) 2 067.525] 1,954,396 2°304,090 2.331, = 2,518,122 2, seit 2,420,270) 2,348,487 25,925, 171 
BESS .cccccccccces css is BLY to £304 4m.). 1, 128,029 1,635,141 Lv54.z 205 2,113 440) B21 Aas) 2,263,821 2 442,009 2 037,731 2,51 toned 2,755,154 2.331 481 2. 343.513 26,608. " 
1887.. vecesseeee- (4,004 m.). 11.797. 253 1.675.914 2.571 285 ro | eae 0 oe aceon. ne 





a Pec aor figures. 


¢ After deducting $444,386 charged off by Mr. Adams on assuming officc, 
a Since July 1 includes St. Louis & Cairo. 


+ And 66 miles of canal. 
pany are not included in any of the years 


“#208 








Saeumemann Central of N. J. from June 1, 1883, to Nov. 30, 1886; the earnings of the Coal & Llron Com- 
" ‘ Pennsy! van.a & Ohio from and after May, 1883, 


f Inciu ies 68 per cent of earnings of 





- Y, 














May, 1887.) 
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INDEX TO NAMES OF RAILROADS. 


With the numerous changes which are constantly taking place in the titles of various railroad companies by reason of 
foreclosures, consolidations, &c., it frequently occurs that much difficulty may be experienced in looking up the name of a 


former company in the tables of the SUPPLEMENT. 

new or old, the following index has been prepared : 
FORMER NAME, 

Alabama Central ............... 


WILL NOW BE FOUND UNDER— 
..East Tenn. Virginia & Georgia. 











REGGE CORRSRE......02200...-02200 Lackawanna & Pittsburg. 

American Dock & Improvem’t Co...Central of New Jersey. 

Androscoggin & Kennebec .......... Maine Central. 

Atchison & Nebraska. ............... nee Burlington & = wm 4 

Atchison & Pike’s Peak.............. Union Pacific, Central Bran 

Atlantic & Great Western ........... New York Pennsyivania & Ohio. 

c_ | == Savannah Florida & Western. 

Atlantic Mississippi & Ohio ........ -Norfolk & Western. 

Augusta & Knoxville................ Port Royal & Augusta. 

Baltimore Short-Line................ Cincinnati Wasb. & Baltimore. 

Bay City & Saginaw................. Flint & Pere Marquette. 

Bellefontaine & Indiana....,........Cleve. Columbus Cin. & Ind. 

Belleville & Carondelet....... sedoses St. Louis Alton & Terre Haute, 

CE er Chicago & Northwest. 

Black River & Morristown.......... Utica & Black River. 

Boston Clin. Fitch. & New Bed..... Old Colony. 

Boston Hartford & Erie ............. New York & NewEngland. 

Brunswick & Albany..... ........... Brunswick & Western. 

AEE TRE: Lake Shore & Michigan Southern. 

Buffalo Pittsburg & Western........ Buffalo New York & Philadelphia. 

Burlington & Missouri............... Chicago Burlington & Quincy. 

Cairo Arkansas & Texas....... iain Missouri Pacific. 

 < - ees Missouri Pacific. 

California& Oregon ................. Central Pacific. 

California Southerm................. Atchison Topeka & Santa Fe. 

Camden & Amboy..................-. United New Jersey. 

iii in a ci ime’ Canadian Pacific. 

Cape May & Millville................ West Jersey. 

Cedar Rapids & Clinton..... ....... Burlington Cedar Rapids & N. 

Cedar Rapids Iowa Falls & N. W....Burlington Cedar Rapids & N. 

Ceaar Rapids & Missouri River..... Chicago & Northwestern. 

SEE WUE... occccecccccccececes Consolidated Vermont. 

Charleston & Savannah ............. Savannah & Charleston. 

Chicago Clinton ——- & Minn....C. ae & St. Paul. 

Chicago Decorah & Minn............ lington Cedar Rapids & N. 

Chicago & Great | Re s sathigtinisaiad Chiicaco Sct. Louis & Pittsburg. 

Chicago & DlHnois River ....... wended Chicago & Alton. 

Chicago lowa & Nebraska........... Chicago & Northwestern. 

Catcage & Michigan Lake Shore .... ye pa & West Michigan. 
Chicago & Milwaukee. ............... Chicago & Northwest. 

Chicago & Ohio River........... ... Chicago & Northwestern. 

Chicago St. Louis & New Orleans..-.Dlinois Central. 

Chic. St. Paul & Minn................ Chic. St. Paul Minn. & Omaha. 

Chicago & Southwestern........ .... Chicago Rock Island & Pacific. 

Chicago & Springtield. ............... Illinois Central. 

Cincinnati & Baltimore. ............. Cincinnati Wash. & Baltimore. 

Cincinnati & Indiana ................ Cin. Indianapolis St. Louis & Chic. 

Cincinnati Lafay ette & Chicago. .... Cin. Indianapolis St. Louis & Chie. 

Clayton & Theresa................... Utica & Black River. 


Cleveland Mt. Vernon & Delaware..Cleveland Akron & Columbus. 
eveland Painesville & Ashtabula..Lake Shore & Michigan Southern. 
























Cleveland & Toledo .................. Lake Shore & Michigan Southern. 
Columbia & A ee ....-Charlotte Columbia & Augusta. 
Col. Chicago . .-Chicago 8t. Louis & Pittsburg. 


Columbus « ] 


..Chicago St. Louis & Pittsburg. 
Columbus & I 


..Chicago 8t. Louis & Pittsburz. 





Columbus & Toledo.................. Col. Hocking Valley & Toledo. 
Connecticut Western ................ Hartford & Connecticut Western. 
Covington & Lexington ............. Kentucky Central. 

SPemOOe Camstaelh, ....cccccs coccccccsccs Chicago & No. West. 

Danville & Grape Creek.... ......... Chic. & East Llinois. 

Danville & Viedanmer bien oseecenacnd Chicago & East. Illinois. 
Davenport & Northwest............. Chicago yn mag & St. Paul. 
Decatur & East St. Louis............ Wabash St. Louis & Pacific. 
ERR mE oe Pacie 

Des Moines & Minneapolis.... ...... Chicago & No. West. 

Detroit & Bay City ........ ....cce.e- Michigan Central. 

Detroit & Eel River.................. Eel River. 

Detroit Mackinac & Marquette..... Duluth South Shore & Atlantic. 
Detroit & Milwaukee ................ Detroit Grand Haven & Milwaukee 
Detroit Monroe & Toledo. ........... Lake Shore & Michigan Southern. 
mOCress & POmtins. ......c-ccccccccces Detroit Grand Haven & Milwaukee. 
Dixon Peoria & Hannibal ........... Chicago Burlington & Quincy. 
Dubuque Southwestern............. Chicago Milwaukee & St. Paul. 
Duluth Short Line. .............0...- St. Paul & Duluth. 

East Tennessee & Georgia.......... East Tenn. Virginia & Georgia. 
East a & Virginia.......... East Tenn. Virginia & Georgia. 
"EEE Lehigh Valley. 

Elizabeth City ¢ ee Nortolk & rr 

Escanaba & Lake Superior.......... Chicago & Northwestern. 

at eta alate cin Git eet atin nina Eastern (Mass.) 

Evansville & Crawfordsville ........ Evansville & Terre Haute. 
Evansville Henderson & Nashville..Louisville & Nashville. 

Me OOO, occcccesccvcensees Chicago Milwaukee & St. Paul. 
CS EER TIERS Flint & Pere Marquette. 

Florence El Dorado & W.......... .. Atchison Topeka & Santa Fe. 
Prerida Comtral ........2c--ccsccccccs Florida Railway & Navigation Co. 


Fort Smith & Van Buren Bridge. ...St. Louis & San Franciseo. 
Fremont Elkhorn & Missouri Val...Chicago & Northwesiern. 





Galena & Chicago Union ............ hicago & Northwest. 

Grand Rapids Newaygo & L. Shore. Yo & West Michigan. 

GranaRiver Valley.................. Michigan Central. 

Great Western (Tll.).................-. abash St. Louis & Pacitic. 

Green Bay & Minnesota........ _ eo — Bay Winona & St. Paul. 

Greenville & Columbia .............. Columbia & Greenville. 

Hannibal & Central Missouri ....... Missouri Kansas & Texas. 

Hannibal & Naples .................. Wabash St. Louis & Pacific. 

Harlem & Portchester..............-. New York New Haven & Hartford. 

astings & Dakota .................. Chicago Milwaukee & St. Paul 

Henderson Bridge Co................ Louisville & Nashville 

Holly Wayne & Monroe.............. Flint & Pere Marquette. 

Holyoke & Westtfield................. New Haven & Northampton. 

Houston & Great Northern.......... Missouri Kansas & Texas. 

Hudson & River Falls ............. .Chic. St. Paul Minneap. & Omaha 

an Grand Trunk ...... oe ....-Chicago Hy 5 on & Quincy. 
int nndnend wiseuite Terre Haute ria. 

piinola © Gosthere, Iowa .... ses. + Wabash St, Louis & Pacific - my 
ane nois Central........... anapolis Decatur Springtie 

Indianapolis Bloom. & West. Exten..Champeign Havana & W 





FORMER NAME. 


Indianapolis Cin. & Lafayette 
Indianapolis & a maga RETRY 
Indianapolis & Madiso 
International & Great p Srneely 
EEE AEST PSS 
Iowa City & Westerm ................ 
TN EEE LETS OO EERE 
oe 
lowa & Minnesota ................. 
Iowa South. & Missouri North. .. 


Jackson Lansing & Saginaw........ 


To obviate this difficulty, and to facilitate reference to any name, whether 


WILL NOW BE FOUND UNDER— 


.Cin. Indianapolis St. Louis & Chic. 


Cin. Indianapolis St. Louis & Chie. 
Jeffersonville Madison & Ind. 


...Missouri Kansas & Texas. 


Detroit Lansing & Northern. 
Burlington Cedar Rapids & North’s, 
Chicago Milwaukee & St. Paul 
Chicago & Northwest. 


.Chicago Milwaukee & St. Psul. 


Chicago Rock Island & Pacific. 


Michigan Central. 


SOMOS EAVGR VOIGT . «cc ccccccvccccns Northern Paciffe. 


Jamestown & Franklin .............. 
Joliet & Chicago .......... shiditee wiiaieiad 


Kalamazoo Allegan & Gr. Rapids 
Kalamazoo & Schoolcraft ..........- 
Kalamazoo & South Haven.......... 
Kalamazoo & White Pigeon ......... 
Kansas City CO eer 
Kansas City & Eastern .............. 
Kansas City Lawrence & So. Kans. 
Kansas City St. Jos. & Council B... 
Kansas City St. Louis & Chic.... ... 


Lake Shore & Michigan Southera 
Chicago & Alton. 


.. Lake Shore & Michigan Southern 


Lake Shore & Michigan Southern. 
Michigan Central. 

Lake Shore & Michigan Southern. 
Hannibal & St. Joseph. 

Missouri Pacific. 


_Atchison Topeka & Santa Fe. 


-Chicago Burlington & Quincy. 
Chicago & Alton. 


Kansas City & Southwestern. ....... St Louis & San Francisco. 


Kansas ys | oe & Western ..... 
Kansas & Nebraska.................. 
ONS ee 
PO Vee Bence otc cccccccccsces 


Lackawanna & Bloomsburg ......-. 
Lafayette Bloomington & Muncie.. 
Lake Erie Wabash & St. Louis....... 
Leavenworth Atchison & N’west. .. 
Leavenworth Lawrence & Galv..... 
Leeds & Farmington. ............-...- 
Lehigh & W ilkesbarre Coal Co.... 


Atchison Topeka & Santa Fe. 
St. Joseph & Grand Island. 
Union Pacific. 
East Tennessee Viryinia & Georgia. 


Delaware Lackawanna & Western. 


.Lake Erie & Western. 


Wabash St. Louis & Pacifie. 


.Missouri Pacitic. 


Kansas City Lawrence & Southern 
Maine Central. 


..Central of New Jersey. 


Lexington & Southern............-... Missouri Pacific. 


Lincoln & Northwestern ............ 


Long Dock Company........ .......- New York La 


Louisiana & Missouri River......... 
Louisville Cincinnati & Lexington. 
Louisville N. Albany w St. Louis... 


Chicago Burlington & Quincy. 

ke Erie & Western. 
Chicago & Alton. 

.Louisville & Nashville. 

. Louisville Evansville & St. Louis, 


Lowell & Lawrence ................ Boston & Lowell 

Lynchburg & Danville............... Virginia Midland. 

Macon & Augusta......... nidiniimaiaad Georgia RR. & Banking Co. 
PE Ge, EDs ccccacescccceesces Central Railroad & Bank. Co., Ga. 
Manchester & Keene ............... Boston & Lowell. 

Marietta & Cincinnati. .............. Cincinnati Wash. & Baltimore, 
Marietta Pittsburg & Cleve......... Cleveland & Marietta. 
Massachusetts Central. .........-..-- Jentral Massachusetts. 

i ccccennedvenenenguwened Connecticut & Passumpsic. 
Memphis x ait ertiinmdtriacn cetninntii Louisville & Nashville. 
ES TS Chicago & Northwest. 
Metropolitan Elevated........ ...... Manhattan Elevated. 

ED SARIMENED «ow cc avccccccceccee Michigan Central. 

Michigan So. & North’n Indiana. .... Lake Shore & Michigan Souther». 
Middlesex Central ........... eieels sha Roston & Lowell. 

Milwaukee & Madison............... Chicago & Northwestern. 
Milwaukee & Western .....-... oii Chicago Milwaukee & St. Paui. 
PemONSee COmMGral ...ocscccccccccccces Chicago Milwaukee & St. Paul 
Minnesota Valley ..............cc0ee. Chicago & Northwest. 

i a lo din ain Consolidated Vermont. 
Mississippi Central ............-...-. Chicago St. Louis & New Orleans, 
Missouri River Fort Scott & Gulf ...Kansas City Fort Scott & Gulf. 
OE ee Missouri Pacific. 
iat ahd dint New York & Greenwood Lake. 
Monticello & Port Jervis ............ Port Jervis Monticello & N. Y. 
Nashua & Rochester...............-- Worcester Nashua & Rochester. 
Newark & New York................. Central of New Jersey. 

New Bedford Railroad............... Old Colony. 


New Jersey Midland................. 
New Jersey RR. & Transportat’n Co. 


New York Susquehanna & Western, 
United New Jersey RR. & Canal Co 


New Mexico & So. Pacific ........... Atchison Topeka & Santa Fe. 
New Orleans Jackson & G. N........Chicago St. Louis & New Orleans. 
New Orleans & Mobile............... Louisville & Nashville. 

New Orleans Pacific........ suena Texas & Pacific. 

Newtown & Flushing ..............-. Long Island. 


Meow Work Blevated. .....cc-cccccccce 
New York & Manhattan Beac h...... 
New York & Oswego Midland. ...... 
New York & Roc kaway prancusenememe 
Niles & New Lisbon. .............. ee 


Manhattan Elevated. 

N. Y. Brooklyn& Manhat. Beach Ce 
New York Ontario & Western. 
Long Island. 

Cleveland & Mahoning Valley. 


Norfolk & Petersburg. ............... Norfolk & Western. 


TE 

I a og lw ti 
SE rere 
Northwestern North Car olina ....... 
Northwestern Union................. 


.Wabash St. Louis & Pacific. 
Chic. St. Paul Minn. & Omaha, 
Chicago Burlington & Quiney. 
Richmond & Danville. 

Chicago & Northwest. 


Northwestern Virginia .... .......... Baltimore & Ohio. 


Oakland & Ottawa River............ 
ae 
Olio & Weat Virmimis..<...cs.cccces 
Oil City & Chicago. ............-.0--- 
i ln inl es ea elec 
Olean & Salamanca ... ...........-- 
Omaha & Southwestern ............. 
Orange & Alexandria. ............... 
Ottawa Oswego & Fox River........ 


Pacific of Missouri .................. 











Detroit Gr. Haven & Milwaukee, 
Toledo & Ohio Central. 

Col. Hocking Valley & Toledo. 
Buffalo New York & Philadelphia. 
Buffalo New York & Philatelphia, 
Buffalo New York & Phiiadelphia, 
Chicago Burlington & Quincy. 
Virginia Midland. 

Chicago Burlineton & Quincy. 


Paducah & a EE: Foe to Ohio & Southwestern. 

ON ee Terre Haute & Peoria. 

Pekin Lincoln & ET: Peoria Decatur & Evansville. 

Peninsular (Micb.) . ......Chicago & Northwest. 

Peoria Pekin & J acksonville........ Wabash St. Louis & Pacific. 
ittsburg & State ES Buff. Rochester & Pittsburg. 

Pittsburg Titusville & Butfalo....... Buffalo New York & Philadelphia. 

Pleasant Hill & De Soto ........ .....Atchison Topeka & Santa Fe. 

Port Huron & — gene buaeeed Chicago & Lake Huron. 

Portland & Kennebec...............- Maine Central 

Pins: cngicceseeddrsoosees+ess Port Royal & Augusta 

Prairie du Chien ........-..........-.. Chicago Milwaukee & St. Paul 

Pueblo & Arkansas Valley .... ......Atchison Topeka & Santa Fe. ,: 
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WILL NOW BE FOUND UNDER— 
o Burlington & \geeeed 


Wabash St. Louis & 
a Burlington & Quincy. 





Republican Valley 
Rochester & Northern Minnesota .. ‘Chicago & No 





Rochester & Pittsburg uffalo Reshester. & Pitteburg. 
Detroit Lansing & Northern. 
St. Joseph & Grand Island. 
St. Joseph & Grand Island. 

St. Joseph & Grand Island. 


Joseph & Denver City 


. Joseph & Western 
Louis Iron Mount’n & pean. Missouri — 
Louis Jacksonville & Chicago. . 
Louis Kansas & Arizona 
St. Louis Kansas City & Northern.. -Wabash & Western. 
St. Louis & Lexington 
St. Louis Rock Island & C.... ....... Chicago Bur tington . Quincy. 
St. Louis & Southeastern 
8t. Louis Wichita & Western 
St. Paul & Chicago 
Eastern Grank Trunk.... 
St. Paul & Pacific 








Louisville & Nashville. 

St. Louis & San Francisco. 
Chicago Milwaukee & St. Paul. 
lace alba St. Paul Minneapolis & Manitoba 
Chic. St. Paul Minn. & Omaha. 

ie acudincscced Chic. St. Paul Minn. & Omaha, 


well. 
Cincinnati Sand. & Cleveland. 
Sadana Cincinnati Sandusky & Cleveland. 
oooceine —— Sandusky & Cleveland 


Bt. Pau) & Sioux City................ 
Bt. Paul oe 







acific. 
os ag ‘California) 
Savannah Florida & Western. 
Charleston & Savannah. 
Lake Shore & Michigan Southern, 
Cincinnati Wash. & Baltimore. 
Chicago Milwaukee & 8t. Paul. 
a & Northwestern. 
. Paul Minn. & Ohama, 


Sioux City & Dakota 
Sioux City & Pacific 
Sioux City & St. Paul 
Smithtown & Port Jefferson 
South Pacific (Mo.)......... ......... 
pte Gees, Ce. 1.).cocccoccce soccsess Brooklyn & — 
gouth Side (Va.).... 


St. Louis & San Francisco. 





FORMER NAME. WILL NOW BE FOUND UNDER— 


& Florida......... Savannah Florida & Western. 
peepeedesce cove .--. Atckison Topeka & Santa Fe. 







cieeaiiieaien oo-------Chieago Milwaukee & St. Paul 
ee Le Northern Pacific. 
eeccccee-ee--Consolidated Vermont. 
isidentaiaiamehiadl Pittsburg C. & St. Louis 
pinéaue cence ...--Philadelphia & Erie. 


& Lake Superior.. ... St. Paul & Duluth. 
rie ineosesed Missouri Kansas & Texas. 





Southeastern........ Evaneaville & Indianapolis. 
eecee noteke ...-..5t. Louis Arkansas & Texas. 
& 8t. Louis....... Toledo St. Louis & Kansas City. 
Burlington. ...... Toledo St. Louis & Kansas City. 
pbeiintdiidiipeeedal Wabash 8t. Louis & Pacitic. 
& Burlington. ocean OS. & St. ae & Pittsburg. 
inidaaswnd Wabas 
enatedmsbasscoeoeed Wabash St ce “& ‘Pacific. 
pe Civecknemnd Northern Central. 
Dalen & SS osesincs cunsenéd Chic. 8t. Louis & Pittsburg. 
Union & Titusville. ................. Buffalo New York & Philadelphia 
I od ec nica an seimuicinakall Utah Central. 
Vermont & Canada.................. Consolidated Vermont. 
Vermont Ooemtral. ........ccces cccces Consolidated Vermont. 
Vernon Greensburg & Rushville....Cincinnati (ndianap. St. L. & Chic, 
Veeee COMGEEE . . coccccccocccccccces Chesapeake & Ohio. 
Virginia & Tennessee................ Norfolk & Western. 
Waco & Northwestern............. Houston & Texas Central. 
TE: Lehigh & ome River. 
Washington City Va. Mid. & Gt 8o.. Virginia Midlaad 
West Chester & sineenaieacinens sone wind Philadelphia & Baltimore Central 
West Wisconain. .......ccccccee aaa Chic. St. Paul Minneap. & Omaha 
Western Minnesota.................. St. Paul & Northern Pacitic. 
ieee, ome Central Pacitic. 
Western Union Railroad........ .... Chicago Milwaukee & St. Paul. 
Wichita & Southwestern. ... ........ Atchison Topeka & Santa Fe. 
Winona & St. Peter... Chicago & Northwest. 


Wisconsin Vonoete & Pacitio. -..Minneapolis & St. Louls, 
Wisconsin Valley........ onewesones Chicago Milwaukee & St. Paul. 
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J. KENNEDY TOD. H. O. NORTHCOTE. ALEXANDER BARING, 
Member N. Y. Stock Exchang 


J. KENNEDY TOD & CO., 


Now. 6B WILLIAM STREET, 
BANKERS. 


Act as Agents for Banks, Bankers and Railroad Companies. 

Issue commercial credits, also foreign and domestic travelers’ letters of credit in pounds sterling and dollars. 
OFFER INVESTMENT SECURITIES. 

Buy and sell bonds, stocks and securities in all American, Canadian, British and Dutch markets. 

Collect dividends, coupons and foreign and inland Drafts. Sell Bills of Exchange on 


Melville, Evans & Co., C. J. Hambro & Son, LONDON; H. Oyens & Son, AMSTERDAM; Hottinguer & Co., PARIS. 











BROWN BROTHERS & CO. 


59 WALL STREET, NEW YORK. 


20g Chestnut Street, Philadelphia. 66 State Street, Boston. 
AND 


ALEXANDER BROWN & SONS, 





Cor, Baltimore and Calvert Streets, Baltimore, 


BUY AND SELL BILLS OF EXCHANGE 


ON 
Great Britain and Ireland, France, Germany, Belgium, Switzer- 


land, Holland, Norway, Denmark, Sweden and Australia. 


IssUE COMMERCIAL AND TRAVELERS’ CREDITS 


IN STERLING, | 








AVAILABLE IN ANY PART OF THE WORLD, AND IN FRANCS, FOR USE IN MARTINIQUE AND GUADALOUPE 


Make Telegraphic Transfers of Money Between this Country and Europe. 
MAKE COLLECTIONS OF DRAFTS 


Drawn Abroad on all Points in the United States and Canada, and of Drafts Drawn in the 


United States on Foreign Countries. 


And their London House, Messrs. BROWN, SHIPLEY & CO., receive accounts of American 
Banks, Firms and Individuals upon Favorable Terms. 


BROWN, SHIPLEY & CO., BROWN, SHIPLEY & CO., 


Noe 26 CHAPEL STREET, LIVERPOOL. FOUNDER’S COURT, LOTHBURY, LONDON. 
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ESTABLISHED IN 1820, 


| BANKING HOUSE OF 


GEO. K. SISTARE’S SONS, 


16 & 18 BROAD STREET, NEW YORK, 


We transact a General Banking business and deal in first-class investment securities. 

Government, State, County, City and Miscellaneous Bonds. 

We allow interest on daily balances at the rate of 3 per cent per annum, and render accounts current and credit interest on the last day ot | 
each month. 
For parties keeping regular deposit accounts with us we collect and credit United States, Railroad and other Coupons and dividends payable 
’ in this city, without charge ; make caretul inquiries and give the best infoimation We can obtain respecting investments or other matters of 
q financial interest to them; and in ge.eral serve their jnterestsin any way which we ean be of use to them in our line of business. 
All deposits are subject to Check at Sight without notice. 

One of our firm is a membe. of the New York Stock Exchange, and we give palticular attention to o:ders by .nail, telegraph or sn person, fo) 
the purchase or sale, on Commission, of Bonds and Stocks, 
A portion of your business is respectfully solicited. GEO. K,. SISTARE’S SONS, 
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Spencer Trask & C 


Bankerss, 


Nos. 16. & 18 Broad Street, 
NEW YORK. CITY. 


Albany, N. ¥., State Street, cor, James, 
Saratega, Grand Union Hotel, 
Providence, BR, I., 5 & 7 Sixchanes Street, 


Transact a General Banking Business. 
All Classes of Securities Bought and Sold on Commission, and Carried on Margins. 


Interest Allowed on Daily Balances. 
Deposits Received Subject to Sight Checks. 





Direct Private Wires to each Office, and to 


Philadelphia, Boston, Worcester, Mass., 
132 South Third St. . 20 Congress St., 415 Main St. 
3 63 Federal St., 
60 State St. 


Also to Board of Trade, Cuicaco, by loop. 








